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HOME FAMILY MORTGAGE CORP, 2 RESTE KE *-?gib ¢! éf;r}_g
1307 BUTTERFIELD RD.. SUITE 400 - CROK fDUHTY RECORDER

DOWNERS GROVe, L. 60515

. Loan # 8080872

FHA Case No.
State of inois MORTG AGE '

| 131:8625522 70'3J ;{@

THIS MORTGAGE ("Sceurity Instrument™) is given on Aprit 9, 1997

The Mortgagor is el HERNANDEZ JA- MARRIED MAN and JOSE HERNANDEZ. A BACHELOR

{"Borrower”). This Security Instrument is givento HOME FAMILY MOKTGAGE CORP.

97264118
which is orzanized and existing under the Jaws of  THE STATE OF ILLINOIS , i
whose addressis 1307 BUTTERFIELD RD, SUITE 400, DOWNERS GRoyI. IL 60515
{"Lender®). Borrower owes Lender xie principal sum of
Ninety Seven Thousand Seven Hundred Fifty One Dollars and (nu/l100
Dollars (1.8, 5 g7.,750x30 ).
This deb! is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™). Which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on May 1°
2027 . This Sectirity Instrument sccures to Lender: (a) the repayment of the debt evidanced by the

Note, with interest. and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, ;;d\’dl‘ll.ﬂd under paragrapht 7 10 protect the security of this Security Instrument: and (¢} the perforitince
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I the amounts held by Lender for Eserow Ttems exceed the amounts permitied 1o be held by RESPA, Lender
shalf account 1o Borrower for the exvess funds as required by RESPA. I the amounts of funds held by Lender an any
time is not sufficient to pay the Escrow ltems when due. Lender may natify the Borrower aml require Borrower to
make up the shortage as permivied by RESPA.

The Escrow Funds are pledged as additiom) securily for all sums secured by this Sceurity Instrument, If
Borrower tenders 1o Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all instaliment items (). (h), and (¢} and any merigage insurance premium instaliment that Lender bas
not become obligated to puy o the Sceretary, and Lender shall prompily refund any excess Junds 1o Borfower.
Immediuely prior to a foreclosure safe of the Property or its acquisition by Lender, Borrower's uccount shall be
credited with any balance remiining for all installments for items (), (b), and (<)

3. Application of Payments. A)l payments under paragraphs | and 2 shall be applied by Lender as follows:

First. to'the mortgage insurance premium to be paid by Lender to the Seeretary or to the monthly charge by the
Secretary instead i the monthly marigage insurapce premium;

Sevond, to any4axes, special assessments, (easchold payments or grownd rents, and fire, flood and other Razard
insurance premiuns, ascesuired;

Third, to interest Gapunder the Nowe: .

Fourth. lo amortization o/ the principal of the Nete: and

Fifth, to late charges duc vnder the Note.

4. Fire, Floog and Other Bozard Insuranee, Borrower shall insure afl improvements on the Property, whether
aow in existence or subsequently crected ~against any hazards, casunhties, and contingencies, inclading fire, for which
Lencler requires insurance. This insuraove shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all inforavements on the Property, whether now in existenee or subsequently”
erected, against loss by Moods to the extent rewnived by the Scevetary. All insurance shalf be carried with companics
approved by Lender. The insutance policies and any renewals shafl be held by Lender and shall include Joss payuble
clauses in favor of, and in a form acceptable to, Lende!.

In the event of foss, Borrower sltall give Lender inimaline notice by mail. Lender may make proof of loss il not
nmade promptly by Borrower. Each insurance company conterag! is hereby authorized and directed 1o make payment
for such loss dircetly to Lender. instead of to Borrower and 4o _Lender jointly, All or any part of the insurance
proceeds may be applicd by Lender, at its aption, cither (a) to thedreiuction of the indebtedness under the Note and
this Security Instrument. first to any delinquent amounts applicd in-tic order it paragraph 3, and then 1o prepayment
of principat. or (b 10 the restoration or repair of the damaged Properly, Ay application of the proceeds 1o the
principal shall ot extend or postpone the due date of the monthly paymentsyich are referred 1o in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amodbreguired to pay all autstanding
indehtediess under the Note and this Security Instrument shall be paid w the entitydugally entitled thereto,

In the event of forecfosure of this Security Tnstrumient or other transfer of title 1o, (e Property that extinguishes
the indebledness, all right, title and interest of Borrower in and to insurance policics irnTorce shall pass to the
purchaser,

3. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Lvan Application;
Leaseholds. Borrower shall oceupy, establish, and use the Property as Borrower's principal 1esidénce within sixty
days ufter the execution of this Security Instrument {or within sixty days of « kuer safe or transicr of she Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year afler the dute of
oceupancy, unless Lender detetmines that requirement will cause undue hardship for Borrower. or unless extcnualing
circumstances exist which are beyond Borrower's control. Borrower shall notily Lender ol any exienuayng
circumstances, Borrower shall not commit waste or destruy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear exeepted. Lender may inspect the Property if the Propenty is vacant
or abandoned or the loan is in default, Lender may take reasonable action 10 protect and preserve such vacant or
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(i) Alt or part of the Property. or a benelicial interest in o trust owning all or part of the Property . is sold

ur atherwise transtesred (other thun by devise ar descent), and

i) The Property is aot cecupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or hier credit has not been approved in

aecordance with the requirements of the Sceretary.
{©) No Waiver, If circumstances ocenr that would permit Lender to require immediate payment in full, but
Lender does not require such paymients. Lender does not wuive its rights with respect to subsequent cvents.
(d) Regulations of HUD Secrctary. In many circummstances regulations issued by the Secretary will limit
Lender’s rights. it the case of payment defaults, to require immediate payment in full and foreclose if not
paitl. This Sccurity Instrement does ot authorize aceeleration or foreclosure if not permitted by regulations
of thesevretary.
(¢) Mortgage Not Tnsured. Borrower agrees that if this Security Instrument and the Note e not determined
to he eligiole for insurance under the Natiomal Housing Act within 60 days from the date hereof, Lender
may, & {ts sptien. require immediate payment in full of all sums secured by this Security Instrument. A
writlen stutement w’ any authorized agent of the Scerctary dated subsequent to 60 days from the date heresf,
declining 1o insurd 19 Secwrity Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwingizsding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance s solely due 1o Lender's faifure to remit @ mongage insnrance premium 1o the’
Secrelary. '

10. Reinstatement, Borrower has o/ Tigit 10 be reinstated if Lender has required immediate payniest i [ul
because of Borrower's failure to pay an amoras, due under the Note or this Security Instrument, This right applicy
even alter Joreclosure proceedings are instituiedsTo reinstute the Sceurity Instrument. Borrower shall tender in a
fump sum ali amounts reqeired 1o bring Borrowes s account current inchading, w the extent they are obligations of
Borrower under this Sccurity Instrument. foreclosure costs-and reasonable and customary atiorneys™ fees and expenses
property associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Insirument and
the oblinations tar it secures shall remain in offect as it Ponder hud not required immediate payment in full,
However. Lender is not required to permil reinstatement @1/ Lender has accepled reinstatement aller the
commencemen! of foreclosure procecdings within two years imiediataly preceding the commencement ol o current
foreclosure procecding, (i) reinstatement will prectude foreclosure . different grounds in the futare, or (i)
reinstatement will adversely aftect the prierity of ihe lien ereated by this Securisy Insiremen.

11, Borrower Noi Released; Forbearance By Lender Not o Waiver, Exiension of the time of payment or
modification of amortization of the swms secured by this Sectreity Instrumen yanied by Lender to any successor in
imerest of Borrower shall not operate w rekease the Habitity of the original Borowar or Bosrower™s suceessor in
interest. Lender shall not be required (o commence proceedings against any successon in interest or reluse 1o extend
tine for payment or otherwise modify amartization of the sums seeured by this Sceuritytisirument by reason al any
demand made by the original Borrower or Borrower’s suceessors in interest, Any Forbearanee by Lender in exercising
anty right or remedy shal) not be a waiver of or prectude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Lighitity; Co-Signers. The covenasisand agrecments
of this Security Instrument shidl bind and benefit the successors and assigns of Lender and Borrowe!, suhiect to the
provisions of paragraph %b). Borrower's covenants and agreements shatl be joint and several. Any Barower who
co-signs this Security Instrument but does not exceute the Noter (@) bs co-signing his Security Instrunent anly
mottgage, arant and convey that Borrower's imerest in the Property under the terms of this Sceurity Instrument; ]
is pot personally obligated w pay the sums secured by this Sceurity Instrument; and (<) agrees tha Lender and afy
other Borrower may agree to extend, modify, forbear or make any secommuoditions with regard (o the terms ol this
Security Instrument or the Note without that Borrower’s conseat.
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i 18, Foreclosure Procedure. I Lender veguires immediate payment in full under paragraph 9, Lender muy
W foreclose this Sccurity Instrument by judicial proceeding, Lender shal! be entitled to collect all expenses
4 incurred in pursuing the remedics provided in this paragraph 18, including, but not limited to, reasonable
i': aftorneys’ Tees and costs of title evidence,

i If the Lender's interest in this Security Instrument is held by the Seevetary and the Secretary requires
o immediate payment in full under Paragraph 9, the Seeretary may invoke the nonjudicial power of sale
v 4 provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.5.C. 3751 er se4.) by requesting
vy a foreclosure commissioner designated under the Act to commence foreclosure and to seli the Property as
\'f' provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
A ‘ avatlable to & Lender under this Paragraph 18 or applicable law,

(4} . . . . . .
™ 19, ReleaseUpon payment of alf sums secared by this Security h}Slrumcnl. Lender shall release this Security
fop) Tnstrument withott charge 1 Borrower. Borrower shall pay any recordation costs.

28, Waiver of Hotheslead, Borrower waives alf right of homestead exemption in the Property.

21. Riders to this Security Fistrument. §f one or more riders are exceuted by Borrower und recorded together
_with this Seeurity Instrument, the covenants of each such rider shafl be incorporated into und shall amend and_
supplement the covenants and agreemtents of whis Security Instrument as i the rider(s) were a part of this Seeurity

Instrument. {Check applicable box(es)). a
] Condominium Rider L 1" Crowing Equity Rider L] Other Ispecify]

[ Planned Unit Development Rider [ 1-CGaduated Payment Rider
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