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171 North Clark q _
Chicago, IL 60601 < COOK CDUNTY RECORDER

ORDER# H97005418 he
092-229 - 6234801

This Trust Deed couts of six pagea (6 sheets 1 side). The covenants, conditions and provisions appoaring on subsequent

rfpeges are incorporated herein by reference tad are a part heveof and shall be binding on the borrowers, thelr beirs,

{\ successors and assigns, y;
‘§.,THIS INDENTURE, made MARCH 18, 1997 » betwetn \( }\

¢ RUTH M BOHANON .
’ "Borrewer® and THE CHICAGO TRUST COMPANY, an Illinola corporation doing busimess in Y

in referred to as

“Chicago, Dlinois, herein referzed to as “Trisice,” wimeseth:

This Trust Deed secures a revolving line of cxadis vnder which advances, payment, and rsadvances may be made from time
time. The maxirum amount of the lina of oredic #iich may be secured at sny ons tims is §20,000.00 .
1. Legal Descriptfon. This document is 2 doed ot trust on real eatats jocatad In - COOK Couaty,
State of linois (calied the "Land”). The Land's legal desc iptiva i,
LOT 185 IN FRANR DELUGACH'S “YS? $TRRET HIGHLANDS, A SUBDIVISION OF
PART OF WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 50 » TOWNSBIP 38

NORTH, RANGE 13, LYING EAST OF EAST LINE OF RAILROAD RIGHT OF WAY
EAST OF THE THIRD PRINCIPAL MERIDI3:, IN COOK COUNTY, ILLINOIS.

R Ao

~> PREPARED BY A.SMITH
P.0.B0OX 6418
VILLA PARK ILUINOIS 60181

FIoe W BT Gy e hog - 030
PIN#  19-30-107-020-000 :

2. Delinitions. In this document, the following definitlons apply.
"“Trust Deed:” This document will be calied the "Trust Dead”,

"Borrower:®  RUTH M BOHANON
will be called *Borrower”,

"Holder of the Note:" The Jegsl holder of the Revolving Line of Credit will be called the “Holder of the Note.”
Agreement:* Thi Agreement #i onie or more Borrowers and dated tha ssme dawe o this Tiust Deod will ke
g olving line of credit called the

]
called the "Aﬁt:mmt.” t/nday the %, any Borrower signing the Ag;umem haa & rev
" Account.” Agreeant Mm ] yobnin Loan, Advances from the Account, make paymeats, and obiain
readvances. Under the Ajreemen;, Borrowse may request Loan Advances from the Holder of the Nots &t any fme untlj the

final due date, shown in a:5ctioa 3 below,
*Property:* The property that is described in ssction 4 is called the “Property.”
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5 3. Fioal Due Bate. The scheduled date for final payment of wint Borrower owes under the Agreament is
703-24-2012

LY the Property. Borrower gives Holder of the Note rights in the following Property:
8. The Land which is located at (sddress) 1016 W 73rd ST CHICAGO,IL 60638
The has the Ic;qul description shown above in section |,

ST LR Lt

b. All and all other improvements and fixtures {such as plumbing and electrical equipment) that are now or
will in the future be Jocated on the Land.

¢. All "eas ts, rights, hareditaments, appurtsnances, rents, rovaltics, and profits” that go wlong the Land, Thase
are rights In other reperty that Borrower has as owner of the Land.

5. Notice of War'ab's Rate of Interest. This Trust Deed secures a line of credit that has & varighle rate of interest,
mtere’ ¢ p.de may incredss or deorease from time fo time, a2 axplained in the Agreement,

arge. Bouiover will pay s Finance Chargs according to the terms of the Agreement until Barrower has
ped under the Azicemant.

ach of the Property. Tlie Borrower, to secure the payment of the said principel sum of money, {nterest,

gl other fees owsd by Borrover to Holder of the Note in accordance with the terms, provisioms and
seznent and this Trust Deed; and the performance of the covenanty snd agreements herein contained, by
performed, and also in the convidsrstion of the sum of One Dollar in hand paid, the recelpt whereof is
4d, doss hyﬂ:.uepmm CONVL T and WARRANT unts the Trustee, ita mcmorsmdms;m,

{SEAL}

C8KL92L6

[SEAL]

a Notary Public in and for the residing in said County, in the state

iy in perron and acknowledged ASHE  signed, soaled and delivered the said Instrumeat as
- vohnmmnformmmdpummthudnmfonh-
3 s ]8Lh  dayof MARCH 1997 .,

Notaral Sul
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'I'HE COVENANTS, CONDITICINS AND PROVISIONS PREVIOUSLY REFERRED TO ARE:

1, Prowmises of Borrower - Batrower represents and warrsnts thet:

¢ & Borrower owns the Property;

b, Borrower has the right to morigage, grant, aud convey the Property to Trustee; asd
g c. There are nv claims or charges outstanding sgaiust the Property except any mortgages or trust deeds that ase
3 curreptly shown in the office where real estate records are filed for the County where the Property is Jocated,

1 Borrower gives a general warranty of title to Trustee on behalf of the Holder of the Note. This mesps that Borrower will
‘be fully responsible for any lostes which Trustee on bebalf of the Holder of the Note suffirs becatiss someons other than
Borrowsr has some of the dghrs in the Proparty that Borrower represents and warrants to have. Borrower will defend
ownership of the Property against any claims of suck righte,

2. Borrower’s Promise (o Pay ~ The Agreement., Borrower ptomises to promptly pay all amounts due on the Agreement
except as explained in paragreph 9,

3, Borrower's Proms¢ to Pay - Charges and Assssaments. Borrower promises 1o pay all present and future liens, tures,
assessments, utility billi. =54 other charges on the Pmpeny including apy amoupts op any prior mortgage or trust deed, as

they becorze due.

4, Borrgwer’s Promite to Buy Huzard Insurance, Borrower promises to obtain & hazard insurance policy payable to
Trustes for the benefit of the Hol2ar of the Note, snd which covers all buildiogs on the Property. The insurance must be
satisfactory to the Holder of the Now »7< nust cover loss or dsmsge caused by fire and hazards normally covered by
*extended coverage” hazard insurance policies. The insurance must be in the amounts and for the periods of time regnjred
by the Holder of the Nots, Borrower will (otify the Holder of the Note prompily if there is any loss or damage 10 the
Property. The Trustee or Holder of the Note moay file a "Proof of Lows® form with the Ingurance company. Borrower directs
the insurance compuny to pay all “proceeds” fo Truito, fur the benefit of the Holder of the Note. "Procecds” are any money
that the {asurance company owes 1 the Borzower unda e policy. Unless the Holder of the Now agrees in writing that the
Procesds can be used differently, the Proceeds will be applid & pay the amount Borrowar owes the Holder of the Noe.

If any Proceeds are used ip reduce the amount which Borrowsr owes the Holder of the Note under the Agresment,

Borrower will atill have 10 meke the reguiar paymonts undes the Agiesnarat until the entive amount Borrower owes is pald in
full. If Tromee foreclosss this Trust Deed on hokalf of the Holder of the Note, anyone who buys the Property at the
foreclosure salo will have sll the rights under the insurance policy.

CRE|LITLE

5. Borrower’s Promise to Buy Flood Insurance, If the Land or apy part of fus Land is Iocated in & designated officlal
flood-hazard ares, Borrower promises to buy flood insumnce in the maximum amour; 3*alable or the amount secuired by this
Trust Deed, whichaver {s less. Borrower agrees to direct that any money payable undur the flood insurance will be paid to
Trustes on behalf of the Holder of the Note, but Borrower will still bave 1o make regular 3o ments under the Agreement until
the entire amount Borrower owes is paid in full,

6. Borrowsr’s Promise to Maintaln and Repair the Property. Borrowers shall () prompily zeraiz; restore aund rebuild
sny buildings or improvement now or hereafter on the Property which may beocome damaged or be d..,t'q;'ed; (b) keep sid
Property in good condition and repalr, without waste, and free from mechanic’s or other letis or claims fuz lisn not expressly
subordinated 1o the Hen hersof; {c) pay when due any indebtedness which may be secured by a lien or charge on the Property
superior to the lien hereof, and upon roquest exhibit satisfactory evidence of the discharge of such prior lien to Trustes or o
Holder of the Notz, (J) complote within & reasonsble time any building or buildings new or &t any Sme in process of erection
upon &aid Property; (s) comply with all requiremants of law or municipal ordinances with reapect to the Property and the wse
thereof; (f) make no maierial Alterations in said Property except as required by Jaw or municipal ordinaace,

7. Trustee/Holder of the Note - Right fo Take Actlon to Protect the Proparty. X¢ (1) Borrower dots not keep
Borrowsr's promlses and agreaments made in this Trust Dead, or (2) someons (Borrower or anyons slse) begimy a {egel
proceeding that may significantly affect Trustea's or the Holder of the Note's tights in the Property (such sa, for example, a
legal procoeding in bankruptey, or to condemn the Property), then Trustes or the Holder of the Note may do and pay for
whatever Is necessary to prowct the value of the Property and the rights of Truktee ox (e Holder of the Note in the Property,
Actions of the Trustee or the Holder of the Note under this section may ioclude, for example, paying asy smount due under
any prior mortgage or trust deed, appesring in court, paying reasonable atiorneys' fees, and entsting on the Property to make

TopRILY. 92266 Pagedof6 /%
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Borrower promises to pay Trustee of the Holder of the Note all amounts that either Trustee or Holder of the Nots pays
nndcr this section. If Trustee and/or Holder of the Note pays au obligation, Truates and’/or Holder of the Note will bave all
ofthcnghu that the person paid by Trustee or the Holder of the Note would have hed against Borzower, This Trust Deed
covers all these amounts that Trustee or Holder of the Note pays, plus interest, at the rate that is flgured as if the money bad
-Eeen given under the Agresment, or if that rato viclatss the [aw, thest gt the higheat rate that the law allows. This Trust Deed
;ﬂso covers reasonable compensation to Trustes for esch matter concarning which sction herein suthorized may be taken.

i

0 If Borrower fails t maintain insutance on the Property as required in paragraphs 4 or 5, the Trustes or the Holder of the

. Note may purchase insurance on the Property, without notice o Borrower aud charge Borrower for the cost »y provided in
this Trust Deed. If the Trustes or the Holder of the Note purchasea this insuzance, it will have the right to select the agent,
Any bazard insurance and/or flood insurance purchased by the Trustes or Holder of the Note on the Property may be limited
to the amouznt due under the Agresment at the time the insurance is purchared, even if the Property is worth more. The
Trustee or the Holder of the Note is not required to obtin the lowest cost insurance that might be available.

8. Righis of the Trujtee and Holder of the Note. Any fajlure or deley by the Trustes or the Holder of the Note in
eaforcing the rights uvriiuble to tham in this Trast Deed or ths law, will not cause the Trustee or Holdsr of the Nots to give
up thoss rights. The Trist.e ot Holder of the Note may exercise and enforce any of its tights ungil its rights under the Trust
Deed end, Each right the? b, Trust Desd gives to the Trustee or the Holder of the Note is scparste. The Trustee or Holder

of the Note may enforce and sxsio’se them one a1 & time or all at once,

9. Joint Borrowers. Esch peranr (gat signs tiis Trust Deed is responsible for keeping al of the promises made by the
Borrowetr. Trustes or Holder of the Note may choose to enforce their rights against anyone signing the Trust Dead w5 an
individual or aguinst ail of them. Howeveys, {f <omeone signed thit Trust Deed, but did not aign the Agreement, then that
petsan will not be requited to pay any amoun’ uncer the Agreement, but wil) have signed only 1o give Trustes or Holder of
the Note the rights that peraon hay in the Property un ler the rerms of this Trust Deed,

10. Selling the Property., Borrower agrees not to sa or transfer all or any past of the Property, or any rights in the
Propesty, including the sale or transfes of the beneficial awiersiip in the Propesty where Borrower is a Land Trust, without
the written consent of the Holder of the Note. This includes salr oy Contrast for Deed

11, No Defaults Under Prior Mortgages. If there is already a maitsps or dead of trust against the Property, the Borrower
promises that thers will never be a default under that mortgage or deed of trast.

12. Request for Notice of Default and Foreclofure, Borrower and Trustee, o behalf of the Holder of the Nots requess the
holder of any mortgage. deod of trust or other encumbrance with a lien which ra priority over this Trust Deed to give
Notice t Trustes, at Trustze's address set forth on pags one of this Trust LoeZ, of any default under the supsrior

encumbrance and of any sale or other foreclosure action.

13, No Other Mortgages or Deed of Trust. Borrower agroes not to morigage or eacumber oy 3 deed of trust all or any
pert of the Property or allow anyons else to hive a lien on the Property without the Holder of the 2ot = written consent,

14. Trustee/Holder of the Nots — Remedies and Foreclosure, [If Trustee or Holder of the Note reqine Borrower o pay
the entire outstanding balance under the Agrvement in ons payment (called “acceleration”) and Borrowir [ails to make the
payment when dus, then Holder of the Nots or Trustee may foreclose this Trust Deed as provided below, However, before
accelerating, ths Trustee or the Holder of the Note will send Borrower & written notice by certified mail which states:

a. The promise that Bozrower failed to keep or ths representation or warranty that Borrower breached;

b, The action Bortower must take to correct that failure;

c. The date, at least 30 days away, by which the feilare must be corrected;

d. That if Borrower doesn’t correct the failure or the representation or warranty that Borrower breached, Trustse or
Holdar of the Nots will accelerate, and if Borrower dossn't pay, Truswee or another perion may buy the Property st a

foreclosure sale;
¢. Tha: flinols law eliows Borrowar i rainstate the Trust Dead afler acoslaration; and

f, mtnonumrmaybﬂthmmwmm:mpmmmkmmdwmtmyommBomw
has to accelerstion.

92266 Pagesof6 5K

CRELISLE




UNOFFICIAL COPY

. Trustee or Holder of the Nots nesd ot send the notics if the promise Borrowes falled t¢ keep consists of Berrower's snle
or,rtrmfcrofall or a part of the Property or any rights in tha Property without the written consent of the Holdar of the Note.
1fborrower doss not correct the failure by the date stated in the potice, Trustee or Holder of the Nots may sccelemate. If
Trustec or Holder of the Nots sccelerates, Trustee or Holder of the Note may foreclose this Trost Deed according to the
Ilhnom Statues, Borrower give Trstes/Holder of the Note & power to sall the Property et a public auction. Borrower also
mm W pay all attorneys’ foes of Trustes or Holder of the Note and Trustes's fees for the forcclosure in the maximum

unonnt allowed by law,

The proceads of any foreclosure sals of the property shall be disteibuted and applied in the following order of priority:
Flnt on accaunt of all costs and expeanses {ncident ta the foreclosure proceedings, including all such items as 2re mentioned
in the preceding paragraph hereof, sacond, all other {tems which under the terms hereof comytitute secured indebtednass
additional to that evidenced by the Agreement with {nferest thereon as herein provided; thind, all principal and iwterest
remaining vapaid on the Agreement; fourth, any overpius to Borrower, thair heirs, logal representatives or assigne, as their

tights may sppear,

15. Appolntment of ¥zceiver, Upon, or at any time after the Sling of a biil 1o foraclose this Trust Deed, the court in which
such bill is flled may apoiat & recelver of said Property. Such appointment may be made eithcr before or after sale, without
notice, without regard to ke 7olvency or insojveacy of the Borrower st the time of application for such recciver and without
regard to the then valus of the Morwhch&amshﬂ&!hﬂompiedunhomumdornntandthe'l'mm
hereunder may be appointed as sucg receiver, Such receiver shall have the power to collect the reats, issues and profits of
said property during the pendency <7 such foreclosure sujs and, in case of a sale and a deficiency, during the full satutary
period of rodemption, whether thers be (edutmption or zol, &s well as during any further times whes Borrower, except for the
intervention of such recsiver, would be endted *o collect such rents, issucs and profits, and all other powers which may be
necessary or arc usual in auch cases for the' proiection, passession, comtrol, mavagement, and operation of the Properiy

during the whole of taid period.

The Court from time to time may suthorize the rece ver to apply the net income in his bands in payment in whole or in
part of: (a) The indebtedness secured hereby, or by any derzee Joreciosing this Trust Doed, or any tax, special aspessment or
other lien which may be or become superiot to the lien hereo? 7 of such decrss, provided such application is made prior to
foreciosure sale and (b) the daficiency in case of sale and deficiency.

6. Defenises. No s&ction for the enforcement of tha len or of any prviiion hereof shall be subject to any defense which
would not be good and availeble 10 the pacty interposing same in an sctivi at las-upon the nates herehy recured.

17. Right of Inspection. Trustze or the Holder of the Nate shall have the right to ‘uapect the Property at all reasonabls times
aad sccess thereto shall be parmiited for that purpose.

18. Trustee’s Obligations, Trusteo has no duty o exarzioe the title, location, existence, M condition of the Property, or 10
inguire into the validity of the signatures or the identity capscity, or authority of the signato.ies on the Agresment or the
Trust Dead, nor sbal) Trustes be obligated to record this Trust Deed or to exercite any power Lol #iven unless expressly
obligated by the terms hereof, nor be liable for any acts or omissions hersunder, except in case of e 6*/z gross negligence or
miscenduct or that of the agents or employees of Trusies, and it may require indemnities satisfactory *o ;4 before exarcising

any power herein glven.

15. Releass. Truxtes shall releass this Trust Dead and the Hen thereof by proper instrument upon presentation of satafactory
evidence that all indebtodness secured by this Trust Deed has been fully pald; and Trusiee may execute apd deliver a release
hereof to and at the request of any person who shall elther before or afier maturity thereof, produce and exhibit 10 Trusize the
Agreement, representing thet ali indebtedness herehy secured hias boen paid, which representation Trustee may soospt as true
without inquiry. Where a roloase is roquested of a successor trustee, much successor trustee may sccept as the genvine
Agreement herein described any Agreement which bear an identification number purparting to be placed thereon by a prior
Trustee bersunder or which conform in substance with the description heredn contained of the Agreemens and which parport to
be axeculed by the persons hereln designated a3 the makegs thexeof, and where the relsase is requested of the original Trustee
apd It has pever placed ifs Identification number on the Agreement dasoribed Lereln, it may accapt as the gemuine Agresment
herein described any agroement which may be preseated and which cosform in substance with the description herein
contained of the Agreement and which purport to be executed by the persons harein designated as makers thereof. Borrower
shall pay all costs associated with services provided by Trustee in connection with the Trust Deed, including but not limited
to the Trustee's fees for the reloase of this Trust Deed and the costs of recordation of the release. S5 BacSof6 5196
age
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20. Resignation of Trustes. Trusiee may resign by instrument in writing filed in the office of the Recorder of Deeds in
which this instrument shall hava been recorded or filed. Any successor in trust bereunder shall have the identical e,
pdwmmdmﬂaorityumhmingiven'mnm '

21 Binding Effect of Trust Deed. This Trust Deed snd alf provizions hereof, shail extand 1o the be binding wpon
Bozrower and all persons clalmig under or through Borrower, snd the word *Borrower” when used herein shall include
all such persons and all persons liable for the payment of the indebtedness or auy part thereof, whether or not such psraous
;hall have exccuted the Agreement or this Trust Deed,

22. Trustee’s Fee. Before releasing this Trust Deed, Trustee or succesior trustes shall receive for its servicea o fee as
determipsd by its rate schedule in effect when the relesse doed is issued, Trustze or successor trustes shall be exntitled to
raasonable compensation for any other sct or service performed under any provisions of thit Trust Deed.

23, 'The provisions of the "Trust and Trustees Act” of the state of Tllinots shall be applicable to this Trust Deed.

IMPORTANT!

FOR THE FPROTECTION JF BOTH THE Identification No,
BORROWER AND HOLDER C+ YAE NOYE THE

REVOLVING LINE OF CREDIT ASREEMENT

SECURED BY 'IB’I‘I'IS TTEI}EST BEn.ti ggﬂ!&g Ulsg

mcomm‘ I ANYIIIED TR mcom“c THE TRYST THE CHICAGO TRUST COMPANY, TRUSTEE
DEED IS FILED FOR RECORD.

Yy

Astistant. Vice President, Assiatant Secretary,

CHBLISLE

FOR RECORDER'S INDEX PURPOSES INSERT STREET 4 JTRESS OF ABOVE DESCRIBED PROPERTY HERE
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