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MORTGAGE

5
THIS MORTGACE . ("Security Instrument") is given on November 13, 1996. 6/3

The wmortgagor is Mae B, Webster, a single person

("Borrower™). This Security Insirmriat is given 1o

Inventive Mortgage Compiny, -vhich is organized and existing under the Jaws of , and whose address is
. ("Lender"). Borrower owes Lender-the principal sum of One Hundred Nineteen Thousand Two
Hundred and no/100 Dollars (U.S.$119,200,00).

This debt is evidenced by Borrower's note dated fae same date as this Security Instument ("Note), which provides for
monthly payments, with the full debi, if not paid cariist, due and payable on December 1, 2026, This Security
Instrument secures to Lender: (a) the repayment of the ¢ cbt evidenced by the Note, with interest, and all rencwals, extensions
and modifications of the Note; (b) the payment of all othe! suus, with interest, advanm.d under paragraph 7 lo protect the
security of this Security Instrument; and () the performance of Borrower's covenants and agrecipents wnder shis Security
Insirument and the Note, For this purpose, Berrower does herchy mortgage, grami aud convey lo Lender the following

described propenty located in Cook County, Illinois:

LOT 16 IN BLOCK 4 IN MILLS AND SONS NORTH AVEMUE AND CENTRAL AVENUE
SUBDIVISION IN THE SOUTHWEST QUARTER OF SECTION 13, YOWNSHIP 40 NORTH, RANGL
13 ¥X EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUQTY, ILLINOIS.

TN
which has the address of 1805 North Luna, Chicago, Illinois 60639
{"Propenty Address"),

TOGETHER WITH all the improvememls now or hercafler crected on the propedv, and all easements,
appurtenances, and fixtures now or hereafter a part of the property.  All replacements apd additions sh=ll also be covered
by this Security Instrument. All of the foregoing is referred to in this Security lnstrument as the "Propurty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, gran! and convey the Properly and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject 1o any

encumbrances of record.

* 1127 SOUTH MANNHEIM ROAD, SUITE 206, WESTCHESTER, ILLINOIS 60154
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«  THIS SECURITY INSTRUMENT combines umfarm covenants ;or national nse and nop-nniform covenams with
llmli(‘d variations by jurisdiction 1o constitnle a uniform Security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debi evidenced by the Noic and any prepayment and lale charges due under the Nole,

2. Funds for Taxes and Insnrance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are dne under lhe Nofe, until the Note is paid in fuli, 2 sum ("Funds") for: (a) yearly

" taxes and assessments which may anlain priority over this Sceurily [nstruntent as a lien on the Propeny; (b) yearly leasehold

pryments or ground rents on the Property, if any; (c) yearly hazard or properly insurance premivms; (d) yearly flood insurance
premiums, if any; (e) yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower to. Lender, in
accordance with the provisions of paragraph 8, in licu of the payment of mortpape insurance preminms. These jtems are
called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amomy not to exceed the maximum amoumt
a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Sctitement Procedures Act of 1974 as amended from fime 1o lime, 12 U.S.C.§ 2601 et seq. {"RESPA"), unless another law
that applies to theFurds sets a lesser amount, If so, Lender may, at any time, coffect and hold Fuads in an amount nol to
exceed the lesser amrual. Lender may estimate the amount of Funds due on the basis of curremt data and reasonable
estimates of expenditures Jof future Escrow llems or otherwise in accordance wilh applicable law.

The Funds shall %e lLeld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{(including Lender, if Lender 12/snch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender imay not charge Borrower for holding and applying the Funds, annuaily analyzing the cscrow
acconnt, or verifying the Escrow Ite's, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
ta ntake such a charge. However, Lender may regiire Borrower to pay a enc-time charge for an independent real estate 1ax
reporting service used by Lender in connecaon with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest tc be paid, Lender shall not be required to pay Borrower any interest or camicgs
on the Funds, Borrower and Lender may apree ir writing, however, that interest shall be paid oo the Funds, Lender shall give
to Borrower, without charge, an annual accountivg of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fueds are pledged as additional security for all sums scenred by this
Security Instrument,

If the Funds held by Lender exceed the amounts nermitted 1o be held by applicable law, Lender shall acconmt to
Borrower for the excess Funds in accordance with the reguircwepts of applicable law, If the amount of the Fuuds held by
Lender at any time is not sufficient to pay the Escrow Items wher due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amonmt necessary to susie np the deficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sol¢ discretion,

Upon payment in full of all sums secured by this Security Instrument Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self 2= Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Iastrument.

3. Application of Payments. Unless applicable law provides otherwise, ail pavments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, <econd, o amounnis payable under
paragraph 2; third, 1o interest due; fourth, lo principal due; and lasl, to any late charges due uncer the Note.

4. Charges; Licas. Borrower shall pay all taxes, assessments, charges, fines and impositiqus attributable 1o the
Properly which may atlain priority over this Security Instrument, and leasehold paymeats or grouund rents, if any. Borrower
shall pay these obligations in the maaner provided in paragraph 2, or if not paid in that manner, Berrewser shall pay them
op time directly to the person owed payment, Borrower shall prompily fumnish to Lender all notices oramounts io be paid
muder this paragraph. If Borrower makes lhese payments directly, Borrower shall promplly furnish to Lender receipis
evidencing the payments, .

Borrower shall promptly discharge any lico which has pnomy over this Security Instrament  vuless Borrower: (a)
agrecs in writing to the payment of the obligation secured by the lien in a manver acceptable to Lender; (b) contests in good
faith the lien by, or defends apainst enforcement of the lien in, legal proceedings which in the Lender's opinton operaie 1o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinaling the lien 1o this Secority Instrument. 1f Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a uofice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nofice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards incinded within the term "extended coverage” and any other hazards, including
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floeds or flooding, for WhichLLJo:nI(>I WQ'esFinsEmImQ‘hliﬁulrEcc %Ig)mﬁam in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall ot be unreasonably withheld. If Borrower fails to maimain coverage described above, Lender may, at
Lender’s option, oblain coverapge 10 profect Leader's rights in the Property in accordance with paragraph 7.

All iusurance policies and renewals sha)l be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompr notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance procccds shall be appticd 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secority is not lessened. If the
restoration  or repair is not economically feasible or Lendet’s security wonld be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower abandons the Property, or does nol answer within 30 days a nolice from Lender that the insurance cartier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 10 pay sums secured- by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is giver,

Unless Lender” «nd Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not exiend
or postpone 1he due dae of the monthly payments referred to in paragraphs 1 and 2 or change the amonnt of the payments.
If under paragraph 21 the Property is acquired by Lerder, Borrower's right to any insurance policies and proceeds resulling
from damage 10 the Properiy pilox to the acquisition shal) pass to Lender to the extent of the sums secnred by this Secority
Instrument immediately prior to the acquisition,

6. Occupancy, Prescrvationaaintenance and Protection of the Properly; Borrower’s Lomn Application; Leascholds,
Borrower shall occupy, establish, and uce the Propenty as Borrower's principal residence within sixty days after the exeention
of this Security Instrument and shall contizae lo occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otterwise agrees in writing, whick consent shall not be unreasonably withheld, or
uniess extenuating circumstances exist which are ocrond Borrower's control. Borrower shall not desiroy, damage or impair
the Property, allow the Property (o deteriorate, or commit_wasie on the Property. Borrower shatl be in default if any forfeiture
action or proceeding, whether civil or criminal, is begii-hat in Lender’s good faith judgment could result in forfeiture of
the Properly or otherwise materially impair the litn crerica by this Security Instrument - or Lender's seemrity interest,
Borrower may cure such a default and reinstate, as proviaad in. paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's pood faith determinutizp, precludes forfeiture of the Borrower's iuterest in the
Property or other material impainnent of the lien created by this Seruriiv Instrument or Leader's security interest, Borrower
ghall also be in default if Borrower, during the foan application process. pave materially false or inaccurate information er
statements to Lender (or failed to provide Leader with any malerial imozmaiion) in conacction with the loan evidenced by
the Now, including, but not limited to, representations concerning Borrowr:'s ocenpancy of the Property as a principal
residence.  If this Security Instrumeni is on a leaschold, Borrower shall cowplv/with all the provisions of the lease, If
Borrower acquires fee title 1o the Propenty, the leaschold and the fee title shall not ‘mieipe unless Lender agrees to the merger
in writing.

7.Protection of Lender’s Rights in the Property. 1f Borrower f{ails (o perform the covenants and agreemenls contained
in this Securily Instrument, or there is a legal proceeding that may significantly affect Lendor’s riehis in the Properly (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiturc or 10 enforce laws or r:pulzlions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Ploverty. Lender’s actions
may include paying any sums secured by a lien which bas priority over this Security Instrument, apprearing in court, paying
reasonable altorneys’ fees and emering on the Property to make repairs, Abthough Lender may takz action under this
paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Seccurity Instmment, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imerest from
ihe date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paynienl,

8. Morigage Insurance. If Lender reqnired morigage insurance as a condition of making the loan secured vy this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in ef_fecl. If, for any '
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent lo the morigage insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an altermate mongage insurer
approved by Lender, If substantially equivalenl mortgage insurance coverage is not available, Borrowey shall pay to Lender
each month a sum equal 1o one-tweifth of the yearly mortgage insurance premium being psid by Borrower when the fnsurance
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coverage lapsed or ccased fo be in ¢ffeet. Lender will accept, use and retain these paymems as a loss reserve in lien of
mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage insnrance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shail pay the premmms required to mainlain morigage insurance in cffect, or o provide
a loss reserve, unti) the requirement for morigage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspectionps of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasopable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemuation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shal] be paid to Lender.

in the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
{nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Scerrity Instrumen immediately before the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by -his Security Insiument shall be reduced by the amouni of the proceeds multiplied by the following
fraction: (a) the total amaunt of the sums secured immedialely before the taking, divided by (b) the fair market value of the
Property immediately helote the taking. Any balance shall be paid to Borrower, I the evept of a partial taking of 1he
Property in which the frayuzcket value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the:sking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds sball be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned Oy 3cirower, or if, afler notice by Lender io Borrower that the condemsor offers to
make an award or sctile a claim for danuges, Rorrower fails 1o respond 1o Lender within 30 days after the dae the notice
is given, Lender is authorized to collect and pply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrumeat, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not ¢xtend
or postpone the due date of the monthly payments refeced 1o in paragraphs 1and 2 or change the amount of such payments.

11. Bommower Not Released; Forbecarance By Londcr Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Scearisy Instriment granted by Lender to any successor in inlerest
of Borrower shall no1 operate to release the liability of the onigird Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proct.edmgs agaitist any Suciessun in imerest or refuse to extend time for payment or
otherwise modify smortization of the sums secared by this Security Insraent by reason of any demand made by the original
Bortower or Borrower's successors in interest, Any forbearmnce by Lendi {n exercising any right or remiedy shall aot be 2
waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Liability; Co-mgaree. The covenants and agreements of this
Security Instrament shall bind and benefit the successors and assigns of Leuder Borrower, subject to the provisions . of
paragraph 17, Borrower’s covepants apd agreements shall be joint and several, Any Sorower who co-signs this Security
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument omy 1 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumient; (b) is nw pessonally obligaled 1o pay the
sums secured by this Security Instrumoent; and (c) agrees that Lender and any other Borrower may »gree 1o extend, modify,
forbear or make any accommodaticus with regard to the terms of this Security Instrument 41 e Note withont that
Borrowet's consent,

13. Loan Charges. If the loan secured by this Security Instrumemt is subject to a law whici sty maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in copaiection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limils will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Neie or by making
a direct payment to Borrower, If 2 refund redvees principal, the reduction will be treated as a partial prepayment withom
any prepayment charge under the Note.

14. Noticis.  Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by
mailing it by first class mai) vnjess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desigmates by notice 1o Lender. Any notice (o Lender shall be given by first
ciass mail to Lender’s address stated herein or any other address Lender designaies by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided
in this paragraph.
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v . 15, Governing Law; Scverability, This Security Instrument shall be governed by federal law aud the law of the
K5 Jnmdwnou in which the Property is located. In the event that any provision or clause of this Securily Insiument or the Note
“7 conflicts with applicable Jaw, such conflict sbalf not affect other provisions of this Securily Instrument or the Note which can
o be given effect without ihe couﬂicsing provision. To this end the provisions of this Security Instrument and the Note are
i, declared 10 be severable,

_5 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

% 17. Transfer of the Property or a Benclicial Inicrest in Borrower. If all or any part of the Property or any inferest
= in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
;;'éj" without Lender’s prior writlen consent, Lender may, at its option, require jimmediate payment in full of all sums secured by
<k this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of

the date of this Sccurity Instrument.

M Lender cxercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the dare the novice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrnment. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remsedies permitted 4y this Security Instrument without further. nolice or demand on Borrower.

18. Borrowei's Right to Reinstate. [f Borrower meels certaln conditions, Borrower shall have the right 1o have
enforcement of this Seeunity Instrument discontinied M any time prior 1o the earfier of: (a) 5 days (or such other period as
applicabie law may speciiv iur reinstatement) before sale of the Property pursuanl 10 any power of sale comained in this
Securily Instrument; or (p) crary of a judgment enforcing this Security Instrumenmt, Those conditions are that Bortower: (3)
pays Lender all sums which thep would be due under this Security Instrument and the Nole as if no acceleration occurred,
(1) cures any default of mny othor covenanis or agreemenls; (¢) pays all expenses incurred in enforciag this Secnrity
Instrument, including, but oot limited 15, reasonable attorneys’ fees; and (d) 1akes such action as Lender may reasanably
reguire to assure that the lien of this Securily Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay
the sums secured by this Security Instrumemsbiil comtinue unchanged. Upon reinsiatement by Borrower, this Secnrity
Instrument and the obligations secured hereby <hall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acecierntion under paragraph 17.

19. Sale of Noie; Change of Loan Servicer. Tur Note or a partial intercst in the Note (logether with this Secority
lostrument) may be sold ore or more times withoul pror petice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) thar collects monikly paymsuts Jne under the Note and this Security Instrument, There also
may be one or more chanpes of the Loan Servicer unrclated 1o a tale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordancr” with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the acdiess 1o which payments shonld be made. The uotice will
also contain any other information required by applicable law,

20, Hazardouy Substances. Borrower shall not cause or permit ilie pressace, nse, disposal, storage, or velease of any
Hazardons Substances on or in the Property. Borrower shall not do, nor al'ow auyone eise io do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two senteres shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gercrilly recognized to be appropriate to
normal residential uses and to maintepance of the Propeny,

Borrower. shall prompily give Lender written notice of any investigaion, claim, detaand, lawsuit or other acion by
any governmental or regulatory agency or private panty invoiving the Property and any Hazardous Sutstance or Envitonmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmezta or regulatory antherity,
that apy removal or other yemediation of any Hazardous Substance affecting the Property is vececsary, Borrower shaj
promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those subsiances defined as toxic or baraisons subsiances
by Environmental Law and the following substances: gusoiine, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used
in 1his paragraph 20, "Eovironmental Law"means federa) laws and laws of the jurisdiciion where the Propenty is located that
relate to healih, safety or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

21. Acceleration; Remedies. Leuder shall give notice to Borrower prior 1o acceleration foliowing Borrower's hreach
of any covenant or agreement ip this Security lostrument (but not prior 1o acceeration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the actior required to cure the defawit; (c) a date, not’
less than 30 davs from the date the wotice is given to Borrower, by which the default must be cured; and (d) that failure 10
cure the default on or before the date specified in the notice may resull in acceleration of the sums secured by this Seenrity
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
1 reiosiate after acceleration and the right to assert in the foreclosure proceeding the nom-existence of 8 defaull or any other
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> defense of Borrower 1o acceleration and foreclosure. If the defanlt is not cured on or before the date specified in the notice,
D Lender at its option may require immediate paymen! in full of all sums secured by this Security Instrument withowt [urther
£ demand and may foreclose this Security lustrument by judicial proceeding. Lender shall be eatiled 1o collect i} expenses
incuired in pursuing the remedies provided in this paragraph 21, including, b not limited to, reasonable attorneys® fees and
cuosts of tile evidence.

22. Release. Upor payment of all sums secured by this Securily Instrumem, Lender shall release this Security
Instramen: withont a charge to Borrower. Borrower shal) pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Sccurity Instrument, I{ one or more tiders are execited by Borrower and recorded logclhu with
this Security lnstrument, the covenants and agreements of each such rider shall be fncorporated into and shall amend and
supplement 1he covenants and agreements of this Security Tostrament as if the rider(s) were a part of this Security Instriumert.
{Check applicable box(es)]

T el B

E‘

i

[X] Adjustable Rate Rider [ ] Condomininm Rider [x]) 14 Family Rider
[ ] Gradoated Paymemt Rider [ ] Planped Unit Development Rider | ] Biweekly Paymem Rider
[ ) Balloon lider [ ] Rate luprovement Rider [ JSecond Home Rider

[ ]Other{z) lonecify]

BY SIGNING BLZLOW, Borrower aceep!s and agrees to the ferms and covenanls contained in this Security
Instrment and in any rices(stooxecnied by Borrower and recorded with il

M
), /mu iy L e B
Mae B. ‘webster -Borrower ‘b@
g o)
- {Seal) N
~Borrower »
S84
- (Seal)
-Borrower
S5+
(Seal)
-Borrower
54
[Space Below This Lins For Acknowledgzmeat]
STATE OF ILLINOIS, Cook County ss: s 50
1, _ THE UNDERSIGNED ,a Notary Public in and for said couniyapd siate,do hereby certify
that Mae B. Webster , a single person , personally known to me fo lie the sime person(s)

whose name(s) 18 subscribed to the foregoing ipstrument, appeared before wme this day in person, and

ackaowledged that che sipned and delivered the said jnstrumem as _ J{ER free and velnntary act, for

the nses and purposes therein set forth.

Civen under my hand and official seal, this __13th day of NOVEMBER , 1996

My Commission expites:s / /D ) 4' 9 WWM

Noiary PuhRLS/’/ e

"QFFICIAL SEAL*
KAREN ZEPPOS

NOTARY PUBLIC, STATE OF ILLINOIS{
MY COMMISSION EXPIRES 510/89

Form 3014 9/90(page 6 of 6 pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
R

1. UNTILBORROWER’SINITIALFIXED INTERESTRATECHANGES TOANADJUSTABLEINTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE,UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

ERCIEE RN TN RS

S

Transfer of the Property or a Beneficial Interest in Borrower, If ull or any part of the Property or any
interest in il is sold or transferred (or il a benelicial interest in Borrower is sold or transferred and Borrower is
not & netural person) without Lender's prior written consent, Lender may. at its oplion. require immediate
puyment in full of ell sums secured by this Security Instrument, However, this option shall not be cxercised by
Lender if exercise is prohibited by federal luw os of the date of this Security Instrument.-

Il Lender exercises this option, Lender shall give Borrower notice of occeleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Insirument, [T Borrower fails to puy these sums prior 1o the expiration of this
perior, Lerder may invoke any remedies permitied by this Security Instrument withowt further notice or demand

on Borrover.

£ B ek e

’gw-i.\

2,  WHENZOPROWER'SINITIALFIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS S1\aTED IN SECTION A ABOVE,UNIFORM COVENANT17 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION rl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF
UNIFORM COVENANT 17 02 THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Fransfer of the Propervy or a Beneficial Interest in Borrower. If all or any part of the Propesty or any
intzrest in it is sold or transferred ‘or il & beneficial interest in Borrower is sold or transferred and Borrower is
oot o notural person) withowt Lenier’s orior written consent, Lender may. al ils option, rtequire immediute
payment in full of all sums secured by ikiz Szeurity Instrumemt.  However. this option shall not be exercised by
Lender if exercise is prohibited by federal 'uv-as of the date of this Security Instrument. Lendes also shall not
exercise this option if: (a) Borrower causes to te submitted to Lender information required by Lender 10 evaluate
the intended transferee asif a new joan were being mace to the trapsferce: and (b) Lender reasonably delermines
that Lender's security will nat be impeired by the loar” assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable = Lander.

To fhe extent permitted by applicable law, Lender rary charge a reasonable fec as a condition 1o Lender’s
consent 1o the loan assumption. Lender also may require theirsasferce fo sign an assumption agreement thal
is acceptable to Lender and that obligates the transferee (o keny ol] the promises and agreements made in the
Note and in this Security Instrument, Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the optian to require immedinte payment in full, Lopder shall give Borrower notice of
ecceleration. The notice shal) provide a period of not less than 30 days from sie_dnte the notice is delivered or
mailed within which Borrower must pay al) sums secured by this Security Instrumess,  If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedizi permitted by this Security
Instrument without further notice or demand on Borrower,

| FAAS A2

BY SIGNING BELOW, Borrower accepls and ugrees o the lerms and covensnts comained iu pages | und 2 of this
Fixed/Adjustable Rate Rider.

Ve Bttt

Mae B. Webster -Borrower : -Burrower

(Seni) (Scal)

-Borrower -Barrower

(Seal) (Seal)

~Borrowes ~Botrower

B2 54
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cap)

THIS FIXED/ADJUSTABLE RATE RIDER isimade this thirteenth duy of Nevember, 1996, and is incorpurated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrumemt™)
of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's Fixed/Adjustable Rote Note (the "Note")
o

lnventive Morigage Company
(the "Lender")of the same date and covering the property deseribed in the Security Instrument and Jocuted ut;
1805 North Luna

Chicago, 1L 60639
[Property Address|

THE NOTZ PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE TO AN
ADJUSTABLFE iNTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
RATE CAN Ciia3GE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEWANTS. In addition to the covenants and sgreements made in the Security Instrument, Borrower
nnd Lender further covenaii and noree as follows:

A. ADJUSTABLE RATE AND MY THLY PAYMENT CHANGES

The Note provides for an initial fixecinterest rate of 8.000%. The Note provides for a change in the initial fixed rate
to an adjustable interest rate, as follow::

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates

The initiat fixed interest rate 1 will pay will zoaage 10 an adjustuble interest rate on the first duy of December, 2001,
and the adjustable interest rate 1 will pay may change or it day every 12th month thereafier, The date on whick my initiul
fixed interest rate changes to an adjustable inerest roie, and each date on which my adjusiable interest rate could change,
is called 2 "Change Date."

(B) The Index

Beginning with the first Chunge Datc, my adjustable interest vut will be bused on en Index. The "Index"is the weekly
averege vield on United States Treasury securities adjusted lo a conitart_maturity of 1 year, as made availabie by the Federal
Reserve Board. The most recent Index figure availabic as of the date 45 duvahelore each Change Date iscalled the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new ind<yihat is based upon compurable informution.
'The Noie Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate b}t ndding Two and Three Quarters
percentage points (2.750%) 1o the Current Index. The Note Holder willthen round the result-< this addition to the nearesi
ong-¢ighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) balov, this rounded - amonnt will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficieanio repay the unpaid
principal that | am expected to owe at the Change Date in (ull on the Maturity Date at my new intercsi caie in substantinlly
equal payments. The result of this calculation will be the new umount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10.000%or less than 6.008%.
Thereafier, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two
percealage points (2.0%) from the rate of interest 1have been paying for the preceding 12 months. My interest rate will
never be grenter than 9.900%.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my menthly payment chunges aguin,

(F) Notice of Changes

The Note Holder will deliver or mail to me u notice of the change in my initial fixed interest rate to an adjustable
interest rate aud of any changes in my adjusteble interest rate before the effective date of any change. The notice will include
the amount of my monthly payment, any information required by law to be given me and nlso the telephone number of o
person who will answer any question 1 may have regurding the notice.

MULTISTATH FIXED/ADJUSTABRLE RATH RIDER-1 YEAR TREASURY INDEX-Single Fantily-Faomie Mac Uniform Instrumcat 3162 5194
G746(L, (06) Page tof 2 Wasatch Docunent Systens, lue, 0408
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":}f Lender n; Lender's agents. However, Borrower shall receive the Rents until (i) Lender has piven Borrower
| Ih notics of defoult pursuami 1o paragraph 21 of the Security Instrument and (ii} Lender has given notice lo the
) g tenant{s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constituies an

‘."'%. absolute assignment and not an assigoment for additional security only.

5 If Lender gives notice of breach to Borrower: (i) all Remts received by Borrower shall be held by Borrower

A as trustee for the benefit of Lender ouly, to be applied to the snms secured by the Security Instrumem; (i)

Lender shall be entitled to colleet and receive all of the Remts of the Property; (i) Borrower agrees that each
tenant of the Property shall pay all Rents due and uupaid to Lender or Lender's agents upon Lender's writlen
demand to the tenant; (iv) unless applicable law provides otherwise, all Reats collected by Lender or Lender’s
agents shall be applied first 1o the cosis of taking contro) of and managing the Property and collecling the
Reats, including, bul not limited to, atlorney’s fees, receiver’s fees, premiwms on receiver's boads, repair and
mainienance osts, insuragce premiums, taxes, assessmenis and other charges on the Property, and then to the
sums Seenred o the Security Instrument; (v) Lender, Lender's agents or any judicially appoirted receiver shall
be liable to account for only those Rents actwally received; and (vi) Lender shall be'entitled to have a receiver
appointed to lakc possession of and manage the Properly and colleet the Rents and profits derived from the
Property without auy showing as to the inadequacy of the Property as security,

if the Rents of the Piopcrty are not sufficient to cover the costs of taking coatrol of and managing the
Property and of collectiig fhe Reuts any funds expended by Lender for such purposes shall become
indebtedness of Borrower 10 Lezder sccured by the Security Instrumem pursuant to Uniform Covenant 7,

Borrower represenls and warrapis that Borrewer has not exeented any prior assignment of the Rents and
has not and will not perform any act thar vvould prevent Lender from exercising its rights under (kis paragsaph,

Lender, or Lender’s agenls or a jedicially appointed receiver, shall not be required 1o enter upon, take
control of or maintain the Property before yr-after piving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed "rscruiver, may do so at any time when a default occurs. Any
application of Renis shall not cure or waive any lefavht or invalidate any other right or remedy of Lender. This
assipnment of Remis of the Property shall terminate. whon all the swms secured by this Security Instrument are
paid in full.

e

TESIZLE

1. CROSS-DEFAULT PROVISION. Borrower's defauit-or breach under any note or agreement in which
Lender bhas an interest shall be a breach ueder the Security fustwment and Lender may invoke any of the

remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepis and agrees to the terms.ana provisions contained in this 1-4
Family Rider.

fm& ‘B W [Seal) A {Seal)

Mae B. Webster -Borrower -Borrower
[Seal] ) {Seal]

-Borrower ‘Borrower

MULTISTATE 1-4 FAMILY RIDER-Fagnie Mac/Preddic Mac Uniform Instrument Form 3170 9/90 (page 2 of 2 pages)

Document Exnpress, {nc.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this thirteenth day of November, 1996, and is incorporated into and
shall be deemed to amend apd supplement the Mongape, Deed of Trust or Security Deed (the “"Seenrity
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Burrower's Note fo ,
Inveative Morigage Company (the "Lender”) of the same date and covering the Property desciibed in the
Security [nstrument and located at:

1805 North Luna
Chicago, IL 60639
[Property Address)

14 FAMILY COVENANTS. In addition to the covenanis and agreements made in the Securily
Instrument, Borrower and Lender further coveuant and agree as follows:

A. ADDITIOMAT, PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additior 1o the
Property described in she Security Instrument, the following ftems are added 10 the Property description, aud
shall also constitute the Property covered by the Securily Instrument: building materials, appliances and goods
of every nature whatsoever-zow of hereafier focated in, on, or used, or infeaded fo be used in connection with
the Property, including, but not [im:ted to, those for the purposes of supplying or distributing heating, cooling,
electricily, gas, water, air and light, fire nrevention and cxtinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaiers, water closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, stonn‘wizdows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling «nc 2tached floor coverings mow or hereafter attached . to the
Property, ail of which, including replacements =u3 additions thercto, shail be deemed to be and remain a part
of the Property covered by the Security Instrument, ‘Al of the foregoing together with the Property described
in the Security Instrument (or the leasehold estatc iftho Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrumeniar the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAY/, Borrower shall not seek, agree (o or make a
change in the use of the Propenty of iis zoning classification; valess Lender bas agreed in writing to the
change. Borrower shail comply with a}) Jaws, ordipances, regulsuons sad requirements of any goverumental
body applicable to the Properly.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrewes shall not allow any lien inferior
to the Security Instrumen! to be perfecied against the Property without Leudes's prior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against wuui loss in addition 1o lhe
other hazards for which insurance is required by Uniform Covepant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenanl 8.5 sisted.

F. BORROWER'S OQOCCUPANCY. Unless Lender and Borrower olberwise agree in virilpg, the first
sentence in Uniform Covenant 6 concemning Borrower’s occupancy of the Propeny is deleted, Adrcemaining
covenants and agrcements set forth in Uniform Covenant 6 shafl remnin in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Properly and all security deposits made in connection with jeases of the Property, Upon the assipument,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender ali the rents and revenues ("Rents™)
of the Property repardless of to whom the Rents of the Property are payabic. Borrower authorizes Lender
or Lender's agenls to collect the Rents, and agrees that each tenant of the Property shall pay the Renis tw

MULTISTATE 1.4 FAMILY RIDER-Fanuic Mse/Freddic Mac Uniform lustramest Form 3170 950 (page 1 of 2 pages)
Document Express, Inc.
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Cap)

THIS FIXED/ADJUSTABLE RATE RIDER ismade this thirteenth day of November, 1996, und i incorporated into
and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Sccurity Instrument”)
of the same date given by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note")
o

Inventive Mortgage Company
(the "Lender”)of the same date and covering the property described in the Security Instrument and localed at:
1805 North Luna
Chicago, IL 60639
{Property Address)

THE NOTE #ROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLL "WTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
RATE CAN CHAMGF AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENAN TS, In addition to the covenants and agreements made in the Security lnstrument, Borrower
and Lender [urther covenant and agree as follows:

A, ADJUSTABLE RATE AND MOWTHLY PAYMENT CHANGES

The Note provides for an initial Tixediutarest rate of 8.000%. The Note provides for a chanpe in the initial fixed rate
to an adjustable interest rate, as foliows:

4, ADJUSTABLE INTEREST RATE ANC MDNTHLY PAYMENT CHANGES

{(A) Change Dates

The initial fixed interest rate I will pay will ckaige to an adjustable interest rate on the first day of December, 2001,
and the adjustable interest rate I will pay mzy change on «nat day every 12th month thereafter. The date on which my injtial
fixed interest rate changes to an adjustable interest rate, zad-cach date on which my edjustable interest rate could change.
is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rsie will be based on an Index. The "Index"is the weekly
average yieldon United States Treasury securities adjusted to a constant_raturity of | yesr, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 day- oeiare each Change Date iscalied the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index ‘ua is based upon comparable informagion.
The Note Holder will give me notice of this choeice.

(C) Caleulation of Changes

Before each Change Date, the Note Holider will calculate my new interest rate by vdding Two and Three Quarters
percentage points (2,750%)10 the Current Index. The Note Holder willthen round the result Of tiis addition to the nearest
one-eighth of one percentage point (C.125%), Subject to the limits stated in Section 4(D) belowr, tiis rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thet wonld be sufficiers 1 repay the unpaid
principal that ] am expected 10 owe at the Change Date in fuli on the Maturity Date st ry new interest 122 in snbstantially
equal paymenis. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 10.000%or jess than 6.000%.

Thereafter, my adjustable interest rate will never be inereased or decrensed on uny single Change Date by more than two
percentage points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 9.900%.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. I will pay the amouni of my new monthly paymenl
beginning on the first monthly payment date after the Change Date until the omount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of the change in my initial fixed interes! rate o an adjustable

"~ interest rate ond of any changes in my adjustable interest rate before the effective date of any change. The notice willinclude

the amount of my monthly payment, any information required by law to be given me and also the telephone number of a
person who will answer any question [ may have regarding the notice.

MULTISTATS FO(EDVAINUSTARLE RATE RIDER-i YEAR TREASURY INDEX-Single Family--Fomsie Mse Uniform Instrument 25w
BTAIL (40 Page Lof 2 Wasateh Documeat Systeuns, lne, 0408
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