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THIS MORTGAGE {"Secority Insieument”} is given on DECEMBER 18 . 1986 . The mortgagotdy
KEVIN M. MUNDAY AND SUSANNE R, MCCANNON-MUNCAY, HUSBAND AND WFE N

("Borrawes™ ), This Security Instrument is given to PNC WIRTGAGE CORP, OF AMERICA

which is organized and existing under the laws of THE STATE OF Qil2 . 6nd whose
wddress is 75 NORTH FATRNAY ORIVE, VERNON HILLS, [LLINOIS 6OCBY

("Lendes"y, Borrawer owes Lender the principsl sum of
OHE HUNGRED TWENTY-NINE THOUSAND HINE HUNORED UOLLARS ANDR 7ERD CENTS

Doitars (LLS, $129,900.00 ), This debt is evidenced by Borrower's nute doted the ssme dute 85 this Security
Instrument {*Nete"), which provides for monthly payments, with the full debe, 1ot paid esrlier, due and payable on
JANUARY 1, 2027 . This Security Insteument secires o Lendericis) the repayment of the del
evidenced by the Note, with interest, and ol rencwals, extensions and modifications ol e Note; (b) the pasyment aof al!
other sums, with {nterest, advanced wnder puaragraph 7 10 protect the security of this Security Instrument; and {¢)
the performance of Horrower's covenants and agreements under this Security Instrumentand the Note. Uor this
purpade, Borrower dous hereby mortgage, grant und convey to Lender the fullowing deseribed puoperty located in
COOK County, Hinois:

L0T 20 It QLOCK 10 N J B, KHITE'S SECOMD RUTHERFORD PARK ADODITION 70
CHICAGG, A SURGIVISION OF TuE SGUTH NEST QUARTER (EXCEPT THE wEST 27,20
CHALNG ) OF SECTION 31, TOWNSHIP 40 NGRTH, RARGE 13, £AST OF THE THIAD
PRIMCIPAL MERIGTAN, [N COOK COUNTY. JLLINOIS,

FEARARENT INDEX HO, - 13-31-316-014

which hou the address of 1717 HORTH HEX ENGLAND AYERUE, CHICAGD
Iiinois 60833 (ap oo {"Property Addres”);
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TOGETHER WITHL all the improvemonts now ot horeafter erected on the praporty, and all casemonts,
appurtenanves, and lixtures now ar hereaftor n purt of the proporty, Al replacoments nnd additiona shall also bo covered
by this Seeurity Instrument, Al of the furegning is rofereed 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower i lowlully avised of the eatato hereby conveyed and has the right 10
martgage, grant and convey the Property snd that the Property is unencumbered, except for encumbeances of record,
Borrower wareants and will defond gonerally the title to the Property sgainst all claims and demaonds, subject to any
vncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nationad use snd non-uniform covenants with
limited variations by jurisdiction to conatitute a uniform security instroment covering real property,

UNIFORM COVENANTS, Horrower and Londer covenant and agree us follows:

1. Paymeont of Principal and Intorost; Prepayment and Lute Charges, Borrower shall promptly pay when due
the principui of and interest on the debt evidonced by the Note und any propayment and lute charges due under the Note,

2. Punds tor Toxes and Insurance, Subject to applicable law or to a weitten waiver by Lender, Noreower shall

oy to Lender on the day monthly ppyments are due under the Note, until the Note is paid in full, u sum ("lunds”} for:
?u) yearly taxes and assessinents which may attain prioeity over this Seeurity Instrument og o lien on the Property; (b)
yearly leasehold sayments or ground rents on the Property, il any; (¢) yeurly hazard or property ingursnce premiums;
(d) yearly tlood inanraace premiums, i any; (o) yoarly mortgage insurance promiuma, if any: and (1) any sums payable
by Borrower to Lender, in accordunce with the provisions of paragraph 8, in liou of the puyment of mortgage insurance
premiums, Theso itonta e ealled "Hserow Itsms” Lender may, at any timo, callect and hold Funds in an aimount not
to exveed the maximum wagunt o lender tor o fedorally related mortgage Joan may require for Borrower's escrow
sccount under the federal Kep) 1state Settlement Procedures Act of 1974 us amended from time to time, 12 U.S.C,
Section 2601 ot seg, ("RESPA™), uoless another law that applies to the Punds seta o leaser smount, If so, Londer may,
at uny time, collect and hold Funds inan amount not to exceed the lesser amount, Lender may estimaote the umount of
Funds due on the busis of current data pactreasonable eatimates of expenditures of future Escrow lems or otherwise in
sccordance with applicablo law.

‘The Funds shell be held in an institut'on whose deposits ure insured by a federsl agency, instrumentslity, or entity
{inchuding Lender, it Londer ia sueh an institinion) or in any Pederad Home Loan Bank, Lendor shall apply the Funds to
poy the Liscrow ltomas, Lender may not charge Pogrower for holding und applying the Funds, annuelly analyzing the
eserow account, or verilying the Liscrow Items, uiiece-Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such o charge, However, Lepdes may require Borrower to pay o one-time charge for an
independent real estate tax reporting service used by Lerder in cunnection with this loan, unless upplicable law provides
otherwize. Unless an agreoment is mado or applicable law fevuires interedt to be paid, Lender shall not be required to
puy Barrower any interest or earnings on the Funds, Borrowe: and Lender may ogree in writing, however, thot interest
shall be paid on the Funds, Lender shall give to Borrower, withedat sharge, an annusl sccounting of the HFunds, showing
credits and debits to the Punds and the purpose for which each debid ¢ the Funds wus made, The Punds are pledged ag
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be hild by applicable law, Lender shall sccount to
Borrower for the excess Funds in sceordance with the requirements of appiicarle law, I the amount of the Punds held
by Lender at any time is not sufficient to pay the Escrow {tems when due, Lender may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up.2os deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, st Lender's sole discretion;

Upon payment in full of all sums secured by this Security Instrument, Lender shal prompily refund to Borrower
any Punds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propeity, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as s credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless appiicable faw provides otherwise, oll payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, (0 umounts paysble
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shull pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may sttain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shull poy these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender recsipts evidencing the payments,

Borrower shall promptly discharge any lien which hus priority nver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
goud faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Seeurity Inatrument, IF Londer determines thut any purt of the Proporty i subject
t & lon which may sttain prioeity over this Sceurity Instrument, Lender may give Borrower o notice identifying the
lien, Borrawer shall sutisty the lien or take one or more of the actions det forth sbove within 10 doys of the giving of
fntico,

5. Hazaed or Property Insurance, Borrowor ahal! keop the improvements now existing or herealter erected on
thu P'roperty insured againgt loss by lire, hazards included within the term "extended coverage” and sny other huznrds,
including fMoods or Hooding, Tor which Lender requires insuranee, This insurance shall be maintained in the amounts
and tor tho periods that Londer requires, The insurance carrior providing the insurance shall be chosen by Borrower
subjeet to Lender's approval which shall not be unreasonably withheld, It Borrawer fuils to maintain coverage deseribed
above, Lender may, at Londuer's option, obtain coversge 1o pratect Lender's rights in the Property in aceordance with
puragraph 7,

All insurnnee policies and renewals ahall bo weesptable 1o Lender and ahall inctude o sandard mortgage clause,
Londor shall have the right to hold the policies and renowals, IF Lendor requires, Borrower shull promptly give to
Lender ull receipts of puid premiuma and ronowal noticed, In the ovent of loss, Borrower shall give prompt nutice to the
insureanen carriee pd Londer, Lender may make praof of loss it not made promptly by Borrower,

Unless Lesdar snd Boreower otherwise agree fn writing, insuranco proceeds shall be applied t restoration ur ropnir
af the Praperty dapiged, if the restoration or repair is economicnlly feasiblo und Lender's security in not lessened, If the
reatoration or repuiris not cconomically feanible or Londer's socurity would be tessened, the insursnee proceeds shall be
upplivd to the suma seeired by this Seevrity Instrament, whother or not then due, with any oxcess paid to Borrower. I
Boreower abundona the Progeety, or does not answer within 30 days o notice fram Lender that tho insurance carrier has
offored to sottlo o elaim, thea Lendor may colleet tho inaraneo proveeds, Lender may use the proceeds (o repair or
restore the Proporty or to pay suraesecired by this Security Instrument, whether or not thon due, ‘The 30-day period will
begin whun the notice is given,

Unless Londder and Borrower utizeviise agree 1o writing, any sppliestion of proceeds t pringipal shall not extend or
posipone the due dato of the manthiy puymanis referred to in purageaphn | and 2 or ¢hange the smount of the paymer
It under paragraph 21 the Property ia weuired by Londor, Borrower's right to uny insurance polivies and proce
resulting froey damage to the Property priov (0 Lo sequinition shall pass to Lender to the oxtent of the sums secured
this Security lnstrument immedintely prior 10 thy niorisition, o

6, Occupancy, Proservation, Malntonanco aud Protoction of the Property; Borrower's Loan Applestiogn
Loascholds, Horrawor shall occupy, entablish, und s the Praperty ne Borsowor's principsl residence within sixty doyhe
after the execution of this h‘ccurrty [nstrument nnd aball eantinte to oceupy the Property an Dorrower's princip
residence for ut feast one year after the date of vecupaney, unlede Lender atherwise agrees 1 weiting, which consent ahal)
not be onrensonably withheld, or unjess extonunting circumatuaesasist which are beyond Borrawer's control, Bortower
shall not destroy, damage or impair the Property, sllow the Propariedo deteriorate, or commit waste on the Property,
Buerower shatl by in dofuadCif any forfeiture aetion or proceeding, whether eivil or ¢riminal, is begun thatin Lender's
goadd faith judgmoent could result in forfeiture of the Proporty or odwrwise-ovaterinlly impair the lion created by this
Seeurity Instrument or Lender's security interest, Horrower may cure such 4 defoult and reinstato, as provided in
puragraph 18, by cousing the setion or proceeding to be dismizsed witha ruling that, in Lender's goud faith
determination, precludes forfeiture of thy Borrower's interest in the Property wr siher material impairment of the lien
ereated by this Security Instrumont or Londor's security intorest, Borrower shall eisa o in defoult il Bursower, during
the loun application process, gave muterislly falie or inaceurnte information or statsiments to Lendor (or failed 1o
provide Lender with any materind information} in conneetion with the losn evidenced by fie Note, including, but not
limited to, ropresentations cancerning Bosrower's oceupaney of the Property us o prinefol rosilunce. I thin Security
[natrument is on a leasehold, Boeeowere shull compl;' with all the provisions of the lense, 1T Borroser sequires feo title 1o
the Property, the leasehold and the fes title shall not merge unless Lender agrees to the merger insriiing,

7. Protection of Leader's Rightsin the Proposty, If Borrower Tuils o perform the coveranis and agreementy
contained in this Security [natrumont, ar there is 8 legal proceeding thut may significantly affect Lunder's vights in the
Property (such us « proceeding in bunkeuptey, probate, lor condemnntion or frfeiture or to enforce laws or
rogulations), then Lender may do and pay for whatever ia necessury (o protect the value of the Property and Lender's
rights in the Property, Lender's actions may includo paying any suma seevred by o lien which has priority ower thie
Security Instrument, appearing in court, paying reasonable attorneys’ s and entering on the Property w make repaira,
Although Lender may take sction under this paragroph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this pacugraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrowor snd Lender agree 10 other terms of payment, theso amounts shall bear interest
from the dute of disburssmont at the Note rate and shall bo payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. It Lender required mortgage insurance o8 o condition of making the losn secured by this
Security lnsteument, Burcower shall pay the promiums required to maintain the mortgage insuranee in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasen to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at v cost
substantially equivatent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, IT substantislly equivalent mortgage insurance coverage is not svailadle,
Borrower shall pay to Lender each month o sum equal to one-twelfth of the yearly mortgage insurance premium being
puid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will sccept, use and retain these
payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be reguired, a1 the
option of Lender, il mortgage insurance coverage {in the amount and for the period thet Lender requires) provided by
an insurer appraved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to
muaintain murtgage insurgnee in effect, or 10 provide a Joss reserve, until the requirement for mortgage insurance ends
in necordance with any written agreement between Borrower and Lender or applicable law,

Y, Inspoction. Lender ar its ngent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection,

10. Condemnation, The proceeds of any award or claim for dumages, direct or consequential, in connection with
sy condemnation or uther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
nssigned and shali be puid to Lender,

In the eventot a total taking of the Property, the proceeds shall be spplied 10 the sums secured by this Security
Inatrument, whettieroz not then due, with any excess paid to Borrower, In the event of a partinl taking of the Property in
which the fair marketviive of the Property immediately befors the taking is equat to oc greatee than the smount of the
sums seeured by shissesvsity Instrument immediately before the taking, uniess Borrower and Lender otherwise ugreo
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {8} thuiozal amount of the sums secured immediately belore the taking, divided by {b) the fuir
markot valuo of the Propertydramediately before the taking, Any bolance shall be paid to Borrower, In the event of o
partial tuking of the Property in which tha faie market value of the Property immedintely belore the taking is less that
the umount of the suma secured immeaiately befors the taking, untess Borrower and Lender otherwise sgree in writin
or unless applicable faw otherwiso provides, the proceeds shall be applied to the sums secured by this Securitys,
Insteument whether or not the sums sre thei B, S

[F the Property is abandoned by Borrawer, i if, alter notive by Lender to Borrower that the condemnor offers &
make o awnrd or settle a claim for damages, Boriower fnils 1o respond to Lender within 30 duys after the date thup
notice is given, Londer is authorized 10 vollect und apply the proceeds, ot {18 option, either 1o restorstion or repair of the
Property or to the sums secured by this Security lusteudnent, whether or nut then due,

Unless Londer and Borrower otherwise sgree in writieg, ony spplication of proceeds o principal ahall not extend or
pustpone the due date of the monthly paymonts referced ve in pacagenphs | and 2 o1 chunge the amount of such
puyments,

11 Borrowes Not Roleased; Forboarance By Londer Not # Waivor, Fixtension of the timo for psyment or
modification of amaortization of the sums gecured by this Securite Distroment granted by Lender w0 any nueeessor in
interest of Borrower ghall not operate o rotense the linbility of tho oqginal Burrower or Rorrower's suces sorg in
tnterest, Londer shall not be required o communee proceedings sgainseany successor in interest or refuse to extend
time for payment or otherwise madify amortization of the aums secured by tals Security Instrumont by reason of sny
demand made by the eriginai Borrawer or Borrower’a suecessors in intoreat, Ay <orbesrunce by Lender in vxercising
sny right oe remedy shall not be o waiver of or preciude the exereise of any right or lemady,

12, Succossors and Assigns Bound; Joint und Several Liub{lity: Co-signees, The covennants and agreements
ol thia Seeurity Instrument shall bind and benolit the successors and sasigng of Londer and) Borrower, subject to the
provisions of pueageaph 17, Borrower's covenants snd agreomonts shall be joint and severni-&o; Borrower who co-gigina
this Security Tnstrument but does not sieeute the Note: (n) is cossigning this Security Instevivant only o mortgage,
grant and convey that Borrower's interest in the Proporty under the terms of this Security Taateument; (b) is not
personally obligared ta pay the sums secured by this Security Insteumant; and {e) sgreea that Lehder and any other
Horrower muy agreo to extond, madity, torbear or mako spy accommaodations with regard ta the terms of this Security
Instrument or the Note without that Borrawer's consont,

3. Loan Charges. [0 the [oan seeured by this Seeurity fnstrumont is subject to o law which sols maximum losn
chnrgen, and that fow i linally interproted o that the interedt or other loan charges colloated oe o be collected in
conneetion with the loan exveed tho permitied limits, then: (o) any such loan chaego shall ba reduced by the amoum
necesiary tor reducy the chargo to the permitted Himity and (b) any suma alresdy collected Trom Borrowor which
excerded permitted limits will b refunded to Borroser, Londer may choose 1o make this refund by reducing the
principal pwed undor the Note or by making u direct paymont to Horrowoer. [F o rolund reduces principal, the reduction
will be treated as n partil propayment without any prepayment charge wnder the Note,

14, Notices, Any notice to Boerawoer provided Por it this Secority Instrument shall be given by delivering it or by
mailing it by fivat chass mail unless applicablo Iow requizen wso of another method, The notice shall be directed to the
Property Address or any other address Burrawer designates by notice 1o Lender, Any notice to Londer shall bo given by
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first cluss mail to Lender's address stuted hevein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this parugraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that uny provision or clause of this Security Instrument or the
Nute conflivts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, ‘To this end the provisions of this Security Instrument and the
Note are declared to be severuble,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transler of the Property or a Bencficiul Interest in Borrower. It atl or any part of the Property or any
interest in it js sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
naturs! person) without Lender's priar written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federat law as of the date of this Security Instrument,

If Lender execcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less thansQ.d4ys from the date the notice is delivered or mailed within which Borrower must pay al sums secured
by this Security Insirument, If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke
any remedies permiited by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Kielit to Reinstate, It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of t!iis Security ipstrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period
as upplicable law may specily furreinstutement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b"<ntry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note us if no
accelerntion had accurred; (b) cures any default of any other covenants or agreements; {c) puys all expenses incurred in
enforcing this Security Instrument, includiag, Hut not limited to, reasonable attorneys' fees: and (d) takes such sction aa
Lender may reasunably require to assure thetshe lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by #iis Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrument and the obligetions secured hereby shall remain fuliy effective as if no acceleration
had occureed, However, this right to reinstate shall nct apnly in the case of scceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nots or o purtial interest in the Note (together with thia Security
Instrument) may be sold one or more times withowt pricrpotize to Borrower, A sale may result in a change in the entity
{(knawn as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There
also may be one or rmore changes of the Loan Servicer unrelared 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will bo given written notice of the change in acéoidance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer.a:d the address to which payments should be made,
The notice will also contain any other informution required by applicable lrw,

20. Hazardous Substances, Burrower shall not causs or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not du, nor alivw.anyone ¢lse to do, anything allecting
the Property that is in violation of any Linvironmental Law. The preceding two sentences shali not spply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thut zre generally recognized to be
appropriate to normal residential uses nnd to maintenance of the Property,

Borrower shall promptly give Lender writlen natice of any investigation, claim, demund, lawsuit or other action by
any governmental or regulatory sgency or private party involving the Praperty and any” Vigzerdous Substunce or
Environmental Law of which Borrower has actual knowledge, If Borrower leaens, or is notified oy any governmental or
regulatary 2utharity, thut any removal or other remediation of any Huzardous Substance affe:ting the Property is
necessary, Bocrower shall promptly take all necessary remedial actions in sccordance with Bnvironmentes Law,

As used in this parsgraph 20, "Hazordous Substances” are those substances defined ss toxic or huzardous substances
by Environmental Law and the following substances: gasolino, kerosene, other flammable or tosic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive
materials, As used in this paragraph 20, " Enviconmental Law" meuns lfederal laws and laws of the jurisdiction where the
Property is located that reluto to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. Lendor shall give notice to Borrower prior to scceleration following
Borrower's breach of any covenont or agroement in this Security Instrument{but not prior to acceleration
undor paragraph 17 uniess applicable luw provides otherwise), The notice shall specify: (o) tho default; (b} the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given (o
Borrawer, by which the defoult must be cured; und (d) that failure to cure the default on or before the date
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specified in the notice may result in seceleration of the suma secured by this Security Instrument, foreclosure by judicial
proveeding wnd sslo of the Property, The notive shatl further infuem Borrower of the right 1o reinstate after necoleration
td the eight 1o wert in the foreclosure proceeding the nonrexistence of o default or any other defenise of Borrower to
aevelerntion and foreclosure, 1 the defanltis noteored on or before the date specitied in the notice, Lender, at its ption,
muy require inmedinte paymaont in full of all sums secured by this Seeurity Instrument without further demand und
may foreclose this Security Instrumont by judicin proceeding, Lender shisll b ontitled to colleet al) expennes incirrod in
prrsuing the remedien provided in this pacageaph 21, including, but not limited 1o, reasonablo attorneys’ feeg and costs
of title evidonco,

22. Rolenso, Upnsn payment of all sume secured by thix Security Instrument, Lender sholl release this Seeurity
Instrument without charge 1o Borrower, Borrower shall puy any recordation couts,

23, Walvor of Homestead. Boreower waives all right of homestead oxemption in the Property,

24, Riders to this Sceurity Instrumont, [F ono ar more riders are executed by Borrower and recorded together
with thia Seeurity_hateument, the covenamts und agreoments of ench auch rider shull b incarporated into and shall
smend and suppicarant the vovenants snd agreemuente of this Security Instrumont a3 it the vider(s) wore o part of this
Seeurity lnstrumentiCheck applicable hn\(uq)l

Adjustable Rete Wider Condominium Rider {4 Pumily Rider

Gradusted Loy dider Planined Unit Devolopment Rider Biweekly Payment Rider

Batioon Rider Rate lmprovement Rider Second Home Rider
VA Rider A Other(s) (apecily)

BY SIGNING BELOW, Barrower aerapta and agrees 1o the terms and covenants contained in this Security
Instrument and in ony rider(s) executed by Boriower and reenrded wnh it

Witnesses: S
// AL (Senl)

7Y EVINH HUNDAY T “Burrowsr

,‘_‘:( f/l s /Z ﬂ/ /V(:A\({r}\ (Seal)

SAANE R, HCCANNON- NUNDAT ( /llnrrowur

{Seal) {Seat)

-Horrowoer -Purrower

STATE OF ILLINOS, Cpeip . Cotniyss:

L, ZCZ{ .,.r.«(--z"»’»;f-jdlt-«zﬂ-c'-(;rﬂ—“-{/ -, & Notary "ublic in and for-said-coumy and stnte do hereby
certify that

o . }7
i Y01, gt dhcso i (3 T s Mt
A‘_ Ay S ] | . . N
~ / . personally known 1o me to be the ssm@ person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged thut-2A v,
7{:,{; signed and delivered the suid instrument as 15%{(( free and voluntary aect, for the uses and purrgz;(es
therein set forth,

Given under my hand and official seal, this / — duy of A,,uuu,m 6 e v/ 7 % .

Ny Commiis s Y ) Ve 6‘ e
S DO - Nfwary Pubilic /7
PUECILSEAL )
3 Mary B, Lueas ; /;
f‘ Mutry i’uhhc State of Minois
\I Comppt-sion Lapies Y l‘)f‘i. :

XC13000AAF UL) Q7 4208
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FIXED/ADIUSTABLE RATE RIDER

{I Your Treustry Index - Rute Caps) LENBER'S &; 09-24-10001

THIS FINEDIADIUSTABLE RATE RIDER s made this  197H duy of DECEMBER \
1936 ,and 8 incorpornted into and shatl be deemed to amend and supplement the Mortgage, Deed o
Trust or Security Deed {tho "Svcority Instrument”) ol the same date given by the undersigned (the
"Hurrowee™) toseeure Boreower's Fixed/Adjustable Rate Note {the "Nate") to
PHC MOREGAGE CORP, OF AMERICA, AN GHIO CORPORATION
(the "Lender”} of the same dite sad cavering the property described in the Security Instrament and locuted
wh 4712 NORTH NEN ENGLAND AYEMUE, CHICAGO. TLLINOIS 60B3%

[Propariy Adidrewn]

THE MOTE-PROVIDES FOR A CHANGE IN THE SBORROWER'S FIXED INTEREST
RATE TO A¥ ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE 30RROWCF'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE WAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMNANTS, In additon to the covenants und sgreements made in the Security
Insteument, Borrawor and Lender Curthor covennnt and agreo as foflows;

Ao ADJUSTABLE RATE ANDMONTILY PAYMENT CHANGES
The Note provides far an initind fixed invirest pato of cosemevemmacvnnnn7 5000 %, The Nuoto  slso
provides fora chang in the initind fixed ento to anad) mtable idereat rute, as follows;

4. ADJUSTABLE INTEREST RATE AND MOXYHLY PAYMENT CHANGUES

{A) Chango Dutoy

The initial fixed intorest rto | will poy will chungo s en adjustable interest rate on the fisst day of

JANUARY 2002 v oned the udjustable incuroat rate b will pay may change on that duy

ovory 12th month thereafter, The dute on which my initind fixed i/ tereat rato changes to ag idjustuble intorest
rate, anid euch dato i which my adjusiablointerest rate could changedazalled n "Chaoge Date,

(1) Tho Index

Beginning with the first Chango Date, my edjustadle interest ruto will o based on an Indes, The "Index” in
tho weokly average vield on United Stutes Treusuey securities ndjisted ton corstunt muturity uf | yenr, us made
svaitahle by the ?’cdurul Reserve Board, Tho moeat recent Tndux figure availnble ns of the date 45 dayn before
ctch Change Dute faealled the "Curront Indoy,”

I the Index i no fongor available, the Note Holder will choase o now index thatis buaed upon comparable
information The Note Holder will give mo notice of this choive,

() Colevlation of Changes

Befors each Change Dute, the Note Holdor will coleulnte my new interest rate by adding- »<=s-=exmeeann
IO AMD THREE FOWATHS percenituge paint{s) { 2,7500%) 1o the
Current Indes. The Note Holder will then round the result of this sddition to the nearest one-eighth of one
percentage point (0,125%). Subject to the limits atated in Section 4(D) below, thin rounded amount will be
my new interest rute until the nest Change Dato,

MULTISTATE FIKED/ADJUSTADLE HATL RIDEA=1 YEAR TREASUNY INDEX ~Single Famiiy~ Fonnie Mas Uniform (antrument
Form 3182 b/94
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The Note Holder will then determine the amount of the monthly psyment that would be sufficient to
repuy the unpaid principul that 1 am expected 1o owe at the Change Date in full on the Maturity Dute at my new
interest rate in substantially equal puyments, The result of this calculation will be the new amount of my
monthly payment,

{D) Limits on Interest Rate Changes

The interest rate | am required to puy at the fiest Chaage Date will not be greater than 12.5000%
or less than 2.7500%. Therealter, my adjustable interest rate will never be incrensed or
decreased on any single Change Date by more than two percentage points (20%) from the rate of
interest | have been paying lor the preceding twelve months, My interest rate will never be greater than

() Eltective Date of Changes

My pew interest rate will become effective an esch Change Date, T will pay the smount of my new
monthlyoament beginning on the first monthly payment date n'ftcr the Charge Date until the amount of my
monthly peviment changes again,

(F{ R orice of Changes

The Notetlatder will deliver or mail to me s nutice of the change in my initial lixed interest rate 1o an
sdjustable intereet rais and of any changes in my adjustable interest rate before the elfective date of any change,
The notice will incdiar-the amount of my monthly payment, any information required by low to be given me
and also the telephone pamber of o person who will snawer any yuestion I may have regarding the notice,

B, TRANSFER OF THE PXOPERTY OR A BENEFRCIAL INTERESTIN BORROWER

. UNTIL BORROWZR'S_INITIAL TIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER TUE TERMS STATED IN SECTION A ABOVI,
F(Nl“l?(())li'?{ COVENANT 17 O THE SUCURITY INSTRUMENT SHALL BLE IN EFFECT AS
"OLLOWS:

Transtor of the Property or a Beaeficial Interost in Borrower, I all or any part of the Property or
nny interest in it is sold or transferced (or'if o-benolicial interest in Borrower is sold or transferred und
Borrower is not a natural person) without Lendse's prior written consent, Lesder may, ut ita option, require
immediate payment in full of all sums aecured by this Security [nstrument, However, this option shall not be
exereised by Lender if exorcise is prohibited by fedurat iz na of the dute of this Security Inatrument,

It Lender exercises thisoption, Lender shull give Buirswer notice of aceeleration:, The notice shall provide
b period of not less than 30 days from the date the notice i dziivered or mailed within which Borrower must
pay afl sums secured by this Security Instrument, IF Barrower faila 1o pay these sums prior to the expiration of
this pericd, Londer may invoke nny remedies permitted by this Sevarity Instrument without firther notive or
demand on Borrower,

2, WHEN BORROWER'S INITIAL ' Y oRATE CHANGES TO AN
ADJIUSTABLE INTEREST RATIE UNDER °

UNIFORM COVENANT 17 OF THE SECU

ABOVE SUALL THEN CEASE TO BE IN EFPECT,

COVENANT 17 OF THE SECURITY INSTRUMENT

FOLLOWS:

Translfer of the Property or a Bonelicial Interest in Borrowor, 10l or uny pagt el the Praperty or
any interest in it is sold or teunsterred or if o beneficisl intoreat in Borrower is sold e szensferred und
Horrawer i not a natural person) without Lender's prior written consent, Lender may, ut itsoption, reguire
immudinte prymont in full of all sums secured by thin Security Insteument, Howover, this option shill not be
exoreised by Lendor il oxorcise is prohibited by federul luw o8 af the date of this Seeurity Instrument, Lender
atso shall not exercise this option if: (0} Borrower caues to be submitted to Lender informution required by
Lender to evaiuate the intended transfurew us if u new lonn were being madu to the transferee; and (b\ Letder
reasonubly determines thit Leador's security will not be impuired by the lonn oasumption and that the risk of a
beeach 6! any covenant or igreemont in thin Security Instrumunt ivacceptable to Lender,

T tho oxtent pormitted by applicable luw, Londer may chargo u rensonnblo feo s n condition to Lender's
coansont t the Toun assumption, Londor also maey reguire the trum#urco to Hign sn ansum pticn agreement that is
aecoptabla ta Lendor and thatobligates the trungloreo to koop all the promises and agresments maduo in the Noie
und i this Seeurity Insteumont, Bogrower will continue to be nEnglcd under tho Note and thin Security
Inatrument unless Londer roleases Borrower i weiting,

Form 3142 §/04
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11 Lunder exetcises vhe aption to require immediaste payment in full, Lender shall give Borrower notice
of sceelocation, The notice shalt provide o period of not less than 30 days from the date the natice is delivered
ar mailed within which Borrower must pay al) sums secured by this Seeurity lnateument, If Borrower fils to
pay theso sums prios to the expiration of this periad, Lender muy invoke any remedies permitted by this
Seeurity laatrument without further notice or demand on Borrowor,

1Y SIGNING BELOW, Borrower accepts and agrees to the terma and covennnts contained in this

Tixedf Adjustable Rute Rider,

@"3433 194081 07 520DAAG (M} .00 8704

i / - ,lrd’
/(f L //’?/ L, {Seal)

KL‘”H M, MUNOAY -Borrowor

()ii/adfk V4 /“/ M ’ v MW’Qd (Seal)

SUSANNE R, MCCANNON-HUNDAY Herrower

(Seal)

-llorrower

{Seal)

~livrrowor

Fogs 7 ot 3 Form 3182 6/94
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