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This Assignment of Rents prepared cv:  Manufacturers Bank
1200 North Ashland Avenve
Chicago IMinois 60622

ASSICNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 11, 1997, between Corus Bank 1/k/a River Forest State
Bank and Trust Company, not personally but as Trusiee under Trust Agreement daled March 2, 1995 and
known as Trust Number 4032, whose address is 7727 Laks 3'zeel, River Forest, IL 60305 (referred (o below
as "Grantor"); and Manufacturers Bank, whose address i8 1205 North Ashiand Avenue, Chicago, IL 60522
(referred lo below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor agsigns, grantc a zonlinuing securily interest in, and
conveys o Lender all of Grantor's right, title, and interest in and to the Ronls from the following described
Property located in Cook County, Slate of Winois:

SUB-LOT 5 IN SUBDIVISION OF LOTS 31 TO 37, INCLUSIVE, IN SUEGIVISION OF BLOCK 58 OF
CANAL TRUSTEES' SUBDIVISION OF SECTION 7. TOWNSH!P 39 NORTH, PANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS

The Real Property or Hs address is commonly known as 2220 V. Warren, Chicago, iL° 00612, The Real
Property tax identification number 1s 17-07-325-038.

DEFINITIONS. The following words sha" have the following meanings when used in this Assignment. Terms nol
otherwise defined in this Assignment shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references o dollar amounts shall mean amounts in lawlul money of the United Stales of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security intesest provisions reiating fo the Rents.

Event of Defauit. The words "Event of Delault" mean and include without limitation any of the Events of
Default set forth below in the section titled “Events of Defauit.”

Grantor. The word "Grantor® means Corus Bank f/kja River Forest State Bank and Trust Company, Trustee
under that cerain Trust Agreement daled March 2, 1895 and known as Corus Bank i/k/a River Forest State
Bank and Trust Company. aol personally but as Trustee under Trust Agreement dated March 2, 1995 and
known as Trust Number 4032,

indeblcdness. The word "Indeblegness® means al! principal and inerest payable under the Note and any
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amounts expended or advanced by Lender to discharge obligations of Grantor ¢ expenses incurred by Lender
ta enforce obligations of Grantor under this Assignment. together with interest on Such amounts &s provided in

this Assignment.
Lender. The word "Lender” means Manufacturers Bank, it successors and assigns.

Note. The word "Note" means the promissory note or ¢redit agreement dated March 31. 1997, in the originai
principai amount of $50,000.00 from G:anior to Lender. together with all renewais of, extensions of.
mouifications Of, refinancings of, consolidations of, and substitutions for the promissory nole of agreement.

The interest rate on the Note is 9.200%.

Property. The word "Property” means the real property, and all improvements thereon, described above in
the “Assignment” section.

Real Property ~.The words "Real Fropeny® inean the property, interests and rights described above in the
*Propenty Delinitiun® section.

Related Documents. The words "Related Documenis® mean and include without imnation all promissory
noles, credit agreenents. ioan agreemenlts, environmenlai agreements, guaranties. Securty agreements
mortyages, deeds o’ trust, and 211 other instruments. agreements and documents. whether now of hereafter
existing, executed in connection with the !ndebledness.

Rerts. The word "Rents* mcans all rents. revenues, income, issues. profis and proceeds from the Property.
whether due now or later, -including without limitation all Rents from ail leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURI: (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFCRMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTUR UNDER THE NOTE, THiS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND A\CCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise previded in this Assigrment or any Related Document.
Grantor shall pay to Lender all amounts secured by tivis Assignment as they become due. and shall strictly
Perform all of Grantcr's obiigations under this Assignment. | £1il3ss and until Lender exercises its r:ght 10 collect
he Rents as provided below and so fong as there 1s no defcult-under this Assignment. Grantor may remain in
possession and conlrol of and cperate and manage the Property unt! collect the Rents. provided that the granting
of thgegghl to coliec the Rents shall rot constitute Lender's conse:tao the use of cash collateral in a bankrupicy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT rO THE RENTS. With respect o the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitied 1o receive the Rents free and ¢lear of ail npis. loans. liens. encumbrances.
and ciaims except as disciosed 10 and accepted by Lender in writing.
HI%M to Assign. Grantor has the full right, power. and authorily to enter into this Assignment and 10 assign
and convey the Rents 1o Lender.
No Prior Assignment. Grantcr has not previously assigned or conveyed ihe Rents to 2y tther person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber. or otherwise dispose of any £ Grantor’s riphts
in the Rents except as provided i this Agreement.
LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time. and even thougr no default
shall have occurred uncer this Assignment, to collect and receive the Rents. For this purpose, Lenoer is nereby
given and granted the foilowing rights, powers and authority:
Nolice o Tenants. Lender may send nolices 1o any and all tenanis of 1he Property advising them of this
Assignment and directing all Rents to be paid directly io Lender or Lender’s agent.
Enter the Property. Lender may entes upon and take possession of the Property. demand. coliect and receive
from the tenants or from any other persons liable therefor, all of the Renls: instituie and carry on ail legal
proceedings necessary for the protection of the Property, including such proceedings as ma?« be necessary 1o
rgcoger possession of the Property; collect the Rents and remove ‘any tenant o tenants or other persons from
the Property.
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; 10 pay the costs thereof and of all services of ail employees. including their equipment. and of all
continuing costs and expenses of maintaining the Properly in Frope: repair and condition, and aiso 1o pay ali
taves, assessments and water utilities, and the premiums on fire and cther insurance effected by Lendef on

the Property.

Compliance with Laws. Lender may do any and all tnings to execute and comply with the laws of ihe State of
Niinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Propenty.
Lease the Property. Lender may rent or lease the whole or any par of the Property for such term or terms
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and on such conditions as Lerkier may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
{I;!eaderl s name of in Grantor's name, 1o rent and manage the Property, including the coliection and application
enls.

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may deem
opriate and may act exclusively and solely wn the place and stead of Grantor and to have all of the powers
of Grantor for the purposes slated above.

No Requirement to Act. Lender shall not be re?u‘ned to do any of the (oreguing acts or things, and the fact
that Lender shall have performed one or morg of the foregoing ‘acts of things shall not require Lender 1o do
any other specific act of thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such cosis and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and al) Rents recesved by it: however. any such Rents teceived by Lender
which are not ap/sied to such costs and expenses shall be agphed to the Indebtedness. All expenditures made by
Lender uinder inis-Assignment and not reimbursed from the Rents shali become a pan of the Indebledness
secured by this Assonment. and shall be payable on demand, with interes! at the Note rate from date of
expenditure unlii paxi.

FULL PERFORMANCZ ¥ Grantor pays ali of the indebledness when due and otherwise performs alt the
obligations iinposed upon G antor under this Assignment. the Note. and the Related Documents, Lender shall
exacute and celiver lo Grantur = suitable salisfaction of this Assignment and suitable stalements of termination of
any financing statement on Gle ewidencing Lender's secutity interest in the Rents and the Properly. Any
termination lee required by law snall be paid by Grantor, if permitted by applicable law. Il however, paymeant is
made by Granior, whether voluntarily ¢r etherwise. of by guarantor or by any third party. on the Indebledness and
thereafter Lender is forced 1o remit iss amoun! of thal payment (a) 1o Grantor's frustee in bankrupicy of to any
similar person under any federal of state-uankruptcy law or taw for the relief of debtors, (b) by reason of any
judgment. dacree o order of any court or administralive body hawving junsdiction over Lender or any of Lender’s
o?eny or l;:) by_ reason of any settlemer. o compromise of any claim made by Lender with any claimant
gncmudmg without limitation Grantor). the Indebisdness shall be considered unpaid for the purpose of enforcement

s Assignment and this Assignment shall corlinue 10 be effechve or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Asugnment o 0f any note or other instrument or agreéement evidenci
the indebiedness and the Propeny will continue {0 se%ure the amount repaid of recovered 10 the same extent as |
that amount naver had been originally recet}f‘edi 1?3 Lewder. and Grantor shall be bound by any judgment. decree,

e

order, setiiement of compromise relatng ot ebteonse of i this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply wita 2ny provision of this Assigniment. or if any action ¢f
oceeding 18 commenced that woukd materially alect Lencer's interests in the Property, Lender on Grantor's

{ may. but shall not be required 1o, take any acticn that Lerdiss deems appropriate. Any amount that Lender
axpends in 80 doing will bear interest al the rate prowvidea for in Ife Nate from the Jate incurred or paid by Lender
to the date of repaymen! by Granior. All such expenses, a! Lencer’s ozion, will (a) be payable on demand, (b}
be added ‘0 the balance of the Note and be apportioned among and b2 payable with any instaliment payments 1o
become due during either (1} the term of any applicable insurance policy o fii) the remaining term of the Note. of
% be treated as a oalloon payment whicii will be due and payable at the 3'e's malurity. This Assignment aiso
| secure payment of these amounts. The rights provided tur in this paraarsph shall be in addition fo any other
;bgm or any remedies to which Lender may be entled on account of the deizuii. Any such action by Lender
Mgu not be construed as curing the defaul! 80 as 10 bar Lender from any remeq) ihat it otherwise would have

DEFAULT. Each of the following, al the oplion of Lender, shall constilule an event of Jefaut ("Event of Default®)
undel this Assignment:

Defsult on indebtedness. Falure of Grantor 10 maka any payment when due on the Inderssiness.

Comptiance Deifsult. Failure of G:antor to comply with any other lerm, obligation, coverant or condition
contained in this Assignmenl, the Note or in any of the Relatad Documenis.

False Statements. Any warranty. representation of statement made or furnished to Lender by or on behali of
Grantor under this Assignment. the Note or the Relaled Documents is false or misleading in any malerial
respect, either now of at the time made or furnished.

Defective Collateraiization. This Assignment of any of the Related Documents ceases 10 be in fuli force and
effect (including failure of any collateral documents to create a valid and perfected securily interest ¢z lien) at
any ltime and for any rgason.

Other Defaults. Failure of Grantor to comply with any term, obiigation, covenant, of condition contained in any
other agreement between Grantor and Lender.

insotvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appoiniment ¢! a

receiver for any pant of Grantoi's property, any assigament for the benelit of creditors, any type of creditor

gorkc()ut. or the commencemen: of any proceeding under any bankrupicy of insolvency taws by or against
fantor.

Foreciosure, Forfetture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
procesding, seif-help, repossession or any other method. by any ced:tor of Grantor of by any governmental
agency against any of the Prcperty. However, this subsection shail not apply in the event of a good faith
dispute by Grantor as to tne validily or reasonableness of the claim which is (he basis of the foreclosure or
forefeitlure proceeding, provided ihat Grantor gives Lender written notice of such claim and furnishes reserves
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or & surety bond for the claim satisfactory to Lender,

Events AHfecling Guaranior. Any of the preceding evenls occurs with respact to any Guarantor of any of the
Indebtedness or any Guaranior ¢ies or becomes incompetent. or revckes or disputes the validity ¢f. or liability
under, any Guaranty of the Indebtedness Lender. at its option, may, but shali not be requerec? {0, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a mannes
satisfactory to Lender, and. in doing 50, cure the Event of Default.

Adverse Change. A material adverse change occurs in Giantor’'s financia) condit:on, or Lender Delieves the
prospect of payment or performance of the indebledness is impaired.

Iinsecurity. Lender reasonably deems itseif insecure.

Right to Cure. if such a failure is curabie and if Gramor has not been given a notice ¢f a breach of the same
pravision of this Assignment within tae pteceding tweive (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor. after Lender sends written notice demanding cure of such failuie: {a) cures the
failure viithin fifteen (15Ldays; or (b} il the cure requires more than fifteen (15) days, immediataly inmiates
steps sufficier 10 cure the failure and thereafier continues and compleies all reasonable and necessary steps
sufticient to prour:ce compliance as soon as reasonably practical,

RIGHTS AND REMEES ON DEFAULT. Upon the occurrence of any Event of Default and a! any ime thereafier,

Lender may exercise ary one or more of the following rights and remedies. In addiior: o any olher rights of

remedies provided by law
Accelsrate Indebtedness 1 ender shall have the night at its option without nouce 10 Grantor 10 declare the
entire Indebtedness immediately due and payable. ncluding any prepayment penaity which Grantor would be
required 10 pay.
Coliect Renis. Lenaer shall have ‘he right. without notice 10 Grantot. 10 take possession of the Property and
collect the Rents, including amcaris past due and unpaid. ang apply the net proceeds. over and above
Lender’s costs. against the Indebtecness. in furtherance of this right. Lenger shall nave all the rights provided
for in the Lerder's Right to Codlect ‘Seciion, above. If the Rents are collecied by Lender. ihen Grantor
isrevocably designates Lender as Grantor's attorney-in-facl 10 endorse instruments received in fayment
therea! in"the name of Granlor and 1o negutiaie the same ard collect the proceeds  Payments by tenants of
other users to Lender in response to Lender'sdumand shall satsfy the obligations for which the payments are
made, whether or nol any proper grounds o <t e demand existed. Lender may exercise ns nghis under this
subparagraph either in person, by agent. or through’a receiver.

Mortgagee in Pogsession. Lender shall have the 1ight-t0 be placed as mort%agee In PesSession of to have &
receiver appointed o take possession of all oF any pait ni the Property. with the power 10 protect and preserve
the Propany, 1o operate the Property preceding foreclosure ot sale, and to collect ihe Rents from the Property
ang appty the proceeds. over and above the cost of trie receivership. against the Indebledness. The
mortgagee in possession of receiver may serve without burna if permitted by law Lender's right 1o the
appointment 0i a feceiver shall exist whether cf npt the zoparent value of the Propany exceeds the
indebtedness by a substantial amount. Employment by Lender shaltwat disquality a8 person from serving as a
receiver.

bou}er Remedies. Lender shall have all other rights and remedies picviced in this Assignment ot the Note of

y law.

Waiver. Election of Remedies. A wawer by any t;anty of a breach of a provisicii of this Assignment shall not
conslitute a waiver ¢l or prejudice the {)ang s rights ofherwise 10 demand strict (ompliance with thal provision
or any other provision. Election by Lender 10 pursue any remedy shall not cxclude pursuit of any other
remedy, and an election 1o make expenditures of take action 1o perform an obiigition of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declars @ defauit ang exercise
its remedies under this Assignment.

Atiorneys’ Fees; Expenses. i Lender instilules any surt or action 1o enforce any of the terms of 1his
Assignment, Lender shall be entitled 1o recover such sum as the coun meag adjudge reasoria’.'e as atlorneys’
fees al trial and on any appeal. Whether or no1 any cournt action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the prolection of ns interest of the
enforcement of its rights shail become a part of the !ndebtedness payable on demand and shall bear interest
from the date of expenditute until reﬁam al the rate provided for in the Note. Expenses covered by this
Faragraph include. witheut limitation. however subject to any limils under applicable law, Lender’s aticmeys’
ees and Lender's legal expenses whether or not there is a lawsuil. including attorneys’ fees for bankrupicy
proceedings (inciuding efforts to modily or vacate any automai.c stay of injunction). appeals and any
anticipated post-judgment cotlection services, the ¢ost of searching records. obla:nm% titie reponts {including
foreclosure repons). surveyors' reports, and appraisal fees. and litle insurance. to the exiemt permmed by
applicable law. Grantor alsG will pay any court costs. in addition to alt other sums provided by law.

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a part of this Assignment:

Amendments. This Assignment. !ogether with any Related Documents, constitules the entite understanding
and agreement of the parties as '0 the matiers sel orth in this Assignment. No alteration of or amencment (0

29CT92L6

this Assignment shall be effeclive unless given in wrting and signed by the panty or parties sought 10 be
tharged or bound by the a'teration or amen

Applicable Law. This Assignment has been delivered io Lender and accepled by Lender in the State of
Hlinois. This Assignment shall be governed by and consirued in accordance with the iaws of the State of

ment.
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filinois.

Multiple Pariles; Corperate Authority. All oblipations of Grantor under this Assignment shall be joint and
seveval. and all references to Grantor shall mean each and every Grantor. This means thal each ol the
persons signing below is responsible for all obligations in this Assignment.

: o Modification. Grantor shall not enter info any agreement with the holder ¢f any mortgage. deed of trust, or

N other security agreement which has priofity over this Assignmen! by which that agreemenl is modified.
amenced, extended, or renewed withoul the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such secunty agreement withcut the prior written consent of Lender.

Severabili%. if a court ¢t competert jurisdiction finds any provision of this Assignment to be invalid or
unenltorcoable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other perscns or crcumstances. I feasible. any such offending provigion shall be
deemed (o be modilied to be within the limits of enforceability o vahdity. however, if the olfending provision
cannot be so modified. ¢ shall be stricken and aii other provisions of this Assignment in ail other respects shall
remain valid and enforceable.

Successors anc Assigns. Subject to the limitations stateg in this Assignment on iransfer of Grantor’s
interest, this Ass'gnment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. f ownerunip of the Property becomes vested in a person other than Grantor. Lender, without nolice
to Grantor. may Ceal with Grantor's successors with relerence to this Assignment and the Indebledness by
way of forbearance of extension without releasing Grantor irom the obiigations of this Assignment or fiability
undes the indebtedness.

Time I8 of the Essence. ‘[in.w is of the essence in the performance of this Assignman!,

Waiver of Homeslead Ereuplion. Grantor hereby releases and wawves all righls and benefits of the
homestead exemption laws of the State of lllinois as 1o all indebtedness secured by this Assignment.

Waiver of Riﬂf‘ll of Redemption. ‘wOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED N THIS Assignment. GEANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF BEDEMPTION

FROM SALE UNDER ANY ORDER C8 JUCGMENT OF FORECLOSURE GN BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY $ERSON. EXCEPT JUDGMENT CREDITORS OF GRANTOR,

QCQUIRENG ANY INTEREST IN OR TITLE 0. THE PROPERTY SUBSEQUENT TO THE DATE CF THIS
ssigrment.

Walvers and Consents. Lender shali not be deesisd 10 have waived any rights under this Assignment (or
under the Refated Documents) unless such waiver is i wiiing and signed by Lender. No delay of omission
on the part of Lender in exercising any fight shail uzevate as a waiver of such right or any other right. A
waiver by any party of a prowvsion ¢f 1his Assignment <i:zit not constitule a waiver of or prejudice the pangs

t otherwise 10 demand strict cosipliance with that peovizion ¢r ary other provisicn. No prior waiver by
Lender, nor any course of dealing between Lender and Gran.or, shali constitule a waiver of any of Lender’s
nghts or any of Grantor's obhgations as to any future transact01s. Whenever consent by Lender is required
in this Assignment. the granting of such consent by Lender is-any ins'ance shall not constitute continuing
consent 10 subsoquent instances whete such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, nol personally but as Trustee as provided above
in the axercise of the power and the authority conferrea upon and vesicl in it as such Trustee (and Grantor
thereby warrants that !t possesses full powet and authonty to execute this instrument), and it 1S expressly
understood and agreed that ncthing in this Assignment of in the Note shalf be ceastrued as creating any liability
on the part of Grantor personally to par the Note or any interes! thal may accrue thereon, of any other
indebtedness under this Assignment. or lo perform any “ovenant either express of imphed contained in this

gignment, all such habilty. If any. being expressly waived by Lende: and by even, parson now or hereaker
claiming any right or security under this Assignment, and that so far as Grantor ang its sureessors personally are
concernad, the fegal hoider or holders of the Note and the owner ¢r owners of any Indeoted:2zs shall look solely
to the Property for the payment of the Note and indebtedness, by the enforcement of the lien created by this
Assugnr(nenl in the manner provided in the Note and herein or by action (o enforce the perconal liability of any
Quarantor.

CORUS BANK FAX/A RIVER FOREST STATE BANK AND TRUST COMPANY, NOT PERSONALLY BUT AS
TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 2, 1995 AND KNOWN AS TRUST NUMBER 4032
ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUY
AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY TS DULY
AUTHORIZED OFFICERS AND ITS CORPORAE SEAL TO BE HEREUNTO AFFIXED.

-

CAS A FAKS

GRANTOR:

Corus Bank fW/a River Fores! Slate Bank and Trust Company, not personally bul as Trustee under Trust
Agreemant dated March 2, 1995 and known as Trust Number 4032
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TRUSTEE B0rS ot WARRANT Akp INDEMNIFY

He:, Authorized Sigher

CORPORATE ACKNOWLEDGMENT

STATE OF wl-gw.ﬁ' )
V4

)ss

COUNTY OF /- S-A-AoL~ )

On this 52-/\2.7’ " gay of ZZ/‘ LA4K .19 ;7. before me. the undersigned Notary Public. personally
appeared Hs:, Trust Gi%ces; and Ms:, Authorized Signer of Corus Bank t/k/a River Forest State Bank and Trust

Company, no! personally -t as Trustee under Trust Agreement dated March 2, 1995 and known as Trust
Number 4032. and known 1o rie'to be authorized agents of the corporation that executed 1he Assignment of Rents
and acknowledged the Assignement to be the free and voluntary act and deed of the corporation, by authority of ds
Bylaws or by resolution of its boar¢ of directors, for the uses and purposes therein mentioned. angd on oath stated
that they are authorized to execute this-Assignment and in facl executed the Assignmeni on behalf of the

corporation.
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