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This Morigage (“Security insisument”) is given on OCTORER 31 = 1936

The mongaggns KURT VLTZ A SIRGLE PERSOR n ‘ tfl
(“Borrower"}. This Sacurity Instrusmet is given to r
Standard Federal Bank*, a federal savirip> bank, which is organized and existing under the laws of the United States of America, and whose G"

address is 2600 West Big Beaver Road, Trov, Michigan 48084 {"Lender"). Borrower owes Lender the principal sum of ‘,.
9!
L

HIRBETY ORE THOUSAAD
Dollars (U.S.§  ==-~=1,000.00 y pis cebt is evidenced by Borrawer's note dated the same date as

this Security Instrument S‘No!e") which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
NOVEMBER 1, 2003 . This Security Insinisnent secuires to Lender: {a) the repayment of the debt evidenced by the Note, with

interest, and all renewals, extensions and modifications of thia-ee: (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; a.1d {¢)-the performance of Borrower's covenants and agreaments under this

Security instrument and the Note. For this purpose, Borrower doss | ereby mortgage, grant and convey 1o Lender 1he fallowing described
property locatedin ~ THE CITY OF CHICAGD

COOK County, lllinois:
SEB ATTACHED LEGAL DESCRIPTIQR

AFTORAEYS' RATIO.AL TITLE v
THREE FIRST NATIONAL 'PLaze
SUITE @15
CHICAGD, 1L 60602

SIDWELL NUKBER: 17042180431033
which has the address of 1339 NORYH DEARBORN, UNIY 2B , CHICAGO
[Straet) [Ciy)

Iinois 60610 (“Property Address™);
(2in Code]

*Standard Faceral Bank's oparating name in Miinols is Bell Federal Bank,

JLLINOIS—Singie Family—Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Fom301 950
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Together with all the improvements Now or hereal:!eru ected on jwe prepeﬁy’% I'N'easements appurﬁnces and fixtures now orhg eaﬁer , '
a part of the property, All replacements and additions shal! also be covered by this Security Instrument. Al of the foregoing is referred toin
this Security Instrument as the “Property.”

Borrower Covenanls that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and convey the
Property and that the Property is unencumberad, except for encumbranges of record. Borrower warrants and wili defend generally the litle to
the Property against all claims and demands, subject to any encumbrances of record.

This Security Instrument combines unifarm covenants {Gr national use and non-uniform covenants with limited variations by jurisdiction to
constitute 2 unilorm securily instrument covering real property,

Unitorm Govenants. Borrower and Lender covenant and agree as follows:

1, Paymant of Pringipal and Interest; Prepayment and Lale Charges. Borrower shall promptly pay when due the principal of and inferest on
the debt avidencad by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Incarance. Subject to applicable law or to a writlen waiver by Lander, Borrower shall pay o Lender on the day
monthly payments are due uade. the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes and assessments which may
-+~ attain priority over this Securityinst. nment as a lien on the Property; (b) yearly feasehold payments or ground rents on the Praperty, if any; ()
yearly hazard or property Insurance presminms; (d) yearly flood insurance premiums, i any; (e) yearly mortgage insurance premiums, if any;
- aAd {f) any sums payable by Borrower 1o Lerder, in accordance with the provisions ot paragraph 8, in lieu of the payment of mortgage
.~ Inserance premiums, These items are callec “Escrow ems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the
" .maximum amount a lender for a federally relater murtaage loan may require for Borrower's escrow account under the federal Real Estate
 Seftlement Procedures Act of 1974 as amended froa time.to time, 12 U.S.G. § 2601 ef seq. {“RESPA"}, unless anather law that applies (o the
Funds sets a lesser amount, if so, Lender may, al any ti ne, callect and hold Funds in an amount not to exceed the lesser amount. Lender may
estirmate the amount of Funds due on the basis of current dz1a #nd reasonable estimates of expenditures of future Escrow Hems or otherwise
in accordance with applicable faw,

The Funds shall be held in an institution whose deposits are insured by 7 iedkral agency, instrumentality, cr entity (including Lender, if Lender
- [s such an institution) or in any Federa! Home Loan Bank. Lender shall apply 24 Funds to pay the Escrow ltems. Lendar may not charge

Borrower for holding and applying the Funds, annually analyzing the escrow asénunt, or verifying the Escrow items, unless Lender pays

Borrower interest on the Funds and applicable law permits Lender to make such 2'chaine. However, Lender may require Borrower to pay a
- one-time charge for an independent real estate 1ax reporting service used by Lender i sunmection with this loan, uniess applicable law
provides atherwise. Unless an agreement is made or applicabie faw requires interest {c hzpaid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and lender may agree in writing, however, the: intevest shall be paid on the Funds. Lender
shall give ta Borrawer, without charge, an annual accounting of the Funds, showing credits ana tekirs.to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by *his Secerity Instrument,

97264193

I# the Funds held by Lender exceed the amounts permitted to be held by applicable faw, Lender shall account t¢ Borrower for the excess Funds
in accordange with the requirements of applicable faw, If the amount of the Funds held by Lender at any time 15 not euiciant to pay the
Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the ~maunt necessary 1o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve menthly payments, at Lender's suie wiscretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds heid oy Lender. if,
under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shalf apply any Funds
heid by Lender at the fime of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1.and 2 shall be
applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to
principal due; and last, to any late charges due under the Note.

4. Charges, Liens. Borrower shali pay alf taxes, assessments, ¢harges, fines and impositions atiributable to the Property which may atiain
priority over this Security [nstrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the manner
provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly to the person awed payment. Borrower shall
promptly furnish to Lender alf natices of amounts to be paid under this paragraph. If Borrower makes these payments tirectly, Borrower shall
proriptly furnish to Lender recelpts evidencing the paymens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in writing to the
payment of the obligaticn secured by the lien in a manner acceptable to Lender; (b) contest in good faith the lien by, or defends against
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UNIT ®R IN 1339 NORTH DEARBORN CONDOMINIUM A9 DBLINEATED ON A SURVEY
OF THE FOLLOWING DESCRIRED RERL ESTATE:

PARCEL I: SUB-IQT % IN ASSESSCR'S DIVISION OF LOT 8 IN BRONSON 'S'
ADDITION TO CRICAGO IN SECYION 4, TOWNSHIP 39 NORTH, RANGE 14, IN

COOK COUNTY, ILLINQIS.

PARCEL ZI: THE NORTH 25 FEBT OF THE WBST 135.39 PEET (BXCEPT THAT
PART THERFOT DBEDICATED FOR PUBLIC ALLEY AND ALSO EXCEPT THE 2 FEET

LYING NORTE OF AND ADJOINING SAID ALLEY DEDICATED TO KATHERINW P.
ISHAM} OF LOT 7 OF BRONSON'S ADDITION I0 CHICAGO, A SUBDIVISION OF
THE NORTH EAST QUARTZ% (1/4) OF SECTION 4, TOWNSHIP 39 NORTH, RANGE

14, IN COOK COUNTY, LLLINOIS.

PARCEDL III: SUB-LOT 6 IN AS:ESSOR'S DIVISION OF LOT 8 IN
BRONSON'S ADDITION TO CHICAGU I SECTION 4, TOWNSHIP 39 NORTH, RANGE

14, IN COOK COUNTY, ILLINOIS.

PARCEL IV: THAT PART OF THE NORTH 25 ¥AT OP LOT 7 CF
BRONBON'S ADDITION TO CHICAGO IN SECTICN 4 - TCWNSHIP 39 NURTH, RANGE

14 BAST OF THE THIRD PRINCIRAL MERIDIAN, LV(INC EAST CF THB WEST LINE

AND ITS NORTHERLY BXTENSION OF THE PUBLIC ALLIY DEDICATED BY DOCUMBNT

132784 RECORDED MAY 2, 1877 NOW VACATED ANMD LiT.«¢ WEST OP THB
SOUTHERLY EXTENSION OF THE EAST LINE OF LOT 5 Ik ASSESSOR'S DIVISION
OF LOT B OF BRONSON'S ADDITION TQ CHICAGO AFORESAID, EXCEPTING FROM
THE ABOVE DESCRIBED PROPERTY THAT PART DEDICATED BY §$all DOCUMENT

132784, IN COOK COUNTY, ILLINOIS,

PARCEL V: THAT PART OF THE PUBLIC ALLEY

DEDICATED BY DOCUMENT 132784 (NOW VACATED)} LYING NORTE OF THE SOUTH
LINE OF THE NORTH 25 FBET OF IQT 7 IN BRONSON'S ADDITION TQ CHICAGO
IN SECTION 4, TOWNSHIP 29 NORTH, RANGE 14, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY 1S5 ATTACHED AS EXHIBIT "A* 10 THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMBNT 25385%5; TOSETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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entorcement of the fien in, legal proceedings which i the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from

 UNOFFICIAL COPY

the holder of the lien an agreernent satisfactory to Lender subordinating the fien to this Securily Instrement, If Lender determines that any part
of the Property is subject to a fien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shalt satisty the lien or iake one or more of the actions set forih above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter ereclad on the Property insured against
loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheid, If Boerower fails
to maintain coverage described above, Lender may, at Lender's option, obtain coverage to prolect Lender's rights in the Property In
accordance with paragraph 7.

Altinsurance policies and renawals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender shall have the right to
hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender ali receipis of paid premiums and renewal notices.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrowar rcharwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged,
if the restoration or repair is ccarumically feasible and Lender's security is not lessened. If the restoration or repair is not economically feasible
or Lender's security would be leseeiice!, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Burrawer. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender
that the insurance carrier has offered to £ziie a claim, then Lender may collect the insurance proceeds. Lender may use tha procesds to repair
or restore the Property or to pay sums Securd Fy this Security Instrument, whether or not thon dug. The 30-day period will begin when the
nctice is given.

Unless Lender and Borrower otherwise agree in writing, anv application of proceeds to principal shail not extend or postpene the due date of
the monthly payments referred to in paragraphs 1 and 2 or chanez the amount of the payments, If under paragraph 21 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shali pass to Lender to the extent of the sums secured by this Secur’y Instrument immediately prior to the acquisition.

CEIVILLE

B. Occupancy, Preservation, Maintenance and Pratection of the Progeiy: Sorrower's Loan Application; Leasehalds, Borrower shall
occupy, establish, and use the Property as Borrower's principal residence withii sixty days after the execution of this Security Instrument and
shall continue to cccupy the Property as Borrower's principal residence for at ieastuie year afer the date of occupancy, unless l.ender
otherwise agrees in writing, which consent shali not be unreasonably withheld, or uéss extenuating circumstances exist which are beyond
Borrower's control. Borrewer shall not destroy, damage or impair the Property, aliow the Properly o deteriorate, or cominit waste on the
Property. Barrower shall be in default if any ferfeiture action or proceeding, whether civil ti-criminal, is begun that in Lender’s goad faith
judgment could result in forfsiture of the Property or otherwise materiaily impair the lien creat=n ov this Security Instrument or Lender's
security Interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by rzusing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's ii‘erest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrowe: sha-alsa be in default if Borrower.,
during the loan application process, gave materially false or inaccurate information or stalements to Lender [or fzilert to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, repressntaions coneerning
Borrower's occupancy of the Property as a principal residence. If this Security Insirument is on a lsasehold, Borrower shall comply with all the
provisions of the iease. If Borrower acquires fee title to the Property, the leasehold and the fee fitle shall not merge unicss Lander agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faiis to perform the covenants and agreements tontained in this Security
Instrument, or there is a 'egal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect
the value of the Property and Lender’s rights in the Property. Lendes's aclions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable atlorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to Gther terms of payment, these amounts shall bear inlerest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Barrower raquesting payment.
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the mortgage insurance in effect. {1, for any reason, the marlgage insurance coverage
required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substanlialiy equivalent to
the mortgage insurance previeusly in effect, at & cost substantlaily equivalent to the cost o Borrower of the morigage insurance previously in
efiect, from an alternate mortgage insurer approved by Lender. If substantially equivaient morigage insurance coverage is not available,
Borrower shall pay to Lender gach monih a sum equal to ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in fieu of
morigage insurance. Loss reserve paymenls may no longer be required, at the option of Lender, if mortgage insurance coverage {inthe
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained,
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
rnortgage insiirance ends in accordance with any written agreement between Barrower and Lender or applicable Jaw,

9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give Borrower notice af the
time of or pricr to inspection, specifying reasonable cause for the inspection.

10, Condemnation. The iroceeds of any award or claim for damages, direct or censequential, in connection with any condemnation or other
taking of any part of the Picoerty, or for conveyance in lieu of condemnation, are hereby assigned and shatl be paid to Lender,

In the event of a fotal taking =i thz Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to bevrawer, In the event of a panial taking of the Property in which the fair market value of the Property
immecdiately before the taking is equal Y pr greater than the amount of the sums secured by this Security Instrument immediately before the
- . taking, unless Borrower and Lender olhe~wise agree in writing, the sums secured by this Security Instrument shall he reduced by the amount
7, of the proceeds multiplied by the following fractian: a) the total amount of the sums secuired immediately before the taking, divided by (b) the
- fair market value of the Property immediately be‘are the taking. Any balance shail be paid to Borrower. In the event of a parial taking of the
o™ Property in which the fair market value of the Prope ty immediately before the taking is less than the amount of the sums secured immediately
i before the taking, unless Borrower and Lender otherwisz & ree in writing or uniess applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security instrument wi-éthar ar not the sums are then due.

o ?,lf the Praperty is abandoned by Borrower, o i, after notice by Lend:r to Borrower that the condemnor offers to make an award or Settle a
.. -«claim for damages, Borrowes fails to respond to Lender within 30 days a%ar the date the nolize is given, Lender is authorized to collect and
~apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or

not then due.

¥ Unless Lender and Borrower otiverwise agree in writing, any application of proceeds *a principal shall not extend or postpone the due date of
the menthly payments referred to in paragraphs 1 and 2 or change the amount of such paymonts.

11. Borrawer Not Released, Forbearance By Lender Not a Waiver. Extension of the time for nayment or modification of amortization of the
sums secured by this Security Instrument granted by Lender to any successor in interest of Bosrowzr-shail not operate to release the liabifity
of the oripinal Borrower or Borrower's successors in interest. Lender shall not be required to commence uroceedings against any swccessor in
interest or refuse to extend time for payment or otherwise modily amortization of the sums secured by tius Seaurity Instrument by reason of
any demand made by the original Borrower or Borrower's successors in interest, Any torbearance by Lender in & .emising any right or remedy

shall not be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Jein! and Several LiabHity; Co-signers. The covenants and agreements of this Serurty Instrument shall
bind and benefit the suctessors and assigns of Lender ang Borrower, subject to the provisions of paragraph 17. Borrower's covenants and
agreements shall ba joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signirg
this Security Instrument only to mortgage, grant and convey thal Borrower's interest in the Property under the terms of this Security
Instrument; (b} is nat personally obligated to pay the sums secured by this Security Instrsment: and (c} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard t the terms of this Security Instrument or the Note

withaut that Borrower's consent.

13. Lean Charges. !f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
inlerpreted 5o that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (&} any sums already
collected from Borrower which exceeded permitled limits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct paymen to Barrower, !f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole.
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14. Notice. Any notice to Borrower provided fncrg this Security instrum 'tAs%aH be given bygaering it or by mailing it by Jirst class mail

uniess applicable law requires use of another method. The notice shall be direcled to the Property Address.or any other address Borrower
designates by notice to Lender. Any notice to Lender shal! be given by first class mail to Lender's address stated herein ar any other address
Lender designates by notice to Borrower, Any notice pravided for in this Security Instrument shall be deemed to have been given to Barrower
or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the
Property is Incated. in the event that any provision or clause of this Security Instrument ar the Note condlicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which car be given effect without the conflicting provisions. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial interest in Borrower. If ali or any part of the Property or any interest in it is sold or transierred (or
if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without Lender's prior written consent, Lender
may, at its option, renuire 'mmediate payment in full of all sums secured by this Security Instrument. However, this oplion shall not be
exercised by Lender if exezcise is prohibited by federai [aw as of the date of this Security instrument.

It Lender exercises this optior, Le:iier shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is deliveret ur mailed within which Borrower must pay all sums secured by this Security instrument. if Borrower fails
to pay these sums prior o the expiratior o this peried, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

18. Borrower’s Rigi to Reinstate. 1f Borrower rigets.cartain condilions, Borrower shall have the right to have enforcement of this Security
instrument discontinued at any time prior to the earfiar of: (a) 5 days {or such other period as applicable law may specify for reinstatement)
before sale of the Property pursuant to any power of sale coitained in this Security Instrument; ar (b) entry of & judgment enforcing this
Security instrument, Those conditions are that Bosrower: (3] pays Lender all sums which then would be dug under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any ceduit of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not fimited to, reassnab's attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lonse:’s rights in the Property and Borrower's obligation o pay the
sums secured by this Security Instrument shali continue unchanged. Upur (winstatement by Borrower, this Security instrument and the -
obiigations secured hereby shall remain fully effective as if no acceleration had roirred. However, this right to reinstate shall notapplyinthe -
tase of acceleration under paragraph 17.

C6IYIZLE

19. Sale of Nole; Change of Loan Servicer. The Note or a partial interes! in the Note {1og :ther with-this Security Instrument) may be sold one
or more times without prior notice to Borrower, A sale may result in a change in the entity (knzw= as the "Loan Servicar”) that collects
manthly payments due under the Nete and this Security Instrument. There also may be one or mure-changes of the Loan Servicer unrelaled to
a safe of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of #%a-change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer ana the:aidress to which payments should
be made. The notice will also contain any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of ary Hazardous Substances
on or in the Property. Barrower shall not do, nar allow anyone else to dg, anything affecting the Property that is in viciation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of smial quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or
regulatory agency o+ private party involving the Property and any Hazardous Subsiance or Environmental Law of which Borrower has actual
knowfedge. i Barrower iearns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance aHecting the Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance with
Environmental Law.

As sed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental Law
and the fellowing substances: gasotine, kerosene, cther flammable or toxic pstroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means
federal laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or epvironmental profection.
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21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior fo acceleration foltowing Borrower's breach of any covenant or )
agreement in this Security instrumant (but not prior to acceleration under paragraph 17 unless applicable law provides ofherwise). The
notice shall specty: () the default; {b) the action required to cure the delaull; () a date, nof less than 30 days from the daie the natice is
given o Borrower, by which the defaull must be cured; and (d) that failure to cure the defauit an or before the date specified in the notice
may result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The nofice shall further inform Barrawer of the right to reinstate atler acceleraiion and the right 1o assert in the fareclosure proceeding
the non-existence of a default or any other defense of Harrower to acceleralion and foseclosure, )i the default is not cured on or before
the date specilled in the notice, Lander at i1s option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shali be entitled to coilect
all expanses incurred in pursuing the remedies provided In this paragraph 21, including, but nat limited to, reasonahle attorneys’ fees
and costs of tille evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument without charge to
Borrower. Borrower shali nav any recordation costs. _ .

23. Walver of Homestead. Burrower waives all right of homestead exemption in the Property.

24. Riders io this Security Instrument. <[ ane or more riders are executed by Borrower and recorded together with this Security instrument,
the covenants and agreements of each suck rider shall be incorporated info and shall amend and supplement the covenants and agreements
of this Security nstrument as if the rider{s) vzie a part of this Security Instrument. {Check applicable box(es)]

O Adjustable Rate Rider (3 Eoidominium Rider {J 1-4 Family Rider

i Graduated Payment Rider O Planned Lnit Development Rider [J Biweekly Payment Rider
O galloon Rider [2 Rate Improvensit Rider (J Second Home Rider
3 Other(s) [speci

t (s) Ispecity]

-]

‘ E.'By Signing Below, Borrowes accepts and agrees to the terms and covenants cgiitzined in this Security Instrument and in any rider(s)
ﬁexecuted by Borrower and recorded wilh it,

r.. b

o) Witness Borrower
Witness Social Security Number % E‘wij % i
143 60 8505
Borrower

Social Security Number

[Space Below This Line For Acknowledgement]

‘State of Hllincis

Countyof SOCL

b  KURT BLYZ,

My commission expires: geecececceecenetet _
¥ g "OFFICIAL SEAL" _ ~Notary Public
To Register:  Please retusn whenglorded to: Phyilis G y:  Qpndra Simmons County, lliinois
Standard Federal Bank g Notary Public, State of Ilfinojs 32!l Federal Bank
2600 West Big Beaver Road My Commission Exp, 72412000 A.Division of Standard Federat Bank
Troy, Michigan 48084 ceeteneiecasseniatac s eneess &8 West Monroe Straet

Form3014 90 Chicago, Illinois 60603 {page 6 of 6 pages)
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Balloon Rider to Mortgage
(Conditional Right to Refinance —
7-23 Balloon Mortgage)

0210214467

This Batioon Rider is made this 3187 dayol  GCTOBER , 19986, and is
incorporated into and shall bz 7zemed to amend and supplement the Martgage (the “Security Instrument”) of the same dale given by the
ungersigned (the “Borrower”) tu veetre the Borrower’s Mote to Standard Federal Bank", a Federal Savings Bank, 2600 West Big Beaver Roa,
Troy, Michigan 48084 (the “Lender™).or tha same date and covering the property described in the Security Instrument and located at:

{ Proparty Address
l 1339 NORTH DEARBORNH, (WPLI™- 8EF CHICAGO IL 60610

The interest rate stated on the Note is called the "Note Rats.” The date of the Note is called the "Note Date.”  understand the Lender may
transfer the Note, Security Instrument and this Rider. The Lanzer or anyone wha takes the Note, the Security Instrument and this Rider by
transfer and who is entitled to receive payments under the ialc is calied the “Note Holder.”

CBIbSZ&G

Additional Covenants. In addition to the covenants and agreements in the Security Instrument, Berrower and Lender further covenant and
agree as lollows (despile anyihing to the contrary contained in the Security ‘nstrument or the Note):

1. Conditionai Right to Refinance o
At the maturily date of the Note and Security Instrument {the "Malurity Date™), | wie be able to oblain a new ivan ("New Loan") witha new  »;
Maturity Date of ROVEMBER 0L , 2028, and with an interest rate squal Lo-the "New Note Rate” determined in accordance
with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the “Conditional Refinancing Option”). If those

conditions are not met, ! understand that the Note Holder is under no obfigation to refinance Gremodily the Nele, or to extend the Matusity

Date, and that | will have to repay the Note from my own resources or fing a lender willing 1o lend e the money to repay the Note.

Z. Conditions {0 Qption
If | want ta exercise the Conditionai Refinancing Option at maturity, certain conditions must be met as of the biatusity Date. These conditions

are; (1) | must still be the owner and occupant of the property subject to the Security Instrument (the “Properiy™; (25 L must be current in my
monthly payments and cannot have been more than 30 days late on any of the 12 scheduled monthly payments finwieziately preceding the
Maturity Date; {3} no fien against the Property (excepl for taxes and speciat assessments not yet due and payable) ciner than that of the
Security Instrument may exist; {4) the New Note Rate cannot be more than five percentage paints (5%} above the Note Rate; and (5) I must
make 2 wiitten request to the Note Holder as provided in Section 5 below.

3. Caiculating the New Note Rate

The New Note Rate will be a fixed rale of interest equal to the Federal National Morigage Association’s required net yield for 30-year fixed-rate
mortgages subject to a 60-day mandatory defivery commitment, plus  ONE RALF OF ORE PERCEHTAGE POINT (0.5%)
rounded ta the nearest ane eighth of one percentage point (0.125%) (the “New Note Rate™). The required net yield shall be the applicable net
yield in effect at 8:30 a.m., ocal time, at Troy, Michigan, on the dale that the Note Hoider recefves notice of my election to exercise the
Cenditional Refinancing Oplion. If this required net yield is not available, the Note Molder will determine the New Note Rate by using
comparable information.

4, Galculating the New Payment Amount
Provited the New Note Rale as calcutated in Section 3 abova is rot greater than five percentage points (5%) above the Note Rate and all other

*Standard Fedaral Bank's operating name i Inuis is Bell Federal Bank,
MULTISTATE BALLOON RIDER—Single Family-—Fannie Mae Untiorm Instrument Farm 3180 12789
MLO 2064 (4/96) Beh {page 1 of 2 pages}
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condilions required in Seclion 2 above are satisfied, the Note Holder will delermine the amount of the monthiy payment that will be suﬂlment
tp repay in full {a) the unpaid principal, pius (b) accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security

Instrument on the Maturity Date (assuming my menthly payments then are current, as required under Section 2 above), over the term of the
New Note at the New Note Rate in equal monthly paymenis. The result of this calculation will be the amount of my new principal and interest

payment every month until the New Note is fully paid.

5. Exarcising the Gonditional Refinancing Option
The Note Holder will notify me at least 60 calandar days in advance of the Maturity Date and advise me of the principal, accrued but unpaid

interest, and a/l other sums ! am expected 1o owe on the Maturity Date. The Note Holder also will advise me that | may exercise the Conditianal
Reifinancing Option i the conditions in Section 2 above are met. The Note Holder will provide my payment record information, togather with
the name, title and address of the person representing the Note Holder that { must notify in order to exercise the Conditional Refinancing
Option, If | meet the conditions of Section 2 above, | may exercise the Conditiona Refinancing Option by notifying the Note Holder no fater
than 45 calendar days prior 1o the Maturity Date. The Note Holder will calculate the fixed New Note Rate hased upon the Federai fational
Mortgage Assoclation’s applicable published required net yield in effect at 8:30 a.m., local time, at Troy, Michigan, on the date nolification is
received by the Note Hrlder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable
proof of my requires cwr.ership, occupancy and property lien status. Before the Maturity Date, the Note Holder will advise me of the new
interest rate (the New Nrie Rate), new manthly payment amount and a date, time and place at which | must appear o sign any documents
required lo complete the raourad refinancing. ) understand the Note Holder will charge me a $250 processing fee and the costs associated
with the Conditional Refinanc.ne Ontios, including but not limited to the cost of updating the title insurance policy, it any.

By signing below, Barrower accepts avd agrees o the terms and covenants cortained in this Balloon Rider.

Boriower Borrower

' i"un*r EL‘%

Borrower

{Sign Originat Onty)

Drafled By:  Sondra Simmons
Bell Federal Bank
A Division ot
Standard Federal Bank
79 West Monroe Streat
Chicage, lllinois 60603

Form 3160 1289 {page 2 0f 2 pages)
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. Condomlmum RlﬂJe

Ball Fedaral Bank
A Division of o =
Standard Fedarai Bank " Bell

Federal

2600 West Big Beaver Road
P.0. Box 3703
Troy, Michigan 48007-3703
800/643-9E00

0210214467

This Condominium Rirar is made this 315fdayof  OCTCBER , 1886 ,andis
incorporated into and shall he deemed to amend and supplement the Mcrtgage, Deed of Trust to Security Deed {the “Security Instrument”} of
the same dats, given by theunrercigned (the “Borrower") to secure the Borrower’s Nete to Standard Federal Bank*, a Federal Savings Bank,
whose address is 2600 West Big Her2r Road, Troy, Michigan 48084 (the “Lender") of the same date and covering the property destribed in
the Security Instrument and located 2:.

1339 NORTH DEARBORR, P'BIT BE CHICAGO IL 60610
{Property Address)

The Property inciudes a unit in, together with an undividao interest in the commion elements of, a condominium project known as:

1339 N DEARBORH CORDG#IHIUM AESOC

(flame of Zunauminksm Praject)
{the “Condominium Project”), If the owners association or other eitity which acts {or the Condominium Project (the “Owners Association”)
holds title to property for the benalit or use of its members or sharghoidsie; the Property also includes Borrowers interest ir: the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition to the covenants and agreements in the Secrity Instrument, Borrower and Lender further covenant and
agree as foliows:

A. Cendominium Dbligations. Borrower shall perform all of Borrower's obligations under tha Sundeminium Project’s Constituent Documents.
The "Constituent Documents” are the: (j) Declaration or any other document which creales the Corcominium Project; (if) by-faws; (iii) code of
reguiations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and nssessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrigr-a “waster” or “hlanket” poticy
on the Condominium Project which Is satisfactory to Lerder and which provides insurance coverage in the amounts, fa: the periods, and
against the hazards Lender requires, including fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment 1o Lender of one-tweifth of the yearly premium instaliments
for hazard Insurance on the Property; and

{ity Borrower's obligation under Uniform Covenant 5 to maintain hazard Insurance coverage on the Property is deemed salisfied to the extent
that the required coverage is provided by the Owners Association poficy,

Borrower shiall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution ot hazard insurance proceeds in lieu of restoration or repair following a foss to the Property, whether ta the unit or
to common elements, any proceeds payable to Borrower are hereby assigned and shali be paid to Lender for application to the sums secured
by the Security Instrument, with any excess paid to Borrower,

*Standard Federat Bank's operating name (n [Hinois is Bed Fedaral Bank,

MULTISTATE CONDOMINIUM RIDER-—Single Famiiy—Fannie Mag/Fraddla Mac INIFORM INSTRUMENT Form3140 90
MLO 0488 (4/95) Beil {b2pe 1 of 2 pages)




C. Public Liabllity Insurance. BorrM slw}‘LQ:Ji:EJ ng;e 'eﬁ%ﬁ!‘lﬂa eg; QBnMssociation maintainga - )

public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in connection with any
condemnation or other taking of all er any part of the Property, whether of the unit or of the common elements, or for any conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the
Security Instrument as provided in Unfform-Covenant 10,

E. Lender's Prior Consent. Bortower shall not, l‘axcepl after notice to Lender and with Lender's prior written consent, aither partition or
subdivide the Property or consent fo:

(i} the abandonment or termination of the Condominium Project, except for abandonment or termination required by taw in the case of
substantial destruction by fire or other casualty, or in the case of a taking hy condemnation or eminent domair;

(l) any amendment fo any provision of the “Constituent Documents” if the provision Is for the express benefit of Lender,

{ifi) termination of professior2! management and assumption of self-management of the Owners Association; or

(iv) any action which would have ine sffect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender,

f. Remedies. If Borrower does not pay condorinium dues and assessments when due, then Lender may pay them. Any amounts disbursed
by Lender under this paragraph F shall become azait‘onal debt of Borrower secured by the Securily instrument, Unless Borrower and Lender
agres to other tarms of payment, these amounts i oear interest from the date of disbursement al the Note rate and shall be payable, with

Interest, tpon natice from Lander to Borrower requesting payment.

By Signing Below, Borrower accepis and agrees to the terms-ana provisions contained in this Condominium Rider.

Boreowsr Barrower

/w% 7
KURT BLTZ

Drafted By: ~ Sendra Simmons

Bell Fegteral Bank

A Division of
Standard Federal Bank
79 West Monroe Sireet
Chicago, Ninois 60603

Form 3140 9/ {page 2 of 2 pages}




