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THIS MORTGAGE (“Security Insiureni®yis givenon APRIL 8, 1997 Thcmonglgons )
REBECCA FRIEDLANC MARRIEP TO

AdY BARRY FRIEDLAND, WIFE 2ND'HUSBAND

P

9@ﬂ%€bﬁ/ﬁbﬁzﬂ

{"Borrower "). This Security Instrumeni is given 1o
PERL MORTGAGE, INC.

v which is organized and existing under the laws of THE STATZ -OF ILLINOIS , and whose
address ts 1735 NORTH ASHLANC
CHICZAGO, ILLINOIS 60622 (“tender”). Barrower owes Lender the prixcipal sum of
TWO HUNDRED TWENTY THOUSAND AND 0C/100

Dollars (US. § 220,000.00 ).
This debt 15 evidenced by Borrower's note daled the same date as this Securiiv-lastrument (°Note®), which provides for
monthly payments, wiih the fuli dedt, if not paid carfier, due and payable on MAY 1, 2027
This Secarity Instrument secures 10 Lender: (a) Lhe repayment of the debt evidenced by the iotr, wilh intetest, and Wl rcncwals
exiensions and modifications of the Note, (b the paviment cf all other sums, with intcrest, advanced undér paragraph ? to
protect the secunity of this Secunty Insirument; and (c) the performance of Borrower's covenaniz-and agreements uncer this
Secunty Instrument and the Note. For this purpose. Berrower does hereby mortgage, grant and conver <2 Lender the following
described propeny focated in - COOK County, ilinois:
THE EAST 41.5 FEET OF THE WEST 82.5 FEET OF LOTS 21 AND 22 [ ELOCK 3
NORTH TALBOT'S SUBDIVISION OF BLOCKS 3 AND 4 IN EDSON’S SUBDIVISTON QF
THE SOUTH 3/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 20,
TOWNSHIP 4C NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT A FART IN THE NORTHEAST CGRNER), IN CCOK COUNTY, ILLINOIS.

14-20-10%-021-2000

LGL2Z92L.6

Pascet iD #:
which has the address of 1320 WEST GRACE STREET , CHICAGO
Minois 6 0613 {2p Cade] < "Propeny Address’);

RLINOIS- ‘M-FNMA.THLMC UNIFORM
o INSTRUMENT Form 3014 990

, - Amsnded 8/96
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. this Security Insirument, Lender may give Borrower a notice identifying the Yien. Borrower shall satisfy the lien or 12ke one of

j  more of the Sctions set forth above within 10 days of the giving of notice.

7 5, Hamrd or Property Insursnce. Borrower shall keep the improvements gow existing or hereafter crecied on the

Property insured against loss by fire, hazards included within the wrm “extended covarage” and any other hazards, including

(loods o flooding, for which Lender fequires insurance. This insurance shall be mainiained in the ameunts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowes subject to Lender’s approval

which shall not be unreasonably withheld. 1f Borrower fails 10 mainlain coverage described above, Lender may, at Lender’s

option. obtain coverage 10 protect Lendet's rights in the Property in accardance with parageaph 7.

Al insurance policies and renewals ehal} be acceptable 10 Lender and shall inctude a standard mongage clause. Lender

shail have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall prompily give (¢ Lender all receipts of

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the tnsurance corricr and Lender.

Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be applied to restoration of repair of the

Property damaged. f the restoration or repair is cconomically feasible and Lender’s security is not fessened. If the resioration of

repair is not cconomically feasible or Lender’s security would be lessened, the insurance procesds shalt be applied to the sums

secured by this Securily/antirument, whether of not then due, With any ExCess paid 10 Borrower, {i Borrower abandons the
| Property, or docs not answer within 30 davs a notice from Lender that the insurance carrier has offered to setile a claim, then

Lender may coliect the insu@r.# procecds. Lender may use the procceds (o repair of restore the Property Or (O pay sums
‘f secured by this Security Instrumens, whether o not then due. The 30-day period witl begin when the notice is gven.
i Unless Lender «nd Borrower riharwise agree in writing, any application of proceeds 10 principal shall not extend of
' postporie the due date of the montkly payments referred 1o in paragraphs | and 2 or change the amount of the paymenis. i}
under paragraph 21 the Property is acquinzd Y tender. Borrowet's tight o any insurance policies and proceeds resulting from
damage to the Propenty prior to the acquisines shali pass 10 Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, \aintenance and Protection of the Property: Borrower's Loan Application; 1.easeholds.
Botrawer shall occupy. establish, and use the Properiy as Borrower's principal residence within sisty days afier the execution of
this Security Instrument and shall continue 10 OCCupy e Propeny 2s Sorrower’s principal residence for at Jeast one year after
:he date of occupancy. uniess Lender otherwise agrees in writiig which consent shail not be unrcasonably withheld, or unless
extenuating circumsiances exisl which are beyond Borrowsr's control. Borrower shall not destroy. damage of impaic lhe
Property. allow the Propenty to deteriorale, Of cOmmit waste on tar Propeny. Borrower shall be in defauli if any forfeire
action or proceeding. whether civil or criminal, is begun thai in Linsér's good faith judgment could resalt in forfeiture of the
Property or otherwise materially impair the lien created by this Security tnscrument or Lender's sccurity interest. Borrower may
cure such 2 default and reinstate, as pravided in paragraph 18, by causing the action of proceeding to be dismissed with a nuling
that, in Lender’s good faith determination, preclures forfeiture of the Borroyci's interest in the Properiy or other material
impairment of the lien created by this Sceurity lnstrument of Lender's securny. iptcrest. Borrower shall also be in default if
Borrower. during the loas application process. gave materiatly false or inaccuraté (ormation or statements to Lender (or failed
1o provide Lender with any material information) in conpection with the loan evidenced by the Note, including, bui not limited
/0. Tepresentations concemning Borrower's occupancy of the Property as a principal residece. If this Sccurity Instrument is 02 2
jeasehold, Borrower shall comply with 2i} the provisions of the lease. If Borrower acqures fee utle 10 the Property, the
leaschold and (he fee title shall not merge unless Lender agrees (0 the herges ia writing.

7. Protection of Lender's Rights in the Property. i Botrower fails 10 perform the covenamis 3%l agreements coptained n
this Security Instrument, or ther¢ 15 Jegal proceeding that may significantly alfect Leader's righisip che Propeny (such as a
proceeding 1m bankruptcy. probate. for condemnation ot fotfciture or 10 enforce laws ot regulations), Lact 1 ender may do
pay for whatever is necessary 10 protect the value of the Propeny and Lender's rights in the Propenty. { gider’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender docs act have io do so.

Any amounts disburzed by Lender under this paragraph 7 shall becume additional debi of Borrower sccufed by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement a the Noie rale anxl shall be payable, with interest, upon notice from Lender to Botcower requesting
payment.

3. Morigage Insurance. If Lender required morigage insurance as condition of making the loan secured by this Secusily
[nstrumen:. Borrower shal! pay the premiums required 10 maintain the MOrigage insurance in effect. If. for any reason, the
MOrtgage iNSUrANCe COVerage required by Lender lapses ot ceases o be in cffect. Borrower shalt pay the premivms required fo
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Lender's address stated herein or any other address Lender desegnates by nofice 16 Borrower. Any aotios provided (or in this
Secarity Instrument shail be deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph.

‘15. Governing law; Scverubility. This Secunty Instrumem shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect witkout the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. it all or any pan of :he Property or any interesi in it
i3 s0ld or 1ransferred (ot :f a beneiicial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
Lender’s prior written consent. Lender may. al its opiion, require immediate payvment i full of all sums secured by this
Security Instrument However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exctcises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days {rum the date the notice is delivered or mailed within which Borrower must pay all sums secared by this
Security lnstrument. 1f'derrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security fuetrument witheut funber notice or demand on Bortower.

8. Borrower's Right ro Reinstate. If Borrower meets cenain conditions, Borrower shall have the night to have
enforcement of this Security Iasipiment disconlinued at any time prior to the earlier of: (a) 5 days {0y stch other period as
apolicable law may specify for re’as'stement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of = judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! sums which then would be due vader this Security Insuument and the Note as if no acceleration had occirred; (b)
cures any default of any other covenants o agreements: (c) pays all expenscs incurred in enforcing this Security Instrument,
including, but not limited tc, reasonabls attomdys' ices; and (d) takes such action as Lender may reasonably require 10 assurs
that the lien of this Security Instrument. Lender’s righ:s in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Unon reinstatement by Borcower. this Security Instrument and the
obligations secured hereby shall remain fully effective as 1" o acceleration had occurred. However, this right to reinsiate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noic.or-a panial interest in the Note (together with this Security
Instrument) may be sold one or more tirnes without prior netice 1o Purower. A sale may result in a change in the entity (known
a3 the “Loan Servicer®) that collecis moathly payments due urder the >{022.and this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f thore'is a change of the Loan Scrvicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and 2pplicable law. The notice will state the name and
address of the new Loan Servicer ansd the address 1o which payments should be mace. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycnc else o do, anything affecting the
Propenty that is in violation of any Environmemtal Law. The preceding two sentences shail notapply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizod io be appropriate 1o normai
residential uses and to maintenance of the Propeny.

Borrower shal! prompily give Lender written notice of any investigation, claim, demand, lawsu» 07 uther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o) Eavironmental Law
of which Borrower has actual knowledge. [f Borrower leams, or is notified by any govemmental or regulators authority, that
any removal of other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promiptly 1ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammeble or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, matesials containing asbestos or fonmaldehyde, and radioactive materials, As vsed in
this paragraph 2. “Environmenial Law™ means federal Jaws and laws of the jurisdiclion where the Property is located that
relaie to health, safely of environmental protection.

e e
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NON-UNIFORM COVENANTS. Borrower and Lender funher covenamt and agree as follows:
21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration {ollowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER
(1 Vear Treusury Index - Rate Caps) 9297-015548
; THIS ADJUSTABLE RATE RIDER 1s made this 8TH dayof APRIL .
/ 1997 | and is incorporated into and shall be deemed to amend ardd supplement the Mongage, Deed of Trus

or Security Deed (the *Security Instrument”) of the same daie given by the undensigned (the “Borrower”} 10 secure
Barrower's Adjustable Rate Note {the *Noie®) 1o

PERL MORTGAGE, INC.

(the Lender*) of the same date and covering the property desctibed in the Security Instrument and located at:

1320 WEST GRACE STREET. CHICAGO, ILLINOIS (0613
(Properny Addren)
THE ‘ATTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE A@%. THE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNTY THE
BORROWL 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAYE. THE RORHOWER MLUST PAY.

ADDITIONAL COVESANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenso:and agree as fotlows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGENS
The Note provides for an minial interest rate o, 6.0000 <. The Note provides for changes in
the interest rate and the monthly payments as foliwws:

26029226

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intctes! rate T will pay may change on the first day of MAY 1 , 1998 andontha
day every § 2th inonih thereafter. Each date on which my inferest rue could change is called a “Change Date.*

(B) The Index

Baginning with the first Change Date, my imerest rate will b< based.an an Index. The “Index” is ihe weekly
average vicld on United Siates Treasury securities adjusied 1o a constait mutnrity of } year, as made available by
the Federa! Reserve Board. The mosi recent Index figure available as of (he Zate 45 days before each Change Date
is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new inde: which is based upon comparable
intormation. The Note Holder will give me notice of this choice.

() Caleutation of Changes’
Before cach Change Date, the Note Holder will calculate my new interest rate by adding_ T30 AND
SEVEN EIGHTHS percentage pointtsi ( 2.875GC % ) to the Currens

Ind=x. The Note Holder will then round the result of this addition 1o the nearest one-cighth of on. percentage point
10.125%). Subject to the Yimits siated in Scction 4(D) belew, this rounded amount witl be my new irjerust rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM §.2 - Single Fanuly - Fannie Mae/Fiaddia Mac Uniform instrument
Page 1 042 DPS 406
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