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THIS MORTGAGE ("Security Jasziument’) i« given on  October 31, 1996 . ‘The mongagor is
Kavin L. Downer SINGLE NEVER HARRIED ..
—
(*Borsower”). This Security Instrument is given (o
Guaranteed Financial Mortgage Servi
which is organized and existing under the laws of I1llinoie . and whose

address is 19 W Jackson,, Suite 210, Chicage, IL 60602

{*L.£d2r"). Bosrower owes Lender the principal sum of
Ons hundred thirty-three thousand nine hundred fifty sncd v9/100

Dollars (U.5. 5133, 956.00 )

This debt is evidenced by Borrower's note dated the same date as this Secunrty listrument (*Note®), which provides for
moathly psyments, with the full debt, if not paid earfier. due and payable on Noveeber 4, 2026 .
This Security Instrument secures to Lender: (s} the repayment of the debt evidenced by the Tiofe. with interest. and all renewals,
extensions and modifications of the Note: (b} the payment of all other sums, with interest. xdvanced under parsgraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covenan's ani sgreements under this
Security tnstrument and the Notz. For this purpose, Boriower does hereby mongage, grant and convey e Lendzr the following
described property located in - COOX County, liiinois:
Ses attached Scheduls A

ATTORLEYS” KATIO..AL TITLE RETWORK
THREE FIRST NATIONAL PLAZA
SUITE o8
CHICAGO, iL 60802

‘i
-Mf\f"r.'r"
e RSPV

which has the address of 942 Wast Shsridan, Unit No. 3A, Chicago 18urees, Caty,
Illinois 60613 (" Property Address’),
1Zip Codel
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TOGETHER WITH ail the improsemenis now or hereafier erected on the property, and all easements, appurtenanees. and
fixtures now or hereafter & part of lhe property. Ai! replacements and additions shall aiso be covered by this Security’
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the csiate bereby conveyved and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands. subject to any encumbrances of record.

TH!S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jusisdiclion to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrse as follows:

1. Payment of Principal end Interest; Prepsyment and Late Cherges. Borrower shall prompily pay when due the
principa) of and interest on the debt evidenced by the Note and any prepaymeat and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of 1o a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full. 2 sum (*Funds™ for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Properiy: (b) yearly leasehold paymenis
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums.
if any: (¢) yearly’mor.gage insurance premiums, if zny; and (f) any sums payable by Borrower (o Lender. in accordance with
the provisions of parigrph 8, in lieu of the payment of mortgage insurance premiums. These itoms are called *Escrow ltems.”
Lender may, at any titne, zoliect and hold Funds in an amount not o exceed the maximum amount a lender for a federally
related mortgage loan may-ewsire for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to tishe 12 U.S.C. Section 2601 €t seq. {"RESPA”). unless another law that applies 10 the Furds
sets & lesser amount. If 0, Lendsc iay. st any time, collect and hold Funds in an amount not to exceed the lesser amounl.
Lender may estimate the amount ‘v1 Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltemns or otherwise in accordance v 1i*c applicabie law.

The Funds shall be held in an instituticn-whose deposits anc insured by a federal agency. instrumentality or entity
(including Lerider, if Lender is such an institw.ion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lendes may not charge Boriower {or ‘iolding and appiving the Funds, anauafly analyzing the escrow acsount, os
verifying the Escrow ltems, unless Lender pavs Borzow.rinterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a one-time chasge for an independent real esiste tax feporting service
used by Lender in connsction with this loan, unfess applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be rguired to pay Borrower any interesi or samings on the Funds.
Borrewer and Lender may agree in writing, however, that interest shzll be paid on the Funds. Lender shall give to Borrower.
without charge, an annual accounting of the Funds. showing crediis dni’ debits 10 the Funds and the purpose for which eact,
debit to the Funds was made. The Funds are pledged as additional securit; {or alf sums secured by this Security nstrsment.

I the Funds held by Lender exceed the amounts permitted to be hel oy applicable iaw, Lender shall account o Berower
for the excess Funds in accordance with the requirements of applicsble Iaw. 11 the wnount of the Funds held by Leader at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Boriower in writing, and. in such case Borrowers
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall rzks up the deficiency in no more than
twelve monthly payments. at Lender's sole discretion,

Upon payment in full of al} sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under parsgraph 21, Lender shall acquire or seil the Property. Lender. et 1o the acquisition or sale
of the Property, shal apply any Funds held by Lender at the time of acquisition or sale as a creait 2ge7ust the sums secured by
this Security instrument.

3. Application of Payments. Unless applicabic law provides otherwise. aif payments received by Lcndir under paragraphs
1 and 2 shall be applied: first, (o any prepayment charges due under the Note: second, 10 amounts payable urJer paragraph 2:
tihird, to intercst due; fourth, to principal due; and last, 10 any late charges due under the Nole.

4. Charges; Liens, Borrower shall pay alf 1axes, assessments. charges. fines and impositions atiributable to the Property
which may attein priority over this Security Instvument, and leasehold payments or ground renis. if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on 1ime directly
to the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes thess payments directly, Borrower shall promptly furnish to Lendes receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agroes in
wriling 1o the payment of the obligation secured by the lien in 2 manner acceptable to Lender: (b) contests in good faith the lien
by, or defends agginst enforcement of the lien in. legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the Jien an agreement satisfactory 1o Lender subordinating the liea to
this Security Imsirument. If Lender determines that any part of the Property is subject (o a lien which may siain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions se! forth above within 10 days of the giving of notice.
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. 5.*Hazard or Property Insurance. Borrower shall keep the improvements now ¢xisling or hereafter erected on the

" Property insured against loss by fice, hazards included within the term “extended coverage’ and any cther hazards. including
floods or Rooding, for which Lender requires insurance. This insurance shall be maintained in the amounts aiid for the periods

. that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreesonably withheld. If Borrower fails o maintain coverage described above. Lender may, at Lender's

* option, oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

; All insurance policies and renewals shal) be scceplable to Lender and shall include a standard morigage clause. Lender

. shall have the right 10 hold the polivies and rencwals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencval notices. 1n the event of foss. Borrower shall give prompt nutice to the insurance casrier and Lender.
Lender oy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proseeds shall be applied (c restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. 1 the resioration or
repair is not economically feasible or Lender’s secunily would be lessened, the iasurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or pot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does o« axswer within 30 days a notice from Lender that the insurance carrier has offered to scttle & claim, then
Lender may collect the iasurance proceeds. Lender may use the procecds Lo repair or restore the Property or to pay sums
sccurad by this Security "asirsroent. whether or not then duc. The 30-day period will begin when *he notice is given.

Unless Lender and Pimmwer otherwise agroe in weiting. any spplication of proceeds to principal shall not extend or
postpone the due date of the (v.thly payments referred lo in peragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property s piauired by Lender, Borruwer's right to any insurance policies and proceeds resulting from
damage to the Property price (o the acazisition shall pass to Lender to the extent of the sums secured by this Sczurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenzice and Protection of the Property: Borrower's Loan Application; Leastholds.
Borrower shall occupy, establish, and usc the Proper’y as Borrower's principal resiGence within sixty days after the execution of
this Security lnstrument and shall continue 1o ocuury the Propesty as Borrowsr’s principal residence (or at least one year after
the date of occupency, unless Lender otherwise agrect in)writing. which consent shall not be unreasonably withheld. or unjess
evtenuating circumsiances exist which are beyond Bori=or's control. Borrower shall not destroy, dstnage or impair the
Property, allow the Property o deteriomte, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lander’s good faith judgment could result in forfeiture of the
Property or otherwiss malcrially impair the lien created by this Seeviity Instrument of Lender's security interest. Borrower may
cure such 8 default and reinstate, as provided in paragraph I8, by causiug the action of proceeding to be dismissed with a ruling
Ihat, in Lender's good faith determination, prechubes forfeiture of the %o‘iower’s intercst in the Property or other material
ipairment of the lien created by this Security Instrument or Lender’s security intevest. Borrower shali also be in default if
Borrower, during the loan application process, gave mateciaily lalss or inaccurate intormation of slatements to Lende: for failed
W provide Laoder with any material information) in connection with the loan evidenc:d by the Note, including, bu! rot limited
(0, representations concerming Borrower's occupancy of the Property asa principal reinienze. If this Security Instrument is ur: &
leaschold, Borrower shall comply with all the provisions of the lease. if Borrower acnaires fee fitle 10 the Property, the
lensehold and the fee title shall not merge unless Lender agrees 10 the merger in wriling.

1, Protection of Lender's Rights in the Property. If Borrower fails to perforin the covetzats and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights ip the Property (such as a
proceeding in benkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulstions), *ac Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's righis in the Property. Lrader's xlions may
include paying any sums secured by a lien which has priority over this Security Insirument. appeani:g ‘m) court, paying
reasonsble attorneys' foes and entering on the Property to make repairs. Although Lender may take action uncsr this pansgraph
7, Lender does not have 2o do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tesms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Bomower shall pay the premiums required to tnaintain the mortgage insurance in effect. I, for any rearon, the
mortgage insurance covernge required by Lender lapses or ceases 10 be in cffect, Boirower shait pay the premiums required to
obtain coverage substantially equivalent (o the morizage insurance previously in effect, at & cost substantislly equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an aliemale mortgage insurer approved by Lender. §]
substantially equivalent mortgage insurance coverags it not availsble. Borrower shall pay to Lender each month & sum equal to
one-twelth ¢f the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
b0 in cffect. Lender will acoept. use and retzin these payments as a Joss reserve in liew of morigage insurance. loss reserve
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payments may no jongsr be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peniod
that Lender requires) provided by an insurer approved by Lender again hecomes availabie and is obtained. Borrower shadl pay ’
the premiums required 10 maintain mortgage insurance in effe t, or to provide a loss reserve, untl the requirernent for morigage
insurance ends in accordance with any writtenp agreement between Borrower end Lender or applicable law.

9. Inspection. Lender or its agent may ineke reasonable entries upon and inspections of the Propery. Lender shall give
Borrower nolice at the time of or prior 10 an inspection specifying reascnable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation. are hereby sssigned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceads shall be applied to the sums sccured by this Security Instrament.
whether o: not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
markes value of the Property immediately before the 1aking is oqual to o7 greater than the amount of the sums secured tw this
Security Instrument immediatejy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair mariet value of the Property immediately
before the taking. Ary balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the feir
market value of the Fronerty iramedistely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower o Lender otherwise agree ir; writing or unless applicable law otherwise provides, the procoeds shall
be applied to the sums sccar<d by this Securivy Instrument whether or not the sums ase then due.

If the Property is abandane? by Borrower, or if, after notice by Lender to Borrower that the condemner offers to make an
award or settle a claim for dameges, Borrower fails to respond to 1ender within 30 days after the date the notice is given,
Lender is authorized 10 collect and «pply the proceeds. at its option, either 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whath.r.or not then due.

Unless Lender and Borrower otherwise »zroe in writing, any application of proceeds lo principal shall not extend or
postpone the due date of the monthly payment; referred to in paragraphs 1 and 2 o1 change the amount of such payments.

}1. Borrower Not Released; Forbearance dy Lender Not a Waiver. £xtension of the time for payment or modification
of amortizaticn of the sums secured by this Security ins:nvinent granied by Lender 10 any successor in interest of Borrower shall
not operate 1o release the liability of the onginal Borrow:r or Borrower's successors in interest. Lender shall not be required to
commence proceedings agains! any successor in interest or rzfus: to extend time for payment or otherwise madi{v amortization
of the sums secured by this Security Instrument by reasoni-o” any demand made by the original Borrower or Borrower’s
successors in intercst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilitr: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of izader and Borrower. subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seviral. Any Borrower whe co-signs this Secunity
Instrument but does nol execute the Note: (a) is co-signing this Security Instruinzot-only to morigage, granl and sonvey that
Borrower's interest in the Property under the tecms of this Security Instrument: (b)is pt nersonally obligaied 1o pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower risy-azree 1o extend. modify. forbear or
make any accommodations with regard to the terins of this Security Instrumeat or the Note witiout that Borrowsr’s consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject (o a law which->sls maximum ioan chasges,
and that law is finally interpreted so that the intzrest or other loan charges collevted or to be eollecied in connection with the
lozn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nec:ssv-to reduce the charge
to the permitzd Jimit; and (b} any sums alrcady collected from Borrower which exceeded permitied lica’is will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note oi Ly making & direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepaymenl charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing
it by fisat class roail unless applicable faw requires use of anotier method. The notice shall be directed to the Property Address
or sny other address Borrower designates by notice to Lender. Any nolice 1o Lender shail be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given to Burrower or Lender when given as provided in this paragraph.

15, Governing Law; Seversbility. This Security lastrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severnble,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.
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17: Transfer of the Property or a Beneficial laterest in Borcower. }f all cr any pant of the Froperty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However. this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socured by this
Security Instrumeant. 1i Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke any remedies
peritted by this Security Instrument without further netic¢ or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued at any time pricr to the carlier of: {aj 5 days (o7 such other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender 2}l sums which then would be due under this Security Instrument and the Nole a3 if no acceleration had occurred; (b)
curee any default of an’ other covenants or agreements: (c) pays all expenses incurred in eaforcing this Secunty Instrument,
including, but not limi*al to, reasonable altcmeys’ fees: and (d) takes such action &s Lender may reasonably require 1o assure
that the lien of this Securit Jnstrument. Lender's rights in the Propetty and Borrower's obligation to pay the sums secured by
this Security Instrument sas). continue unchanged. Upon reinstatement by Borrower, this Security Instrumeni and the
obligations secured hereby sha(l remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall
not appiy in the case of acceleration urder parsgraph 17.

19. Sale of Note; Change of “gan Servicer. The Note or a partial inlerest in the Note (together with this Secunty
Instrument) may be sold one or more tim:s vrithout prior rotice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaied (o a'sale of the Nete. If there is & change of the Lean Servicar, Borrower will be
given written notice cf the change in accerdance with paragraph i4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1w #hich payments should be msde. The notice wili also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause %i permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borcower shall not do, nor ailow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precrding two sentences shall nct apply o the presence, use. or
storage on the Property of small quantities of Hazanjous Substances t072 are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigatior, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and »iiy ilazardous Substance or Enviropmental Law
of which Borrower has actua) knowledge. 1 Borrower learus, or is notified by any governmental or regulatory avthority. thal
any removal or other remediation of any Hazardous Substance affecting the Property i uecessary, Borrower shall promptiy take
afl necessary remwedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ase those substances defined as “oxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, Nerosene, other flammable o loxic petroleum products, toxic
pesticides and berbicides, volatile sulvents, maierials containing asbestos or formaldehyde, and racioac.ive materials. As used in
this paragraph 20, “Environmeata) Law" means federal laws and laws of the jurisdiction where ty: Piunerty is located that
rziste 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agres as follows: 97: o s 9

21. Acceleration; Remedies. Lender shall give notice to Borrower privr to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not grior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) & date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and
{d) that failue to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and safe of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to asseri in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or befare the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand ard may foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remiedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release shis Security Instrument
without chargs to Borrower. Borrower thall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property. %‘ 3014
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24, Riders to this Security: Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenan’s a1d agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and sgreements of this Secarity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider E Condominium Rider D 14 Family Rider
Graduated Payment Rider { I Plannsd Unit Development Rider | Biweekly Payment Rider
Balloon Rider L] iate Improvement Rider [__J Second Home Rider
V.A. Rider L] Gitiects) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms gad covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. e
Witnesses: / -~
TR

Kevin L .\bo\mez

STATE OF JLLINOIS, Lost) County ss:
IR Y, , & Notary Public in and for said county and state & hereby certify
that W £ W

, personally known 1o me to be the same person(s} whose name(s)
stbscribed (o the foregoing instrument, appearsd before me this dsy in person, and acknowledged that he

signed and delivered the said instrument as /LM free and voluntary act, for the uses and purposes thesein set forth.
Given under my hand and official scal, this QTAA_, /l’?o

7(17.)114/
My Commission Expires: ,/' J }L’)"‘L'

‘ IR L] ‘&’:\@b&i\\\\\\\ AR
H . . " " {
This Instrument was prepared by: , CFFICIAL SEAL X
Mary T. Keane )f

@, SR v Foca 94§ { Notary Public, State of Ilinois % Form 3014 890

§ My Commissian Expires lMﬂW
AN, \.\.w\s
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Legal Description

;LOTS 7 AND 8 IN BLOCK 2 IN SUBDIVISION OF THE WEST 172 OF BLOCK 2 IN LAFLIN, SMITH AND
DYER'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH. RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT 1.28 ACRES IN THE NORTHEAST CORNER THEREOF), IN
L' OOK COUNTY, ILLINOIS: WHICH SURVEY IS ATTACHED AS EXHIBIT “A™ TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 90350014, TOGETHER WITH TS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMOCN ELEMENTS.

14-20-206-018-1003
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CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this 31st day of October . 1996 .
and is incorporsted into and shall be deemed to amend and suppliement the Mortgage. Deoed of Trust or Secunty
- - Deed (the *Security lastrument™) of the same date given by he undersigned (the “Borrower®} lo secure
. Borrower's Note to
Guaranteed Pinancial Mortgage Servi

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
942 West Sheridan
Unit Ho. 32

Chicago, il §0613
{Sviperry Addrees)

The Property inciolcs < unit in, together with an undivided interest in the common elements of, a condominium
project known as:
Sheridan Sheffield

iName of Copdomssmm Proyect)
{the *Condominium Project”). if s owners association or other entity which acts for the Condominiuin Project
{the *Owners Association®™) holds title w property for the benefit or use of its members or sharehoiders, the
Property also inclndes Sorrower's inlerest_in the Owners Association and the uses. proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. I s4ition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenan; and agree 8s foliows:

A. Condominium QObligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Lonstituent Documents® are the: (i} Declaration or any
other document which crestes the Condominium Project: (11} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when du:, 2.1 dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maint=ins. with a genenally accepted insurance
carrier, a *mastzr® or “blanket” policy on the Condominium Project which is saligfactory to Lender and which
provides insursiice coverage in the amounts, for the pesiods, and against ip: hazards Lender requires, including
fire and hazards included within the term “cxtended coverage,® then:

(i} Lender waives the provision in Uniform Covensit 2 for the monihiy payment to Lender of the
Jearly premium installments for hazard insurance on the Property: and

(i) Borrower’s obligation under Uniform Covenant § to maintain hazard insurawe coversge on the
Property is deemed satisfied to the extent thet the required coverage is provided by ihe 'Cyners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the eveni of 2 distribution of hazard insurance proceeds in lieu of restoration or repair followisg a loss to
the Propenty, whether to the uait or to common elements, any procseds payable to Borrower are hereby sssigned
and shall be pa.d to Lender (or application to the sums secured by the Security Instrument. with any excess paid 1o
Borrower.

C. Publi: Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Asscciation maintins a public liability insumnce policy acceptable in form, amount, and extent of

coverage to Lender.
. e~
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D. Condemnation. The proceeds of any sward or claim for damages, direct or consequential. payable to
Rerrower in connection with any condemnation or other taking of all o1 any pant of the Property. whether of the
unit or of the common elements. or for any conveyance in liew of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums socured by the Security Instrumen: as
provided in Unifcrm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice 10 Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or consent to:

(i) the sbsndonment or termination of the Condominjum Project, except for sbandonment or
termination required by law in the cass of subsiantial destructioe by fire or other casualty or in the case of a
tzking by condemnation or eminent domain;

(i any amendment (o any provision of the Constituent Documents if the provision is for the express
benefit of Yandir;

(i} termination of professional management and assumpticn of seli-management of the Owpers
Association; or

(iv) ary »ction which would have the effect of rendering che public Liability insurance coverage
maintained by the Cwners Zssociation unacceptable 1o Lender.

F. Remedies. If Boinwae. does not pay condominium dues and assessments When due, then Lender may pay
them. Any amounts disburss< oy Lender under this paragraph F shall become additzons] debt of Borrower secured
by the Security Instrument. Unless Terrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursemert-at the Note rate and shall be payable, with inerest. upon notice from;

Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and igr.e7 to the terms and provisions contained in this Condomi.ium
Rider.

- .
: ‘\.:A';f\‘;';
L J:\\ el (Seal)
Kevin L. Dowmer -Borrower
- . (Scal)
{ -Borrower
£
I ,a..z' . __{5al)
Y -Borrrower
b Y
% L . (Sead)
-Borrowet
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