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MORTGAGE 0970224523 /)

THIS MORTGAGE ("Secury Instrument’) is givenon  APRIL S9TH, 1997 . The mongagor is
BOGDAN BIERNAT AND 20PiA BIERNAT, HUSBAND AND WIFE

(*Bortawer”}. This Security instrumen? ts given toMIDAMERICYS PEDERAL SAVINGS BANK
g

157060 Silio- N

which is organized and existing under the law5 %i, UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCL%. P. O. BOX 3142, MNAPERVILLE, IL 60566-7142
{"Lender"). Borrower owes Lender the principal sum of -
ONE HUNDRED THIRTY SIX THQUSAND EIGHT H/NDRED AND NO/100 :
Dollars (U.S. § 136,800.00 ).
This debt is evidenced by Borrower's note dated the same (fata as this Security instiument ["Note®), which provides
for monthiy payments, with the full debt. if not paid earlier, due ard ~ayable on MAY 1, 2004 :
This Security Instrument secures to Lender: {(a) the repayment o. the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the paymer:-of all other sums, with interest, advanced
under paragraph 7 1o protect the securty of this Security Instrument; 2ad (¢) the performance of Boower's
covenants and agreements under this Security instrument and the Ncte.” "oy this purpose, Borrower goes hereby
mortgage, grant and convey o Lender the following described property locates in” 200K County,

(8nois:
LOT 178 {EXCEPT THB WEST 8 FEET THEREOF) AND THE WBST 17 FPRET (F LOT 179 IN DILLMAN

PLACE, A SUBDIVISICN OF THE NORTH HALF (EXCEPT THE SOUTH 10 ACTRES Tir'EKEQOF} OF THE
SCUTH HALF CF THE SOUTHWEST QUARTER OF SBCTION 20, TOWNSRIP 40 NORTH, PANGE 13 EAST
07 THE THIRD PRINCIPAL MERIDIAM, IM COOK COUNTY, ILLINOIS.

P.I.N.#: 1320319046

which has the address of 6032 WEST HENDERSON CHICAGO
{Stree) (Cityl
Ilnois 60634
{ip Code] (*Property Address”);
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4, Charges; Liens. Boriower shall pay all taxes, assessmants, charges, fines and impaositions aftributable to
the Property which may attain priornty over this Security Instrument, and ieasehoki payments or ground rents, if any.
Borrower shalf pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Bonower
shall pay them on time directly to the person awed payment. Borrower shall promptly furnish to Lender all notices of

amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall prompily furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of tha oblication secured by the lien in a manner accepltable to Lender; {b} contests
in gond faith the kien by, or defends against enforcemenit cf the lien in, legal proceedings which in the Lender’s opinion
operate (o prevent the enforcement of the lien, or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjact
to a Hen which may attain pricrity over this Security Instrument, Lender may give Borrower a rotice identifying the lien.
Bomrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazara o Property insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insized against loss by fire, hazards included within the term ‘extended coverage” and any other
hazards, inciuding Vo2 or flooding, for which the Lender requires insurance. This insurance shail be maintained in
the amounts and for irie p2riods that Lender requires. The insurance cartier providing the insurance shall be chosen
by Borrower subject to Lete'er's approval which shail not by unreasonably withheld. If Bormrower fails to maintain
coverage described above, Lencer may, at Lender's option, obtain ccverage 1o prolect Lender's rights in the Property
in accordance with paragraph 7.

Al insurance policies and renewal; shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the rolkies and renewals. | Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and :2rcwal notices. in the even: of loss, Borrower shall give prompt nolice to
the insurance carrier and Lender. Lender may make proof of loss if nct made promptly by Bormower.

Unless Lender and Borrower olherwise agrea in writing, insurance proceeds shali be applied to restoration or
repair of the Property damaged, if the restoration o7 reyair is economically feasible and Lender's securily is not

lessened. If the restoration or repair is not economis2iy feasible or Lender's security wouil be lessened, the -

insurance proceeds shall be applied to the sums securea v this Security Instrument, whether or not then due, with
any excess paid to Borrowur. if Borrower abandons the Prugeiry, or does not answer within 30 days a notice from
tender that the insurance carrier has offered to settle a claim, *wn Lender may collect the insurance proceeds.
Lendar may use the proceeds to repair or restore the Property or !4 pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the nolice it givan,

Unless Lender and Borrower otherwise agree in writing, any applicaticn o1 proceeds to principal shalt not extend
or postpona the due date of the monthly payments referred to in paragraphs + #:d 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Botrower's nignt to any insurance policies and
proceeds resuiting from damages to the Property prior to the acquisition shall pacs to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maimenance and Protection of the Property; Borror.e»'s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal rsidence within sbdy
days after the execution cf this Security Instrument and shall conlinue to occupy the Property as 3uiower's principal
rasidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess exteruating circurnstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good fath judgement could resutt in fodeture of the Property or otherwise materially impair the fien created
by this Security instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave matetially faise of inaccuiate information or statements 1o Lender (o failed to
provide Lendar with any material information) in connection with the loan evidenced by the Nole, including, but not
limited to,
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imerast, Lender shali not be required to commence prcceedings against any successcs in intetest of refuse lo extend
time for payment or otherwise modify amortization of the sums securesd Ly ttus Securty Instrument by reason of any

" demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising

f

s
.

’

any right of remedy shalt not be a waiver ol of preciuds the exercise of any right of remedy.

12. Successors and Assigns Bound; Joiml and Several Liabillty; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowef,
subject to the provisions of paragraph 17. Borrower's covenants and agreements sha¥l Le joint and several. Any
Borrower who co-sigrs this Securty Instrument but does not execule the Note: {a) is co-signing this Security
Instrument ond/ to mertgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; {b) is not personally obiigated 10 pay the sums secured by thvs Securty Instrument; and {(c) agrees that
Lender and any other Borrower may agree to extend. modify. torbear or make any accommcdations wih regard to the
terms of this Secunty Instrument or the Note without thal Borrower’s consent

13. Loan Chaines. if the lcan securad by this Security Instrument 18 subject (0 a iy which sets maximum loan
charges. and that iew is Enally interpreted 0 that the inlerest o olher loan charges collected or to be collected in
connection with the Fsan exceed the permitted limits, than: (a) any such loan charge shall be reduced by the amount
necessary to reduce e tharge io the permitted kmit; and (b) any sums already collected from Borrower wiich
sxceadad pormitted kmns Y be refunded to Bormowar. Lender may choose 1o make this refund by reducing the
principal owed under the Nolu 0 by making a dwect payment to Borrower. if a refund reauces principal, the reduction
wik be treated as a part:al prepay mont without any prepayment charge under the Note.

14. Notices. Any notice to Boriov 2--orovided for in this Secutty lnstiument shall be given by delivering it or by
malling it by first class mail unlesz appicubb: law requires use of another method. The notice sha¥ be directed Y0 the
Property Address or any other address Bcrrov.er designates by nolice 'o Lender. Any notice 1o L.ender shall be given
by first class mall 10 Lender's addtess stater hwrein of any other address Lencer designales by nutice to Bomower.
Any notice provided for in this Securty Instrumont 3balt be deemed 0 have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Secwity {astrument shall be governed by federal law and the law of the
jurisdiction in which the Property i located. In the event that uny provision of clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not affac( oner provisions of this Securtty Instrument or the Nole
which can be given effect without the confiicting provision. To tiis end the provisions of this Secunty !nstrument and
the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be gven one conformed copy of the Note and of this Security (nstrument.

17. Transter of the Property or a Beneficial Interest in Borrower. 5o or any part of the Property or any
interest in # sold or transterrad (or 1f & beneficial teres! in Borrower 1S soki r Y anslerred and Borrower is not a
natural person) without Lender’s pnor writlen consent, Lender may. a! its option, € quirg immediate payment in 1ull of
all sums sacured by this Security instrume—t. Howaever, this option shall not be exeicised by Lender if exercise is
prohibited by foderal Iz as of the date of this Secwity instrument.

if Lender exescises this option, Lender shalt give Borsower notice of acceleration. Tha ratice shall provide 8
pariod of not less than 3C days from the date the notice is Jelivered or mailed within which Eciruwer must pay ail
sums secured by this Securty Instrumert. if Borrower fails to pay these sums price to the expiralion of this period,
Lender may invoke any remedies permitted by this Secutity Instrument withott further notice of demaixt on Borrawer,

18, Berrower's Right to Relnstate. |f Borrower meets certain condtions, Boriower shali have the right to have
enforcement of this Security Instrument discontingad at any lime priot 1o the earlier of: (a) 5 days (or such olher
period as applicable law may specify for reinstatement) before sise of the Property pursuant to any power of sale
conained in this Security Instrument; or (b) entry of a judgement enforcing this Security instrument. Those condiions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nove as
! no acreleration had occurred; (b) cures any defaull of any other covenants o agreements; (c) pays ali expenses
incurred in entforcing this Security Instrument, inclkuding. but not limited to, reasonable altomeys’ fees; and (d) taka
such action as Lender may reasonably requife to assure that the fien of this Security Instrument, Lender’s rights in the

Property and
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{Check applicable box(es)}
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Pianned Unit Development Rider Biweekly Payment Rides
Batloon Rider Rate improvement Rider Second Home Rider
VA Rider L__j Other(s) {spectly]

BY SIGNING 3FLOW, Borrower accepts and agrees 1o the lerms and covenants conltained in this Security
Instrument and I ay rider(s) executed by Borrower and iecorded with .
Witnesses:

@e‘wu/ {Seal)

{Seal)
gREXT - 77 -Borrower

-Botrower

] oll xe MNa d ’\-\40.9’ (Seal) (Seal)

o]
ZOFLh BIRRNAT -Bortower -Boirower <}
! N
o]
™
(Seal) {Seal) Ly
-Botrowe: Borrower &
e p ]
STATE NOlS Qzﬁm County ss:

I W g’g , 8 Notary Pubiic in ard for sad county and stale do hereby certity
that BOCDAS BIERNAT dF fABIERNAT, HUSBAND AND WIFE

, personally known to me 10 be tie tame person(s) whose name(s)

subscribed 10 the ‘eregoing instrument. appeared belore me this day in person, and acanoisdged that T he¥
signed and dalivered the said instrument as  THBIR free and voluntary act, 'or 'ne uses and purposes
therein set forth

THIS INSTRUMENT W, WHEN RECORDED RETURN TO:

KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE

P. 0. 80X 3142 P. Q. BOX 3142

NAFERVILLE, IL 60566-1742 NAPERVILLE, iL 60566-7142

1041 1/95 Page 7 of 7




UNOFFICIAL COPY

Space Above this Line for Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mava tnis  3TH day of APRIL ,1997
and is incorporated into and shall be desmed to amend and supplement the Morigage, Deed of Trust or Deed to
Secure Debt (the “Security instrument®} of.tho same date given by the undersigned (lhe “Borrower”) to secure the
Borrower's Note to MIDAMERICA) FEDERAL SAVINGS BANX {the "Lender")
of the same date and covering the property descihad in the Security Instrument and located ot:

6032 WEST HENDERSON, CHICAGQ, IL 60Qcla

{Prope ty Address)
The interest rate stated on the Note is called the ‘Note Rzie * _The date of the Note is called the *Note Date.” |
understand the Lender may transfer the Note, Securty Instrument @nd this Rider. The Lender or anyone who takes
the Nots, the Security Instrument and this Rides by transfer and wnc is entitled to receive payments under the Note
is called the “Note Holder.*

ADDITIONAL. COVENANTS. In addition to the covenants and ue.evments in the Security Instrument,
Borrower and Lender further covenant and agree as folicws (despite anyinig ‘o the contrary contained in the
Security Instrument of the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Securily Instrument (the "Malturity Data"}, | wilt-Le ahle to obtain a new
loan ("New Loan") with a new Matunty Date of MAY 1ST . 2027 , and with arinierest rate equal to
the *NHew Note Rate® determined in accordance with Section 3 below if all the conditions previded iy Sections 2 and
5 below are met (the *Conditional Refinancing Option®). I thosa conditions are not met, | understin that the Note
Holder is under no otdigation Lo refinance or modity the Ncte, or to extand the Maturity Date, and that | will have to
repay tha Note from my own resources of find a lender willing to lend me the money 10 repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Oplion al maturity, certain conditions must be met as of the
Maturity Date. These conditions are: {1) | must st} be the owner and occupant of the property subject to the
Security Instrument (the "Property’); {2) | must be current in my monthly payments and cannot have been mcre
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lian against the Property (except for taxes and speciai assessments not yet due and payable) other than that of the
Security instrument may exist; {4) the New Nole Rate cannot be more than five percentage points above the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Fainily - Fannie Mae Undorm Instrument  Form 3160 1/90 1401 1/95
Page 1 of 2
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's requited
net yield for 30-year fixed rate mortgages subject to a 60-day mandaiory delivery commitment, plus ONE HALF
PERCENT , rounded 10 the nearast one-eighth of 'one percentage point (0.125%) (the *New Note
Rate”). The required net yieid shall be the applicable net yield in effect on the date and time of day that the Note

Holder receives nctice of my election to exercise the Conditional Refinancing Option. If this requited net yield s not
available, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caiculated in Section 3 above is not grealer than five petcentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will deterinine the
amount of the monthly payment that will be suificient to repay in full (&) the unpaid prncipal, plus (b} accrued but
unpaid interest, plus (¢) all other sums | will owe under the Note anc Secursity lnstrument on tiie Maturty Date
(assuming my ricnthly payments then are current, as required under Section 2 above), over the term of the New
Note at the New ivnte Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and intefer( payment every month untif the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will nuiti-me at least B0 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaic irterest, and all other sums | am expected fo owe on the Maturtty Date. The Note
Holder also will advise me that | may exercise the Conditional Refinancing Option # the condttions in Section 2
above are met. The Note Holder vl provide my payment record information, together with the rame, title and
address of the person representing th ilote Holder that | must notify in order to exercise the Conditional
Refinancing Option. 1f | meet the conditrans ~f Section 2 above, | may exercise the Conditional Refinancing Cption
by notifying tha Note Holder no later ihan 45 culendar days prior to the Maturily Date. The Note Holder will calkulate
the fixed New Note Rate based upon the Fader2! tlational Mortgage Association's applicable published required net
yield in effect on the date and time of day notificat on is received by the Note Holder and as calculated in Section 3
above. 1 will then have 30 calendar days to previde tha Nete Hokder with acceptable proof of my required ownership,
occupancy and property tien status. Before the Maturity [at2 the Note Holder will advise me of the new interes! rate
(the New Note Rate), new monthly payment amount and a Jat2, time and place at which | must appear 10 sign any
documents required lo compiete the required refinancing. (-understand the Note Holder will charge me a $250
processing fee and the costs associated with updating the title insurrnce policy, i any.

BY SiGNING BELOW, Bomower accepls and agrees to the terins apd covenants contained .0 this Baiioon
Rider.

, ’7 ) -
Roodiar Gron .. 4% (Sea) 30! va ezl M@J (Sea)
BOGDAN BIERNAT Borrower  ;ocT %IERNM'[ Bortower
{Seal) (Seal
Bottower 4 Borrower
1401 1/95
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