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ASSIGNMENT OF RENTS

OAANTOR | | BORROWER
i Jeorge Stotis Unorge Stotin

ADDRESS ADDRESS
5530 N, Virginia 5530 N, Virginia
Chicage, IL 60625 Chicago, IL 60625

TELEPHONE NO. IDENTIFICATION NC.. ’ TELEPHONE NO. IDENTIFICATION NO,
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aH [VARIABLE | §300,000,00 | 03/26/97 | 05/45/97

1. ASSIGNMENT. In consideration of the loan evidenced by the premissery note or credit agreement described
above (the "Nate"), Grantor absoiutaly assigns to Lender all of Grantor's interset-in the |sases and tenancr agreements
{the "Leases’) now or herealter execuled which relate lo the rea! propany desci!hor-ir Schedula A which is attached to
this Agreemont and incorporated herein by thig referonce and any Improvementz 'orated thereon (the “Pramises’)
including, but not limited to, the leases described on Schedule B alteched hereto and inzarporated herehn by reference.
This Assignment Is 1o be broadly construed and shall encompass all rights, bansfits ano advantages to b derlved by the
Grantor from the Leases Including, but not fimited to all rents, Issues, income and profits arlsing from the Leases and
renawals thereof, and all securty deposits paid under the Lenses. This Assignment Is an absctie assignment rather ihan
an assignment for security purpases only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to maodify the tarms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may detarmine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Observe and perform all the obligations impased upon the landiord under the Leases.

b. Refraln from discounting any future renls or execuling any future assignment of the Leases or cotlect any rents in
advance without the written consent of Lender.

¢. Perform all necessary steps o maintaln the sacurity of the Leases for the bensfit of Lender including, if requested,
the periodic submission to Lender of raports and accounting information relating 10 the recalpt of rental payments.

d. Refrain from modiifying or terminating any of the Leases without tha written congent of Lender.

6. Exacute and daliver, a1 the request of Lender, any assurances and assignments with respect to the Leases as
Lender may pericdically reguire.

4, REPRESENTATIONS OF GRANTOR. Grantor reprasents and warrants 1o Lender that:

a. The tenants under the Leases are current in all rent payments and are not in default under the terms of any of the
|easas,

b. Each of the Leases Is valid and enforceabile according to its terms, and thera are no claims or defenses presently
existing which could be asserted by any tenant undor the Leases against Granior or any assignee of Grantor,

¢. No renis or security depasits under any of the Leases have previpusly bean assigned by Granlor to any parly
other than Lender.
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d. Grantor has not acLJtNrQJHFm Ecu!)t, renllin axCess of one month In advance undar any of the Loases.

0. Gramtor ing the POWer and sulthonty 10 exocule this Assighment
Grantor has noy performed any ac; or axectitad any instrument which might prevant Lender from collecting rents
and taking any other action under this Agslgnman, toe ’

8. GRANTOR MAY RECEIVE RENTS. Ag long as there 1§ ne dafault under the Note described abova, the
MO{;@BW sacuring the Note, this Agraament or dny olhar pragent of futyrg otiigation of Borrower or Grantor to Lendar
Obligations*}, Grantor may coliect ali ranis ang profits from the Leases when due and may use such procesds in
TAMOr's businogs operations. However, Lender may at an‘y lima require Grantor 1o dapost all rents ung protta inlo
an accoun) maintalned by Grantor ot Lendar at Lendor's ingiitution,

8. DEFAULT AND REMEDIES, Upon defaull In the payment of, or In the periormance of, any ol the Obligatiens,
Lender inay af iis aption tske possession of the rea(l)fpropeny aii the improvamerits and have, hold, manage, tease
LMo that Lendar deems Froper. Lendes may procesd to coilect
and recaiva all rents, Intome and proiits from the Premisss, ang Lender shalf
alterations, rénovalions, rapalirg or replacemant 1o the Premises as Lender may deem proper. Lender may apply ali
rants, Income and firollts 16 the paymant of the caat of such altarationg, renovatlons, repalrs and replacemanis and
Any axpanges incident 1o taking ang retaining posyession of the foal proporty and the managemant and coeration of
the real brapenty.  Londer may keep the Pramizas pruperly insurod and may discharge any taxos, chargas, claims,
assessments and Jiher llons which may accrue. The expense ang £o8l of these actiong may be pald from the 7enis,
I3sues, Income ang 1 ollts received, and any unpald amounts shalt bo sacured by the Note andg Morigage. These
amounts, together wir; attornaye’ {aes, iegai expensos, and ofher costs, shall bacoma pan of the indebtedness
sacured by the Mortgise wnd for which this Assignmen i ghven,

7. POWER OF ATTORIEY. Grantor Itrevocably authorizes Lender as Grantor's sitomey-in-tacy coupied with an
Interes!, at Lerdars ogﬁon. UEor iaking possession of the reg) property and Improver.oms under fhis Assignment, to
lonse or ra-leasa tha remisns or any parnt thareol, to cance! and modity Leases, avict fenants, bring or defang any
SUMS in cannaction with the Pogsessic:: of the Premises in the name of elther party. make repairs as Langer deams
apptopriate and purorm such other actq.ia connectlon withh the management angd oporation of the real property ang
improvements as Lender may dgem kropsi Tho receipt by Lendar of any renis, income or PIofits under this
Assignment aftor Institution of taraclogura kroceadings under the Mortgage shall not cure any default or atfect sucl;
Prucesdings or sale which may be held as a ragult of such Proceadings.

0. BENEFICIAL INTEREST, Lender shall not 55 ebligated 10 perform or discharge any onligaiton, auty or liability
under the Leasas by teason of this Assignment. Grante- “ereby agreas to indemnlly Lender ang to hold Lender
heemiess from any ang ail Kablity, loss or damage whch Lander may incur under the Leases by raason of this

8. NOTICE 1O TENANTS: A wiltlen demand by Landar to the fanants undes 05 .2ases for the payment of ronts
or wriften notica of any dofault cialmed by Lenger under the Loases ghall be suttich ot natice to the ighiants 1o make
futurg paymants of sents diractly to Lander ang to sure any default under the Leases wihnut the necassity of furthar
consent by Grantor. Grantor hereby refezses the tenants from any Habliity for any rents vald22 Lander or any action

10, INDEPENDENT RIGHTS, This Assignment and thg powers and rights granted are se ‘afs and independent
from any obligation contatned in the Mortgag_e and may be emforced without reﬁfrﬁ to whethe: Londer instiutes
foraciostre proceedings under the Mortgage. This Ags hment Is In acidition to the 0ngage shall net sivct, diminigh
o;' f‘ﬂ i:mihe Mortgage. Howavar, the rights and author ty granted in this Assignment may ba exerclseqn in conjunction
with the Mongage,

1. MODIFICATION AND WAIVER, The modification or walver of any of Grantor's obligations or Lender's rights
lndar this Agresment muygl e contained in a writ signed by Lander, Lender may psriorm any of Grantor's
obligations or delay or fai 1o exercise any of it rghts without causing a waiver of thpse obligations or rights, A walver

not be attscled It Lenger amends, compromises, exchanges, faiig to exerclse, impairs or raleases any of the

12. RENEWAL OR EXTENSION OF MORTGAGE. in the event the maturity date of the Note and idortgage is
extended becuuse of g modification, renewal or extension of the secured indebtedness, this assignment shall he
automatically extended to tha new maturity or axtension data and shall be enforceatis against Grantor and Borrower
' oh a continupys basis throughout tenewal and exterision periods untll such time as the underlying indebtednese
© - has been retired and faid in fil,

13, NOTICES., Any natlce or ather communication to be provided under this Agraement shaij he in wilting and sant
ta the parties at the addresses indicated in thig Agreement or such other address as the parties may dasignate in
writing from tima 1 tims,
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County ol ) County ol

public in andd Tor suicl Counw In the State wloresald, QO this by
HEREBY CERTIFY that /Wl

porsonally known 1o mo to Lo tho same porson

whoso namo /AN subscribod 1o the larogoing as

Insiritmont, appeared before mo this day In person and

acknowlocigod that ho " signogl,

soaled andd defivorod tho sald Instrument as ¢4 on bobaif of the

:rno' and voluntary act, for tho uges and purposos horoin sot

inrth,

lenn updor my hund ang oflichal soal, 1hlé (:;)‘ duy Givan undor my hand and ofiicial sonl, this

. of

of L
/ﬂu(//-tuu ;c.. ﬁo[ﬂ"‘]

Nr gty Public Notary Publie
Commisslon oxpiroy: Commission explres:

e LY R T

‘ACHEOULE 4]

Tho strovt addross of tho Proporty (Il aaplicablo) ie: 8316-18 North Clark 8¢,
Chicago, ITL 60640

Pormanent Inclex No.(8):  14-08-125-001

Tho logal cloacription of th Proparty is.

LUIS 3 AND 4 IN BLOCK 6 IN BUMMERDALE, BEING A PIOUBDIVISION OF LOTB 31 AND
410 INCLUSIVE OPF LOUIS B, HRNRY'S SUBDIVISION OF 7d4% SOUTH WHAT 1/4 OF THE
NORTH WEST 1/4 OP SBCTION 0, TOWNSNIP 40 NORTH, PRANIF 14 EMT OF THE THIRD
PRINCIPAL MERIDIAN, AND SUBDIVISION (RXCEPT THE WES7 2% PRET THRRROF) OF
THE NORTH 1/2 OF THE SOUTH BAST L/4 OF 'THE NORTH BAS"-i/4 OF BRCTION 7,
TOWNSHID 40 NORTH, RANGE 14, BAST OF THE TIIRD PRINCIPAL wSRIDIAN, IN COOK
COUNTY ILLINOIS,

9726495Y
8cheouLe 8]

This document was prepared by Cambridge Bank

After racording return to Lender.

LA 527 thoimAtion Teshnatogles, Inc. [12/24/04) (00G) 037 3190 Pagadold.
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zc‘t_'-t)n.;l, N {1 o nolary Tho foragoing instrumont was acknowledged bofore mo

day
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14, SEVERABILITY. (f any provision of this Agreement violates the law or is unenforceable, the rest of the
Agraement shail remaln vaild.

18, COLLECTION COBTS. !i Lender hires un attorney to assist in collecting any amount dua of enforcing any right
of romady undar this Agraemen, Grantor agraees to pay Lender's attornays’ fees, lagal expenses and collection costs.

. MIBCELLANEOQUS,

. A default by Grantor ungar tha tarms of any of the Lease which wouid antitle the tenant thereunder to cance! of
terminate such Lease shall be deemad 4 defeutt under this Assignment and under the Note and Mongage so
long as, In Londer'a opinion, such default resulis in the Impalment of Lender's seturity.

. A violatlon by Grantor of gny of the covenants, reprasentations or provisions contained in this Assignment shall
be deemed a default under the terma of the Nolo and Morigags.

. This Agroemarit shall he binding upon and Inute 1o the beneflt of Grantor and Lender and their respociiva
sUCCEABOrS, assigns, trustacs, recalvars, administralors, personal representatives, legatees, and devisees.

. Thig Apgreement shal! ba goveined by the laws of the state indicated in the address of the real prupuety. Grantor
consants 1o the jurlsdiction and venue of any courl locaied in the stale indicated in the address of the real

toparty I*the even! of any Ledgal procoeding undet this Agreement.

. This Agrecraent ls axecutod for bueirews. ... . purposes. AV references to Grantor in this
Agreement.she!! include all persons signing below. I thare (8 more than one Grantor, their obliyations shall be
jolnt and sovara). This Agroement and any related documnnts represent the complete and integrated
understanding *etvnan Grantor and Lender perialning to the tarms and conditions of those documents.

17. ADDITIONAL TERMS,

———

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, 2~ AGREES TO THE TERMS AND
CONDITIQNS OF THI8 AGREEMENT.

Dated: MARCH 26, 1997 /

GIWNTOR Gaorge  dto /I - GIVNTOR.
o Y
" //// / / ]

Lt BTN g
Goorgo Btotis

parried to Katherine Stotio

QRANTON:

e

GRANTON

GRANTOR. GRANTOR:

e 9726498
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