UNOFFICIAL COPY

Prepared by: :

DMR FINANCIAL SERVICES, INC.

24445 NORTHWESTTRN HWY #100

SOUTHFIELD, MI _48Q7% 97263075

MORTGAGE Loan No: 3140001581

. “)f, THIS MCRTGAGE ("Security Instroment”) is givenon Apri) 10th, 1997 . The mortgagor is

MARTIF)’{ BUTTLIERE. Single Man ~5 f, \-./"-‘ _ . |
C\ (UM(@ o0 NMJLTQ(O- (e

("Borrower™). This Security Instrument is given to DMR FINANCIAL SERVICES, INC,

which is organized and existing under the lawsof  the State of Michizan » and whose
address is 24445 NORTHWESTERN HWY 4100
SQOUTHFIELD, MI 48075 ("Lender™) surrower owes Lender the principal sum of
FIFTY THOUSAND AND 00/1C0
Dollars tUS. § 50000.00 2

This debt is evidenced by Borrower's note dated the same date as this Security Instrumeni"Nate”), which provides for monthly
paymicnts, with the Tull deby, if not paid carlier, due and payabic on May Olst , 2012 . This Security
fnstrument secures o Lender: (o) the repayment of the debt evidenced by the Note, with interest, wrid all renewals, exiensions and
mulifications of the Note; (b) the payment of all other sums, with inicrest, advanced under paragraph 7 to protect the security of
this Security [nstrutment; and () the performance of Borrowey's covenants and ugresments under this Sccuriey, tistrument and the
Note. For this purpose, Rorrower does hereby martgage, grant and convey W Lender the following described pronerty lecated in
Co0K Cranty, [Hlinois:

97263075

wakkkkenhnd SEE ATTACHED SHEET #amkdamanuns

which has the address of 711 WHITESAIL ORIVE, SCHAUMBURG [Street, City), Q
lnois 60194 [ip Cude) ("Property Address”); 3

ILLINOIS -Single Family - FNMA/FHLMC UNIFORWM

SO ENT Form 3014 5/80

“Illlﬂll. /}//{‘ Lj, 'NSTHUMENT o;:;‘.nd:d 5’31
q -8R(IL) {9502

YMP MORIGAQE FONMS - (800)421-7291
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- TOGETHER WITH ail the unprovements now or hereafier erected on the propenty, and all easemenis, appurtenances, and
fixtures now or hereafier a part of the propenty. All replacements aiyd additions shall also be covered by this Security Instrument.
All ol the foregoiny 1s referred o ia this Sceurity [nstrument as the "Propenty.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estte hereby conveyed and has the right 10 morngage,
grant and convey the Property and that the Propenty i unencumbered, oxvept for encumbrances of record. Borrower warrants and
will delend generally the title to the Property agninst alt claims and demands, subject to any enpcuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemnts for national yse and non-uriform covensats with limited
varianons by jurisdiction to constitute a uniforrn security instrument covering real properny.

UNIFORM COVENANTS, Borrower and Lender covenant and agree us follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
pringipat of and interest on the debt evidenced by the Note and sny prepayment and late charges due under the Note.

2. Funds fur Taxes und Insurance,  Subject o applicable law of to o written waiver by Lender, Botrower shall pay 1o
Lender on the day monthly puyments ure due under the Note, until the Note s paid in full, o sum {"Funds") for: (a) yearly taxes
and wssessments whice may auain priority over tus Security [nstrument as o fien on the Property: {b) yearly leaschold paymenis
or grounit renls on the Propenty. i any; (¢) yearly hazard or propenty insurance premiums; (d) yewrly Nood insurance premiums, if
any, (¢} yearly mongage thisurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with the
provisions Of parageaph & 0 licu of the payment of mongage insurance prermiums. These items are called "Escrow Ttems.”
Leader may, 5t any dme, coiicsd gnd hotd Funds in an amount nat o exceed the maximum amount 8 lender for a federally related
wmorgage loan muy require for Parrewer's escrow account umder the federgl Real Estaie Settlement Procedures Act of 1974 as
amended from tirne to time, 12 U.S.C Saction 2601 er seq. {"RESPA™, unless another law that applics to the Funds sets a lesser
amouns. I se, Lender may, ol any time <afieet wnd hold Funds in an amount not 1o oxceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current daw und reasonable extimates of exponditures of future Escrow ligms o
otherwise in accordance with applicable fav.

The Funds shall be held in an institution whoss doposits are insured by a federal agency, instrumentality, or ontity (including
Lender, it Leader 1s such gn institution) or in any Foisial Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lems. Lender may rot chasge Borrower tor holding and-arilving the Funds, annually anulyzing the escrow gecount, or venfying
the Excrow fems, unless Lender pays Bomower intcrest on the Punds and applicable law permits Lender to make such a charge.
However, Lender may requiee Borrower (o pay a onc-lune chnge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires iierest 1o be paid, Lender shall not be required to pay Borowdr pny interest or camings on the Funds. Borrower and
Leader may agree in writing, however, that interest shaft be paid on the Furds< Lender shal! give to Borrower, without charge, an
annuat eecounting of the Funds, showing crediis and debits 1o the Funds aid “he purpose for which each debit 1o the Funds was
made. The Funds are pledged as addivonal sceurity for ali sumy secured by tis Sceptiy, Instrument,

1 the Funds held by Lender exceed the amounts permitied to be hield by applicable Jaw, Lender shall account to Borrower for
the excess Fuads in accordance with the requirements of applicable law. I the wnount of tie Fuads held by Lender at any time is
not sulficient w pay the Escrow fems when due, Lender may so notify Bormrower in writing, and, in such case Borrower shall pay
o Lender the amount necessary to make up the deficiency. Borrower shall make up the Seficiency in no more than twelve
manthly payments, at Leader's sole discretion,

Upon payment in full of all sums secured by this Securily Instrument, Lender shali prompily refand to Borvower any Funds
held by Lencter. i, under paragraph 21, Lender shall acquire or scli the Property, Lender, prior to tiescquisition or sale of the
Propetty, shall apply any Fuads held by Lenader af the time of acquisition or sale as o credit against e sems secured by this
Sceunty Instrument.

3. Application of Payments,  Unlesy applicable law provides otherwise, ol payments received by Lender soder paragraphs
! und 2 shall be applied: tirst, W any prepayment charges duc under the Nete; second, W amounts payeble under paragraph Z;
third, W ierest due: fourth, o principal due; and tast, to sny late churges due under the No,

4. Charges; Lieny, Borrower shall pay all waxes, assessments, chasges, fines and imposittons attributablc 10 the Property
which may atam priority over this Seeurity lastrument, and lcaschold payments o ground rents, if any. Borrower shall pay these
obligations in the munner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them on tme dizectly 1o the
person owed payment, Borrower shalt prompiy furnish 1o Lender all notives of amounis to be paid under this parugraph, 17
Borrower makes Hese paviments directly, Borrower shall promptly furnish {o Lender recaipts evidenving the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) comtests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate o prevent the
enforcement of the lien, or (c) secures (rom the holder of the lien un agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1t Lomder determuncs that any part of the Property is subject (¢ o licn which may attain priority over this
Seeurty Instrument, Lender may give Borrower a notice wentifying the lien. Borrower shall sutisly the lien or ke onc or more
of the actions set forth above within 10 days of the giving of notice, Form 1014 ;}7}
q BR{IL) a0 Hagazols it ' /3,
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« 5. Huzard or Property Insurance. Borrower shall keep the improvements now exisling or hereafier erccted on the Property
insurcd against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts und for the periods that Lender
reqjuires. The insurarce carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld, [T Borrower fails 10 maintain coverage described sbove, Lender muy, at Lender's option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 0 Lender and shall include a standurd morlgage cluuse. Lender shall
have the right to hold the policies and renewals, IF Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss i not made prompily by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance procecds shall be applied lo restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. If the restoration or
repair is not economically Feasible or Lender's security would be lessened, the insurance proceeds shall be applied w the sums
secured by this Scrarity Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does not suswer within 30 days a notice from Lender that the insurance cosrier has offered 1o soitle a ¢lairn, then
Lender may cotlect the iisvrance proceeds, Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument; whather or not then due. The 30-day period will begin when the notice is given,

Unicss Lender and Borrov ez stherwise agree in writing, any application of proceeds to principat.shall not extend or postpone
the due date of the meathly paynients referred to in paragraphs 1 and 2 or change the amount of the paymens. If under paragraph
21 the Property is acquired by Lendor; Borrower's right to any insurance policics and proceeds resuiting from damage to the
Property prior 10 the acquisition shall pass 1 Lender to the extent of the sums secured by this Security Instrument immedialely
prior 10 the acquisition,

é. Occnpuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Barrower shall occupy, establish, and use the Prupeay as Borrower's principal tesidence within sixty days afier the execution of
this Security Instrument and shal) continue 10 nccupy 1he Property as Borrower's principa) residence for at least onc year afier the
dac of occupancy, unless Lender otherwise agrees in »i=iting, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which arc beyond Borrower's soncol. Borrower shall not destroy, demage or impair the Property,
allovs the Propenty to deteriorate, or commit waste on the Froperty. Borrower shall be in defash if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goosl faith judgment could result in forfeiture of the Property or
otherwise malerinlly tmpair the lien created by this Sccurity Instrumenr oz Lender's secarity interest, Borrower may cure such a
defauit and reinstate, as provided in paragraph 18, by causing the actiop or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes fotfeiture of the Borrower’s inlecest in the Property or other muterial impairment of
the ticn created by this Sceurity Instrument or Lender’s security interest. Borrower sna!l also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or sutements tu Lender (or failed (o provide Lender with
any material information) in conncclion with the [oan evidenced by the Note, inclding, but not limited to, representations
concerning borrower’s occupancy of the Property as a principal residence. If this Securivy” Inseument is on a leasehold, Borrower
shatl comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasebold and the fce title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, [f Borrower [uils lo perform the covenants and agreements contained in
this Security Instrument, or there is 8 legal proceeding that may significantly affect Lendes's rights in-wie Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then‘Lsndsr may do and pay
lor whatevor ie necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s 2ctions may include
paying any sums securcd by a lien which has priority aver this Security Instrument, appearing in court, paying reasonable
attorieys’ fees and entering on the Properly o make repairs. Although Lender may lake action under this paragraph 7, Lender
does not have to do so.

Any amouns disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other teims of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling payment,

8. Mortgage Insurance [f Lender required mongage insurance as a condition of making the loan sccured by this Securily
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect. M, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required Lo
obtain coverage substantinlly equivalent o the morigage insurance previously in effect, at a cost subsstantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the yearly morigage insurance premium being prid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will aceept, use and rewin these paymenls as a loss reserve in lieu of morigage insurance. Loss reserve
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payments may no fonger be required, at the option of Leader, if mortgage insurance coverage (in the amount and for the period
tiat Lender requires) provided by an insurer approved by Lender uguin becomes available and is obtained. Borrower shall pay the
premiums required to mainigin monigage insurance in cffect, or o provide a loss reserve, unlil the requirement for morigage
nsurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may muke reasonabic entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceuds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Froperty, or for conveyance in lcu of condemnation, arc hercby assigned and
shall be paid to Lender.

In the event of u tow! taking of the Property, the proceeds shall be apphed 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial uiking of the Property in which the fair market
value ol the Property immediately before the wking is equal to or greater than the amount of the sums secured by this Security
Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in wniing, the sums secured by this
Security [nstrumentsial be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
he sums secured immediately before the taking, divided by (b) the fuir market value of the Property immediately before the
uking. Any balance shall'bepsid to Burrower. In the event of a purtial tking of the Property in which the fair market valuc of the
Property immedintely befeie £ie-tuking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agee2 in writing or unless applicable law vtherwise provides, the proceeds shall be applicd (o the
sums secured by this Sceurily Instrumient whether or not the sums are then due.

If the Property is abandoned by-Lorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sgitle a claim for damages, Borrowe. 245 to respond to Lender within 30 days afier the date the notice is given, Lender
is nuthorized to collect and apply the proceeds, at.its option, cither 1 restoration or repair of the Property or to the sums secured
by this Sccurity Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in ariiing, uny application of proceeds to principal shall pot extend or posipone
the due date of the monthly payments referred to in paragrarhe 1 and 2 or change the amount of such payments,

11. Borrower Not Releused; Forbearance By Lender iiut 8 Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in inlerest of Borrower shall
not operate 1o release the ability of the original Borrawer or Berrewer's successors in interest. Lender shall nol be required to
commenie proceedings against shy successor in interest or refuse 10-¢atzad time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand-insds by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or remedy sho’l vot be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint und Several Liabillty; Co-signers. The  covenants  and  agreements of  this
Security Instrument shall bind and benelit the successors and assigns of Lender-un< Borrower, subject (o the provisions of
paragruph 17, Borrower's covenants and agreements shall be joint and several, Ary dorrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Sccurity Instrument oniy 4 morigage, grant and convey thal
Borrower's interest in the Property under the ems of this Sceurity Instrument; (b) is not persorally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agize o extend, modify, forbear or
make any accommodations with regard to the terms of shis Security Instrument or the Note without thit Bo'rower's consent.

13. Loan Charges,  If the loan securcd by this Sccurily Instrument is subject to a law which sets sapamum loan charges,
and that law is finally interpreted so thut the interest or other loan charges collected or to be collecled in coriaeciion with the loan
exceed the permilled limils, then: () any such loan charge shail be reduced by the amount necessary o reduss 2 charge (o the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refuntied 1o Borrower,
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making o direcl payment to
Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge
under the Note.

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by muiling it
by first cluss mail unless applicable law requires use of another method. The notice shall be directed w0 the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by nolice o Borrower. Any notice provided for in this Security
Instrument shafl be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Gioverning Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affcct other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared

be severable.
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+ 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17. Transfer of the Property or u Beneficial Interest in Borrower, I ail or any part of the Property or any inkerest in it is
sold or transferred (or if a beneficial interesy in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at ils option, require immediate payment in full of ali sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument,

if Lender excrciscs this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

" Instrument. If Borrower fails w pay these sums prior o the expiration of this period, Lender may invoke any remcdies permitied

by this Sceurity Instrument without further notice or demand on Borrower,

I8, Borrower's Right to Reinstate, 1 Borrower meels certain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued #t any time prior 10 the carlier of: (a) § days (or such other period as
applicable law may specify for seinstatement) before sale of the Property pursuant to any power of saie conlained in this Sectrity
Instrument; or (b) ey of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays Lender all
sums which then wou'd b duc under this Secueity Instrument and the Nole as if no acceleration had occurred; (b) cures any
delault af any other covensis or agreements; (c) pays all expenses incurred in eaforcing this Security Insirument, including, but
not limited 1o, reasonable gaorueys’ fees; and (d) takes such action as Lender may reasopably require to assure that the lien of this
Security Instrument, Lender’s =g in the Property and Borrower's obligation 10 pay the sums secured by this Sccurity
Iustrument shali continue unchangst. Upon reinsiatement by Borrower, this Security Instrument and the obligations securcd
herchy shail remain fully effective as-ir no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
scceleration under parograph 17,

19. Sale of Note; Chunge of Loan Servicer. . The Nole or a partial interesy in the Note (logether with this Securily
Instrument) may be sold one or more times withbut Lrior notice 10 Borrower, A sale may result in a change in the enlity (known
as the "Loan Serviger”) that cotleets monthly paymers duc under the Nole and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale/of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parrg aph 14 above and applicable law. The antice will state the name and
aldress of the acw Loan Servicer and the address 1o which puytiicnts should be made. ‘The notice will aiso contain any other
intormation sequiread by applicable law,

20. Hazardous Substances. Borrower shall not cause or pereat the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor@Vlow anyone clse 1o do, anything affecting the Property
tat is in violation of any Environmental Law, The preceding two sentences »5all not apply 1o the preseace, use, or slorage on the
Preperty of small quantities of Huzardous Substances that are gencrally recoznized (o be appropriate to normal residentia) uses
andd 10 maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim temand, lawsuil or other action by any
governmenwl or regulatory agency or private party invelving the Property and uny Huzsslous Substance or Environmental Law
of which Borrower has actual knowledge. tf Borrower leurns, or is notified by any governineraal or regulatory authority, that any
removal or other remediauon of any Hazardous Substance affecting the Property is nccessary, Homrower shall promptly take all
necessary remedial actions in sccordange with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hizardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 1oxic jetrcloum products, toxic
pesticides and herbicides, volntife solvents, materials containing asbestos or formaldehyde, and radioactive risterials, As used in
this paragroph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property 'is located thal relaie
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Rorrower und Lender further covenant and agree as follows:

21, Acceleration; Remedles, Lender shull give notice to Borrower prior t» aceeleration following Borrower’s breach of
any covenunt or ugreement in this Security Instrument (bul not prior to acceleration under puragraph 17 unless
spplicable law provides otherwise). The notice shall specify: (n) the default; (b} the action required to cure the default; (c)
n date, not less than 30 duys from the date the notice is glven to Borrower, by which the defanlt must be cured; and {(d)
that failure to cure the default on or before the date specified in the notice may result in ucceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration und the right to ussert i the foreclusure proceeding the non-existence
of a defsull or any other defense of Borrower to acceleration and foreciusure. If the defuult Iy not cured on or before the
date specified in the notive, Lender, at its option, may require immedizte payment in full of gl sums secured by this
Security Instrumeat without further demand and may foreclose this Secority Instrument by judicial proceeding, Lender
shall be entitied tc collect uit expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

q -BR{IL) (waos;
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_ «22. Release,  Upan payment of all sums sccured by this Sccurity Instrisment, Lender shall release this Security [nstrument
o without charge to Borrower. Borrower shali pay any recordation costs.
’ 23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

: 24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
" Security {nstrumen, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and ugreements of this Security Instrument as if the rider(s) were o part of this Seccurity Instrument,
[Check applicabile box{es))
| . ] Adjusble Rate Rider (X ] Condominium Rider [_"] 1-4 Family Rider
[ ...| Grodugted Payment Rider L] Planned Unit Development Rider ) Biweekly Payment Rider
{_ | Balloon Rigei ... Rate Improvement Rider [} Second Home Rider
{ ] VA Rider L] Other(s) [specify)

BY SIGNING BELOW, Borrowe wccepts and agrees 1o the terms and covenants contained in this Securily Instrument and in
any rider(s) exccuted by Borrower and recsrdod with 1.

Witnesses: /
//!”W3 “//y[/a‘j” f’) &’ﬂ(&_hwﬁwjj

'MARTIN XBUTTLIERE Borrowes

p'

{Seal)

-Borrower

T ¢ 1" | A {Seal)
-Bormwer -Borrower

b R s e e

STATE QF ILLINOIS, (300(L Q Countyss:

S L

},Vf’}g MARTIN XBUTTLIERE, Single Man

&&D(’ ', a Notary Public in and for said ¢oniity and staic do hereby centify that
P,

» personally known to me (o be the saine person(s) whose names)
subscribed 10 the foregoing instrument, apneared hefore me this day in person, and acknowledged that
signed and delivered the said instrument as his  frec and voluntaryact, for the uscs and purposes theram.set forth,
Given under my hant and official scal, this . 10th. - “day of )
¥ I”l .'l\ i i L‘bA :
OFbICL e
Moty pabhic, S[a\.e of fiino 00\‘0?
} C\{;n‘.m;ssaml.- tpieos O ;

b
i
Jue

My Commtisston Expires:

eyt

; -“..-nuuwnnmlﬂm
!

B

Recard And Return To:

D MR FINANCIAL SERVICES
P D BOX 5084

SQUTHFIELD M1 4808k
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CONDOMINIUM RIDER

5 THIS CONDOMINIUM RIDER is mude this  10th day of April 1997 ,

,;} und is incorporated inte and shall be deemed to amend and supplement the Mortgage, Dewl of Trust or Security

i Deed (the “Security Instrument”) of the same date given by the undersignest (the "Borrower”) (o secure Borrower’s
Nowto OMR FINANCIAL SERVICES, INC,

(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:
711 WHITECALIL DRIVE SCHAUMBURG It. 60194

{Propeny Address]
The Praperty mcludes < unit in, together with an undivided interest in the common elements of, a condominium
project known as:  OUNBAH LAKES

IName of Cordominium Project]
(the "Condominium Project”), If Ui owners association or other entity which acts for the Condominium Project
(the "Owners Asseciaunn”) holds tle o property for the benefit or use of its members or shareholders, the
Propedty alse includes Borrower's interox: 5 the Owners Associgtion and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addiurd to the covenams and agreements made in the Security
Instrament, Borrower ang Lender further covenant s aszae as [Dllows:

A. Condominium Obligations, Borrower shall* periorm  all of Borrower's  obligations under the
Condominium Project’s Constituent Documents, The “Condititnent Documents” are the: (i) Declarution or any other \
document which creates the Condominium Project; (ii) by-Iavis: {iii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when duc, all dues anu prsessments imposed pursuant o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association maintaizs, with a generally aceepled insurance
carrier, a "master” or "blasiket” policy on the Condominium Project which issatisfactory to Lender and which
provides wsurance coverage in the amounts, for the periods, und against the hazards Lender requires, including fire
and hazards included within the term "exiended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for harard insurance on the Propenty; and

(i) Borrower's obligation under Uniform Covenant § 1o maintain hazard insuance coverage on the
Property is deemed satisficd to the exient that the required coverage is provided by the Owners Asewcizion policy.

Borrower shall give Lender prompi niotice of any lapsc in required hazard insurance coverage.

In the evemt of a distribution of hazard insurance proceeds in licu of restoration or repair following.a 'sss w the
Property, whether to the unit or to common clements, any proceeds payuble (o Borrower are hereby assigned and
shull be paic w Lender for application to the sums secured by the Security Instrument, with any ¢xcess paid 1o
Borrywer.

C. Public Liability Insurance.  Borrower shall take such actions as may he reasonable to insure thal the
Owners Asseciation maintains o public liability insurance policy accepuble in form, amount, and extent of
voverage 1 Lender,

D. Condemnation.  The procceds of any award or claim for damages, dircet or consequential, payable o
Horrower in connection with any condemnation or other 1aking of all or any part of the Property, whether of the
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unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applicd by Lender 1o the sums secured by the Sccurity Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shall not, except afler notice 1o Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except {or abandonmeat or
termination required by lnw in the case of substantial destruction by fire or other casualty or in the case of a taking
by comndemnation or eminent domaping

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

£ termination of professional management and assumpticn of seli-management of the Owners
Associnlion, oi

(iv) «any action which wouid have the eilect of rendering the public liability insurance coverage
mainwined by the-Urvners Associution unacceptble to Lender,

F. Remedies. I brrower does not pay condominium dues and assessments when duc, then Lender may pay
them. Any amoumis disbursec-by Lender under this paragraph F shall become additiona) debi of Borrower secured
by the Sccurity Instrument. ‘Urless Borrower and Lender agree o other (erms of payment, these amounts shisll bear
interest from the date of disoursemznt at the Note raic and shall be payable, with interest, upon notice from Lender

to Borrower requesting paymenl.

BY SIGNING BELOW, Borrower accepts und agrees to the terms and provisions contained in this Condeminium

- // i f &M\Q (Scal)

/}7“‘ m’m u.v"um.lena Horiower

-

)

- {Scal)

-Borrower

(Seal)

-Borrower

e (St
-Borrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007655656 EP

STREET ADDRESS: 711 WHITESAIL DRIVE

CITY: SCHAUMBURG COUNTY: CQ0K
TAX NUMBER: 07-23-101-009-1014

LEGAL DESCRIPTION:

UNIT 159-8 IN DUNBAR LAKES CONDOMINMIUM VIII, AS DELINEARTED ON SURVEY OF THE
FOLLOWING DEZCRIBED PARCEL OF REAL BSTATE, (HEREINAFTER REFERRED TC AS
‘ PARCEL') :

THAT PART OF LCT 4 IN DUNBAR LAKES, BEING A SUBDIVISICON IN THE NCRTH 1/2 OF
SECTION 233, TOWKSHST 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINGIS:

BEGINNING AT THE NORTh £AST.CORNER OF LOT 4 AFORESAID; THENCE SOUTH (00 DEGREES
41 MINUTES 18 SECONDS WEST JLInG THR EAST LINE OF LOT 4, AFORESAID, 704,32 FEET
TO A POINT; THENCE NORTH 8% DECRESS 18 MINUTES 42 SECONDS WEST 200.50 FEET;
THENCS NORTH 00 DEGREES 41 MINUTS 18 SRECONDS RAST 223.67 FEET TO A POINT
(HEREINAFTER REFERRED TO AS POINT 'A’); THENCE NORTH 89 DEGREES 16 MINUTES 42
SECCNDS WEST 92.00 FEET TC A PQINT OF ZURVATURE; THENCE WESTERLY ALONG AN ARC
CONVEX NORTHERLY AND HAVING A RADIUS OF 200.00 FEET FOR A DISTANCE OF 91.92 FEET
TO A POINT OF TANGENCY; THENCE SOUTH 64 [EGLEES 21 MINUTES 21 SECONDS WEST ALONG
THE TANGENT TO LAST DESCRIBED ARC FOR A DISWANCE OF 68.51 FEET TO A POINT OF
CURVATURE; THENCE WESTBRLY ALONG AN ARC CONVE4 SOUTHERLY AND HAVING A RADIUS COF
150.00 FEET FCR A DISTANCE OF 61,09 FEET TC A PLINT OF TANGENCY; THENCE SOUTH 87
DEGREES 41 MINUTES 21 SECONDS WEST ALONG THE TANG:NY TO LAST DESCRIBED ARC FOR A
DISTANCE OF 33,11 FEBT; THENCE NORTH 00 DEGREES 43 MINI'TES 28 SECONDS EAST 20.00
FERT; THENCE NORTH 09 DEGREE 05 MINUTES 50 SECONDS WELT 277.52 FEET TO A POINT
IN THE NORTHERLY LINE QF LOT 4 AFORESAID; THRENCE EASTERL( ALONG THE NORTHERLY
LINE OF SAID LOT 4 (BEING AN ARC CONVEX SQUTHERLY AND HAVINS P’ RADIUS OF 1040.00
FEET) FOR A DISTANCE OF 311.00 FEET TO A POINT QOF TANGENCY,; (1EREINAFTER
REFERRED TO AS PQINT 'B’'; THENCE NORTH 50 DEGREES 40 MINUTES 57 S2CONDS EAST
ALONG THE TANGENT TO LAST DESCRIBED ARC FOR R DISTANCE OF 42.16 FELT TO A POINT
OF CURVATURE; THENCE EASTERLY ALONG AN ARC CONVEX NORTHERLY AND HAVIXNG (2 RADIUE
OF 285.00 FEET FOR A DISTANCE OF 1%99.00 FEET TO A POINT OF TANGENCY; TuFNCE
80UTH 89 DEGREES 18 MINUTES 42 SECONDE EAST ALONG THE TANGENT TO LAST DESCRIBED
ARC FOR A DISTANCE OF 101.69 FEET TO THE NORTH EAST CORNER OF LOT 4 AND TLE
POINT OF BEGINNING, EXCEPT THEREFROM THAT PART DESCRIBED AS FOLLOWS: BRGINNING
AT THE NORTH KAST CORNER OF LOT 4 AFCRESAID; THENCE SOUTH 00 DEGREES 41 MINUTES
168 SECCNDS WEST ALONG THE EAST LINE OF LOT 4 AFORESAID 704 .32 FEKT; THENCE NORTH
89 DEGREES 18 MINUTES 42 SECONDS WEST 200.50 FEET; THENCE RORTH 00 DEGREES 41
MINUTES 18 SECONDS REAST 223.87 FERT TQO A POINT 'A’' HEREINBEFQRE DESCRIBED;
THENCE CONTINUING NORTH 00 DEGREES 4! MINUTES 18 SECONDR ERST 209.18 FEET;
THENCE NORTH 39 DEGREES 19 MINUTES 03 SECONDS WEST 211,42 FEET TO A POINT ON THE
NORTHERLY LINE OF LOT 4 AFORESAID (BEING AN ARC CONVEX SCUTHERLY AND HAVING A
RADIUS OF 1040.00 FEET) AND 24.84 FEET SOUTHWESTERLY (MEASURED ALONG SALD
NORTHERLY LINE OF LOT 4) OF POINT 'B’ HEREINBEFORE DESCRIBED; THENCE
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CHICAGO TITLE INSURANCE COMPANY

ORDFER NUMBER: 1410 007655656 BP

STRERT ADDRESS: 711 WHITESAIL DRIVE

CITY: SCHAUMBURG COUNTY: ook
TAXNUMBER: 07-23-101-009-1014

LEGAL DESCRIFPTION:

NORTHEASTERLY ALONG SAID NORTHERLY LINE OF LOT 4 FOR A DISTANCE OF 24.84 FEET TO
POINT ‘B’ HEREINBEFORE DESCRIBED; THENCE NORTH 50 DEGREES 40 MINUTES 57 SECONDS
EAST ALONG THE TANGENT TO LAST DESCRIBED ARC FOR A DISTANCE 42.16 FEET TO A
POINT OF CURVI/ITURE; THENCE EASTERLY ALONG AN ARC CONVEX NORTHERLY AND HAVING A
RADIUS QF 28% .40 FERT FOR A DISTANCE OF 139.00 FEET TO A POINT OF TANGENCY;
THENCE SOUTH 89 /RCRERS 18 MINUTES 42 SECONDS EARST ALONG THE TANGENT TO LAST
DESCRIBED ARC FOR Ju UISTANCE OF 101.69 FEET TO THE NORTH EAST CORNER OF 1OT 4
AFORESAID, AND THE PCIN OF BEGINNING OF EXCEPTION, IN COOK COUNTY, ILLINCIS,
ACCORDING TO THE SUBDIVISION PLAT REGISTERED AS LR27:111258, IN CCOK COUNTY,
ILLINCIS; WHICH SURVEY IS A1TACHED AS EXHIBIT ‘A’ TQO DECLARATION FILED AS
LR2844935, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN CODK COUNTY, ILLINOIS.
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