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COMMERCIAL MORTGAGE

" BORROWER . §

LLOYD L DARIELS _ LLOYD L DANIELS
DOROTHY DANIELS DOROTHY DANIELS

S .o ADDRESS - . b oon0oon . ADDRESS
" 9054 SOUTH EESSEX AVE 9054 SDUTH ESSEX AVE

cazcaso, T 0o CRICAGO, TL 60617
CTELEPHONENO." ~ ~  IDENTIFICATIC NO. | TELEPHONENO. ' - """ JIDENTIFICATIONNO.
312-721-6934 342-26-7107 (312-721-6834 S a42-26-7107 '

1. GRANT. For good and valuable consideration, Grantcr bareby mortgages and warrants to Lender identifled above,

the real property described In Schedule A which s attachea 17 thls 'Mortgageagg%rltgcr:}orporat?d harell? together gvitrt.haﬂ
ances; leases, licenses and other

juture and presént improvements and fixtures; 95)1'ivila es, hareulsionts, an
agresments; rents, lasues and profits; water, well, ditch, reservoir and aineral rights and stocks, and standing timber and

crops pertaining 1o the real property (cumulatively "Property”). ‘
2. OBLIGATIONS. This Mortgage shall secure the payment and erforreance of all of Borrower and Grantor's present
and future, indebtedness, llabilities, obligations and covenants (cumulativels "Obligations™} to Lender pursuant to:

_(_a) this Mortgage and the foliowing promissory notes and other agreemeris:.
T TINTEREST. | PRINCIPAL AMOUNT/ T "EUNDING/. ;.| MATURITY | - CUSTOMER -}~ - LOAN: .- .
RATE = |- CREDITLIMIT- " - | -AGREEME UDATER TN U HOMBER | UMBER.

FIXED $13,196.55 01/31/9%7 02/02/00 5000895 000055
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I all other present or future obligations of Borrawer or Grantor to Lender (whether incuired for the same or
ditferent purposes than the foregoing);

b) all renewals, extensions, amendments, modifications, replacements or substitutions to any of the foregoing.

3. PURPOSE. This Mortgage and the Obiigations described hersin are executed and Incurred for commercial
purposes. _

4, FUTURE ADVANCES. [ | This Mortgage secures the repayment of all advances that Lender may extend to
Borrower or Grantor under the promissory notes and other agreements evidencing the revolving credit loans described
in paragraph 2. The Mortgage secures nat only existing indebtedness, but also secures future advances, with interest
theraon, whethar such advances are obligatory or to be made at the option of Lender to the same extent as If such future
advances were made on the date of the exscution of this Mortgage, and although there may be no indebtedness
outstanding at the time any advance is made. The total amount of Indebtedness secured by this Mortgage under the
promissory notes and agreements described above may increase or decrease from time.to time, but the total of all such
indebtedness so secured shall not exceed $ : ' . x]. This Mortgage secures the
repayment of all advances that Lender may extend to Borrower or Grantor under the promissory notes and other
agreements deitglbfgs irg sparagraph 2, but the total of all such indebtedness so secured shall not exceed

Y s e T e TR (2004 8a7-3709 BUX 333 cT l Page 10t8 e Iniials
- m/




7. REPRESE
that

¢ i;ﬁry : Of a4
rre
hereaﬁer In g Ct; ow
Cranor P38 the o 8 801 Sxecute gy s Oby; ationg Under this Ongage ang thas;
aCtiong do rot N g g ] Provisiomg of ahy Efa’?ﬁfé” Ulation, ordinance, rule of Igw,gc Cto
8r greemeay; whie binding On Grantoy @t any timeg:
No action OrBror g s or Shall g ending or thragy g teriaﬂyaﬁect the Prop
Grantoy has n.y “oidted g shail n t Violate Bny g TegUlation Inance fule W, Contrans Or othsy
! whigly mi,o:*n, w‘eﬁaﬁy affect the PrOpen%: fincludingd Ol fimited {0, thos ove H,
Sterialg} op | 96r'S rigite Interast Iy 4, "OPOITY fiy Mt {0 thig pe, .
: SFII’:;GHS ?F‘ T##E. " PEST’&L fF!}?IAL ¥ RRGWEHS i
on w, Lt Fior w, an g, g f of g Or an rt
in, o o’?aﬂ OF any bapgﬁc»’a” .e:grs"ffn IrOW, ”5" o
SOutis'y Cor, ration Mnershj
Dy this M 08 to &g
ory note r
8

3 S, e
iy (o Ulathg)
0 gently ccmecf7 ?h'e;y fndiggted sg
Cation, 1 the event thar Gran

: NCas wit "8Spect 15 the ing,

Or othgr remﬁrance. COnstituty the

& or cOndsmnaﬂon proceeds, Grantor Shall holg e,

S Other ro’oetty, BNdores the INstrupmeg S

Of the gt UMents an Other Temittancag

S or orhe?g:se),- Exteng

€ Settly 4

388893¢6_




- UNOEFICIAL COPY

14. INSURANCE, Grantor shail keep the Property Insured for its fuli value against all hazards Including loss or
damage caused by fire, collision, theft, flood sﬂ ap |Icab|e[) or other casualty. Crantor may obtaln Insurance on the
Property from such companies as are acceptatie to Lender In its sole discretion. The insurance policies shall raguire the
insurance company to provide Lender with at:least thirty (30) days’ wriiten notice hefore such ﬁollclas are altared or
cancelled in any manner. The Insurance palicies shall name Lender as a mortgagee and provide that no act or omission
of Grantor or any other petson shall aftect the right of Lender to be paid the Insurancgé)roceeds pertaining to the loss or
damage of the Property. At Lender's optlon, Lender mag{ apply the insurance proceeds to the repalr of the Property or
reﬁunre the insurance proceeds to be Fafd to Lander. tn the event Grantor falls to acquire or malntain insurance, Lender
éa er providln?hnotice as may be required by law) may In Its discretion procure appropriate Insurance coverage upon the

perty and the insurance cost shall be an advance payable and bearing Interes! as described In Paragraph 28 and
secured hereby. Grantor shall furnish Lender with evidence of insurance Indicating the ‘rec’g;red coverage. Lender may
act as attorney-in-fact for Grantor in making and settling claims under insurance policias, cancelling any policy or
endorsing Grantor's name on any draft or negotiable Instrument drawn by any insurer.- Al such insurance poticias shall
be constantly assigned, pledged and delivered to Lender for further sacur!arag the Obligations. In the_event of loss, .
Grantor shall immediately gfve Lender written notice and Lender Is authorized to make proof of loss. Each insurance
company s directed to make pa%ments directly to Lander instead of to Lender and Grantar. Lender shall have the rigiht.
at its sole option, to apply such monies toward the Obligations or toward the cost of rebullding and restoring ths
Property. Any amount applied against the Obligations shall be applied in the inverse order of the due dates theredf. In
any event Grantor shall be obligated to rebufid and restore the Property. :

15. ZONING ANMD PRIVATE COVENANTS., Grantor shall not initiate or consent to any change In-the zoning
pravisians or private Zovenants aﬂactin? the use of the Proparty without Lender’s prior written consent. If Grantar's use
of the Property becomas a nonconforming use under any zaning provision, Grantor shall not cause or permit such use to
be discontinued or abardured without the prior writtep consent of Lender. Grantor will Immediately provide Lender with
written notice of any pregosed changes o the zoning provisions or private covenants affecting the Property. .

16. CONDEMNATION.  Crontor shall immediately provide Lender with written notlice of any actual or threatened
condemnnation or eminent dcinz!i, proceedln? pertaining -to the Property. All monies-payable to Grantor from such
condemnation or taking are haraby 2ssigned to Lender and shafl be a%pl ed first to the payment of Lender's attorngys’
fees, legal expensas (tG the extsi permitted by applicable law) and other costs including appraisal fess, in connection
with the condemnation or eminent qoraln %rnceedlnqs and then, at the option of Lenaer, to the payment of the
ghligarttl;’:ns or the restoration or repair ¢ tne Praperty. In any event, Grantor shall be obligated to restore or repalr the

roperty.

17. LENDER'S RIGHT TO COMMENCE OF. DEFEND LEGAL ACTIONS. Grantor shail immediately provide Lender
with written notice of any actual or threatened azd=n, sult, or other proceeding affecting the Property.” Grantor hereby
appoints Lender as its ‘attorney-in-fact to comrience, intervene in, and defend such actions, sults, or other iegal
Eroceedlngs and to compromise or seftie any clain, Gr controversy pertaining thereto. Lender shall not be liable 1o

rantor for any action, error, mistaks, omission or delay-panalning to the actions described in this paragraph or any
damages resufting therefrom. Nothing contained hereir. wili prevant Lender from taking the actions described in this
paragraph in fts own'name. Grantor shall cooperate and asslsi v ender in any action hersunder. ‘

18. INDEMNIFICATION. Lender shall not assume or % rasponsible for the performance of any of Grantor's
Obligations with respect to the Property under any circumstanzes. Grantor shall Immediately provide Lender and its
shareholders, directors, officers, employees and agents with writiep p2tice of and Indemnify and hold Lender harmless
from all claims, damages, liabilities, {includin anorne}rs" fees and !aqa' expensas, to the extent permitted b appplicabie
law} causes of action, actions, sults and ofher legal proceedings 1 amulatively "Claims®) pentaining to the Property
(including, but not limited to, those involving Hazardous Materlals]. Grantcr, upon the request of Lender, shall hire lagal
counsel ac_ci%ptable to Lender to defend Lender fram such Claims, and pay-tha altorneys' fees, Ie?al axpenses (to the
ex:er;tJJerm ed by applicatie law) and other costs incurred in connection tharewith. - In‘the alternative, Lender shall be
entitted to employ its own legal counsef fo defend such Claims at Grantor's cos:. Grantor's obligation to indemnify
Lender shall survive the termination, release or fareclosure of this Mortgage.

15. TAXES AND ASSESSMENTS, Grantor shall Jaay all taxes and assessments relatiig to Property when due. Upon
the request of Lender, Grantor shall deposit with Lender each month one-twelfth é1 /_1:3:_{.*.‘1 e a=timated annual Insurance
premium, taxes and assessmenis penaining to the Property as estimated by Lender. 5o lony as *here is no default, these
amounts shall be applied to the payment of taxes, assessments and insurance. on the'Proparty, .4 the event of default,
Lender shall have the right, at Its scle option, to apgigr the funds so held to pay sald taxes of agzin<. the Obligations. Any
funds applied against the dbligatlons shall be applied In the Inverse order of the due dates theraor.

20. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shali allow Lenuar or its agents to
examine and inspect the Propert& and examine, insé)act and make copies of Grantor's books and recards pertaining to
the Property from time to time. Grantor shall provide any assistance required by Lender for these purposes, All of the
signatures and information contained in Grantar’s books énd records shall be genuine, trug, accurate and complete In all
respects. Granor shall_note the existence of Lender's beneficlal interest In its books: and records pertaining to the
Property. Additionally, Grantor -shall report, in a form satisfactory to Lender, such information as Lender may request
regarding Grantor's financlal condition cr the Propenty. The information shall be for such perlods, shall refiect Grantor's
records at such time, and shall be rendered with stic freciuency as Lender may designate. Al information furnished by
Grantor to Lender shalt be true, accurate and compiete in all respects.

21, ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Grantor shall deliver to Lender, or
any intended transferse of Lender's rights with respatt 1o the Ohiigations, a signed -and acknowledged statement
speclﬁying {a) the outstanding balance on the Obligations; and (b) whether Grantor possesses any -claims, defenses,
set-offs or counterclaims with respact to the Obligations and, If so, the nature of such claims, defenses, set-offs or
counterclaims. Grantor will be conclusively bound by any representation that Lender may make to the intended
transferee with respect to these matters in the event that Grantor fails to provide the requested statement In a timely
manner.
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22, DEFAULT. Grantor shail be in default under this Mortgage In the event that Gréntor, Borrower or any guarantor of
any Obligation: - :

(@) falls o pay any Obligation 1o Lender when due; N
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. affected if Lender amends, compromises, exchanges, fails to exercise, impairs or releases any

" LPSo9 U FormAtion Technologies, Inc. (12/22/84) (800} 837-3108
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ches any warmanty or covenant to Lender contained in this morigage or any

otner present or future, written or oral, agreement,

(c; allows the Property to be damaged, destroyed, lost or stolen in any material respect;

{d seeks 1o revoke, terminate or-otherwlse fimit its Hability under any guaranty to Lender; : :

“?% ia::orxl}lh l?roperty fo be used by anyone to transport or store goods the possession, transportation, or use of

ch, ts llegal; or :

(ft causes Lender to deem itself Insecure In good faith for any reason.

23. RIGHTS OF LENDER ON DEFAULT. if there s a default under this Mortgage, Lender shall be entitled to exercise
ane or more of the following remedies without notice or demand (except as required by law):

a) to declare the Obligations immediately due and ;r)]ayable In‘full;

b} to collect the outstanding Obligations with or without resorting to judicial process;

¢} to require Grantor to deilver and maka avallable to Lender any personal property constituting the Property at a

place reasonably convenient to Grantor and Lender;

fd{ to collect gl of the rents, Issues, and profits from the Property from the date of default and thereaiter;

‘{e} 1o apply for and obtain the appointment of a receiver for the Property without regard to Grantor's financial
condition or solvency, the adequacy of the Property to secure the payment or performance of the Obligations, or the
existence of any waste 1o the Property;
éf} to foreclose this Mort%?ge; _

g) to set-off Gianor's Obligations against any amounts due to Lender including, but not limited to, monies,
instruments, and aernsit accounts maintained with Lender; and
(h} 1o exercise all uthzi rights avallable to Lender under any other written agreement or applicable law.

Lender's rights are cumuiziva and may be exercised together, separately, and in any order. In the event that Lender -

Institutes an action seaking-ine recovery of any of the Property by way of a prejudgment remedy in an action against
Grantor, Grantor waives the posurg of any bond which might otherwise be required.

24. WAIVER OF HOMESTEAT, 2ND OTHER RIGHTS, Grantor hereby walves all homestead or other exemptions to
which Grantor would otherwise be.s.:tited under any applicable law.
25, WAIVER OF REDEMPTION. G an'cr. to the extent Grantor may lawfully do so, hereby waives any and all rights
to redeem the Property sold under an orde: of s=la pursuant to foreclosure proceedings, and heraby waives the perlod of
redemption, and any and all rights which woul have accrued during such redemption period, but for this_ waiver.
. 28, SATISFACTION. Upon the payment and j1er.ormance In full of the Qbligations, Lender will execute and deliver to
Grantor those documents that may be required to ruiesse this Mortgage of record. Grantor shall be responsible to pay

any costs of recordation. - _
27. APPLICATION OF FORECLOSURE PROCEEDS. Tiie proceeds from the foreclosure of this Mortgage and the
sale of the Property shelt be applied in the following manner. first. to the payment of any sheriff's fee and the satisfaction

- ofits expensas and costs; then to reimburse Lender for its expeises and costs of the sale or in connection with securing,

eserving and maintaining the Property, seeking or obtaining the sprolntment of a recelver for the Property, (including,
t not limited to,.attorneys' fees, legal expenses, filing fees, notifica.cii vosts, and appraisal costs); then to the payment
of the Obligations; and then to any third party as provided by law.

28. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. -Upon demand, Grantor shall immediately
reimburse Lender for all amounts (including attorneys' fees and legal expenses) exnended by Lender in the performance
of any action raguired to be taken by Grantor or the exerclse of any right o. remzdy of Lender under this Morigage,
together with Interest thereon at the lower of the highest rate described In any Obization or the highest rate allowed by
law from the date- of: payment until the date of reimburssment. These sums snai le.included In the definition of
Obligations herein and shall-be secured by the Interest granted herein.

29." APPLICATION OF PAYMENTS.  All payments made by or on behalf of Grantor riay be applied against the
amounis pald bg, Lendér (Including: attorneys' fees and legal expenses) in connectlon with the exercise of Its rights or
r?_'medles described in this Mortgage and then to the payment of the remaining Obligations in whitever order Lender
choases. ' S

- 30. POWER OF ATTORNEY. Grantor hereby appoints Lendsr as Its attomey-in-fact to endorse Grun*or's name on all
instruments and other documents pertalning to the Obiigations or Indebtedness. in addition, Lender shal! b entitied, but
not required, to perform. any action' or execute any document required to be taken or executed by Graitor under this

o Mortgage. Lender's performance of such action or executfon of such documents shall not refleve Granior from anz.

“Obligatlon- or cure any default under this Mortgage. The powers of attorney described In this paragraph are coupled wit
an Interest and are Irrevocable. _

31, SUBROGATION OF LENDER, Lender shall be subrogated to the rights of the holder of any previous lien, security
interest or encumbrance discharged with funds advanced by Lender regardless of whether these liens, security interests
or other encumbrancas have been released of racord.

- 32, COLLECTION CCSTS. If Lender hirés an attorney to assist In collecting any amount due for enforcing any right
or remedy under this Mortgage, Grantor agrees to pay Lender’s reasonable attorneys' fees and costs.

. 33. PARTIAL RELEASE. Lender may release its Interest in a portion of the Pro ergv by executing and recording one
or more partial-releases without affecting Its interest In the remaining portion of the Froperty. Nothing herein shall be
deemed to obligate Lender to release any of its interest In the Property.

~ 34, MODIFICATION AND WAIVER. The modification or walver of any of-Grantor's Obligations or Lender's rights
under this Mortgage must be contalned in a writing signed by Lender. Lender may perform any of Grantor's Obligations
or delay or fail to exercise any of its rights without causing a waiver of those Obligations or rltht_s. A walver on one

occasion shall not coristitute & waiver on any other occasion. Grantor's Obligations under this onga%e shall not be
of the Obligations

belonging ta any Grantor, third party.or any of its rights against any Grantor, third party or the Froperty.
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35, SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the 'bénefit'of Grantor and
Legdgr ?nd thelr respective successors, assigns, trustees, receivers, administratars, personal representatives, legatees
ana Oevisees. ’ o

38. NOTICES. Any notice or other communication to be provided under this Mortgage shail:be in writing'and sent to
the parties at the addresses described In this Mortgage or such other address as the parties may désignate In writin
from time 1o time. Any such notice so given and sent by certified mall, postage prepald, shall be deemed given three (3%
days alter such notice Is sent and on any other such notice shall be deemed given when received by the parson to whom
such notice Is being given. .

37. SEVERABILITY. If any provision of this Mortgage viclates the law or is unenforée’able, the rest of the Mortgége
shall continue to be vatid and enfarceable.

38. APPLICABLE LAW, This Morigage shall be govemedety the iaws of the state where the Property Is located.
Grantor consents to the jurisdiction and-venue of any court focated In such state:

39. MISCELLANEQUS. Grantor and Lender agree that time Is of the essence, Grantor waives presentment, demand
for payment, notice of dishonor and protest except as required by law. Al references to Grantor in this MortPage shail
include all persons signing below. If there Is more than one Grantor, their Obli?atlons shall be joint and several. Grantor
hereby waives anv right to trial by +ury in any clvil action arlslgg out of, or based upon, this Morigege or the
Property securi»a ihis Mortgage. This Mongage and any related documents represent the complete integrated
understanding betwesn Grantor and Lender pertaining to the terms and conditions of those documents.

40. ADDITIONAL (E'IMS.

Grantor acknowledges that Grantor has read, understanc’s, ard agrees to the terms and conditions of this Mortgage.
Dated: JANUARY 31, 1937 P

T

GRANTOR? / / Ghanv:on. DOROTHY DANIELS

fdéﬂf% 7” %mj/«f

- ' - A : = ti
Lf.OY;D’ I{ DANIEIV / // DOROTAY Tyl TELS
e

GRANTOR: L GRANTOR:

GRANTOR:

GRANTOf:
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- County of ook e County of - oo
| I JW' M. He”"‘i”“i >) -.—.a notary The foregoing Inslrument was acknowledged before me

L ‘public in ané for sald County, iy the State aforesald, DO, thie by . —
* HEREBY CERTIFY that .10 e

* personally known to me to-te the same perso
whose name & subscribed to the foregoing as
. “Instrument, appeared before me this day in person and
- acknowledged that 4 he Ll signed,
sealed and delivered the sakd Instrumént as on behalf of the

_ free and valu ot torther purposes hereln set
‘ -3 JOY M, HENNINGS

HQURRY LG, 3T

:;mmn_draupfé’%i&%i?&?l, this__3l__day Given under my hand and officlal seal, this . day
b, N ’ . 0’ .

TN A M
e . Neian P7biic
" Commission expires: l.ﬂ-'f !i’ LR

“Notary Public

Commission explres:

The streat address of the Property (If appliccidle) Is: 9054 SOUTH ESSEX AVE

CHICAGO, IL 60617

% Permanent Index No.(s): 26-06-122-057-395¢
-+ The legal description of the Prepenty s:

LOTS 121 AND 122 TN BESSEMER PARK ADDITION [N THE NORTHWEST 1/4 OF SECTION 6,
TOWNSHIP 37 NORTH, RANGE 15 EAST OF THE THIRY PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

SCHEDULE R

L

" This instrumertt was prepared by: COMMUNITY BANK OF LAWNDALE
' After recording return to Lender. N o
¢ P800 (iFommAtion Technologles, Jnc. [12/22/84) (606) D37.3788 ago Bol6 ““’5 e e




