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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”)(is given on APRIL 11, 1987 . The morigagor is 88
LOURDES FAVELA, A MARRIED WOMAN

{"Borrower”). This Securily Instrument is given 1o
GreenPoint Mortgage Corp.
which is organized and existing under the laws of NEW YORK , and whose

address is 5032 Parkway Plaza Boulevard, Building 8,
Charlotte, NC 28217 {("Lender” ), Lomower owes Lender the principal sum of
ONE HUNDRED EIGHTY SEVEN THOUSAND FIVE HUNDRED AND 00/1020

Dolare fUS. § 187506.00 ).

This debt is cvidenced by Borrower’s note daied the same dale as Lhis Security Instrumeirt £"Nowe"), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on MAY 01, 2027 . This Sccurity
Instrument secures o Lender: (a) the repayment of the debi evidenced by the Note, with intoresy, and !l renewals, eku:nsions and
modifications of the Notc; (b} the payment of afl other sums, with interest, advanced under paragrash 7 to protect the sccurity of
this Sceurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Sezuriiy.Instrunent and the
Note. For this purpose, Borrower docs hereby morigage, grant and convey to Lender the following describer-property locaix! in
COOKR County, illinois:
TAX ID. # 23-10-207-015-0000

LOT 25 IN LOS PALOS PHASE II, BEING A SUBDIVISION OF EART QF THE WEST

1/2 OF THE NORTHEAKST 1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ATTORNEYS' RATIOAML T 7
THREE FIRST NATIONAL PLaza
SUITE g7y
. CHICAGO, 1L 60502

which has the address of 9924 LOS PALOS LANE PALOS HILLS {Swcel, City),
Winois  6048S 1Zip Code) ("Properly Address™);

ILLINOIS<Single Family - FNMA/FHLMC UNIFORM
. f INSTRUMENT Form 3014 9/90
niia Amended 5/94
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TOGETHER WITH all the improvements now or hercalier crected on the properly, and all easemenis, appurtenanees, and
fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security nstrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estie hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warranis and
will defend generally the title 1o the Properly against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limilcd
variations by jurisdiction 1o constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principa} and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and intcrest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

3. Funds for Taxes and Insurance,  Subject lo applicable faw or (o a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxcs
and assessments whitn may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or grannd rents on the Praperty, if any; () yearly hazard or property insurance premiums, (d) yearly flood insurance premiums, if
any; {c) yearly morigage nsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph &.in lieu of thc payment of mortgage insurance premiums. These items arc called "Escrow liems.”
Lender may, at any time, collectand hoid Funds in an amount not to cxceed the maximum amount 3 lender [or a federally relaed
morigage loan wnay require for Borrsver’s escrow account under the federa) Real Estate Scuiement Procedures Act of 1974 as
amended from time (o time, 12 U.S.C/ Scetion 2601 ot seg. ("RESPA™), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any lime, collect and hold Funds in an amount not to exceed the lesser amount. Lender miry
estimate the amount of Funds due on the basis of current dala and reasonable cstimates of expenditures of future Escrow liems or
* otherwise in accordance with applicable law.

The Funds shall be held in an instition whoee 2enosits arc insured by a federa) agency, instrumentality, or cntity {including
Lender, il Lender is such an institution) or in any Fzdzzl Home Loan Bank. Lender shall apply the Funds to pay the Escrow
fiems. Lender may not charge Borrower for holding and grolying the Funds, annually analyzing the escrow account, or verifying
the Escrow licms, unless Lender pays Borrower interest or. the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrawer 1o pay a one-time charge for an independent real estate lax reporting service used by
Lender in conneclion with this loan, unless applicable faw proviies otherwise. Unless an agreement is made or applicable faw
requires interest 1o be paid, Lender shail not be requircd to pay Bosroscr any inleres! or carnings on the Funds. Borrower and
Lender may agree in writing, however, thal interest shall be paid on the'Fosds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which cach debit 1o the Funds was
made, The Funds are pledged as additional seeurity for alf sums sccured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held by apphicable daw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount ot the Funds held by Lenider at any time 18
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wrilirig, und, in such case Borrower shall pay
1o Lender the amount necessary 1o make up the deficicncy, Borrower shall make up the deticiency in no more than twelve
monthly paymenis, at Lender’s sole discretion,

Upon payment in full of all sums sccured by tis Sccurity Instrument, Lender shall prompity rifund to Borsower any Funds
held by Londer. If, under parageaph 21, Lender shali acquire or scll the Property, Lender, prior 10 iic zenisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against tic shms secured by this
Sceurity Instrument,

3. Application of Paymenis. Unless applicablc law provides otherwise, all payments reccived by Lenderunder paragraphs
1 and 2 shall be applicd: firsy, 1o any prepayment charges duc under the Note; sccond, 10 amounts payable wnder paragraph Z;
third, to interest due; fourth, to principal due; and last, to any laie charges due under the Note,

- 4, Charges; Liens. Borrower shall pay all texcs, assessments, charges, fines and impositions auributable (o the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shali pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly (o the
person owcd payment. Borrower shall promptly furnish 10 Lender all notices of amounis to be paid under this paragraph. Ii
Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the paymems.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; {b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enfarcement of the Yien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Sccurity Instrument, If Lender determines that any pant of the Property is subject to a lien-which may attain priority over this

Sccurily Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the Jicn gr take one or mor
of the actions sct forth above within [0 days of the giving of notice. mmm;ﬁ
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisling or hereafier erccled on the Property
insured against loss by firc, hazards included within the term “cxiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Leader’s approval which shall not
be wnrcasonably withheld. I Borower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7. .

All insurance policics and rencwals shall be acceptable to Lender and shall include & standard morigage clause. Lender shall
have the right 10 hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconvmically feasible and Lender’s sccurity is not. Iessencd. IT the restoration or
repair is not cconomicatly feasible or Lendor’s sccurity would be lessened, the insurance procceds shall be applied to the sums
sceured by this Secrdity Instrument, whether or not then due, with any cxcess paid 1o Borrower. If Barrower abandons Lhe
Property, or docs fiot answer within 30 days a notice from Lender thit the insurance carsier has offered 10 setile & claim, then
Lender may collect the insuance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured
by this Security Instrumeni, v asther or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrownt ctherwise agree in writing, any application of proceeds o principal shall not exend or postpanc
the due date of the monthly payinesis ~eferred to in paragraphs 1 and 2 or change the amount of the payments., 1§ under paragraph
21 the Properly is acquired by Lerdle:, Borrower's right to any insurance policics and proceeds resulting from damage 1o the
Property prior 1o the acquisition shaif pass-to Lender to the extent of the sums sceured by this Security Instrument immedipicly
prior 10 the acquisition,

6. Decupancy, Preservation, Maintenance g Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Prenerty. as Borrower's principal residence within sixty days aficr the exceution of
this Sccurity Instrument and shall continue io occupythe-Properly as Borrower’s principal residence for at leasi one year after the
date of occupancy, unless Lender otherwise agrees inwriung, which conscnt shall not be unccasonably withheld, or unlcss
exicnuating circumstances exist which arc beyond Borrower s control. Barrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Ploperly. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiwre of the Properly or
otherwise materially impair the Hen created by this Security Instrumeit or Lender’s sccurity interest. Borrower may cure such 4
default and reinstate, as provided in paragraph 18, by causing the aclizn 4r proceeding to be dismissed with a ruling that, in
Lender's good Faith determination, precludes forfeiture of the Borrower’s iniercst in the Property or other material impairment of
the lien created by this Security Instrament or Lender's security interest, Boirower shall also be in default if Borrower, during the
loan application process, gave maicrially false or inaccurale information or statements iu. Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, incivsiig, but not limited t0, representations
concerning Borrower's occupancy of the Property as a principal residence. [f this Securtiy Fisirament is on a leaschold, Borrower
shall comply with all the provisions of the lease. II Borrower acquires fec title o the Properiy, t leaschold and the fee title shall
nol merge unless Lender agrees io the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower [ails 1o perform the covenanis 7id agreements conditined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights.in'the Property (such 45 a
proceeding in bankrupicy, probaic, for condemnation or forfeiture or to enforce laws or regulations), ther Lenser may do and pay
for whatever is necessary Lo protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccurcd by a lien which has priority over this Sccurily Instrument, appearing in court, payiig reasonable
atiorneys’ fees and entering on the Property (0 make repairs. Although Lender may lake aclion under this paragraph 7, Lender
does not have to do S0

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument. Unicss Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Notc rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instryment, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. 1f, for any rcason, the
mongage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivaient to the morlgage insurance previously in cffect, at 2 cost substantially equivalent lo the
cost lo Borrower of the mortgage insurance previously in cffcct, from an alternate mongage insurer approved by Lender. If
subsiantially cquivalent morigage insurance coverage is nol available, Borrower shail pay to Lender cach month a sum equal to
onc-welfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance, Ly?g

Initials. .
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payments may no longer be required, at the option of Lender, i mortgage insurance coverage (in the amount and forzll?e pertod
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Berrower shall pay the
premiums required o maintain mortgage insurance in cffect, or 1o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable faw.

9, Inspection. Lender or its agent may make reasonable cntrics npon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other iaking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender,

ln the cvent of a total 1aking of the Property, the procecds shall be apphied 10 the sums secured by this Security Instrument,
whether or nol thea due, with any excess paid 10 Borrower, In the cvent of a partial taking of the Property in which the fair markei
value of the Property immediately before the taking is cqual to or greater than the ameunt of the sums secured by this Security
Instrument immediately before the taking, unlcss Borrower and Lender otherwise agree in writing, the sums sceured by this
Sccurity Instrument snull be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the surs secured immediately before the wking, divided by (b) the fair marker value of the Property immediately before the
taking. Any balancc shal' bc paid to Borrower. In the cvent of a partial taking of the Preperty in which the lair market valuc of the
Property immediatcly before the taking is less than the amount of the sums sccurcd immediatcly before the taking, unless
Borrower and Lender otherwis: asrec in writing or unless applicable law otherwise provides, the proceeds shall be applicd 1o the
sums sccured by this Security Instzurint whether or not the sums arc then due.

if the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrnwer [ails to respond Lo Lender within 30 days alter the date the notice is given, Lender
is authorized 10 collect and apply the proceess, at its oplion, either Lo restoration or repair of the Praperty or te the sumis sccurcd
by this Security Instrument, whether or not then cae.

Unless Lender and Borrower otherwisc agree-in swriting, any application of proceeds to principal shall not exiend or postpone
the duc date of the monthly paymenis referred 0 in pazogiaphs [ and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Wot a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Insiruinent gzanted by Lender 1o any successor in interest of Borrower shall
not operale 1o releasc the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required (o
commence procetdings against any SLCeessor in interest or refuse 13 entend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand rande by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excrcising any right or remedy skal' not be a waiver of or preclude the exercise of any
right or remedy. _

12. Successors and Assipns Bound; Joint and Several Liability; Co-signers.The covenants and  agreements of  this
Sccurity Instrument shall hind and benefit the successors and assigns of Lendur anr' Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenanis and agrcements shall be joint and several. Any Borrower who co-signs this Scewrity
Instrument but does not cxecute the Note: (). is co-signing this Sceurity Instrument only ¥ morigage, grani and convey that
Borrower’s intcrest in the Property under the ienns of this Security Instrument; (b) is not persunially obligated to pay the sums
sccured! by this Sccurity [nstrument; and (c) agrees that Lender and any other Barrower may agrec 1o exiend, modify, forbear or
make any accommodations with regard 10 the terms of this Sceurity Instrument or the Note without thae Barrower's consent.

13, Loan Charges.  IT the loan secured by this Security Instrument is subject (o a law which s2ts piazimum loan charges,
and that law is finally interpreted so that the interes) or other loan charges coflected or to be collected in cunrection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redgce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permited limits will be refurdea o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment 10
Borrower. If o refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. ‘

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by [irst class maif (o Lender's
address stated herein or any other address Lender designates by notice to Bomower. Any notice provided for in this Security
Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conllici shall not affect other provisions of this Sceurity Instrument or the Nole which can be
given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Nete arc declared w0

be severable. _
Initiats:
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16, Borrower’s Copy. Borrower shall he given onc confermed copy of the Note and of this Securily Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any part of the Property or any intcrest in it is
sold or transferred (or if a beneficial intcrest in Borvower is sold or transferred and Barrower is not a ratural person} without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums securcd by this Sccurity
Instrument. However, this option shall not be excreised by Lender if excreise is prohibited by federal law as of the daie of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument withou further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1T Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any lime prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in ihis Securily
Instrument; or (b) eatry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which. then wou'2.be duc under this Sccurity Instrument and the Note as i no acccleration had occurred; () cures any
default of 2ny other covenints or ageeements; (¢} pays alt expenses incurred in enforcing this Sceurity Instrument, including, but
not Hmited to, reasonable 2ioracys' (ecs; and (d) takes such action as Lender may reasonably require 10 assurc that the lien of this
Sccurity Instrument, Lender's wights in the Property and Borrower's obligation (o pay the sums secured by Lhis Sceurily
Instrument shall continue unchzaged. Upon reinstatement by Borrower, this Security Instrumenl and the obligations sccured
hereby shall remain fully cffective as/1¥ 40 acceleration had occurred. However, this right 1o reinstate shall not apply in the casc of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan S¢rvicer.  The Noic or a partial interest in the Noic (together with this Sccurity
Instrument) may be sold onc or more limes witioutprior notice io Borrower. A sale may result in a change in the catity (known
as the "Loan Servicer") that cotlects monthly paywiesis due under the Notc and this Security Instrument. There also may be onc or
more charges of the Loan Servicer unrelated 10 a sdirof the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilien notice of the change in accordance with parzgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 16 which mayments should be made. The notice will also contin any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or perrait the presence, use, disposal,. storage, or release of any
Hazardous Subsiarices on or in the Property, Borrower shall not do, nei 2low anyonc clse to do, anything alfecting the Property
that is in violation of any Environmental Law, The preceding two senieners <hall not apply 10 the presence, usc, or storage on the
Property of smail quantitics of Hazardous Substances that are gencrally rcognized Lo be appropriule to normal residential uses
and (o mainicnance of the .Propcrly.

Borrower shall promptly give Lender writien notice of any investigation, Jlaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Ha:a'dous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any gover:imsatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmentat Law,

As used in this paragraph 20, "Hazardous Substances" arc those subslances defined as toxic or hiazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic priualcum products, loxic
pesticides and herbicides, volatile solvents, malcrials containing asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property-is 'acated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {(d)
that failure to cure the defsult on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxisfence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full.of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial procecdm;, Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, mdudmg. but not

limited to, reasonable attorneys’ fees and costs of title evidence.
Inhials: .
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22, Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower. Borrower shatl pay any recordalion costs.
23, Waiver of Homestead, Borrower waives all right of homestcad exemption in the Property.,
24. Riders to this Security Instrument. Il onc or more riders are executed by Borrower and recorded together with ihis
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pant of Lhis Security Instrument,
[Check applicable box(cs))
Adjustable Rate Rider [ ] Condominium Rider [_] 1-4 Family Rides
(] Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
[_] Balloon Rider [T Rate Improvement Rider {73 Second Home Rider
[T VA Rider [] Other(s) specify)
4~
g
N
g
BY SIGNING BELOW, Borrtwes accepts and agrees (o the terms and covenants contdined in this Security Instrument and in 'E:
any rider(s) executed by Borrower and recorded with it 0
Witniessos: W g Z 4
2 (Scal)
LOBﬁDES FAVELA -Borrower
(Scal)
-Borrower
(Scal) ), {Scal)
-Rorrower -Borrower
STATE OF ILLINOIS, Casfl County ss:

I, ‘w—’*ﬁt@ cemeate fy f“"é , 4 Notary Public in and for sai? counly and siatc do hereby certify that

Favein_
, persenally known 10 me to be the sume ucrsun/g whosc uarmy{
Fl

subscribed 10 the Toregoing instrwment, appearcd before me this day in person, and acknowledged that

signed and delivered the said instrument as ~ [ree and voluntary ac /for the yses and purposcs taezcin sct forth,
Given under my hand and official scal, this ~ //

My Commission Expires:

"OFFICIAL SEAL"

AP l?EAOLEYH.LINOI'S
NOTARY PUBLIC, STA
MY COMMISSION EXPIRES 1/9/2000

@J -6R{IL) {9608) Paga6alé Form 3014 9/90




>
al
O
O
—
<
O
LL
LL
O
Z
>

N




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIE ADJUSTABLE RATE RIDER is made this 11TH day of
APRIL , 1897 , and is incorporated into and shall be deemed

10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of th.. same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Not (the "Note") 10 @reenPoint Mortgage Corp.

(the "Lender") of the same date and covering the Property described in the Security

Instrument and located at:
9024 LOS PALOS LANE, PALOS KILL3, IL 60465

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST HATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS - THE AMOUNT THE
BORROWER'S INTEREST RATE CAN (HANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRGAWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenalis and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9500 %. The
Note provides for changes in the interest rate and the monthly paymenits, as foliovws:

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family-
Fannle Mae/Freddie Mac Uniform Instrument

@);822U (955 Form 3111 3/85 2845380

YMP MORTGAGE FORMS - (BOD)S21-729 . 1 l
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of MAY
2002 , and on that day every 12th month thereafter. Each date on which’ mv
interest rate could change is called a "Change Date."

{B) The ndex

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the werkly average yield on United States Treasury securities adjusted to a constant
maturity of 1 year, 4$ :qade available by the Federal Reserve Board, The most recent Index
figure available as of the 2ate 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index which is
based upon comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Now Vinlder will calculate my new interest rate by adding
THREE AND 1/2 percentage point(s)
(3.500 %) to the Carrent Index. The Note Holdeér will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject 1o
the limits stated in Section 4(D) below, this roundi:d umount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the mionthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially ¢4ual payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Ddte will not b= greater than
11.500 % or less than 7.500 %. Thereaficr,ny interest
rate will never be increased or decreased on any single Change Date by mute than two
percentage points (2.0%) from the rate of interest I have been paying for the prececing twclve
months. My interest rate will never be greater than 15.500 2.

Form 3111 3785
%azzu {8606) Page 20l 4 Initlals;
~\ 2845980

LZYVIZLE
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.

(F) Motice of Changes

The Noie Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of4ry monthly payment before the effective date of any change. The notice will
include informadyr required by law 10 be given me and also the title and telephone number of a
person who will answcr any question I may have regarding the notice.

B. TRANSFER OF Tiit PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seaarity Instrument is amended to read as follows:

Transfer of the Property o a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it 1s sold or iransferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a ma.pral person) without Lender's prior written consent,
Lender may, at its option, require imnicdiate_payment in full of all sums secured by this
Security Instrument. However, this option sha)l not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises the option to require immeciaie payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide's period of not less than 30 days from
the date the notice is delivered or mailed within wihich Borrower must pay all sums

Form 311! %85
%
Multistate FNMAFNLMC 5-2 Adjustable Rate Rider - Pg 3 Page 3ol 4 Initiads: /
LN Rev, D329 L.oan Number:
i

845980
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secured by this Security Instrument. If Botrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY OSIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in-this Adjustable Rate Rider.

%Wﬁé_’f )Z W"’(Seal} (Seal)

| $44 2 A2

"’i.(}ﬁ'RDES FAVELA -Borrawer -Borrower
- (Seal) (Seal)

Borrower Jorrower

-~ _(Seal) (Seal)

JauTower ~Barrower

(Seald {Seal)

-Borrowcr -Boarrower

@;azzu (9506) Rage d of 4 rorm 3111 3/85

2545980







