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MORTGAGE

{With Fulure Advance Clause)

I. DATE AND PARTES, The date of this Mortgage (Security lnstrament) is MABCH..3k,..1997........... and the
partics, their addresscsand X identification numbers, if required, are as fotows:
MORTGAGOR:  DORA 'H. HENCERSON, A WIDOW
1445 RAST 156TH STRERT
DOLTON| 7L~ 60419

LENDER: CALUMET FEDERAL SAVINGS AND LOAN ASSOCTATION OF CHICAGO
1350 RAST SIBLEY P ULEVARD
DOLTON, IL 60419

. CONVEYANCE. For good and valuable consideration, the recoipt and sufliciency of which is acknowledged, and
to seeure the Seeured Dobt (defined b low) and Mortgagor's performance under this Security tnstrument,
Martgagor grants, bargains, sells, conveys, morigages and wareants L Loader the following described property:

LOT ! (RXCEPT THE WEST 4,00 FEIT THEREOF) IN DORCBECTZR SQUARE BEING A SUBDIVISION
OF PART OF THE NORTHEAST 1/4 0F THE NORTHEAST 1/4 OF GELPION 14, TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERILTAN, AC/NRDING TO THE PLAT
THERKOF RRCORDED SEPTEMBER 19, 1967 AS DOCUMENT 2(264108, COCX COUNTY, ILLIROIS.

PoIan 29“14_224"095
The property is located in

1448 EAST 156TB STREET DOLION it
[ Adress) (Uuyh

Cogether with all rights. casements, appurtenances, royalties, mineral rights, oil and gas rights. all witer and riparian
rights. ditches, and water stock and all existing and filuge improveme nts, strictures, fistures, and reptacements that

My now, or at any time in the future, be partof the real estate described above (alk referred to as “Property”).

. SECURED DERT AND FUTURE ADYANCES, Thy term “Secured Debt” s defined s follows:
A, Deblincurred under the terms of ll | comissory nete(s), contract{s), guarantyrs) of odlier evidence of debt deseribed
helow and all their extensions. rene vals, modifications or substitutions. (When referencing the debis below it is
suggested that vou ineltude items such ai borrowers” names, tole amounts, interest rales, maitierity dages, vie.)

(LIP Cede)
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reasomable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
Martgagor will in no way vely on Lender's inspection.

AUTHORITY TO PERFORM, If Mortgagor fails to perform any duty or any ol the covenants contained in this
Seeurity Instrument, Lender mav, without notice, perform or canse them to be performed. Mortgagor appoinls
Lemder as attarney in fuct to sign Monigagor's name or pay any nmount necessary for performance. Lender's right
te perform for Muitgagor shall not ¢reate an obligation to perform, and Lender's failure 1o perform will not
preclude Lender from exerasing any of Leader's other rights under the Taw or this Sceurity Instrument. 1 any
construction on the Property is discontinued or ot carricd on in a reasonable manner, Lender may take all steps
necessary Lo protect Lender’s security interest in the Property, incliding completion of the constraction,

ASSIGNMENT OF LEASES AND RENTS, Martgager irrevocably grants, bargains, sells, conveys and warranls to
Lender as asdditional seeurity all the sight, ttle and interest i and to any and all existing or future leases, subleases,
and any vihes written op verbal agreements for the use and oecupancy of any portion of the Property. including any
extensions, rénzsals, modilications oe substitutions of such agreements (all referred 10 as “Leases™) and rents,
issties ained profiis il referred o as *Rents™). Mortgagor will promptly provide Eender with true and correet copies
of all existing and Tatdre Leases. Mortgagor may collect, reeeive, enjoy and use the Rents so long as Mortgagor s
aof in defanlt under tieeras of this Secerity lnstrument,

Mortgagor agrees that thisssignment is immediately effective alter default between the parties 1o this Security
Estrument and effeetive as tolthipbparties on the recording of the Security Instrument, and this assignment will
remain effective during any pericd of sademption by the Mortgagar until the Secured Debtis satisfied, Mortgagor
agrees that Lender may take aetual possession of the property without the necessity of ¢comunencing tegal action
and that actual possession is deemed (o occur when Lender, or its agent, notifies Morigagor of default and
deinands that any tepamt pay all future Réne direetly to Lender, On receiving notice of defaull, Mortgagor will
endorse and deliver o Lendee any paviment of Reats in Mortgagor's possession and will receive any Rents in trust
for Leader and will not commingle the Rents with any other funds. Any amounts collected will be applied as
provided in this Seeurity tustrument. Mortgagor warfgnts that no defaut exists under the Feases or any applicable
landlord/enant law, Morlgagor also agrees o nraintamandd reguire any tenant to comply with the terms of the
Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNUT DEVELOPMENTS, Mortgagor agrees to comply with
the provisions ef any lease i this Sceurity Instrument is on a lesselokl 10 the Property includes a unit in a
condomtinium or a planned unit development, Mortgagoer will periaem, all of Mortgagor's duties under the
cavenitnts, by-laws, or regalations ol the condominisim or plansed unit deveroganeni,

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when
due. Morlgagor will be in default i o breach oceurs under the tenns of this Security, Instrument or any other
Jdocument excented for the purpose of cresting, securing or guarantying the Secured Debt, A good faith belief by
Lender that Lender ot any tine is inscewre with respect to any persan or enlity obligated 0iC iie Seeured Debl or
that the prospect of any payment or the value of the Praperty is impaired shadl also constitulearcevent of default.

REMEPLES ON DEFAULT. In some instances, foderal and state law wiil require Lender w provide Mortgagor
with natice of the right to cure or other notices and may establish time schedules for foreciosure actions, Subjeet 1o
these linntations, if any, Lender may aceelerate the Secured Debt and foreclose this Seeurity Instrument in a
manner pravided by law il Martgagor is in default. Upon default, Lender shall have the right, without declaring the
whute indeitedness due and payable, to foreclose against all or part ol the Property. This Mortgage shall contiue
as a tiew on any part of the Property net sold on foreclosure.

A1 the option of Lender, all or any part of the agreed fees and charges, acerved interest gnd principal shall become
immedintely due and pavable, after giving notice if required by Yaw, upon the oveurrence of a default or anytime
thereafter. In addition, Lender shall be entitled (o al) the remedies provided by law, the terms of the Secured Deb,
this Seeurity Tstrument and any related documents. AN remedies are distiaey, cimulative and not exchusive, ind the
Lender is entitled o all semedies provided at faw or equity, whether or not expressly set forth, The acceptance hy
Lender ob any sum in payment or partizl payinent on the Seeured Debt afler the balunee is due or is aceelerated or
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Allinsuranee palicies and renewals shall be aceeptable to Leader and shall include o standard "morigage clause™
and, where applicable, "loss payee chwse,” Mortgagor shall immediately notifv Leader of cancellation or
termination of the insurance. Lendes shall have the right 1o hold the policies and renewals. 1T Lender requires,
Martpagor shall immediately give to Leader alk receipts of paid premuums and renewal notices, Upon joss,
Mortgagor shall give inunedinte notice W the insurance carries and Lender. Lender may make proof of toss if not
mande immedintely by Mortgagor,

Unless otherwise agreed in writing, all insurance procceds shalt be applied 10 the restoration or repair of the
Fraperty or fo the Secured Debit, whether or not then due, at Lender's oplion. Ay application of proceeds to
principal shall not ¢stend or postpane the due date ol the scheduled payment nor change the smount of any
payment, Any excess will be pajd to the Maortgagor. If the Propesty is acquired by Lender, Mortgagor's right 10 any
insurartee policies and proeecds resulting from damage to the Property belore the agquisition shatl pass 10 Lender
Lo the extrnt ol the Seeured Debtinmediately before the acquisition,

ESCROW FOLCTAXES AND INSURANCE. If otherwise provided in a separate agreement, Martgagor may be
redtired Lo pay teeader Funds for laxes and insuranee in eserow.

FINANCIAL REFPOKYS AND ADDITIONAL DOCUMENTS, Mortgoagor will provide to Lender upon reguest,
any financial statement o idfermistion Lender may deem reasonably neeessary, Mortgigor agrees 1o sign, deliver,
and file any additional documedins or certifications i Leader may consider nieeessary to perleet, continoe, and
preserve Mortgagor's obligations vader this Security Wstrument and Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIARLLYTY:; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All dutics
under this Seeurity nstrument are joint sad-ndividual, B Moctgagor signs this Seeurity Listrument but does naot
sign an evidenee of debt, Mortgagor does s0.0nly to mortgags Martgagor's interest in the Property to secure
pavnient of the Seeured Debt and Mortgagor coes. st agree to be personally liabie on the Sveured Debi. If this
Sceurity Instcument seeures a puaranty between Londerand Mortgagor, Mortgagor agrees to waive any rights that
tiay prevent Leader from bringing any action or cabpeagaingt Morigagor or any parly indebied under the
ubligation. These rights may include, but are rot limited 4ecany anti-deficiency or ore-action Liws, Mostgagor
agrees tat Lender and any party o this Security Instrument sy exiend, modify or make any change in the terms
of this Sceurity Instrument or any evidence of debt without Mostgagor's consent. Such a change will sol release
Mortgagor fram the terms of this Security Instrament. The duties and oencfits of this Security Instrument shall bind
and benefit the suecessors and asstgns of Mortgagor and Lender,

APPLICABLE LAW; SEVERABILFTY; INTERPRETATION. This Sccuittydnstrument is governed by the Jaws
of the jurisdhetion in which Lender is located, except to the extent otherwise reqairea by the Jaws of the jurisdiction
where the Property is focated. This Security Instrument is complete and fully integintes!=This Sccurity Instrument
may tot he amended or maoditied by oral agreemenl. Any sechion in this Securily Instrument, attachmuents, or any
agreement related o the Secured Debt that conflicts with applicable Taw will not be cifective, unless that law
expressly or implicdly permits the varistions by writlen agreement. If any section of this Seeusity Istrument csnnod
be enforeed according (o its tenns, that section witl be severed and will not affect the enfGieznbility of the
rematnder of this Security Instrument, Whenever used, the singuiar shall mclude the plural and the plural the
singular. ‘Fhe captions and headings of the sections of this Security Iastrument are for convenience anly and are not
to be used toimterpret or define the terms of this Seeurity Instrument. Time is of the essence in this Security
Instrument,

NOTICE. Unless otherwise required by Law, any notice shall be given by delivering it or by maifing it by first class
mail to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice 1o ong mortgagor will be deemed (o be potice to all mortgagors.

WAIVERS, Except 1o the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption
rights relating to the Property,
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