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‘% THE “TERMS OF TiiS LOAN MORTG AGE (3 ?

~.¢/ CONTAIN PROVISIOFS WHICH WILL
Y/ REQUIRE A BALLOOY PAYMENT AT MATURITY
THIS MORTGAGE (" Security Instrumem") is given on  April 9, 1997

The mortgagor is FRANCTSCO MENCHACA and CHRISTINF L. MENCHACA, HIS
WIFE AT

("Borrower"). This Security Instrument is given to

SECOND FEDERAL SAVINGS AND'LCAN ASSN »
which is organized and existing under tuelpes of UNITED STATES GF AMERICA | and whose address js

3960 WEST 26TH STREET, CHICAGO, HLLINDI]S 60623

"L ender™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY-THREE THOUSIND SIX HUNDRED DOLLARS AND

00/1G0
Dollars (U.5.% 1332,600.00 ) This debt is evidsneed by Borrower’s note dated the same date as

this Security Instrument ("Note"), which provides for monin!ypayments, with the full deht, if not paid
earlier, due and payable on April 5, 2002 . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note./xith interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with inteiest, advanced under paragraph 7
to proteet the seeurity of this Security Instrument; and (¢) the perforimancee of Borrower's covenants and
agreements under this Security Instrement and the Note. For this purpose, (Becrower does hereby mortgage,
grant and convey to Lender the following deseribed property located in

STATE OF [LLINOIS, COOK County, Ninois:

LOT 74 IN BLOCK 44 IN THE SUBDIVISION OF SECTICN 19/ TOWNSHIP 39 NORTH
RANGE 14,EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCCHR COUNTY,

ILLINOIS
PERMANENT INDEX TAX #17 19 309 022 VOL 595

7RG
SR 294¢ .o »i2v0

&9

.which has the address of 2057 W 18TH PL CHICAGO
i . |S1rent) |City}
lliinois 60608 ("Property Address");
[Zip Code)
) ILLINOIS-sSingle Family -Faunie Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 9090
#Eastem
SOWaIR 1TEM 1876 (9012) {page 10T & pages)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, «ppurtenances, and
fictures now or hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the tithe to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniforin covenants with limited
variations by jurisdiction ta constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

l. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Fuuds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds™) for: (a) vearly taxes
and assessments which tnay attain priority over this Security Instrument us & lien on the Property; (b) yearly leasehold paymemts
or ground rents on the Eroperty, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiumy, if
any; (e) yearly mortgage‘insurance premiums, if any, and (f) any sums pavable by Borrower to Lender, in accordance with the
provisions of paragraph &, i1 Hen of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, cutlect and hold Funds in an amount pot to exceed the maximum amount a lender for a federnlly
related mortgage loan may regieny for Borrower's escrow uecount under the federul Real Estate Settlement Procedures Act of
1974 as amended from time to ime, 12 US.C 52601 et sey. ("RESPA"), unless another Jaw that applies to the Funds sels a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimute the amount of Funds due G the hasis of current data and reasonable estimates of expenditures of future Escrow tems
or otherwise in accordance with applicable laa,

The Funds shall be heid in an institution whess depaesits are insured by a federal ageney, instrumentality, or entity (including
Lender, it Lender is such an institution) or in ¢ ny Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
items, Lender may not charge Borrower for holuing and applying the Funds, annually analyzing the escrow account, or veritying
the Escrow Jtems, unless Lender pays Borrower interes on the Funds and applicable law permits Lender to make such a charpe.
However, Lender may require Borrower to pay a one-tirie-charge for an independent real estale lax reporting service used by
Lender in connection with this loan, unless spplicable Jaw previdles otherwise. Unless an agreement is made or apphcable law
requires interest to be paid, Lender shall not be required to pay borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid Gn_he Funds. Lender shall give 1o Berrower, without charge, an
annual accounting of the Funds showing credits and debits to the Finds and the purpose for which each delit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

{f the Funds held by Leader exceed the amounts permitied to be held Yy Apolicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicuble law. Wche amaunt of the Funds held by Lender at any time
is not sufficient to puy the Escrow ftems when due, Lender mmay so aotify BorrOwer in writing, and; in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall meie-up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of al) sums secured by this Security Instrument, Lender shall pramptly refund to Borrower any Funds
held by Lender, I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prics to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale a8 a0 credit againgt the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lepder under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payphle under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the note,

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributibls to the Property
which may attain priority over this Security [nstrument, and leasehobd payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly Lo the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts te be paid under this paragraph, If
Borrower, makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in o mamer acceplable 1o Lender; (h) contests in good faith the lien
by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement -of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a hien which may attain priority over
this Security Instrument, Lender may pive Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mere of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured aguinst loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and for the pericds that Lender
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roquires.  The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval which shall not
he unreasonably withheld. Uf Borrower fails o maintain eoverage described above, Lender may, at Lender's oplion, oblain coverage
to protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard morigage clawse. Lender shall
have the, right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give 1o Lender al) receipls of paid
premiums and renewal notices. In the event of foss, Borrower shall give prompl notice Lo the insuranee carrier and Lender, Lender
may make proof of loss il nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened. IF the resteration or
repuir is not ceconomically feasible or Lender's sveurity would be tessened, the insurance proceeds shall be applied to the sums
securec by this Security Instrument, whether or not then due, with any excess paid to Borrower, H Borrower abandons the Property,
or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurancs” proceeds. Lender may use the proceeds lo repair or restore the Property ar 1o pay sums secured by this
Sceurity Instrument, wiether or ol thep due, The 30-day period will begin when the notice is given,

Unless Lender and Surrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the mombly Jayments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquised-ir-lender, Borrower's right to any insurance policies and proceeds reselling from damage (o the
Property prior to the acquisition stall pass to Lender to the extent of the swns secured by this Security Instrument immediately
prior to the acquisition.

. Qecupaney, Preservation, Maiienance and Protection of the Property; Borrower's Loan Application; Leaseholds, Borrower
shull occupy, establish, and use the Propeity ns Borrower's principal residence within sixty days alter the exceution of this Seeurity
Instrument and shall continue o occupy the” Properly as Borrower's principal residence for at least one year afier the date of
oceupancy, unless Lender otherwise agrees in ariting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which sre bevond Borrowers-coairol. Borrower shall nol destroy, damage or impair the Property, allow the
Property to deteriorate, or commil waste on the Peupeety, Borrower shall be in delault i any forfeiture action or proeceding,
whether eivil or criminal, is begun that in Lender's gond daith judgment coutd result in forfeiture of the Propertly or otherwise
materially impair the lien ereated by Lhis Security Instrument or_Lender's seeurity interest. Borrower may cure such a defaull and
rcinstate, as provided in paragraph I8, by causing the action or/proc:eding lo be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest inthe Property or other material impairment of the lien created by
this Security Instrument or Lender's sccurity interest. Boreower shiiidilso be in default if Borrower, during the loan application
process, gave maletially false or inaceurate information or statements-o kender or failed o provide Lender with any material
informalion) in connection with the loan evidenced by the Note, including, Xurhot fimited to, representations concerning Borrower's
oceupancy of the Property as o principid residence. If this Sceurity Instrument 2550 a leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold-and the fee tive shall nol merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower [ails 1o perform the Zovenants and agreements contained in this
Sceurity Instrument, or there is a legal proceeding thal may significantly affeet Lender's tighis e the Property (such as a proceeding
in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thei Lerder may do andd pay for whatever
is necessary 1o proteel the value of the Propesty and Lender’s rights in the Property, Lender's actions may include paying any sums
secured by a fien which has priority over this Security Instrument, appearing in court, paying reasonabls atturneys' fees and entering
on the Property to make repairs. Although Lender may take aclion under this paragraph 7, Lender dess nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe! situred by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inteiest, from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, I Lender required mortgage insurance as a condilion of making the loan securcd by his Security
Insirument, Borrower shalt puy the premiums required to maintain the morlgage insurance in effect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain goverage substantially equivalent to the morigage insurance previausly in effeel, at @ cost substantially equivalent to the cost
10 Borrower of the morigage insurance previously in elfect, from an alternate mortgage insurer approved by Lender. [T substantially
equivalent mortgage inswrance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo be in effect.
Lender will- accepl, use and retain these paymenls as 3 loss reserve in Hieu of morigage insurance. Loss reserve paymenis may no
losger be required, st the option of Lender, if mortgage instrance coverage (in the amount and for the period that Lender
tequires) provided by an insurer approved by Lender again becomes availuble and is oblained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, unlil the requirement for morlgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable Jaw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendes shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with any
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condemnalion or other Laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total wking of the Property, the proceeds shall be wpplied to the sums seeured by this Sccurily Instrument,
whether or not then due, with any cxcess paid (o Borrower. [n the event of a partial laking of the Property in which the [air market
vilue of the Properly immediotely before the taking is cqual 10 or greater than the amount of the sums secured by this Sceurity
Instrumenl immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security

" Instrument shall be reduced by the amount of the proceeds mulliplied by the following fruction: (1) the total amount of the sums
secured immediately belore the taking, divided by (I the fair market value of the Propesty immediately before the taking. Any
balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the Properly
immediately before the taking i less than the amount of the sums secured immedinely before the taking, wnless Borrower and
Lender otherwise agree in wriling or unless applicable law otherwise provides, the praceeds shall be applied lo the sums seeured by
this Security Instrument whether or nol the sums are then due,

If the Properiyds abandoned by Borrower, or if, after notiee by Lender to Borrower that the condetnor offers to make an
award or settle a elaird for damages, Borrower fils to respond to Lender within 30 days alier the dade the notice is given, Lender
is authorized to coilect (nd apply the proceeds, wt it oplion, either 1o restoration or repair of the Property or 1o the sums secured
by this Security lnstrument; whether or not then due,

Unless Lender and Borrows otherwise agree in writing, any application of proceeds to principa) shall not extend or postpone
the due date ol the monthly payrients referred Lo in paragraphs | and 2 or change the amount of such payments,

11, Borrower Nol Released; ‘Forbzarnce by Lender Not o Whaiver, Extensior of the time for puymen! or modilication of
amortization of the sums secured by this Seourity Instrumeal granted by Lender to any suecessor in inlerest of Borrower shall not
operale o reicase the liability of the origea! Borrower er Borrower's successors in interest. Lender shall not be required lo
commence procecdings ugainst any sweeessor indiievest or refuse to exiend time for payment or otherwise medily amorlization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successars in
interest. Any forbearance by Lender in exercising aly sight or remedy shall not be a waiver of or preclude the exercise of any right
or remedly,

12, Successors and Assigns Bound; Joint and Sevesii Liability; Co-signers, The covenints and agrecments of this Scecurity
Instrument shall bind and benefit the successors and assigns 70 Londer and Borrower, subject Lo the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and severa!l_Arv Borrower who co-signs this Security Instrument bul does not
execute the Note: (a) is co-signing this Sceurity Instrument only Io morlgage, grant and convey thal Borrower's interest in the
Propesty under the terms of this Seeurity Instrument; (b) is nol porsapally obligated to pay the sums secured by this Security
Instrument; ane (¢} agrees that Lender and any other Borrower may agreefoosxtend, modify, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without thal Barrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to piatv which sets masimum loan charges, and thal
law is finally interpreted so thit the interest or other loan charges colleeted or Lo be collected in conneetion with the loun exceed
the permilted limits, then: (a) any such loan charge siall be reduced by the amount pueessyy 10 reduee the chiarge to the permitied
timit; and (k) any sums atready collected from Borrower which exceeded permitted limite-wili-bs refunded to Borrower., Lender may
choose 1o make this refund by reducing the principal owed under the Note or by making a #icetipayment 1o Borrower. 1T a refund
reduces principal, the reduction will be trented as a partial prepayment without any prepayment ¢aarge under the Note,

14, MNotiees. Any notice 1o Borrower provided for in this Security Instrument shall be given by deiivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be dirceted ¢ the Property Adidress or any
other address Borrower designales by natice to Lender. Any notice to Lender shall be given by first elags piail 1o Lender's address
stated herein or any other address Lender designates by notice to Borrower, Any notiee provided for in 2i-Securily Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Secirity Tnsirument shall be governed by federal law and the law of-ine jurisdiction in
which the Property is located. In the evenl thal any provision or clause of this Sccurily Instrument or the Nole conllicts with
applicable taw, such conllict shall not alfect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the previsions of this Security nsteument and the Note are declared 1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Security Instrument.

17, Transfer of the Property or » Beneficiat Interest in Borrower. T wt or any parl of the Properly or any interest in it iy sold
or translerred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a nateral person) without Lender's
pror witien consent, Lender may, al ils option, required immediate payment in full of all sums secured by this Security Instrument.
Hawever, this oplion shall not be exercised by Lender if cxercise is prohibited by federal law as af the date of this Seeurity
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Insteument. If Borsower fails (o pay these suims prior 1o the expiration of this periad, Lender may invoke any remedies permitted by )
this Securtty lnstrumenl without further notice or demand on Borrower,

18. Borrower's Right te Reinstate. If Borrower meels certain vonditions, Borrower shall have the right to have enforeement of
this Security Instrument discoptinued at any time prior to the eatlier ofi(x) 5 days (or such other pened as applieable law may
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specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Insteument. Those conditions are that Borrower: (a) pays Lender all sums which then
wauld be dve under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any defanlt of any other
covenants or agreements; (c) pays all expepses ineurred in enforeing this Security Instrument, including, but not limited ta,
reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure that the Jien of this Security
Instrument, Leader’s rights in the Property and Borrower's ohligation to pay the sums secured by this Security Instrument shall
contittue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or @ partial interest in the Note (together with this Security Instrument)

‘may be sold one or more times withoul prior notice to Borrower. A sale may result in & change in the extity (known as the *Loan

Servicer”) . that collects monthly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note, If there is 4 change of the Loan Servicer, Barrower will he given

“written notice of the change in accordance with paragraph 14 above and applicable faw. The notice will stute the name and

address of the new Loan Servicer and the address to which payments should he made. The notice will also contain any other
informalion required by applicable Taw,

20, Huzardous GSubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances oi or in the Property. Borrower shall not do, nor ullow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall aot apply to the presence, use, or storage on
the Property of small quapitivs of Huzardous Substances that are generally recognized to be appropriate to normal residentia)
uses and te maintenance of tni Property.

Borrower shall promptly give Jiénder written notice of any investigation, elaim, demand, lawsuit or other action by any
governmental or regulatory agency or/private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. 1f-Rorrower learns, or is notified by any governmenial or regulatory authority, that any
removal of other remediation of any Huzardias Substance affecting the Property s necessary, Borrower shall promptly take all
necessary remedial actions in accordanee with Epvizoumental Law.

As used in this paragraph 20, "Hazardou: Substances” are those substances defined as toxic or hazardous substances by
Environmental Law amd the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials tor.aiting asbestos or tormaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenta] Law" means federaf favs and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender yarethes covenunt and agree as follows:

21, Acceleration; Remedies. Lender shall give nitice to Boreawar prior to acceleration following Borrawer's hreach of any
covenant or agreement in this Securily Instrament {but not priol to _acgeleration wnder parggraph 17 unless applicable law
provides otherwise), The notice shal! specify: () the default; (b) the netizncequired to cure the default; (¢) a date, not less thun
3 days from the date the notice is given to Borrower, by which the defaul: niust he cured; and {d) that failure to cure the default
on or hefore the date specified in the notive nwy result in acceleration of *4e sumys secured by this Security Instrument,
foreclosure by judicinl proceeding snd sale of the Property, The notice shall further indzrm Borrower of the right to reinstate after
acceleration and the right to assert in the foreclnsure proceeding the non-existence 2 Jefuult or any other defense of Borrower
to accelerstion and foreclosure. IF the default is not cured on or hefore the date specifier in-the notice, Lender at its option nay
require immedinte payment in full of all sums secured hy this Security Instrument withoutVirther denund und may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to coBect all expenses ‘neurred in pursuing the remedies
provided in this paragraph 21, including, buy not limited to, sttorneys’ fees and costs of title evidence.

22, Release. Upon paymnent of all sums secured hy this Security lnstrument, Lender shall (eleare this Security lostrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waive of Homestend, Borrower waives all dght of homestead exemption in the Property.
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24, Riders to this Security Instrument. [l one or more riders ure executed hy Borrower and recorded topether with this
Security Instrument, the covenants and agreements of euch such rider shall be incorporated into und shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lastrument,

[Check applicable box(es)]

[:]Adju.utahle Rate Rider D Condominivm Rider XX 14 Family Rider

[_] Graduated Payment Rider |:| Planned Unit Development Rider ] Biweekly Payment Rider

T I i Tt E N

[__IBalloon Rider E! Rate Improvement Rider ] Second Home Rider

T other(s) |specify]

BY SIGNING BZpOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument anid in
P 5
any rider(s) execused vy Borrower and recorded with it

Witnesses:

/% /W“ (Seal)

e U f s R N A R Y L
FﬁgﬁC{S'CO ‘MENCHACA " & -Borrower

A (Seal)
‘CHRTSTINE -Borrower

STATE OF ILLINOIS, el County ss:

I, e Z/ﬂﬂ{’/:f//d'/?(’(/ , it Notary Public in and for said county E;%:{‘M'
do hereby certify that FRANCISCO MENCHACA and CHRI STTH% L . MENCHACA , HIS WIFE
A o C/;l
. personafly known to me to be the same person(s) whose name(s)
subsgeribed Lo the foregoing instrument, appeared hefore me this day in person, and acknow!édged that %/5 !7’ signed

and delivered the said instrument as ‘7’/5#/! free and voluntary act, for the uses and purposes therein set

forth.

. : 7 s
Given under my hand and official seal, this (7 % duy of [J)ﬂ// /Wf

|
My Commission expires: L ! /j;
L / A . L(LK /

Notayy Pubiic

)

7
"OFFICIAL SEAL"

AGATHA J. STEINKE AUDREY SMITH-GREY
. ~ (Name) NOTARY PUBLIC, STATE OF ILLINOIS

{Address)
CHICAGO ILLINCIS 60623

This instrument was prepared hy
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1-4 FAMILY RIDER

_ Assignment of Rents
Loan Number : PL-9¢-1-DbjL3456-4

THIS 1-4 FAMILY RIDER is made this  9th dayof April 1997 ,
and is incorporatec inw and shall be deemed to umend and supplement the Mortguge, Deed of Trust or Security
Deed (the "Security Instzument”) of the sume date given by the undersigned (the "Borrower") to secure Borrower's
Note to
SECOND FEDERAL SAVINGS AND LLOAN ASSN

(the "Lender")
of the same date and covering the prepsaty described in the Security Instrument and located ut:

2057 ¥ 18TH PL, CHICAGO, IL 6060B
[Property Address)

1-4 FAMILY COVENANTS., in addition to v covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SFCURITY INSTRUMENT. In addition lo the Property
described in the Security Instrument, the following items ire sdded to the Property description, and shall also
constitute the Property vovered by the Security Instrument: building -naterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or uwsed, ar intended/ te be used in connection with the Praperty,
including, but not limiled to, those for the purposes of supplying or disuibuting healing, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security upd access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,” disbwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtaips, und curtainrods, attached mirrors, cubinels,
panelling and attached floor coverings now or hereafter atlached to the P operty, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument, Al of the foregoing together with the Property described in the Secur'ty Instrument {or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1< Family Rider und the
Security [nstrument as the "Properiy”.

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or meke a change in
the use of the Propesty or its zoning classification, unless Lender has ugreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance ugainst rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 3.

E. "BORROWER’'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.
MULTISTATE 14 FAMILY RIDER - Funnie Mac/Freddie Mac Uniform Instrument Fﬂrlg’%lmml‘moﬂﬂﬂ)
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F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise apree in writing, the first sentence in
Uniform Covenanl 6 concerning Borrower's occupaney of the Property is deleted. All remaining covenants and
apreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execule new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublense” i the Security [nstrument is on «
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender ull the rents and revenues ("Rents™) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower asthorizes Lender or Lender's agents lo
collect the Rents, und agrees that each tenunt of the Property shall pay the Rents to Lender or Lender's
agunts. However, Rorrower shall receive the Rents until: (i) Lender has given Borrower nolice of default pursuant
to paragraph 21 of the Security Instroment and; (i) Lender has given notice to the tenant(s) that the Rents are lo
be puid to Lender orender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of ‘breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lende only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to collect and receive all of the Rents of the Property; (i11) Borrower agrees that each tenant of
the Property shall pay all Renls due and anpaid to Lender or Lender’s agents upon Lender's wrilten demand to
the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of tuking control of vad managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, receiver's fews, prenpams on receiver’s bonds, repair und maintenance costs, insurance
premiums, taxes, ussessments and other charges 0% the Property, and then to the sums secured by the Security
[nstrument; (v) Lender, Lender's agents or uny judiciadly appointed receiver shall be liable to account for only those
Rents actoally received; und (vi) Lender shall he entitied to _have o receiver uppointed to take possession of and
manage the Property and collect the Rents und profits derives! from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the cost: af taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for soeh purposes shall become indebtedness of
Borrower to Lender secured by the Security [nstrument pursuant to Unifosm Covenant 7.

Borrower represents and warrants that Borrower has not executed any- pior assignment of the Rents and has
not and will not perform uny act that would prevent Lender from exercising it 1ights under this paragraph.

Lender, or Lender’s agents or u judicially appointed receiver, shall not be reqrired to enter upon, take controt
of or maintain the Property before or after giving notice of default to Borrower. | However, Lender, or Lender's
agents or a judicially uppointed receiver, may do so ut any time when a default occurs. Any appiication of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paid m fall

i. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agieesient in which
Lender has an interest shall be a breuch under the Security Instrument and Lender may invoke any of the

remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms wod provisions contained in pages 1 and 2
of this 1-4 Pamily Rider.

-Borrower

{Seal) (Seal)
-Borrower -Borrower

anél;%‘?ﬁd lif :i. 0!;2'@5:5)
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BALLOON RIDER

(CONDITIONAL RIGHT T() REFINANCE)

-__THIS BALLOON RIDER is made this  9th day of  April 1997 '
and is incorporzled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument™ of the same date given by the undersigned (the "Borrower*) 1o seeure the Borrower's Note

tn
SECOND FEDERAL SAVINGS AND LOAN ASSN
(the "Lender™ af the same date and covering the property deseribed in the Seeurity Instrument and Jocaled al:

2057 W 18TH PL, CHICAGO, IL 60608
{Property Addresy]

Thedinteiest rate stated on the Note is culled the "Note Rate” The date of the Nole is called the "Note Date” |

. tunderstand  tie Londer may transfer the Note, Sceurity Instrument and this Rider. The Lender or anyone who takes the

Note, the Security” Listrument and this Rider by transfer and who is entitied to receive payments urder the Note iy called the
L] L]
MNole Holder.

ADDITIONAL COVLNANTS. In addition (o the covenants and agreements in the Sceurity Instrument, Borrower
nmd Lender further covenant'wid agree as follows (despite anything to the contrary contained ir the Sceurily Instrument or
the Note):

1. CONDITIONAL RIGHT TO REFIMNANCE

Al the malurity daie of the Noteand Sceurity Instrument (the "Maturity Date™), T will be able o oblain a new loan
("New Loan™) with & new Malurity Datt o/ April 5, 2007 , and with an
interest rale equal to the "New Nele Rate™ diterpined in aceordanee with Seetion 3 below if all the conditions provided in
Sections 2 and 5 below are met (the “Conditional F efinancing Option”). II those conditions are not met, | understand that the
Note Holder is under no obligation to refinance or madify the Note, or 10 extend the Maturity Date, and that | will have to
repay the Nole from my own resovrees or find a fender witiing o lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION

I 1 want to exercise the Coaditionul Refinnncing Oplion a1 siplurity, certain condilions must be met as of the Malurity
Dale. These condilions are: (1) 1 must still be the owner and occupan’ =i the properly subject to the Securily Instrument (the
*Property™); (2) T must be current in my monthly payments and cuannol hive veen more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Dale; (3)w0 ticn against the Property (except lor toxes and
special assessments not yet due and payable) other than that of the Security st ument may exist; (4) the New Note Rate
cannot be more than 5 percentage poinls above the Note Rate; and (5} I must makec written request to the Note Holder as
provided in Seclion 5 below.,

3. CALCULATING THE NEW RATE

The New Note Rate will be a fixed rate of interest equal tw the Federal National Morigs e association's required net
yiekl for 30-year fixed rate mortgages subject 10 a 60-day mandatory delivery commitment, plus edehall of one percentage
point (0.5%), rounded to the nearcst one-cighth of one percentage point (0.125%) (the "New Nole Falc"), The required nel
yield shall be the applicable net yield in effect on the dale and time of day that the Note Holder raceves notice of my
clection to excreise the Conditional Refinancing Option. If this required net yield is not available, the Nole Holder will
delermine the New Note Rate by using comparable information,
4. CALCULATIN(G: THE NEW PAYMENT AMOUNT
' Provided the New Note Rate as caleulated in Scclion 3 abave is not grealer than § percentage points above the Note
Rate and uil other conditions required in Sectien 2 above ure salislied, the Note Holder will determine the amount of the
. monthly puyment that will be sulficient to repay in full (2} the unpaid principal, plus (b) acerued but unpaid interest, plus (¢)
alt vther surmns 1 will owe uader the Note and Security Instrument on the Maturity Date (assuming my monthly payments then
are current, ax required under Seetion 2 above), over the lenm of the New Note al the New Note Rate in equal monthly
paymenl, The result of this caleulalion will be the amnunt of my new principal and interest payment every month until the
. New Note is fully paid,

MULTISTATE BALLOON RIDER~Single Family~Fannie Mae Uniform Instrument Form 3180 12/89 MEastemn
Form 6549 (9002) (page | of 2 pages) software
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3. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notily me at least 60 calendar days in advance of the Maturity Date and advise me ol the
principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturity Dale. The Note Holder
also will advise me thal | may cxercise the Conditional Refinancing Option if the conditions in Seclion 2 ubove are mel
“The Note Holder will provide my payment record information, logether with the name, litle and address of the person
representing the Note Holder that |must notily in order to exercise the Conditional Refinancing Option. 11 1 meet the
conditions ol Section 2 above | may cxercise the Condilional Relinancing Option by notifying the Note Holder no later
"than 45 calendar days prior to the Maturity Date, The Nole Holder will ealeulate the fixed New Noie Rate based upon
the Federal National Mortgage Associalion's applicable published required net yield in effect on the date and tlime of day
. nolification is received hy the Note Holder and as calealated in Section 3 above. | will then have 30 calendar duys to
- pravide the Note Holder with acceptable prool of my required ownership, avcupancy and property lien status, Belore the
Maturity Date the Nole Holder will advise me of the new interest rate (the New Note Rate), new monthly payment
© amount and asdite | time and place at which 1 must appear to sign any documents required to complete the required
refinancing. | vadeestand the Note Holder will charge me a 5250 processing fee and the vosts associated with updating
the Gte insyrance paticy, if any, and any reasonable third-parly costs, such as documentary stamps, intangible tax, survey,

E Tt T o bt S Bt

recording {ees, cle.

EIGNING BELOW, Borrowe avcepls and agrees to the terms and covenunts contained in this Balloon Rider.

.. Geud) Lt it o ~.. (Seal)
Borrower RISTINK . o CHACR Borrower

Seal)

Roreawer Borrower

{Sign Original Only)

{page 2 of 2 pages)
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