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The Northern Trust Company
WIRTGAGE

THIS MORTGAGE |S DATED MARCH 26, 1397, betwee.r Corneil Tudor and Maria Tudor, his wife, as joint
tenants, whose address is 3456 W. Davis St., Skokie, L) 60203 {referred 1o Lelow as "Grantor"); and The
Northern Trust Company, whose address is 50 S. LaSalle Tiveet, Chicago, iL. 60675 (referred to below as

"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mz.igapes, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the lollowing described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 2l easements, rights of way, and
. appurtenances; all water, water rights, watercourses and ditch rights (inu'udiag. stock in utilities with ditch or
irrigation rights); and all ather rights, rovalties, and profits refating to the real prozerty, including without limitation
. all minerals, oll, gas, geothermal and similar matters, located in Cook County, Slaie of lllinols (ihe “"Real
- Property"): _
' LOT 630 IN SWENSON BAOTHERS 5TH ADDITION TO COLLEGE HILL. A SuotiV:SION OF ALL OF
LOTS 1, 2, 4, 5§ AND THAT PART OF LOT 3 LYING SOUTH AND EAST OF CENTZR LINE OF EAST
PRAIRIE ROAD IN THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTH EAS 1/4 OF SECTION
14, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIL'AN, IN COOK
COUNTY, ILLINQIS

The Real Property or its address is commonly known as 3456 W. Davis St., Skokle, IL 60203. The Real
Property tax identification number is 10-14-404-008-0000,

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all |eases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving fine of credit agreement dated March
26, 1997, between Lender and Grantor with a credit fimit of $50,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit. Agreement,
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The maturity date of this Morigage is March 15, 2002. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.000% per annum. The Credit Agreement
has tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The interest rate to be
applied to the cradit limit shall he at a rate 1.250 percentage points above the index for a credit limit of
$49,999.99 and under, at a rate 0.750 percentage points above the index for a credit limit of $50,000.00 to
$99,999.99, and-at a rate equal to the index for a credit limit of $100,000.00 and above, subject however fo the
following maximum rate. Under no circumstances shall the interest rate be more than the lesser of 20.000%
per annum or the maximum rate allowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor, The word "Grantor" means Cornell Tudor and Maria Tudor. The Grantor is the mongagoer under
this Morigage. -

Guarantor. The wyrd "Guaramor" means and includes without limitation each and all of the guarantors,
sureties, and accorimzdation parties In cornection with the indebtedness.

improvements. The wo:d “improvements” means and includes without limitation all existing and future
improvements, buildings, streciures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construct'on on the Real Property,

Indebtedness. The word "Indebtecness"-means all principal and interest payable under the Credit Agreement
and any amounts expended or advancd by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantir under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, withau! Vinlation, this Morigage secures a revolving line of credit
and shall secure not only the amount which i.ender has presently advanced to Grantor under the Credit
Agreement, but also any future amounts whict Lender may advance io Grantor under the Credit
Agreement within twenty (20) years from the date of this Morigage to the same extent es if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor 0 long ae Ciantor complies with all the terms of the
Credit Agreement and Relaled Documents. Such advances mz.- e made, repeid, and remade from time
to time, subject to the limitation that the total cutstanding batance owing al any one iime, not including
finance charges on such balance at a fixed or variable rate or sum a» rrovided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended cor advanced as provided in mism
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreoment. it is the intention of i
Grantor and Lender that this Morigage secures the balance oulstanding under *h» Credit Agreement from 2J
time to time from zero up lo the Credit Limit as provided above and any intermediate bilance. At no time <°
shall the principal amount of Indebtedness secured by the Morigage, not including s.m= advanced to (9
protect the security of the Morigage, exceed $100,000.00. % -
Lender. The word "Lender” means The Northern Trust Company, its successors and assigns. . Trs Lender is o
* the mortgagee under this Mortgage. ‘
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Persanal Property and Rents.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 1o the Real
Property; together with all accesslons, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Perscnal Property.

Real Properly. The words "Real Property” mean the properly, interests and rights described above in the
"Grant of Mortgage" section,

Related Documents, The words "Related Documents” mean and inciude without limitation alf promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
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mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDINCGi STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE ENTENT OF THE MAXIMUM AMOUNT
SECURED HEREZ.Y. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEP-ORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
améaunttg. sﬁfur';ed by «nis Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAIRFCNANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be goveriiar ©v the foflowing provisions:

Possession and Use. Urdlin default, Grantor may remain in possession and control of and operate and
manage the Property and ceiiect the Rents from the Froperty.

Duty to Maintain. Grantor shall mzuptain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance nezessary 1o preserve its value.

Hazardous Substances. The terms 'hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened reiease,” as used in this -worigage, shall have the same meanings as set forth (n the
Comprehensive Environmental Response,-Lampensation, and Liabmhy Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. {"CERCLA"), the Superfury Amendmerits and Reauthorization Act of 1986, Pub. L. No.
99-459 ("SARA"), the Hazardous Materials Trensportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectior 001, et seﬂ_.l, gr other applicable state or Federal jaws,
rules, or regulations adopted pursuant 10 any of the foregoing.  The terms “hazardous waste” and "hazardous
substance” shail also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lende: that: (a) During the period of Grantor's awnership
of the Property, there has been no use, generation, manu’acture, storage, treatment, disposal, release or
threatened release of ans{ hazardous waste or substance by ary oefsan on, under, about or from _!he.PrOpertty;
{b) Grantor has no know e?e of, or reason 1o believe thaf these has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generaticn, manufacture, Storage, treatment, disposal,
release, or threaiened release of any hazardous waste or substance on, under, about or from the Propenx by
any priar owners or occupants of the Propergr ar (iB any-actual or threriened litigation or claims of any kind
by any person relating 1o such maltters;-and (c) Except as previousy disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent o nir2r authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any nazardous waste or substance on
under, about or from the Property and (ii) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations.and ordinances, including without limitation those laws,
reguiations, and ordinances descriped above, Grantor authorizes Lender ang s 2zonts to enter upon the
Property to make such inspections and tesls, at Grantor's expense, as Lender nay deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspecurae.or tests made by
Lender shall be for L.endet's Purposes only and shall not_be construed to create any raepensibillty or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on_Grantor’s due diligence in investigating the Property for hazardous wasts and hazardous
substances. Grantor hereby - (8} releases and walves any future Ciaims against Lender .oy indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,

nalties, and expenses. which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Property, whether or not
the same was or should have been known to Granmtor. The provisions of this section of the Martgage
including the obln%atlon {0 indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the ien-of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct ar permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Propenty or any portion of the Property, Without iimiting the generality of the
foregaing, Grantor will not remove, or grant t0 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the pricr written cansent of Lender,

Removal of Improvemenis. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender m,ag
reguire Grantor to make arrangements salisfactory to Lender 1o replace such Improvements wit
Improvements of at least equal value.

Lender's Right lo Enter. Lender and its agents and representatives may enter upon the Real Property at all
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~ reasonable times to attend to Lender's interests and to inspect the Pro for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage. Pe perty s

Comptiance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmentai autherities applicable to the use or occupancy of the
Propenty. Grantor may contest in good faith any such Iaw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apPeals. 50 long as Grantor has notified Lender in writing prior to
W dngtg 80 and so long as, in’ Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reascnably satisfactory to Lender, to

- protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor jeave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasohably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured Ly M.is Mortgage upon the sale or transfer, without the Lender's prior written consent, of all ar any
part of the Real Propsnty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any righe, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by ziright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater chan three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any 1a1d trust holding titie to the Real Property, ar by any other method of conveyance
of Real Property interest. If sy Grantor is a corporation, partnership or limited liability company, transfer also

. includes any change in ownership (f zxre than twenty-five percent (25%) of the voting stock, parinership interests

or limited liability company interests, us th=.case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited Lv federal law or by llinois law.
m:?r%g QND LIENS. The following provisicns relating 1o the taxes and liens on the Property are a part of this
g Y .
Payment. Grantor shall pay when due (and ! ail events prior to de"nquency{ all taxes, payroll taxes# special

taxes, assessments, water charges and sewer ser.ica charges levied against or on account of the Property,
and shall pay when due all claims for work dore o1 or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free o7 all liens having pricrity over or egual to the interest Gf
Lender ‘under this Mortpage, except for the lien of ta.es and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise r/ovided in the following paragraph.

Rlﬂ'ht To Contest, Grantor may withhold payment of any ta., assessment, or ciaim in connection with a good
failn dispute over the obligation to pay, so long as Lender’s inierest in the Property is not geo (ardlzed. “if alien
e

arises or is filed-as a result of nonpayment, Grantor shall wiirun fitoon (15) days after the lien arises or, if a
lien (s filed, within fifteen (15) days after Grantor has notice of the (lling, secure the discharge of the lien, or if,
requested by Lender, deposit with Lender cash or a sufficlent cororate surety bond or other seCurity'
satisfactory to Lender in an amount sufficient to discharge the lien é)lus,any costs and attorneys’ fees or other ~2
charges. that could accrue as a resuft of a foreclosure or sale under tne wer. In any contest, Grantor shall 3)
defend itself and Lender and shall satisfy any adverse judgment befora caiorsement ggams; the Properly, =
granéga _shall name Lender as an additional obligee under any surety' bend furnished in the contest &3
roceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory ¢vide nce of payment of the %
taxes or assessments and shall authorize the appropriate governmental official to deiivcr (v Lender at any time N
a written statement of the taxes and agsessiments against the Propenty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days belore any vior': is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s ue., materialmen’s
lien, or other llen could be asseried on account of the work, services, or materials and tha cost exceeds
£5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements.

mﬂgFERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorgements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipufation that coverage will not be cancelied or diminished without a
minimum of thirty (30) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to gtve such notice. Each insurance policy also shall incluge an endorsement providing that
coverage In favor of Lender will not be impaired in any way be; any act, omission or defauit of Granior or any
ather person, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emer. er&:}f Management Agency as a special flood hazard area, Grantor agrees to obtain
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Fiood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.
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Application of Proceeds. Grantor shall prorggtlﬁsnogg Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00, Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoralion and repair,
Grantor shall repair or repiace the damaged or destroyed Improvements in a manner satisfactory 10 Lender,
Lender shall, upon satisfactery proof of such expenditure, pgy or reimburse Grantor from the proceeds for the
reascnable cost of repair or restoration [f Grantor Is not in default hereunder. Any proceeds which have not
been disbursed within 180 dars after their receipt and which Lender has not commitied to the rePair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mort[;age. hen to
Frepa accrued Interest. and the remainder, if” any, shall be appiied to the principal balance of the
ndigt; egngg?. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor. '

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass o, the
purchaser of the Property covered by this Mortgage at an% trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compllance witn Existing Indebtedness. During the pericd in which any Existing Indebtedness described
below Is in effect compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedie,e shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance vth the terms of this Mortgage would constitute a duplication of ingurance requirement. If
any proceeds from tne irsurance become payable on loss, the provisions in this Mortgage for division of

roceeds shall apply on'y to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. - it Grantor fails to comply with any provision of this Mortgage, inclugleuyg any
obligation to maintain Existing Indeb'eoness in good standing as required below, or if any action or proceeding is
commenced that would materially ahect Lender’s interests in the Prg?erty Lender on Grantor's behalf may, but
shall not be required to, take any action thai '.ender deems appropriate. Any amouint that Lender expends in so
doing will bear interest at the rate providec for in the Credit Agreement from the date incurred or paid by Lender to
the date of regaymem by Grantor. All such rxpenses, at.Lepder’s option, will ag:? be payable on demand, (b) be
added to the balance of the credit line and be 2pportioned among and be payable with any instaliment payments
to become due during either (i} the term of any agplicable insurance policy or (i) the rémaining term of the Credit
Agreement, or (c) be treated as a balloon payment which wili be due and payable at the Credit Agreement’s
maturity. This ortgage also will secure payment of taece amounts, The rights provided for in this paragraph
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shall be in addition to any other rights or any remedies to which Lender may be enttied on account of the default,
Any such action bg‘l Lender shall not be construed as curitg ‘he default s¢ as to bar Lender from any remedy that

it otherwise would have had.

va{l}lrl;IRANTY; DEFENSE OF TITLE. The following provisions re'atirio to ownership of the Property are a part of this &e)

gage. _ -

Title. Grantor warranis that: (a) Grantor holds good and ruketahle title of recoid to the Property in fee R}l
simple, free and clear of all liens and encumbrances other than thore set forth in the Real Property description .4
or in tﬁ,e Existing indebtedness section below or in any title insurance solicy, title report, or final title: opinion »
issued in favor of, and accepted by, Lender in connection with this i#ongjage, and * (b) Grantor has the full L~
right, power, and authority to execute and deliver this Mortgage to Lender, : %}

d

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defen
the title to the Property against the tawful cigims of all persons. In the even: any action or proceedin st
commenced that questions Grantor's title or the interest of Lender under this Mortg=oe, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Farty in such_proceeding, but Lender shall be
entitied to participate in the proceeding and {0 be represented inn the proceeding byt oo «isel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments.as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor’s use of the Proge:ty complies with
al! existing applicable laws, ordinances, and regulations of governmenta! authorities. ‘

EXISTING INDEBTEDNESS., The following provisions concerning existing indébtedness (the "Existing
Indebtedness™) are a pan of this Mortgage.

Existing Lien, The lien of this Mortgage securing the Indebtedness may be secondary and inferlor to an
existing lien. The abligation has the following payment terms: manthly installments of principal and interest,
Grantor expressly covenants and agrees 1o pay, or see to the payment of, the Existing Indebtedness and to
prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority: over this Moriga: %y which that agreement is modified, amended,
externded, of renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION, The following provisions relating to condemnaiion of the Property arga_ part of this Mortgage.

Apglicllion of Net Proceeds. [f ali or any part of the Property Is condemned by-eminent domain proceedings
or Dy any ?roceedmg or purchase in liey of condemnation, Lender may at 18 election require that all or any
rtion of the net proceeds of the award be applied 10 the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,




UNOFFICIAL COPY

- 03-26-1997 MORTGAGE
Loan No {Continued)

expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. -

Grantor ‘may be the nominal FanY in such proceeding, but Lender shall be entitied to paricipate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

ggﬂ?&sgt i%% delivered to Lender such instruments as may be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHQRITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion is reguested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing thig Mortga‘ge. including without limitation all
taxes, fees, dorumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The tohzwing shall constitute taxes to which this section applies: (a) a ific tax upon this type of
Mortgaae or upr. al or any pant of the indebtedness secured by this Mort%%ge; b) a specific tax on Grantor -
which Grantor is «uthorized or required to deduct from payments o the Indedtedness secured by this of
Mortgage; - {c) a 1y on this type of Mortgage chargeable against the Lender or the holder of the Credit -
Agreement; and () o ruecific tax on ail or any portion of the Indebtedness or on payments of principal and
interest made by Granter.

Subsequent Taxes. If any 'ax to which this section_applies Is enacted subsequent to the date of this
Mortgage, this event shall hzvz the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its availablz remedies for an Event of Default as provided below unless Grantor either
{_a) pays the tax before it becomes caiinquent, or ﬁ) contests the tax as growded above in the Taxes and
t ieCs gectlon and deposits with Lerder £ash or a sufficient corporate surety bond or other security satistactory
0 Lender. - .

SECURITY AGREEMENT; FINANCING STATZWENTS. The following provisions relating to this Mortgage as a

sectirity agreement are a part of this Mortgage.

Security Agreement. This instrument shall coriitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, aiid Lander shall have: all of the rights of a secured party under

the Uniform Commercial Code as amended from time to'time.

Security Inferest, Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested by Lender to perfect and condrue Lender's security interest in the Rents and
Personal Property. - in addition to recording this Mortgage i the real property records, Lender may, at any
time and without further authorization from Grantor, file executer: counterparts, copies or reproductions of this
Mortgage as a ﬂnanclnq statement. Grantor shall reimburse Lander for all expenses incurred in perfecting or
centinuing this security interest. Upon default, Grantor shall acsemble the Personal Property In a manner and
at a place reasonably convenient to Grantor and Lender and make i avollable to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secwed party), from which information
concerning the security interest granted by this Mortgage may be obtained (exch as required by the Uniform
Commerciai Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating io further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurences. At any time, and from time to time, upan request of Lender, Grarig - will make, execute
and deliver, or will cause t0 be made, executed or delivered, to Lender or to Lender's disignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case mav 2. at such times
and in such offices and places as Lender may deem appropriate, any and ali such mortgags, deeds of trust,
security deeds, security agreements, financing statements, cantinuation statements, instrunien:s of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve {a) the obligations of Grantor under the Credit
Qgreemem, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this
ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by faw or
agreed to the contrary. by Lender in writing, Grantor shall reimburse Lender for afi costs and expenses
incurred in connection with the matters referred to in this paragraph.

Atiorney-in-Facl. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, dqliverin?,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph. :

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs. all the obligations’ imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor 3 sultable satisfaction of this Mogs[iage and suitable statements of termination of any financin
staternent on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor wili pay,
rmitted by applicable faw, any reascnable termination fee as determined by Lender from time to time. = If,
OWEVET paJment Is made by Grantor, whether voluntarily or otherwise, or b}r gitarantor or by any third party, on
the Indebtedness and therealter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
‘bankrupicy or to any similar person under any federal cr state bankruptcy law of law for the reliet of debtors, (b}
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by reason of any judgrnent, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or fc) by reagon of any settternent or comgromlse of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpald for the putpose of
enforcement of this Monigage and this Mortgage shall continuie 10 be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Praoperty will continue to secure the amount repaid or racovered to the same
extent as il that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortigage: {a) Grantor commits fraud or makes a material misrepresentation at any time in' connection
with the credit iné account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the re?a ent terms of
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste ar
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the accouni, transfer of title or
sate of the dwelliig, creation of a lien on the dwelfin without Lender’s permission, foreclosure by the holder of
another fien, or the use of funds or the dweliing for prohibited purposes.

RIGHTS AND REMEFES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereafter,
Lender, at its option, mey exercise any one or more of the following tights and remedies, in addition to any other

rights or remedies providey by law:
Accelerate Indebtednesy. - Lender shali have the right at its option without notice to Grantor to declare the
entnrgelgdtebégdness immediarzly due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect tu all ar any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party unde: e Unitorm Commercial Code.

Coilect Rents. Lender shall have the rigint, without notice to Granter, 1o take possession of the Property and
collect the Rents, Inciudinq amounts ract due and unpaid, and apply the net. proceeds, over and above
Lender's costs, against the Indebtedness. ‘a furtherance of this rI?ht, Lender may require any tenant or other
user of the Prtéoe to make payments of ‘ent or use fees directly 10 Lender, 1f the Rents are collected by
Lender, then Grantor irrevocably designates [.ender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.

Payments by tenants or other users to Lender in rcspanse to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any nroper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in pirsan, by agent, or through a receiver.

Morlgagee in Possession. Lender shall have the right 1207 olaced as monﬁagee in possession or to have a
{ﬁceli;:er aﬁypointed to take possession of all or any part of the Property, with the power to pratect and preserve
e Pro
and ap%fy the proceeds, over and above the cost of the r:ceivership, against the Indebledness.” The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the appaent value of the Property exceeds the
in eFtedness by a substantiai amount. Employment by tender shall nit-Gisqualify a person from serving as a
recelver,

Judiciai Foreclosure, Lender may obtain a judicial decree foreclosing Gra:/ai's interest in all or any part of

the Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a j]udé'mem for any deficiency .

r_emainingygn the Indebtedness due to Lender after application of all amounts receiv:
rights provided in this section,

Other Remediea. Lender shall have all other rights and remedies provided in this Morioage or the Credit
Agreement or avallable at law or In equity.

feorn the exercise of the

Sale of the Property. To the extent permitted by applicable faw, Grantor hereby waives any-end all right to .

have the property marshalled, In exerciging its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by.separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Froperty. :

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which any private sale or other intended dispositicn: of the Personal

Ergge%y c;? é?s bes irtri‘céure. Reasonable notice shall mean notice given at Jeast ten {10) days before the time of
a position.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not

constitute a waiver of or prejudice the Eaarn;tg’s rights otherwise to demand strict complianca with that provision

or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of ang other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms .of. this:

Mortgage, Lender shall be entitied 10 recover such sum as the court may ad!udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any Court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion. are necessar\‘. at any time for the protection of its. interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

to operate the Propertg preceding foreclosure or srie, and to collect the Rents from the Property.

S6S8L9elo
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- notice of default and any notice of sale to Grantor, shall be in writinF. may be sent by tel
effective when’actually delivered, or when deﬁoslijteg ‘with a natlonally
e'Un

from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph Include, without limitation, however subject to any limits under applicable law, Lender's

orneys' fees and Lender's legal expenses whether or not there is a lawsuit, inciuding attorneys' fees for
bankruptcy proceedings éincluding efforts to modify or vacate an?v automatic stay or injunction), appeals and
any anticipated. post-judgment collection services, the cost of searching fecords, obtaining title reports
(Includlgg foreclosure reportsg surveyors' reponts, and aprPraisal fees, and tille insurance, to the extent
&ewrm_in_ by applicable law. Grantor also will pay any court costs, in addition to all other sums. provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includlr;gawithout limitation any
csimile, and shall be

) recognized avernight courier, or, if mailed,
shall be deemed.effective when deposlted int ed States mail first class; certified or registered mail, postage
Frepald. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address

or. notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of

the notice is to changﬁ the party's address. AH copies of notices of foreclosure from the holder of any lien which
has priority over e Mortgage shall be sent 10 Lender's address, as shown near the beginning of this Mortgage.
For notice purposes -rantor agrees to keep Lender informed at all times of Grantor's current address.

MiSCELLANEQUS PI{O'/ISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Thiz Murtaage, together with any Related Dogcuments, constitutes the entire understanding and
agreement. of the partics 4 to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effectivz uriess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or ainenciment.

Applicable Law. This Morigagr hss been delivered to Lender and accepled by Lender in the State of
flinols. This Morigage shall be gzverned by and construed in accordence with the laws of the State of

lllirois.

Caption Headings. Caption headings in t:is Mortgage are for convenience purpcses only and are not to be
used to interpret or define the provisions ot 4s Morgage.

Merger. There shall be no merger of the interest ¢r estate created by this Mortgage with any other interest or
estate in the Property at any time held by or fcr the benefit of Lender in any capacity, without the written

consent of Lender,

Multipte Parties. Ail obligations of Grantor under this }origage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This-means that each of the persons signing below is

responsible for all obligatlons in this Mortgage.

Severabliity. If a court ¢f competent jurisdiction finds any frovision of this Mortgage to be invalid. or
unenforceable as 1o any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible -any such offending pravision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of b3 Mortgage in all uther respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated in this Mortgage or transfer of Grantor's interest
_this Mortgage shall be binding upon and inure to the benefit of the partles, the r successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor,
may. deal with Grantor's successors with reference fo this Mortgage and the indeGtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortga je o fiability urider the

Indebtedness.
Time Is.of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases and waives al riﬁhts and berefits of the
homestead exemption [aws of the State of lllinois as to all ndebledness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Helated.D_ogumentsI unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin anﬁ right shall operate as a waiver of such right or any other right. A waiver by

) is Mol ﬁage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other Prowsnon. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender’s rnglt'fts or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

any party of a provision of t

EXHIBIT kHlDER TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE. An exhibit, titled "EXHIBIT (RIDER)
TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE," is attached to this Mongage and by this reference is
made a of this' Mortgage just &s if all the provisions, terms and conditions of the Exhibit had been fully set

forth in this Mortgage,

SE68L92L6
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

EE bl n i) el

INDIVIDUAL ACKNOWLEDGMENT

y pm%%tmiqumm
A // \ “OFFICIAL SEAL"
STATE OF __ (L é{%ﬁg ) E DEBORAM J. SIRTOFF

Natary Public, S1ate of Minnis

-
/, . ) 88 2 My Commissian Explres tuly 21, 199
COUNTY OF G e )

On this day before me, the undersigned Notary Fuoiic, personally appeared Cornell Tudor and Maria Tudor, to
me known to be the individuals described in and who xecuted the Morigage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, Sur tne uses and’purposes therein mentioned,

S6RLIZLe
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© " EXHIBIT (RlDEF[UN@WE]@qIALD@W& TO MORTGAGE

$50,000.00 a1

Relsrences In the shacded area are for Lender's use only and do not limit Ihe apl;:ucabilllv of this documant 1o any particular loan or ltem,

Borrower: Cornell Tudor Lender: The Northemn Trust Company
Maris Tudor 60 S. LaSalle Street
3458 W. Davis S1. Chicago, I 80675
Skokle, Il 60203

This EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE |s attached 1o and by this reference I3 made a par of each
Promissory Note or Credit Agreament and Deed of Trust or Morigage, dated March 26, 1897, and execuled in connection with a ioan or other
financiy accommodations between The Northern Trust Company and CorneB Tudor and Maria Tudor.

NOTICE TO BORROWER: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR CLARIFY THE
STANDARD FORM OF FQUITY CREDIT LINE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUITY CREDIT LINE). PLEASE CONTACT
YOUR NORTHERN TF..!S) BANKER WITH ANY QUESTIONS ABOUT THIS OR ANY OTHER DOCUMENT.

This Exhibli (Rider) is attach~a ‘o and forms & part of the Equily Cradit Line Agreemenl & Disclosure (the "Agreement”) and of tha Morlgage (For Equlty
Cradil Line) ("Morigage™ betwese: The Northarn Trust Company and the Borrower whe signs below. Capitallzed terms delined in the Agreament have
the same maanings hersin as«n ¥.e main porion of the Agreemeni or Morigags. Wherever possible this Exhibit and the remalnder of the Agreement
and the Morigage shull be Interpre.ed 'o be consistant with sach other; howsever, it hay are not consistan!, this Exhibit cantrols and prevails. Excepl as
modified by this Exhitit the main poruor-of the Agresmenl and the Morigage applies. Relersnces lo paragraphs, seclions, slc. are 1o the maln

Agreament and the main Mortgage.
CHANGES/CLARIFICATIONS TO MAIN AGREF aTNT

Periodic Rate and Corresponding ANNUA!. PERCENTAGE RATE. Nolwithslanding what may be sialed in the Agresmen, the
Index today Is 8.250% per annum. The margin that is Cublrected fram the index for lines of credit of $100,000.00 and above s 0.25%. The margin that Is
addsd to the index for lines of cradit of $50,000.00 to 52,955.99 is 0,50%; for lines of cradit of $49,998.99 and under, the margin added 1o the Index is

1.00%,
CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1. Definitions~- Credit Agreement- Index- Notwithstanding what n.ay be slaled in the Morigaga, the Index currently is 8.250% per annum. The
interest rate shall be 0.25 percentage points balow the Index for a credit it of $100,000.00 and above. The interest rate shall be 0.50 parcenlage
points above the index for a credit limit of $50,000.00 to $99,999.99, The Iniz.exl rate shall be 1,00 percentage paints above the Index for a credit fimit
of $49,999.99 and under. The interest rata {regardiess of the amount of the link o' ¢ragit) shall be subject to tha maximum rate.

2. Definitions~ Credit Agreement- index Changes— As we often prepare ary £and oul documants ahead of ciosing, please be aware that the
rate Indicaled for the "Index” was the rate avallable to us on the day we prapared yo'»-Gocumants. It may have Increased or decreased since then-
please do not hesitate o call us if you have any guestions about the current "Index” rate or aryiiing else pertaining to your documents. )

3. Definitions- Credit Agreement- initial Discounted Rale- Regardless ol the Graniur's rredil Jimil, for the perod through tha las! day of the
steth full monthly blling cycle afler the "Effective Disbursement Date" (s defined in the Credil sgreement} the intarest rate will ba al 4 rafe 1.000
percentage points below (less than} the index, subject to the maximum rale stated in the remainder o the Mcrigage.

THIS EXHIBIT {RIDEF) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE IS EXECUTED ON MAAVH 26, 1887,
BORROWER:

ek N

L ammell '
Lkt

S68L92, 6

LENDER:

The NWV\ Trust C ¥
By:_/)Agettl SPtatn lonr
Authorized Officer
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