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MORTGAGE

THIS MORTGAGE (*Secunity lasimzmint’)is givenon  APRIL 9, 1597
WARREN C. SCHULTZ
AND JENNIFER L. SCHULTZ, HUSBAND AND WIFE

("Bourrower®). This Secunty Instrument is given to
CHICAGO FINANCIAL SERVICES, INC.
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which is organized and existing under the lawsof THE STATR OF ILLINOIS , and whose
sddress is 520 WEST ERIEB-SUITE 240
CHICAGO, ILLINOIS 60610 ("Lradec”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY SEVEN THOUSAND SIX HUNDRRS AND 00/100

Dollars (U.S. § 157,699.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secviriy Instrument ("Nole®), which provides for
monthly psyments, with the full debt, if not paid eartier, due and payable on MAY 2, 2027
This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Ivoe, with interest, and ali rencwals.
extensions and modifications of the Note; (b) the payment of all other sums, with inlerest, odvanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covenarts wnd agrecmenls under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grint and coavry 2o Lender the follewing
described property located in  COOK County, lllinois:
LOT 39 IN BLOCK 45 IN RAVENSWOOD MANOR A SUBDIVISION OF PART OUF¥ THE
NORTH 1/2 OF SBCTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF Tk& THIRD
PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLIKOIS.

13-13-114-033-0000

65829226

Parcel ID #:

whick has the addressof 2904 WEST WILSON , CHICAGO

lilinois 60625 2p Codw ("Property Address™);
ALLINOIS-Single Family-FNMAFHUMC UNEORM

INSTRUMENT Form 3014 9199
Amended 8/98

mesnpOX 330671
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". this Security Instrument, Lender may give Borrower s potice identifying the lien. Borrower shall sauisfy the tica or take one or

*

r

more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower thall keep the improvements now existing or heresfier erected on the
Property insured against loss by fire, bazards included within the term “extended coversge® and any other hazards. including
floods or flooding, for which Lender requires insurmnce. This insurance shail be maintaised in the amounts and for the periods
that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall not be unremsonably withheld. |f Borrower fails o maintamn coverage descnbed above, Lender may, at Lender’s
oplion, obtain coverage Lo protect Lender's rights in the Property in accorduice with peragraph 7.

All insurance policies and rencwals shail be acceptable 10 Lender and shall include s standard mortgage clsuse. Lender
shall have the right to hold the policies and reaewals. If Leader roguires, Borrower shall promptly give to Leoder all receipts of
paid premiums and repewal notices. In the event of loss, Borruwer shall give prompt notice to the insurance carrier and Lender.
lender may meke proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in wnling, insurance proceeds shali be applied to restoration ot repair of the
Property damaged, 77 the restoration or repair is economically feasible and Lender's secunty is not lessened. If the restoration or
repair is not ecosonially feasible or Lender's security would be Jessened, the insurance procseds shall be applied to the sums
secured by this Sectnty Instrument, whether or not then due, with eny excess paid to Borrower. [f Borrower sbandons the
Property, or does not ansv s within 30 days a notice from Lender that the insurance camier has offered to settle a claim, then
Londer may collect the tasd-ance proceeds. Lender may use Lhe proceeds (o repair or restore the Property or lo pay mums
secured by this Security [nstnzavar, whether or not then due. The 30-day period will begin when the notice is given.

Unjess Lender and Borrowr ‘otherwise agree in wriling. any application of proceeds to principsl shall not extend or
posipone the due date of the monibly p>yments referred to in paragraphs 1 and 2 or change the amaunt of the paymeats. i
under paragraph 21 the Property is acquir.d 0y Lender. Borrower's right to any insuranve policies and proceeds resulting from
dacaage to the Property prior 10 the scquisition =il pass to Lender to the extent of the sums secured by this Secunty Instrument
imupediately prior (o the acquisition.

$. Occupancy, Preservation, Maintenance ans Profection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shail occupy. establish, and use the Propeity.us dorrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy th: Proverty as Burrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wniting. which consent shall not be unraesonably withbield, or unless
exienuating circumstances exist which are beyond Borrower’s control. Borrower shatl not destroy, damage or impair the
Property, allow the Property o deteriorate, or commit waste on ihe Property. Borrower shall be in default of any forfeiture

action or proceeding, whether civil or criminal, is begun that in Lerder’s good faith judgment could result in forfeiture of the .

Propenty or otherwise materially impair the lien created by this Security in‘irument or Lender's securily interest. Borrower may

cure such & default and reinstate, as provided in paragraph 18, by causing e action or proceeding (o be dismissed with a ruling -
that, in Lender’s good faith determination, precludes forfeiture of the Borrower s interest in the Property or other material

6GL292L6

impairment of the lien created by this Security [nstrument or Lender’s security iricrest. Borrower shall also be in default if

Borrower, during the Joan application process, gave materially false or inaccurate inforiiation of statements lo Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced iy tse Note, including, but nod limited
W, representations ccacerning Borrower's cocupancy of the Property as a principal residence. if this Secunity Instrument is on &
leasehold, Borrower shall comply with all the provisioas of the lease. if Borrower acquires isx title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faiis to perform the covenants and sgreements contained in
this Security {nstrument, or there is a legal proceeding that may significaitly affect Lender’s rights ia e Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiturc or to enforce laws or regulations), thet: 1/nder may do and
pay for whalcver is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s sctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable aftoreys® fees and entering on the Property 10 make repairs. Although Lender may take action under this parsgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Leader agree 10 other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lepder required mortgage insurance #s a condition of making the loan secured by this Secunty
[nstrument, Borrower shall pay the preriums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

y X%
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Lender's addreas stated herein or any other sddress Lender designates by nolice to Borrower. Any notice provided for in this
Secunty Instrument shall be decmed (o have been given lo Borrower or Lender when given as provided in this pamgrapa.

15. Governing Law; Severability, This Security Instrument shall be govemed by federa) Jaw and the Jaw of the
junisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisioas of this Security Instrument and the Note are declared
10 be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. [f all or any past of the Property ur any interest in it
15 sold or transferred (or if a beneficial interest in Borrower is s0ld or transferred and Borrower is not & natural person) without
Lender’s prior writien conseni, Lender may, at its option, require immediale payment 1n full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by feders! law as of the date
of this Secunty Instrumeol.

1f Lender exncr.izes this option, Lender shall give Borrower notice of accelerstion. The notice shail provide a period of not |
Jexs than 30 dayi hoer the dste the notice is delivered or mailed within which Borrower must pay all sums secured by this -
Security Instrument. 1f Surrower fails w pay these sums prior to the cxpiration of this period, Lender may invoke any mmdm
permitted by this Secuns; Lastrument without further notice or demand on Borrower.

18. Bocvower’s Kijlt v Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have -
eaforcement of this Security in7.cumaent discontinved st any time prior to the carlier of: (a) 5 days (or such other pesiod u'f
spplicable law mwy specify for cairstatcment) before sale of the Property pursuant (o any power of sale contained in this -
Secunty Instrument; or (b) eniry oi a jud=ment caforcing this Secunty Instrument. Those conditions arz that Borrower: (s) peys . .
Loader all sums which then would be cw viGer this Security Instrument and the Note a3 if no acceleratior had occurred; (b)
cures eny default of any other covensnts or sriwoments: (c) pays all expenses incurred in enforcing this Securnity Instrument,
including, but not limited to, reasonable attoreys’ focs; and {d) takes such action as Leoder may reasonsbly requirs to assure J.
that the tien of this Security Instrument, Lender's nio s in the Property and Borrower's obligaiion to pay the sums secured by «
this Socurity lostrument shal! contnue unchanged. 'Jron reinstatement by Borrower, this Secunty Instrument and the §\)
obligations secured hereby shall remuain fully effective «8 3 8o scceleration had occurred. However, this right to reinstate shall a
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuic v, 8 partisl mmmunwmaogabaw.mmusccumyU
Instrument) may be s0ld one or more times without priof notice - farmower. A sale uay result in a change in the catity (known $
as the "Loan Servicer®) that collects monthly payments due under the Mois and this Security lastrument. There also may be one
or more changes of the Loan Servicer uarelated io a sale of the Note. If (02cv is a change of the Loan Servicer, Borrower will be
given written nolice of the change in accordance with paragiaph 14 above 2-.3 applicable law. The notice will staie the name and
sddress of the pew Loan Servicer and the address (0 which payments should te mide. The notice will also contain any other
information required by spplicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence. us. disposal, stomge, of release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow aayor2 clve to do, anything affecting the
Property that is in violation of any Environmenta) Law. The preceding two sentences shall zot apply to the presence, use, or
storage ca the Property of small yuantities of Harardous Substances that are genenlly recoguized 1o be appropriaie (o normal
residential uses end to meintenance of the Property.

Borrower shall promptly give Leader written nolice of any investigation, claim, demand, lawwal ir other action by any
governmental or regulalory agency or privale party involving the Property and any Hazardous Substance 07 Unvironmental Law
of which Borrower has actua) knowledge. If Borrower learns, or is notified by any governmental or regulariry authority, that
any remaoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siall prompliy take
all necessary remedial actions in accordance with Environmental Law.

A3z used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Eovironmentsl Law and the following substances: gasoline, kerosene, other flammable or loxic petroieum products, toxic
pesticides and berbicides, volatile sofvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the junsdiction where the Property is located that
relate 10 health, safety or environmental protechion.

i
*

NON-UNIFORM COVENANTS. Borrow.r and Lender further covenant and agroe as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreanent in this Security Instrument (but not prior to accdderstion under peragraph 17 unless
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