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5 MORTGAGE

- % THIS MORTGAGE IS DATED MARCH 31, 1997, Lzween Corus Bank t/kia River Forest State Bank and Trust
B -y Company, not personally bul as Truslee under Trus'-Agreement dated March 2, 1895 and known as Trust
™ Number 4032, whose address is 7727 Lake Streel. River Fores!, IL 60305 (referred 1o below as "Granior™);

and Manufacturers Bank. whose address is 1200 No.ib Aghiand Avenue, Chicago, IL 50622 (referred o
below as "Lender”).

GRANT OF MORYGAGE. For valuable consideration. Grantor not personally but as Truslee under the
provisions of a deed or deeds in trust duly recorded and deliviied {o-Granlor pursuant to a Trust Agreement
dstea March 2, 1935 and known as Corus Bank fik/a River Forest State Bank and Trust Company, not
personally but as Trustee under Trust Agreement daled March 2, 1955 and known as Trust Number 4032,
mortgages and conveys to Lender all of Grantor's right title, and interest in-ans to the following described real
property. together with all existing or subsequenlly erected or affixed buildings. iaprovements and fixtures: all
easements, rights of way, and appurienances; alt water. walter rights, watercourses and ditch rights (including
stock in utilities with dilch or irrigation rights); and all other tights. royalties, and rroi's elating to the real "0
preperty, including without limitation all minerals, oil, gas. gecthermal and similar w24, located in Cook
County, State of lilinols (the "Real Property*): &

SUB-LOT 5 IN SUBDIVISION OF LOTS 31 TO 37, INCLUSIVE, IN SUBDIVISION CF 2LOCK 58 OF
CANAL TRUSTEES' SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH. RANGE 14, EAST OF THE
i THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS

The Real Property or its addreas is commonly known as 2220 W. Warren, Chicago, i 60612, The Real
Property tax idenlification number is 17-07-325-038.

Grantor presently assigns to Lender all of Grantor's righl. tille, and interest in and to alt leases of the Property ang
all Rents from the Property. In addition, Grantor grants o Lender a Uniform Commerciat Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mongage shall have the meanings atiributed to such terms in the Unilerm Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United Staies of America.

A
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Grantor. The word “Grantor® means Corus Bank f’s River Forest Stale Bank and Trust Company,
Trustee vrder that certaln Trust Agreement dated March 2, 1995 and known as Corue Bank 11/s River
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Forest State Bank and Trust Company, not persanally but as Trustee under Trust Agreement daled March
2, 1995 and known a3 Trust Number 4032. The Grantor is the mortgagor under this Morigage.

Guarantor. The word “Guatantor” means and includes without limiation each and ail of the guarantors.
sureties, and accornmodation parties in connection with the indebiedness.

improvements. The word "Improvermnents™ means and includes without iimitation all existing and fulure
improvements, buildings, structures, mobile homes affixed on the Real Propeny. facilities, additions.
replacements and other construction on the Real Property.

indebledness. The word “Indeblednezs™ means all principal and inlerest payahle under the Note &nd any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigaoz. AL no time shall the principal amount of Indebledness secured by the Mortgage, nol
including sums _zdvanced to protect the security of the Mortgage, exceed $100,000.00.

Lender. The wdrd "Lender” means Manufacturers Bank, ils successors and assigns. The Lender is the
mongagee under this blorgage.

Mortgage. The word "Mrtaage” means this Morigage between Grantor and Lender. and includes without
flimitation all assignments and security interest provisions relating to ihe Personal Property and Rents.

Note. The word "Note" means Ihc promissory note or credit agreement dated March 31, 1897, in the original
principsl amount of $50,000.05 fiom Grantor to Lender. together with all renewals of. extensions of.
modifications of, refinancings of. consolitations of, and substitutions for the promissory note of agreemen.

The interest rate on the Note is §.200%.

Pergonal Property. The words "Person:s Preperty” mean all equipment. fixtures. and other articles of

gersonal property now of hereafter owned by /3rantof. and now or hereafter attached or affixed 1o the Real
roperty; together with all accessions, parts. an additions 1o, all replacements of. and ail substitul.ons for, any

of such propenty; and together with all pioceeds (including without hratation all insurance proceeds and

refunds of premiums} trom any sale or other dispositinp-of the Propenty.

Property. The worg "Property” means collectively the Seul Property and the Personal Property.

Real Property. The wards "Real Propeny” mean the piopertty. interests and rights described above m the
"Grant of Mortgage" section.

Related Documents. The werds "Related Documents® mean-and include without fimitation all promissory
notes, credit ggreemems. loan agreements, environmental agrecinents, guatanties. securily agreements,
mortgages. deeds of trust. and all cther inslruments, agreements and cocuments. whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents® means all present and future rents, revenues.-income. issues. royatties. profits. and
other benefits detived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIVY INTEREST IN THE RENTS
AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE tNDESTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGACT /#D THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERWS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantar shall pay to Lender ali
amounts secured by this Mortgage as they become due, and shall stricily perferm ail of Gramor's oblgations
under this Montpage.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees ihat Grantor's possession and use of
the Propenty shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right 1o coliect Rents as provided for in the

Assignment of Rents form execuled by Grantor in connection with the Propenty. Grantor may remain in
possession and conirol of and cperate and manage the Property and collect the Kents from the Propery.

Duty to Maintain. Grantor shall maintain the Property in tenantable congition and promptly pertorm all repairs.
replacements, and mainlenance necessary 10 preserve its value.

Hazerdous Subslances. The terms "hazardous wasle.,” "hazardous substance.” “disposal.” "release.” and
*threatencd release,” as used in this Morgage, shall have ihe same meanings as set forth in the
Comprehensive Ernvironmental Response, Compensation, and Liability Act ol 1980, as amended, 42 usc.
Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1966 Pub. L No.
99499 {*SARA"), the Hazardous Materials Transportation Act, 43 U S.C. Section 1801, et seq.. ihe Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, &t seﬂ;. or other applicable siate o1 Federal laws.
rules, of regutations adopted pursuant to any of the foregoing. Tre terms "hazardous waste™ and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereo!
and asbestos. (3rantor represents and warrants to Lender that: {a) During the peiiod of Grantdr's ownership
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of the Property. there has been no use. genéralion manufacture. storage, trealment. disposal. release Of
threatened retease of any hazardous waste of subsiance Dy any person o, under, about or from the Propesty.
b) Grantor has no knowiedge ol. or reas~n 10 believe thal there has been, excepi as previgusly disclosed o
and acknowledged by Lender in wnting, (3 any use. generalion, manufacture, storage. lreatment, disposal,
release, or threatened release of any hazardous waste of substance on, urkier, about of from the Propen{_by
any prior owners or occupants of the P(Op;l\'!g of (lg any aclual or threatened litigation or claims of any kind
by any person refating (o such maters; (c) Except as previously disclosed to and acknowledged by
Lender in writing. (i) neither Grantor nor any tenant. contractor, agent of cther authorized user of the Property
shali use, generate. manufacture. store, lreat. dispose ol o release any hazasdous waste of substance on,
under, about or trom the Property and (i) any such actiyity shall be conducled in_comphance with ail
applicable federal, state. and local laws, regulations and ordinances. including without limilation those laws,
reguiations, and ordinances described abave. Grantor authotizes Lender ils agents 10 enler upon the
Property 10 make such inspectons and tests, at Granter's expense, as Lender may deem appropriate to
determine compliance of the Property with thig sect:on ol he Monggge. Any inspections of tesis made by
Lender shalt be 1o Lender's purposes only and shall not be constirued 10 Creale any responsibility of liahilty
on the pan of Lender 10 Grantor of 10 any other person. The representations and warranties contained herein
are based on Granfor's due diligence i investigaing he Property for hazardous waste and hazardous
substances. Grarior hereDy (a) releases and waives any future claims agains! Lender for indemaily of
contribution in the even' Grantor becomes liable for cleanup of other costs under any such laws, and (b)
agrees to indemnity 207 hold harmiess Lender aganst any and al claims, losses, liabilties, damages.
penallies, and expensetl v.mich Lender may directly of indireclly sustain or suffer resulting from a breach of
inis se-tion of the Morlgage o ds @ consequence of any use, generauon, manufacture, storage. disposal,
release or threatened release crureing prior 1o Grantor's ownership of interest in the Praperty, W ether of not
{he same was of should have been known (o Grantor. The provisions of this section of the Morgage
nciucing the cbligation 10 indemuf . ehail survive the payment of the indebtedress and the satistaction and
reconveyance of the tien ¢f this Murigage and shall not be affected by Lender’s acquisition of any interest in
the Progerty. whether by foreciosure of ‘anerwise.
Nulsance, Waste. Grantor shall 0ol cause conduct or permil any nuisance nor comm, permit, or sulfer any
stripoing of or waste on of 10 the Property Or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove. of Eram 10_any other party the right lo remove, any imber, minerals
(inclucing oil anxt gas), soil. gravel or roc prodie s without the pnor writlen consent ol Lender.

Removal of Improvements. Grantor shall not cemzish or remove any Improvements from the Real Properny
without the prior weitten consent of Lender. As a condiior: 10 the removal of any Improvements, Lender ma
requite  Grantor to make arrangements satisfaciry 10 Lender 10 teplace such improvements  wit
Improvements of at least equal value.

Lender's Rt%hl to Enter. Lender and ils agents and representalives may enter upon the Real Propenty at all
reasonable [imes o attend !0 Lender's interests and o spect the Property for purpases O Granlor's
compiiance with the lerms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shalt promptiy comply with all laws, ordinances, and

raguiations, now or hereaiter in effect, of all governmental authoritie: app¥icable lc the use or occupancy of the
Property. including without limitation, the Americans With Disabilities Act. Grantor may cones: in good faith
any such law, ordinance, or regulation and withhold compliance during ary oroceeding, lncfuqu agplppnate

als, so long as Grantor has notified Lender in wiiting prior o doiny 50 nd 50 long as, In Lender S sole
opinion, Lender's inlerests in tne Property are not jeopardized. Lender Imay ‘equire Grantor to post adequate
securily of a surety bond. reasonably satisfactory to Lender, to protect Lender’s ratarest.

Duty fo Protect. Grantor agrees neither {0 abandon nof feave unattended the Proseity. Grantcs shali do all
other acts. in addition 10 those acts sel forth above in this seclion, which from the character and use of the
Property are reasonably necessary {0 protect and presetve \he Propeny.

DUE ON SALE - CONSENT 8Y LENDER. Lender may. al iis option, declare immediately cue and payable alt
sums secured by this Mongage upon the sale or transfer. without the Lender’s prior written consact, of all or any
pant of the Reai Property, of any interest in the Real Property. A “sale or lransier” means the conveyance of Real
Property or any right. title or interest therein: whether legal. beneficial or equitable; whether voluptary of
involuntary: whether by outright sale. Jeed. installment sale contract. land contract, contract for deed, jeasehold
imerest with a tarm greater than three (3) years, lease-option contract, or by sale, assignment, of tramsfer of any
beneficial interest in of to any land trust hoding title to the Real Property. of by any other method of conveyance
ol Real Pronerty interest. if any Grantor is a corporation, partnership or fimited liability company, transier also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock. partnership interests
or limited fiability company interests. as the case may be, of Grantor. However, this option shall not be exerciged
by Lender il such exercise 15 prohibited by federal law of by Winois law.

LAmxggg Q.ND LIENS. The following provisions refating to the taxes and liens on the Propenty are a part of this

Payment. Grantor shali pay when due (and in all events prior 1o delinquency) all taxes, payroll taxes, special
taxes, assessments. water charges and sewer service charges levied against or on account of the Property,

TI9C292L6

and shall pay when due ali claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Properly lree of all Yiens having priority over or egual 1o the interest of
nd except as olherwise

Lender under this Mortgage, except for the lien ol taxes and assessments not due, a
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provided in the following paragraph.

Right To Contesl. Grantor may withhold pavment of any tax. assessment.or claim i connection with a good
faith dispute over the obliyation 1o pay, so Iong as Lendet's interest in the Property 1s nod 'eopardized. f 2 lien
ariges of i fileg as a result of nonpayment, Grantor shall within fiteen (15) days after the tien arises of, il a
lien is filed, within fifteen (15) days after Grantor has notice of the filing secure the discharge of the liery, or
requested by Lender. deposit with Lender cash or a sufficient corporate surely bond of other security
salisfactory to Lender in an amount sufficier! to discharge the iien plus an¥ ¢0Sts and attorneys’ fees or other
charges tha! could accrue as a result of a foreclosure or sale under the lien. In any contest. Grantor shail
defend itselfl and Lender and shall satisfy any adverse judgment belore enforcement against the Property.
Granter shall name Lender as an addilional obligee under any surety bond furnished :n the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender sausfactory evidence ol payment of the
iaxes or assessments and shall authorize the appropriate governmental cfficial tc deliver 10 Lender at any time
a written statemenl of the taxes and assessments against the Property.

Nolice of Conistiuction. Grantor shal! notify Lender at least fifteen (15) days before any work is commenced,
any services are furpished, or any matesials are supplied to the Property. if any mechanic's lien, matetialmen’s
lien, or other lien ¢oukl be asserled en account of the work, services, or materials. Grantor will upon request
of Lender furnish to L2n0er advance assurances satisfactory 1o Lender that Grantor can and will pay ihe ¢ost
of such improvements.

:lePERTY DAMAGE INSURAPM.CF: The foliowing provisions relating 10 insuring the Property are a pan of this

orgage.

Maintenance of Insurance. Grantor shall piocure and maintain policies of fire insurance with standard
extended coverage endorsements sn-a replacement basis for the full nsurable value coverng all
improvements on the Real Properly in-an amount sufficient to avoid application of any comnsurance clause. and
with a standaro morigagee clause in fave’ ot Lender. Grantor shall aiso procure and maintain comprehensive
general iiability insurance in such coverace amounts as Lender mai,' request with Lender being named as
additional insureds in such liability insurance policies.  Additionally, Grantor shall mantain such other
insurance, including but not limited to hazarc'. Lusiness interruption and boiler insurance as Lender may
require. Policies shali be written by such insu.2:ice companies and in such form as may be reasonably
aqceptable to Lender. Grantor shall deliver 16 Lender certificates of coverage from each mnsurer conlaining a
« gu.anon thal coverage will not be cancelled or diminished! without 2 minimum of thinty {30} da)'; prior written
notice 10 Lender and not containing any disclaimer of the insurer’s liability for faiiure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or defaull of Grantni e: any other person. Should the Real Property
at any time bécome located in an area designaled by the Liecior of the Federal Emergency Management
Agency as a special fiood hazard area, Grantor agrees to oblain %0z maintain Federal Flood Insurance for the
full unpaid principal balance of the lean. up to the maximum po'tcy limits set under the National Flood
:nsurance Program, or as otherwise required by Lender, ang 19 raintain.such insurance for the term of the
oan.

Application of Proceeds. Grantor shall promcl)t!y notity Lender of any loss o/ Zamage to the Property Lender
may make proof of loss if Grantor fails 10 do so within fifteen (15{ days i 12 casualty. Whether or not
Lender's security is impaired, Lender may. at its election, apply the proceers 10 the reduction of the
indebtedness, payment of any lien affecting the Property. or the restoration arc repar of the Property. I
Lender elects to apply the proceeds 10 restoration and repair. Grantor shall repair or “¢place the damaged of
destroved Improvements in a manner salisfactory lo Lender. Lender shall, upon szusfactary proof of such
expenditure, pay or reimburse Granior from the ‘proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 12y avs after their
receipt and which Lender has not committed 1o the repair or restoration of the Propery shali be used first 1o
pay any amcunt owing to Lender under this Mortgage, then to prepay accrued interest, and tne remainder. if
any, shall be applied to the principal balance of 1the Indebtedness. |If Lender hoids any pioceads efter

payment in full of the Indebtedness. such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpited insurance shall inure to the beneft of. and pass 10, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale heki under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, howevet not more than once a Kear. Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (@) the name of the insurer. (b) the
risks insured: (c) the amount of the policy; (d) the property insured. the then cuirent replacement vatue of
such property, and the manner of determining that value; and (e) the expiration aate of the policy. Grantor
shali, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash value
reptacement cost of the Propenty.

EXPENDITURES BY LEWDER. If Grantor fails to comply with any provision of this Monigage. ¢r f any action or

roceeding is commenced that would materially affect Lender’s interests in the Property. Lender on Granlor's
ehalf may, but chall not be required to. take any action that Lender deems appropriate. ;{ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the daie incuired or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option. will (a) be payable on demand. (1)
be added to the baiance of the Note and be apportioned among and be payabie with any instaliment payments 10
become due during either (i) the term of any applicable insurance policy or (i) the remammg.tefm of the Note, of
(c) be tredted as a balloon payment which will be due and payable at the Note's matunty. This Mortgage also will

sacure payment of these amounts. The rights provided for in this paragraph shali be in addition 1o any other
rights or any remecies 10 which Lender may be entitled on account of the default. Any such action by Lenger

TI9L2IZTL6
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ts&ajil not be construed as curing the delault 80 as (o bar Lender from any remedy that it otherwise would have

;J:r?mm; DEFENSE OF TITLE. The following p:ovisions relat:ng 10 ownership of the Property are a part of this
gage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property :n fee
simpile, free and clear of all liens and encumbrances other than those set forth in the Real Propeny description
or in any titte msurancgr{)o!lcy, titie report, or final title opinion issued n favor of, and accepled by, Lender in
connection with this Mortgage, and (b) Grantor has the full nght power. and authonty to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject 1o the exception in the pargﬂfaph above, Grantor warrants and will {orever defend
the title to the Property against the fawful claims of all persons. In the event any action or proceeding is
commenced that questions Granlor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such pzoceeding, bul Lender shall be
enlitic4 10 paitcipate in the proceeding and 10 be representad in the proceeding by counse! of Lender's own
choice. and Grartor will deliver, or cause 1o be delivered, 10 Lender such instruments as Lender may request
from time to ime (> permit such participation.

Compllance Wi Luws. Grantur warrants that the Property and Grantor's use of the Property complies with
aft existing applical: I-.ws, ordinances, and regulahions ol governmental authorities.

CONDEMNATION. The follawing peovisions relating 1o condemnation of the Property are a pan of this Mortgage.

ication of Net Proceess. I all or any pait of tne Property is condemned by eminent domain proceedings

Of by any proceeding or pur *ase in heu of condemnation. Lender may at s elechion require that all or any

Bm:on o! the net proceads of tho award be applied Lo the indebtedness or the repair of restoration of the

toperty. The net proceeds ¢! ‘a7 award shall mean the award after payment o! ali reasonable costs,
expenses, and attorneys’ tees incurced hv Lendef in connection with the condemnation.

Procesdings. |f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall prompliy take such steps as may be neceesary (0 defend the action and obtain the award.
Grantor may be the nominal party in Sulr proceeding. but Lender shall be entitled 1o participate in {ne
proceering and 10 be represented in the procerding by counsel of its own chotce. and Grantor will detiver or
ggumgq tot_be delivered to Lender such instrumar ts as may be requested by 1t from ume (o tme 10 parmit such
cipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating 1o governmental taxes, lees and charges ase a pat ~J this Mongage:

Cucrent Taxes, Fees and Chques. Upcn request by craaer. Grantor shall execute such documents in
addiion 1o this Mortgage ard 1ake whatever cther aclion iu “equested by Lender 1o perfect and continue

’ Lender's lian on the Real Property. Grantor shall reimburse Lender for ali (axes. as described below. together
vrith all expenses incurred in recording. perfecting or conhinuing this Mortgage, including without limitation «ll
taxes, fees, documentary stamps. and other charges for recording ¢. revnstering this Mortgage.

Taxes. The fcllowing shall constitute taxes to which this section apylice: (a) a sgecific tax upon thig type of

Moﬂga&e o¢ upon all or any pan of the indebtednass secured by this I\eb!‘.papgei (b} a specific tax on Grantor

which Grantor is authonzed or re(}u:red 1o deduct from payments on the lzdeutedness secured by this type of

Mortgage: (cl a 1ax on this type of Mongage char?eab!e against the Lender or tie holder of the Note: and gl)

% specilic 1ax on all or any ponion of the Indebledness or on paymerls of pincipal and interest made by
rantor.

Subsequent Taxes. |l any tax 10 which this section applies is enacled subsigquen 10 the date o! this
Movtgage, thig event shalt have the same elect as an Event of Default (as defineo vzws), and Lender may

' exercise any or all of its available remedies for an Evenl of Default as provided belov uuless Grantor either
a) pays the lax belore il becomes definquent, or (b) contests the tax as g:cvx!ed abyve In the Taxes and
t e{\:ngectron and deposits with Lender cash or a sufficient corporate surely or other se. ity satistactory
0 Lendger.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Morigage as a
sacurity agreemeny are a gan of this Mortgage.

Security Agreement. Thig instrurnent shall constitute a secunty agreement to the extent any of the Property
constiutes Hxtures or other personal property. and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o lime

Securfty Interest.  Upon request by Lender. Grantor shall execute financing slatements and {ake whatever
other achon 1s requesied Dy Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to recording this Morigage in the real property records, Lender may, at any
time and without further authofization from Grantor. file execuied counterparts, copies or reproductions of this
Mortgage as a financing staiement  Granfor shail reimburse Lender for all expenses incurred in perfecting of
continuing this security Nlerest. Upon default, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient 1o Grantor and Lender and make 1t available to Lender within three {J) days
after receipt of written demand {rom Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mong&ge may be obtained (each as required by the Uniform
Commetciai Code), are as stated on the tirst page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pan of this Mortgage.

Further Assurances. Al any time, and {rom time to tme. upon request of Lender. Granior will make, execute
and deliver, or will cause to be made exacuted or delivered, to Lendes of 10 Lender's designee. and when
requested by Lender, cause 10 be fited, recorded. refiled. 0r rerecorded. as the case may be. at such times
and in such offices and places as Lender may deem appropriate. any and ali such morngages. deeds of trust.
security deeds, securily agreements, financing statements. conlinualion statements, instruments of furner
assurance, certificates, and other documents as may. in the sole opinion of Lender. be neceseary of desirable
in_order to effectuate, complete. perlect. continue. of ﬁreserve () the obligations of Grantor under the Nole.
this Mortgage, and the Related Documents. and (b) the hens end security interests created by this Mongage
as first and prior liens on the Property, whether now owned o1 hereaher acquired by Grantor.  Urless
prohibited by law or ép_reed 10 the conlrary by Lender in writing. Grantor shall reimburse Lender for all costs
and expenses incutred in connection with the matters referred 19 in this paragraph.

Attoiney-in-Fact. i Granlor fails to do any of the things referred to in the preceding paragraph. Lende! may
do so for apa in the name of Grantor and at Grantor's expense. For such purposes. Gramor hereby
irrevocably appuints Lender as Grantor's antorney~m-fact for the purpose of making. executing. deliverirg.
filing, recording.” 2~k doing all other things as may be riecessary of ceswabie, in Lender's sole opinion, 10
accomplish the manura referred to in the preceding paragraph.

FULL PERFORMANCE. # Ciantor pays all the Indebleaness when due, and otherwise performs all ine ¢bligat:ons
imposed upon Grantor undar(his Mortgage. Lender shall execute and deliver to Granior a suitable satistaction of
this Mortgage and suitable statcments of terminabon of any financing statement on file ewde_ncmP Lender’s
security interest in the Rents anvJ the Personal Property. Grantor will pay. i permitted oy applicable law. any
reasonabie termmation fee as Geiermined by Lender from time to time. (1. however. payment 1s made by Grantor.
whether volunta_nlr or otherwise, or tiy fuarantor or by any third party, on the Indebledriess and thereaiter Lender
is forced to remit the amount of that pa, ment (a) to Grantor's trustee i bankruplcy or 1o any similar person under
any federal or state bankruptcy law or law 7or the relief of debtors. (b) by reason of any judgment. dectee of order
of any coun or administrative body having iurisdiction over Lender or any of Lender's property. of {c) by reason of
any settlemen: or compromise cf any claim rade by Lender with any claimant (nciuding without limtaton
Grantor), the Indebtedness shall be consideres unnaid for the purpose of enforcement of this Mortgage and this
Mcrtgage shall continue to be effective or szl be reinstaied, as the case may be. notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebiedness and the
Property will continue {0 secure the amount repaid ar ‘ecovered 1o the same extent as if that amount never had
been criginally received by Lender, and Grantor shali be boung by any judgment, decree. order. settiement of
compromise relaiing to the indebtedness or 10 this Mongage.

GEFAULY. Each of the following, at the option of Lendet. stial constitute an event of detautt ("Event of Default™)
under this Mongage:

Default on Indebledness. Failure of Grantor to make any payinent when due on the indebledness.

Defauit on Other Payments. Failure of Grantor within the ume fcQuireo by this Mortgage to make any

payir_ent for 1axes or insurance, or any other paymeni necessary ¢ prevant filing of or (o effect discharge ot

any lien.

Compliance Defaull. Failure ot Grantor to comply with any other lerm, cbligation, covenant of condition

contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any wanantn representation or statement made or furnisnad o Lenger by or on behalt of

Grantor under this Mongage. the Note of the Related Documents s false ¢ misieading in any maleria!

respect. e.ther now or al the time made or furnished.

Defective Coliateralization. This Monﬁage or any of the Related Documents ceases ' b2 i full furce and

eftect (inciuding failure of any collateral documents to create a valid and periectec secuniv interest or lien) at

any time and for any reason.

insolvency. Tne dissolution o: termination of the Trusl. the insolvency of Granior. the aopointment of a

receiver for any pan of Grantof’s property, any assignment for the benefit of creditors. any 1 of crednot

gorkoul. or the commencement of any proceeding under any bankrupiCy of insolvency laws by or apainst
rantor.

Foreciosure, Forfeiture, efc. Commencement ¢f foreclosure or forfeiture proceedings. whether by judicial
roceeding, self-help, repossession or any other mathod. by any creditor of Grantcs of by any governmental

agency against any of the Property. However. this subsection shall not apply in the evenl of a good fath

dispute by Grantor as to the validity or reasonableness of 1he claim which is the basis of the foreclosure of

{orefeiture proceeding. provided thaf Grantor gives Lender wrtten notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory 1o Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement belween

Grantor and Lendas that is not remedieg within any grace period provided therein, including without limitation

lar;y agreement concerning any indebtedness or other obligation of Grantor to Lender. whether existing now or
ater.

Evenls Affecting Guarantos, Any of the precading events occturs with respect 1o any Guaranior of any of the

Indettedness or any Guarantor dies or becomes incompatent. ot revokes or disputes the vali e?fy of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may. but shali not be required to, permit the

Guarantor's estate to assume unconditionally the obligations arising under the guaranly in a manner
satisfactory to Lender, and, in doing s0, cure the Event of Default.

FOLZIZLo




UNOFFICIAL COPY

{Continued)

03-31-1997 Page 7

Fl

;; f-————— . —
Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impared.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
pravision of this Mortgage within the preceding twelve (12; months, it may be cured (and nc Event of Detault
will have occutred) it Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15Lday5: or (b) if the cure requires more than fiteen (15} days, immedialely initiates

‘ steps sufficient to cure the failure ana thereafter continues and completes all reasonable and necessary sieps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter.
Lender, al its opticn, may exercise any one o more of the foliowing rights and remedies, in addifion to any other

nghts or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without nolice to Granlor to declare the
enlire indebter/ness immediately due and payable. including any prepayment penalty which Grantor would be
required to pay

UCC Remedies. '\ith respect o ait or any part of the Personal Property. Lender shall have all the rights and
remedies of a secur«c party under the Uailorm Commercial Code.

Collect Rents. Le:xci shall have the right, without nctice 10 Grantor. to take possession of the Property and
collect the Rents, inclucina amounts past due and unpaid, and apply the net proceeds. over and above
Lender's costs, against Ihe Yidebiedness. In furtherance of this u?m. Lender may require any lenant or oiher
user of the Pr Yo make nayments of rent or use fees dircctly to Lender. [f the Rents are collected by
Lender, then Grantor irrevicably designates Lender as Grantor's attoiney-in-fact to erdorse instruments
received in payment thereof in th2 name of Granltor and o negoqate tne same and collect the proceeds.
Payments by tenants or other users to Lender in response 10 Lender's demand shall satisty the obligations for
which the payments are made, whetter or not any prope: grounds for the demand existed. Lender may
exercise its rignts under this subparagraph either in person. by agent. or through a receiver.

Morigagee in Possession. Lender shall hnya the right 1o be placed as rpodgagee In pogsession or to have a

receiver appointed 10 lake possession of all or ary parn of the Property, with the power lo protect and preserve

the Property, to operate ihe Property precedins 'oreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above th2 co<! of the receivership, agains! the Indebledness. The
X mortgagee in $ion Or receiver may serve wiliiout bond if permitted by law. Lender's right to the
E niment of a receiver shall exist whether ur ot the apparent value of the Property exceeds the
: Indebtedness by a substantial amount. Employment Ly .ander shall not disquality a person from serving as a

receiver.

Judicisl Foreclosure, Lender may obtain a judicial decree fusaclosing Grantor's interest in all of any part of

the Property.

Deficiency Judgmenl 1f permitted by applicable law. Lenuer msy. oblain a judgment for any deficiency

remaining in: the Indebtedness due to Lender after applicaion: of al amounts received from trie exercise of the

nights provided in this section.

Other Remedies. Lender shall have all other rights and remedies pravidzd in this Morigage of the Notg of

available at law o¢ in equity.

Sale of the Property. To the extent perminied by applicable law. Grantor hercuy waives any and all right to
heve the property marshalled. In exercising its rights and remedies, Lender shal be free to seil all or any part
of the Property together or separalely. in che sale or by separate sales. Lender stall ve enlitied to bid at any
public sale on all or any portion of the Property.

Motle of Sale. Lender shall give Granfor reasenable notice of the ime aeng‘flace, vlary public sale of the
Personal Property of of the time after which any private sale o other intended disposrion) of the Personai
Property is 0 be made. Reasonable nctice shall mean not:ce given at least ten (10) days beiore the ime of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shali not
constitule a waiver of or prejudice the 8& 's rights otherwise 10 demand sirict compliance with that provision
or any olher provision. Election by Lender 1o pursue any remedy shal: not exclude pursuit of any other
r y. and an electicn 1o make expenditures of take action 10 perform an obligation of Grantor under this
Mortgage after failure of Grantor to periorm shall not affect Lender's right to declare a defauit and exercise its
remedies under this Mortgage.

Altorneys’ Fees; Expenses. | Lender instiutes any suit of action o enforce any of the terms of this
Monga?e_. Lender shail be entitled to recover such sum as the court may adludge reasonable as attorneys
fees al trial and on any appeal. Whether or nct any court action ig involved, all reasonable expenses incurred
by Lender that in tendelr's opinion are necessaw al agg time for the protection of its interest of the
enlorcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untit at the rate provided for in the Note. Expenses covered by this
raragraph include, without timitation. however subject fo any hmits under applicable Jaw, Lender's attornays
ees and Lender's legal expenses whether o1 nol there is a lawsuit, including attorneys’ fees for bankrupicy
proceadings (including efforts 'o medify or vacale any automatic stay of injunclion) appeals and any
anticipated posi-judgment collection services, the cost of searching records, obtainin titie reports (including
foreclosure repons), surveyors' reports, and appraisal fees. and litie insurance, to the extent permitted by
applicable law. Granior also wiil pay any court costs, m addition to ali other sums provided by faw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any fotice under this Morigage. including without limitation any
notice of defaul' and any nctice of sale to Grantor, chall be in v_vr!tinP. may be sent by telefacsimile, and shali be
effective when actually delivered, or when deposited with a nationally recognized overnight Sourier, or, if mailed.
shall be deemed effective when deposited in the United States mail first class. centified or registered mai., postage
Frepaid. directed to the addresses shown near the beginming of this Morigage. Any pany may change is address
or notices under this Morgage by giving formal wriiten notice to the other parties. specifying that the purpose of
the notice is 1o change the party’s address. All copies of notices of fereciosure from the holkder of any lien which
has priority over this Morigage shall be sent to Lender's address} as shown near the beginning of this Mongage.
For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constilules the entire understanding and
agreement of the parties as to the matters set forth i this Mortgage. No aiteration of or amendment 10 this

oﬂgage shall be effective unless given in writing and signed by the party or panties sought 1o be charged of
bound by the alteration or amendment.

Annual Repcrs. |f the Property is used for purposes other than Gramor's residence. Grantor shall furmish 1o

Lender, upon rzquest. a certified statemeni of net opergting inceme received from the Properly dunn

Grantor’s previors fiscal year in such form and detail as Lender shali require. "Net operating income® sha
mean all cash reccips from the Property less alf cash expenditures made in connechon with the operation of

the Propenty.

Applicable Law. This Morzage has been delivered to Lender and sccepted by Lender in the Siate of
lMinols. This Mortgage st.e). k2 governed by and construed in accordance with the laws of the Stale of

Hinols.

Caplion Headings. Caption headings in this Morigage are for convenience purposes only and are not 10 be
used 0 interpret or define the provisions o; this Mortgage,

Mer?er, There shall be no merger of ke interest of estate created by this Mortpage with any other interest or
estale in the Property at any time held tv ur for the benefit of Lender in any capacity, without the wrrtten
consent of Lenper,

Multiple Parties; Corporate Authority. All obligations of Grantor under this Mongage shall be joint and
several. and all references 10 Grantor shall medn zach and every Grantor. This means that each of the
Persons signing below is responsible for sl obligalioi's in this Mortgage.

Severability. 1f a count of competen: jurisdiction finds’ 2ny provision of this Mortgage to be invalid or
unenferceable as to any person or circumstance. such fip Ing shall not render that provision nvalig or
unenforceable as 1o any olher persons or circumstances. *texsible, any such elfending provision shall be
deemed to be modified 1o be within the limits of enforceability o7 validity: however. if the o ending provision
cannol be so modified, it shall be stricken and ail other provisions o this Mongage in all other respects shali
remain valid and enforceable.

Successors and Assigns. Subject (o the iimitations stated in thie Mcaoace on transfer of Grantor's interest.

this Mortgage shalt be binding upen and inure 1o the beneft of the parlics iheir successors and assigns.

ownership of the Property becomes vested in a person other than Grantor, Lewder, without notice 10 Grantor.

may deal with Grantor's successors with reference to (his Mortgage and ‘22 Indeblednress by way of

:ga%%?gnce or extension without releasing Grantor from the obligations of this hiontgage or liatylity under the
dness.

Time Is of the Essence. Time is of the essence in the performarice of this Morigage.

Walver of Homeslead Exemption. Grantor hereby releases and waives ail rights “ans renefts of the
homestead exemplion laws of the State of IHinois as to alt indedtedness secured by this Morcace.

Waivers and Censents. Lender shall not be deemed 10 have waived an{nghts under this Moraaoe (or under
the Related Documents) unless such waiver is in AIing ang signed b¥\ ender. No delay or omissiun on the
part of Lender in exercising any right shall operate as a waiver of such nght or any other right. A waiver by
any party of a provisicn of this Moﬁgage shall not constitute a waiver of or prejudice the pany's right otherwise
19 demand strict compliance with that provision or any other provision. No prior wasver by Lender. nor any

course of dealing between Lender and Grantor. shall consiitule a waiver of any of Lender's rights or ary of
Grantor's obllqanons as 10 any {uture transactions. Whenever consent by Lender is required in fhis Montgage,

the granting of such consent y Lender in any instance shall not constitute continuing consent 10 subsequeént
instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor. rot personally but as Trustee as provided above
in the exercise of the power and the authorty conferred upon and vested in 11 as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressiy ungerstood
and agreed thal with the exception of the foregoing warranly. notwithstanding anything 10 the conteary comained
herein, that each and all of the warranties. indemnities, represerdations, covenants. un erakings. and agreements
made in this Mortgage on the part of Grantor. while in form putporting 1o be 1he warranties. indemnities.
representalions. covenarits, undertakings, and agreements of Grantor. are nevertheless each and every one of
them made and inlerded not as personal warranties. indemnities. representations. covenants. undenakings. and
agreements by Geantor of for the purpose or with the intention of binding Grantor personally. and nothing in this

orngage or in the Note shall be construed as creating any liability on the pan of Grantor personally o pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Morigage. or 1o rform any
covenant undertaking, or agreemen:. either express of implied. conlained in this Morigage. al! suc iiability i
any, being expressly waived by Lender and by every petson now or hereatter claiming any fight or security under
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this Mortgage, and that so far as Grantor and its successars personally are concerned, the legal holder or holders
of the Note and the owner or awners of any Indebtedness shall look SP!E'J to the Fropenty jor the payment of the
Note and Indebledness. by \he enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action 1o enforce the personat liability of any Guarantor.

B

CORUS BANK F/X/A RIVER FOREST STATE BANK AND TRUST COMPANY, NOT PERSONALLY BUT AS
TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 2, 1995 AND KNOWN AS TRUST NUMBER 4032
ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,
BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED 8Y ITS DULY
AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

Corus Bank {A&/a River rorest State Bank and Trust Campany, noi personally bul as Truslee under Trua!
Agreement dated March £ 1195 and known a8 Trust Number 4032

TOIGTE DOES MOT WARRANT MY RUBSEEY

L

~2

. * N

STATECOF __ ¢ . i+ 4.y ) g
by ‘ } 88 o

COUNTY OF (o6t A ) g

On this . f A7~ day of (&l L. 19 7/ Z betore me, the undeisigned Notary Public, personally
appeared Its:, Trust Officer; and its:, Authorized Signer of Corus Bank {/\/a River Forest State Bank and Trust
Company, nol personally but as Trustee under Trust Agreement dated March 2, 799 and known as Trust
Number 4032, and known to me 1o be authorized agents of the corporation that excuutod. the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed of the corporation. by authority of its
Bylaws or Dy resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated
that they are authorized 10 execute this Mortgage and in facl executed the Mortgage on hehait of the corporation.

By C!&JU\"LLLQ«_]‘\J . thk/w Residing at A"}Dl ,\) H"'e’{"tik_laaﬁ, \“L

]: vy Ve SLCETCCLLLLLLLLCCLLeC Ll
Notary Public in and for the State of ibine S “OFFICIAL SEAL”

) o } ; /(‘O Carmella J. Tomaso y
My commission expires Sileft7] 2 Notary Public, State of fllinois X

¢ My Comdssion Bxpises 030699 X
SRR AARRLA LA AR A ARAAA
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