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M CRATGAGE

THIS MORTGAGE IS DATED MARCH 21, 1987, balvean Grand Natlonal Bank, not parsonally bu! solely as -
Trusateo UNT/A dated 02-28-1008 and known as Trusi-Nv, 8081203, whose address Is 7100 W, Gakton, Nilge,
iL 60714 (referred to below as "Grantor"); and Park Nuiirnp! Bank and Trust of Chicago, whose address is
2100 South Eimhurst Rd., Mt. Prospect, (L. 60056 (referred tc 0elow as "Lender"),

GRANT OF MORTGAGE. For valuable consideralion, Grantur not personally but as Trustee under the
provisions of a deed or deeds In trust duly recorded and delivered t Giantor pursuant {o a Trust Agreement
dated February 26, 1996 and known as Trust No, 6961203, morigages-8rd canvaeys o Lender all of Grantor's
right, title, and interest in and (o the following described real property, together Wit all existing or subsequertly

erecled or affixed bulldings, [mprovements act fixiures; all casements, rights of way_and uppunenances; ail

water, witer rights, watercourses and diich rights (including stock In wilities with ditch or irvigation rights); and all

other rights, royalties, mnd profiis relating to the real property, including without limitatica all.minerals, oll, gus,
geothermal and simitar mauters, looated (n Cook Cotinty, State of lilinols {the "Real Proparty"):

LOTS 30, 31, 32, 33 AND 234 (EXCEPT THE WEST 28 FEET OF EACH OF SAID LOT#) IN SUBDIVISION
OF BLOCK 8 IN BUENA PARK AND THE WEST 205 FEET OF LOTS 18 AND 71 IN IGLEHART'S
SUBDIVISION OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 17, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS,

The Real Property or its addreas is commonly known as Vacam Lots at 41024124 N. Kenmore, Chicago, IL
80613, The Real Property tx idemification number iy (4-17-401-032 (LOT 30); 14-17401-03} (LOTS 31 & 32),
17404030 (LOT 33); & 14-17-401-029 (LOT 34).

Grantor presently assigns 1o Lender at! of Grantor's right, tile, angd interest in znd 1o all leases of the Propeny and
all Rents from tho Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlly interest in
the Personal Property and Rems.

DEFINITIONS, ‘The following words shall have the following meanings when used in this Mortgage, Torins nol
otherwise defined in this Mortgage shall have the meanings nttributed to such terms in the Uniform Commercial
Code, Al references to dobiar amoums shall mean mnounts In lawfud onoy of the United States of Americn,

-4 DIVISION OF INTERCOUNTY

Borrower. The word “Borrower™ means each and cvery person er entity signing the Note, including withowt
Himkation Derrlg Builders, Inc. (TIN #36-3£25752), Sean Derrig (SSN: 323-68-6527) and Patricin A, Derrlg
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{5SN: 230-62-6745).

Qrantor. The wond “Grantor” means Grand National Bank, not pereonally but eolaly as Trustes U/T/A dated
02-26~1908 and known as Trust No. 8081203, Trustee under that certain Trust Agreement dated February
28, 1508 and known ss Trust No. 6661203, The Grantor s ths morigagor under this Mortgege.

Guaersntor, The word "Guurantor® means and includes without limilation cach and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and Includes without limitation all existing and future
improvements, buildings, sirucrures, moblle homes affixed on the Real Property, facilitics, additions,
replacements and other construction on the Real Property.

Indsbiedness  The word *indebtedness” means all principal and interest payable under the Note and any

amounts expendes or advanced by Lender o discharge obligations of Grantor or expenses incuned by Lender

to enforce obligaitous of Grantor under this Morgage, together with interest on such amounts &5 provided in

this Mortgege. ~ At'ra time shall the principal amount of indebtedness secursd by the Morigage, not
oululﬂl wovercad 10 protect the security of the Morigage, excead the note amcunt of

Lendar. The word "Lender™ ineans Park National Bank and Trust of Chicago, its successors and assigns.
The Lender iz the mortgagee unider itis Mortgage.

Mortgage. The word "Mongage™ means this Mongage between Grantor and Lender, and includes without
limitation all assignments and security intriest provisions relating to the Personal Property and Rents.

‘Note. The word "Note® means the promisscry lsote o credit agreement dated March 31, 1997, in the origine!
principal amount of $376,00000 from Boarwsr 10 Lender, togetier with all renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and substhutions for the promissory note or egreTment.

' The interest rate on the Noic is a variable interest rate bascd upon an index. The index currently is 8.500%
per annum, The interest rate to be applied to the unpaid pripzipal balance of this Morighge shall be af a rate
of 1,000 percentage point(s) over the Index, resuliing in an kvt rate of 9.500% per annum. NOTICE: Urder
no circumsiances shall the interes! rato on this Mongage be sariz than the maximum rate allowed by
applitcatic law, NOTICE TO GRANTOR: THE NOTE CONTAINS X VARIABLE INTEREST RATE.

Personsl P , ‘The words “Personal Property® mean all equipment. fiztures, ané other anticles of

ssonal propeny now or hereafter owned by Grasitor, and now or hereafter attached or affized 1o the Real
gfbpeny; together with a)) accessions, parts, and additlons to, ali replacemenis ct. and all substitutions for, any
of sucli property; and together wiili all proceeds (including without limitaiior 3% incurance proceede and
refunds of premiums) from my sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persona! ’roperty.

Real thir:‘y. The words "Rea) Property” mean the property, interests and sights descnved above in ihe
"Gramt of Mortgage™ sectlon,

Releted Documents. The words "Related Documenis” mean and include without limitator i promissory
noles, credit u;?reelnenu. loan agrecmenis, environmental agrecmenis, guarantics, secuiMy agrecmerits,
monr es, deeds of trust, and al} other instruments, agreements and documents, whether now 0. hersgfier
exinting, executed in connection with the Indebtedness.

Ronts. Tho word “Rents® mesns &) present and future rents, revenues, income, issues, myalties, profits, and
otlier benefits derlved from the Mroperly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFOHMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
HOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

QHA:EOH’S WAIVERS, Granior waives all rights or defenses arisinE by reason of any “one action® or
“snii-deficlency” law, of any other law which may prevent Lender from bringing any action against Grantor,
incloding © claim for deflciency o the extent Lender is otherwise entitled 16 a claun for deficiency, before oz after
h?;der'v commencemens or completion of any foreclosure action, cither judicially or by exercise of a powsr of

GRANTOR'S REFRESENTATIONS AND \WARRANTIES. Grantor warrants that: (a) this Monﬁagc is executed at
Borrower's roquest and not at the request of Lender; (h; Grantor has the full nowey, right, and authoiity 10 enter
nto 1his Monaafe and to hypothecele the Property; () the nrovisions of this Mongage do not conflicl with, or
resull in a defanll under any agreement or other Instrunisnt binding upon Grantor and do not result in a violaiion of

any law, regulation, court ‘decree or order applicable t Grantor; () Grantor has esiablished adequate means of
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nblninln‘f from Borrower on a conlinuing busis information pbout Borrower's financlal conditlon; and Sc Lender
I{]}M um»; no repeesentation to Grantor about Borrower (including without limbiation the creditworthlness of
orrower).,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay lo Lender
all Tndebledness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform al)
their respective obligniions under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Poasession and Use, Uniil in default or until Lender exorcises s right 1o coliect Rents as provided for in the
Assignment of Rents form exccuted by Grantor In_connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents Trom the Propeny,

Duty to Malntain, Grantor shall maintnin the Property in tenantable condition and promptly perform all repairs,
reploceinents, and minintenance necessary 10 preserve its value,

Hazardous S:odtances. The terms “hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened releise,” a8 used in this Mortgage, shall have the same meanings as set fonh in the
Comprehensive Eavironmental Response, Compensation, and Liability Act of 1980, ns amended, 42 U.S.C.
Seetlon 9601, et scq. *CERCLA"), the Superfund Amendmenis and Reauthorization Act of 1986, Pub. L. No.
99.499 {"SAM“ » 1 Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovesv) Act, 42 U.S.C, Scction 6901, ¢t seq., or other applicable stale or Federal laws,
rules, or regulations adopisy gursuant (o any of the forcgo[ng. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitatlon, petroleum and Pc!roleum b%-producls or any fraction thereof
and asbestos.  Grantor represen.s-and warranis to Lender that: {a) During the perlod of Grantor's ownership
of the Property, there has been nie-use, gencration, manufaciure, storage, treatinest, disposal, release or
threatencd release of any hazardous west< or subsiance by any person on, under, about or from the Propcgfa;
(%) Grantor has no knowledge of, or Jeason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing/ (i, any use, gencration, manufaciure, storage, ireatment, disposal,
release, or threatened release of any hazavdous waste or subsiance on, under, aboul or from the Propenty b{
any prior owners or occupamts of the Property ot g’i:l) any actual or threatened litigation or clalms of anJ ind
by any person relating 10 such maiters, and (¢} Fxcept as previously disclosed to and ncknowledged by
Lender I writing, (i) neither Grantor nor any teapct,-contractor, ngent or other authorized user of the Property
shall use, generale, menufacture, store, tresl, dispcse of or release any hazardous waste or substance on,
under, about or from the Property and (fi? any such uctivity shall’ be conducted In comPHancc with all
applicable federal, state, and local lnws, regulations aid ordipances, including without limitation those Inws,
regulations, und ordinances described above. Grantor autherizes Lender and i1s agents to enter upon the
Property to make such inspections and tests, at Grantor's <oxrvense, as Lender may deem appropriate to
determine compliance of the Property with this seclion of the Yiu-tgage, Any inspections or lests made by
Lender shall be for Lender's purposes only and shall not be coneieead 10 create any responsibility or liabllity
on the part of Lender to Grantor or to any other person, The represcatutions and warranties contained herein
arc based on_Grantor’s due diligence 7n investigating the Property for-hazardous waste and hazardous
substances. ~ Granior hereby (a) relenses and waives any future clairis against Lender for indemrily or
contribution in the event Grantor becomes liable for cleanup or other custe under any such laws, and™ (b)
agrees to indemnify and hold harmicss Lender against any and all claina, losses, liabilities, damaﬁcs,
rcnnllics and expenses which Lender may directly or indirectly sustain or suiter rosulting from a breach of
his section of the Mortgage or as & consequence of any use, gencration, maniicivce, storage, disposal,
release or threatencd release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Morigage,
including the obliﬁnllon to_indemnify, shall survive the g:;ymcnt of the Indebiedness and <ne natisfaction and
reconveyance of the lien of this Mortgage and shall not be affectedd by Lender's acquisition of eay interest in
the Property, whether by forcclosure or otherwise.

Nulsunce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permic,on suffer any
siripping of or waste on or 10 the Property or any portion of the Property.  Without limiting the guserailly of the
forcf;oing. Grantor will not remove, or grant lo anY other pm’tr the right to remove, any (imber,” minerals
(including oll and gas), soil, gravel or rock products without the prior written consent oi Lender,

Removal of Improvaments. Grantor shall not demolish or removo any Improvements from the Real Property
without the prior written consent of Lender.  As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agenis and representatives may enter u'pon the Real Property &t all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmenial Requiroments. Grunior shall promptly comply wlth all laws, ordinances, and
regulations, now or hereafter In effect, of all governmental authorities applicable 1o the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act, Grantor may contest in"good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, includlnﬁpgro'prialc
ap?cnls, so long as Grantor has notified Lender in writing prior to doing S0 and so loing as, in Lender's sole
opinion, Lender's Interests in the Property are nol jeopardized. Lender may require Grantor to post adequate
sccurily or a surety bond, rensonably satisfactory to’Lender, to protect Lender's interest,

Outy to Protect, Grantor agrees ueither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those ncts set forth above in this seciion, which from the character and use of the
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Property are reasonsbly necessary 1o protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immedintely due and payable ali
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
pari of the Real Properiy, or any interest in the Rea) Property, A "sale or {ransfer® meaus the conveyance of Rea!
Property or any right, title or interest therein; whether legul, beneficial or equitable; whether voluntary or
involumary; whether by outright sale, deed. installment sale contract, land comtract, contract for deed, leasehold
interest with a ierm greater than three (3) years, leasc-opticn contract, or by sale, assignment, or transfer of any
beneficial intereat in or to any land 1rust holding title 1o the Real Property, or by any other methed of conveyance
of Real Property interest. If any Grantor is a corporation, parinership or limited (iability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability ompany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such excesise is prohibited by federa! law or by lilinois law.

‘LA‘?"ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ongage.
Payment. Grantor shal’ oy when due (snd in ali evemts prior 1o delinquency) all taxes, patymll 1axes, special
1axes, assessments, water Chaipss and sewer service charges levied againsi or on account of the Propenty,
and shall pay when due ail cieims for work done on or for services rendered or material fumished to the
Property. “Grantor shall maint<is the Property frae of all liens having priority over or equal to (he interest of
Lender under this Mortgage, exceF', for tie Hen of taxes and agsessmenis not due, and except as otherwise
provided in the following parugrapl..

m&m To Contest, Granlor may withhold payment of any tax, assessmen!, or claim in connection with a good

failh dispute over the obligation 10 pay, su long as Lender's interest in the Property is not jeopardized. If a licn

arises or is flled as a result of nonpayment, ‘Jrwntor shall within fificen (i5) days after the llen arises or, if a
Mlen ie filed, within fifteen (15) days afier Chautar has notice of the filing, secure tie discharge of the lien, or if
m1ucned by Lender, deposii' with Iender cuck ~r a sufficient corporaic surety bond or other security
satisfactory to Lender in an amount sufficient 10 discharge the lien plus any costs and atiorneys’ fees ot other
charges thet could accrue s 4 resilt of a foreclosure i sxle under the lien. In any comtest, Grantor shali

. defend itacif and Lender and shall satisfy any advers: juagment before enforcement against the Property.
Grantor shall name Lender ar an aodditional obligee vager uny surely bond formizhed in the contest

proceedings.

Evidenas of Fayment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of paymeni of the
taxes or ussesaments and shal) authorize the appropriate governmental ufficial to deliver to Lender a1 any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fificen (15 days before any work is commenced,
any services are furnished, or any maierials are supplied 10 the Property, i\ any zaechanic’s lien, maiciinlmen’s
fien, or other lien could be asserted on account of the work, services, or matiriais. Grantor will upon cequest
of Lender furnish (o Lender advance assurances satisfaciory to Lender that Grantor~an and will pay the cost

of such iriprovemems,

aﬂgPERTY DAMAGE INSURANCE. The following provisions relaing (o nsuring the Tropenty are a pant of this

origage.
Maintenance of Insurance. Grantor shali procure and maintain policies of fire invuran:e with standard
extended coverage cndorsements On 4 replacement basis for the full insurable vais” ‘overing
Improvements on the Real Property in an amount sufficient fo avoid appiication of any coinsurance ciause, md
with a standard mortgagee clause in favor of Lender. Grantor shull also procure and maintain compraiensive
general Jiability insurance in such coverage amounls as Lender may request with Lender bring rowred as
additional Insireds in such lisbility insurance policies. Additionally, Grantor shuli maintain seci othes
insurance, including but net limited to hazard, business interruption and boiler insurgnce as Lender may
require,  Policies shall be wrilten by such insurence co ies and in such form as may be reasonably
accepiable 1o Londer, Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimun of ten (J0) days’ prior wriiten
notice fo Lender and not containing sny disclaimer of the insurer's liability for failure 1o give such notice. Each
insurance policy elsn shall include an endorsement providing thet coverage in faver of Lender will not be
{mpaired in any way by any act, omission or defavlt of Grantor or any other person. Should the Eeal Property
&t any time become located in an ares designated by the Director of the Faderal Emergency Management
Aﬁmcy as & special flood hnzard area, Grantor agrees to obtain and maintain Federal Fluud Insurance for the
full unpald principal balance of the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required gy Lender, and to maintain such insurance for the term of the

loan
Aprllelﬂon of Proceeds. Grantor shell pmm}my notify Lender of any loss or damage o the Property if ihe
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to

do so within fifecn (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds 1o the reduction of the Indebtedness, payment of any lien affecting the Property,

or the resioration and repair of the Property. 1¥ Lender eleets to apply the proceeds 1o restoration and repair,
Grantor shall repalr or replace the damaged or destroyed Improvements in a manner salisfaciory o Lender.

Lender shall, upon satisfactory rmot of such expenditure, pax ar relmburse Grantor from the proceeds for the
reasonable vost of repair or resioration if Grantor is not in default hereunder, Any proceeds which have not
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been disbursed within 180 dnrs after thelr receipt and which Lender has not commiticd to the repair or
restoration of the Property shall be used first to pay any amaount awing to Lender under this Mortgnge, then 1o
rrcpny accrued interest, and the remainder, i any, shall be ugpllccl (o the principal balance of the
ntllgbtlcdgcss. If Lender holds any proceeds afior poysient in full of the Indebiedness, such proceeds shall be
pald to Grantor,

Unoxpired Insursnce at Salo, Any uncxplred Insurinco shall lnure to the benefit of, and pass to, the
purchaser of the Property covered big this Morigage n m\% trustee's snle or other sale held under the
provisions of this Morigage, or at any Toreclosure sale of such Property.

Grantor's Roport on Insurance. Upon request of Lender, however not more than once a year, Grantor ghall
furnish to Lender & roport on each existing po klt’y of lnsuranco ahowh:r;: {n) the name of the insurer; (b) the
risky insured; (¢) the amount of the potlcr; (d) the propcr‘t!y insured, the then current replacement valug of
such property, ad the wanner of determining that value; and  (e) the expiration date of the [t)‘ollcy. Grantor
sholl, upon fequest of Lendor, have an independent appralser satis nctory 10 Lendar determine the cash value
replacement cost of the Propersy.

EXPENDITURES BY LENDER. [f Grantor falls to comply with any proyision of this Mongngc. or If any action or
B{c)ccc'dlng is commenced that would materially affect Lender's intorests in the Propcrtx. Lender on Grantor's

half may, but shali pzt be required to, take any action that Lender deeins cppropriate,  Any nmount that Lender
expends in so doing will orar interest at the rale provided for in the Note from the dae incurred or paid by Lender
to the date of repaymenr oy Grantor, All such o.xPcnscs. at Lender's oplion, will () be payable on demand, (b}
be added to the balance o t'i@ Note and be upportioned among ad be payubla with any Instlment payments 1o

(e} be treated ns a balloon paymest which witl be due and payable at the Note’s maturlly. This Mortgage aiso wiil
sceure payment of these amounts, The rights provided for in this paragrapb shall be in addition lo any other
rights ar any remedies to which Lendro-mny be entitled on account of the default, Any such action by’ Lender
?Im‘Il not be construed as curing the cel=!'s0 as to bar Lender from any remedy that ft otherwise would have

Wl

ﬁAl:tRANTY', DEFENSE OF TITLE. The (cllowing provisions relating to ownership of the Property are a part of this
origage.

Title, Grantor warranty that:  (a) Grantor holds pood and marketable title of record to the Propenit in fev

simple, free and clear of all liens and encumbraice: 2ther than those set forth in the Real Property descripl

or in any fitle insurance policy, title report, or i) title o?inion {ssued in favor of, and accepted by, Lender in

connection with this Morigage, and  (b) Grantor has (e fOll right, power, and authority to execule and deliver
this Mortgage to Lender, ol

Defense of Titlo. Subject 10 the exception In the paragiap! above, Grator wasrants and will forever defend
the title to the Proporty u%nlnst the lawful claims of all persurz. In the evenl any action or proceeding Is
commenced shat guestions Granior’s title or the interest of Lewnser vrder this Mongnge, Grantor shall defend
the action at Granlor’s expense,  Grantor may be the nominal party ‘n such procecding, but Lender shall be
entitled to participuie in the proveeding and to by reprosented in the'proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender sue’s inztruments ns Lender may request
from time to lime to permit such participntion.

Com?llanco With Lawa. Grantor warrnts that the Property and Orantor'c wse of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoriizs,

CONDEMNATION, The following provisions relatng to condemnation of the Property arc a part of this Mortgage.

Apgllca\lon of Not Procoeds, If all or any part of the Property is condemned by ¢minent domain proceedings
or by any proceeding or purchase in licu of condemnation, Lender may at its election rerwire that all or any
ortion of the net proceeds of the award be a{’plled (o the Indebtedness or the repair o: resioation of the
roperty.  The nel proceeds of the award shall mean the award nfter dpnynwm of all rewscuable comts,
expenses, and attorneys’ fees incutred by Lender in connection with the condemnatlon,

Procoodln?u. If an procecding in condemnation is flled, Granior shal) Prompily notify Lender in 'writing, and
Grantor shall promptly take suct steps as muy be necessary lo defend the action and obialn the award,
Grantor may be the nominal paety in such procecding, but Lender shall ho entitled to participate in the
proceeding and to be represented in the proceeding by counsel of lts own choice, and Grantor will deliver or
cm:‘sc:‘m be delivered 1o Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Feos and Charges. Upon request by Lender, Grantor shall exccule such documents in
addilion to this Mongu?: and (eke whatever other action Is requested by Lender lo perfect and continue
Lender’s tien on the Real Property. Grantor shall reimburse Londer for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mor(Fagc inclnding without limitation all
taxcs, fees, documentary stamps, and other charges for recording or registering this Montgnge.

Taxes. The following shall constitute taxes to which this section applies: (s) a specific tax upon this type of

Mortgage or upon all o any pan of the Indebtedness secured by Lhis Ol'tﬁ:f:; (b) a specific tax on Borrower

which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Montgage char?cublc against the Lender or the holder of the 'Note; and (d)

nB specitic (ax on all or any ‘portion of the Indebiedness or on payments of principal and interest made by
QrIOWCr,

jon

become duc during either (13-tpz-ierm of an nu:iicnbie insurance policy or (i) the remalning 1¢rm of the Note, ot
>§
%
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NN Ay 18X to which ihis section wpplics 1s enacied subsequent 1o the date of this
Mongage, this event shall have the same effect as ap Evcmmc:# Defuuli (as deﬁned“l?cmw)i andG Lendar 'i?li:)
unless Grantor cither

, : , or nQ:) contzsts the tax s provided above in the Taxes and
eal: ;cecllon and deposits with Lender cash or a sufficien) curporate surety bond or other secarity satisfactory
rl

Securlly Agreement. Tiiy instrument ehai] constiiute 3 security agreement (o (he extenl any of the P

n);
constitutes fixtures or other personal property, and Lender shail haye &l of the righte of a secufed ur:?g:r
the Uniform Commercial Code g m'ngndgg ﬁvom time 10 time. gh party
Securlty Interest. Upon request by Lender, Grautor sh)) execute finuncing statements and take whitever
other aclion is requested by Lender 1o perfect and continue Lender's SeCurny interes) in the Rents ~pgd

rsonal Propenty.  In addifion 1o recordln this Mostgage in the rep) propeny records, Lender may, at any
lime and without fusther suihorization from rantor, file executed counterpans, copies o7 reproductions of ihis
Mongage % a anancing statement. Grantor shal) reimburse Lender for a expenses incurred in perfecting or
coutinuing this secuity interest, Upan defauli, Grintor hall assemble the Personnt Property |

N & manner and
Al & pince reascribly Sonvenlent 16 Grantor and Lerder and make it avallable 1o Lender m‘ﬁnn three (3} days
after recelpt of writr’a Jemand from Lexder.

y Addresces, The maitiig addresses of Grantor (debtor} end Lender (secured rany). from which information
g conceming the security Irerr,/ granted by this Monzqe may be obained (each as required by the Uniform
R Wé "o Commercial Code), are as guatid an the first page of this Morigage.

)

FURTHER ASSURANCES: ATTORNSY-IN=FACT. The following provisions relating 10 further SSEUTANCES ana
Atiomey-In-fact are & part of this Mortyage.

. .
O Further Assurances, At an time, aid tiom time 10 time, upon sequest of Londer Grantor wilr minke, execute
» b and deliver, or will cavse 10 made, sxerued or delivered, to Lender or o Lender's designee, and when
' uesing by Y, cause (o be filed, reoried, refiled, or rerccorded, as the casc may be, al such times

In such’offices and pleces s Lender ma deem appropriste, any and all such monigagcs. deeds of trust,
security deeds, security Agrecmenis, finanelng ».sicmenis, continuation satements. instruments of furthier
i:num, certificates, and other documents as may', 1035 sole opinion of Lender, be necessary or desfrable
o

- 0 effectuate, complete, geﬂecl, continue, (r preserve  (a) the obligations of Granior and Barmower
under the Note, ihis Mon Bge, and the Relmed Documeats, and {b) the tiens and SCCULIly interests created by
is Morigage as firsi prior liens on the Property, whither now owned or hereafier acquired by Granior,
Unless prohihited b?u law or agreed 10 the contrary by Lend
fic

brinavriling, Grantor shaif refmburse Lender for all
costs anid expenses fncurred in connection with the matters refeiced 1= iny this paragraph.

Aﬂom?y\-ln-Flgl. If Grentor fails i0 do any of 1 things referier, 15 in the preceding paragraph, lender may
do e0 for and in the name of Grantor and ai Grantor's expease. Fur sich purposes, Gramtor hereby
irrevocably lsfpoinu Lender a3 Grantor's attomey-in-fact for the pumpose of making, execuling, delivering,
fiing, secording, and doing all other things as may be DECEssRTy or desirahls, in Lender's sclc opinion, 10
accomplish the nistters referred 10 in the preceding paragraph,

FULL PERFORMANCE, If Borrower paye all the Indebtedness when due, ard-otherise performs all the
obligations imposed upon Grantor under this Mongaﬁc. Lender shali execute and dejive: to Grantor a suitable
' satisaction of this Mon?uge and suitable statemenis af termination of any financing siaenient on file evidencing
i r's socurlty interee( in che Rents and the Personal Propetiy, Granior will pa,y. if permiti<d by applicable 1aw,
' any reasonshle termination fee as determined by Lender from thme to time. , however, pavinsal is made by
Borrower, whether voluntarlly or atherwise, or lbv' guaranlor or by sny third party, on the ipssbiedness and
thereafier Lender is foroed 1o ‘remit the amount of that payment (s} 15 Borrower's irusics in bunksuricy: or 1o an,
simlier peson under any federal or siate benkmp!cy Jaw or law for the relief of debiors, (b) by’ ieasen of apy
Judgment, decree or order of any mount or adminlstrative body having Jjunisdiction over Lepder or any ¢f Londer's
{:ropere’y. or (¢) by remson of any settlement or comfromjsc of wny claim made by Lender with any claimant
Inciuding withoui’ Limitaion Borrower), the Indebledness shall ‘be considered unpaid for he purpose of
, enforcement of this Morigage and thi vionighge shall continue 10 be effeciive or sha)) ke reinsiated, as the case
5 may be, notwithsianding any cancellation of this Mongage or of any note or other instrument or apreement
o ovidencing the Indebledness and the Property will continue )

10 secure the umount repaid or recoversd (o the same
exient ae if that amount naver had been orli#lmuy receiveq b{n Lender, and Grantor shall be bound by any
Judgment, decree, oxder, setilement or compromise relating to the Indebtedness or 10 this Mongage.

" DEFAULT. Buch of the foliowing, at the option of Lender, shal) conn
- under this Mortgage:

Default on Indebtedness. Faijure of Borrower 1o make any payment when due oa the Indebtedness.
Dafault on Other Paymants,

Failure of Grapior within the time requined b¥ this Mong?e 10 moke any
gﬂaymt for taxes or insurance, or any other payment necessary to prevent filing of or to effect ischarge of

Hate an event of defaul ("Event of Defauht")

Y
Comrﬂlncc Default. Faiiure of Gramior or Borrower to comply with anv other term, obligation, coverant or
condition contained in this Mottgage, the Note or in any of the 33&{& Dow:%cms, &

Default In Favor of Thirg Parties, Should Borrower or any Grantor default under any loan, extension of
credit, securi? agrecment, purchase or sales agreement, or BNy other agreement, in favor of any other cicditor

or person thal may mater] iy sffect any of Borrower's or any Granlor's property of Borrower's ability 10 repsy
the Note or Borrower's or Grantor's abllity 10 perform their respective obEgalions under this Mortgage or auy of

L . N
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the Rolated Documents.

False Statements. An wnr,rmlla. representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Morigige, the Note or the Related Decuments is false or misleading in any
material respect, cither now or at the time made or furnished.

Detactive Collateralization. This Mortgage or any of the Relaled Documents ceases 1o be in full force and
effect (including failure of any collnteral documents to create o valld and perfecied security interest or Hen) at
any lime and for any reason,

Ingolvency. The dissolution or terminution of Grantor or Borrower's existence as n going business, the
insolvency of Gramtor or Borrower, the appointment of & receiver for uny part of Gramtor or Borrower's
property, uny assigninent for the beneflt of creditors, any type of creditor workout, or the commencement of

any proceeding under any bankruptey or insolvency laws by or against Grantor or Borrower,

Foreclosure, Forfelture, etc, Commencement of forcclowurs or forfeliure proceedings, whether by judiclal
proceeding, self-help, _rc.ponsesslon or nny other method, by any creditor of Grantor or by any Powmmcmal
u‘;cncy against 2oy of the Property. However, this subsection shall not npplf in the cvent of a good faith
dispute by Grator 13 1o the valldily or reasonablencss of the clalm which is the basis of the foreclosure or
forefeiture proceediag, provided tha Gramtor gives Lender writien notley of such elains and furnishes reserves

or a urety bond 1or-av ¢lalm satisfaclory to Londer,

Broach of Other Azresment, Any breach by Grantor or Borrower under the lerms of nny ather ngreement
between Grantor or Burzower and Lender that is not remedied within any grace period provided therein,
including without limitation sy agreement concerning any Indebtedness or other obllgatian of Grantor or
Borrower to Lender, whether ratsting now ot laler.

Events Affecting Guaranter. "Any of the preceding avents oceurs with respect to aty Guarantor of any of the
tndebtedness or any Guaranior dies or beromes Incompetent, or revokes or disputes the’ validity of, or liability
under, any Guaranty of the Indeliediess. Lender, at its option, mn[y but shatl not be required to, permit the
Guarpntor’s cstate 1o assume unconditicaw'y the obligations ar slng under ino guaranty in o manner
sulisfactory to Lender, and, in doing o, ¢im the Bvent of Defnult,

Adverse Change. A matorinl adverse charge occurs in Borrower's financial conditton, or Lender believes the
prospect of payment or performance of the Indetccdiezs is impalred.

Innecurity. i.ender reasonably deems liself insecuit.

Right to Cure. If such n fnilure iy curablo and if Qrwtor or Borrower has not been given a notice of a breach
of the same ﬁnwvlslon of thiy Mnﬁdgngc within the preced.ag ttvelve (12) months, It may be cured (and no Event
of Default will have occurred) if Grantor or Borcower, afler Lerder sends wrliten notice dcmandlnﬁ cure of such
fallure:  (n) cures the fallure within fifleen (15) days; or Sb) i the cure requires more than fifteen (135) days,
immedintely inttintes sieps sufficient to cure the fallire and thersaltzr continues and completes all reasonable
wil necessary sieps sufficient o produce compliance as soon as reaseashly practicnl,

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of ax; tivent.of Default and at any tine thereafier,
Lender, at its optlon, may oxerclse any one or tore of the following rlu’hls rad tamedies, in chlition to any other
rights or remedics provided by law:

Acoolerate Indebtedness. Lendor shall have the "‘h'" ut lts option witho(t yotice (0 Borrower to declure the
c“mlc Illlc{chlmlness immediately due and paynble, including any prepayment penaliy s«hich Borrower would be
required 1o pay.

UCC Ramedles. With respect to all or any part of the Personal Property, Lender shall have all tho rights and
remedies of w secured party under the Unilorim Commerclal Code,

Collect Rents, Lender shall have thoe right, without notlce 10 Grantor or Borrower, 10 12k vastession of the
Property and collect the Rents, Including amounts past due and unRald. and apply the net proceess. over and
above Lemdler's couts, agninst the Indobiedness. In furthorance of this tight, Lender may require 22 ianant or
olher user of the Property 10 muke payments of rent or use fees directly 10 Londer. 1f tho Rems ar r&llected
by Lender, then Grantor irrovoenably designates Lender as Grantor’s attoruey-In-fuct to endorse instiuienis
recelved in payment thoreof in the name of Grantor and tv negotlate the ‘same and colleet the proceeds,
Payments by tenams or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whother or not any proper grounds for the demand eXisied. Lender may
excrelse lis rights nndor this subparagraph cither In person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to bo placed as morigugee in possession or to have a
teceivar appointed to take posscasion of all or any part of tho Property, with the power to protect and preserve
the Property, 1o opersie the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recclvcrshir, ngainst the Indehtedness. The
mongagee in ?osscsslon or receiver may sorvo without bond if pormitted by Iaw. Lender's right o the
appeintment of u tecelver shall exist whother or not the apparent value of the Property exceeds the
In elhlcdnesa by a substmntial samount,  Employtment by Lender shall not disqualify a person from scrving os &
recoiver.

Jludll-'cm Faroclosure, Lender may obtain a judicial decree foreclostng Grantor's {nterest in all or any pan of
the Property.

Deficloncy Judgment. [f pormitted by npplicable law, Lender may obiain a judgment for nny defleiency
remaining {n the Indobiedness due to Lender afler spplication of all amounts recelved from the exerclse of the
rights provided in this section.

Other Remedies. Leonder shall have all other rights and remedics provided In this Morigage or the Note or
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avallable ot law or in equity,

Sals of the Proparty. To the exteni permitted by applicuble law, Grantor or Borrower hereby waive any and
all right to bave the property miarshalied. In exercising its rights and remedies, Leader shall be Iree to sell all
or l:F part of the Property fogelher or scpasately, in one sale or by separaie sales. Lender shall be entitled 10
bid &f any public sale on all or any portion of the Propeny.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Petsona) Propesty or of the time after which any private sale or other intended disposition of the Personal
thom“sdey ildlic:pgehximde. Reasonabie notice shall mean notice given al least ten (10) days before the time of

or sii1on.

Whalver; Election of Remedigs. A waiver by any party of a breach of a prwision of this Mongage shall not
constitute a waiver of or prejudice the party’s rights othenwise to demand strict compliance with that provision
or ay other provision,  Election by Lender to pursue sny remedy shall not exciude gursuil of &ny other

y an 2lection 10 make expenditures or take action to perform un obligation of Grantor ot Bufiivrer
under this Mo:tgage after fallure of Grantor or Bonower to perform shall not affect Lender’s right to duclare 4
defsult and exercis. lta remedies under this Monigage,

Attorneys' Fees: Expenses. If Lender instilutes any suit or action o enforce any of the ferms of this
Mortgage, Lender winli be entitled to recover such sum ds the coun may adjudge reasonabic as attorneys’
fees at frinl and on caparpeal. Whether or noy any coust action is involved, al! reasonable expesses incurred
by Lender that In Lender » opinion are necessary of any Ume for the protection of its interest or the
enforcement of its rights shall Secome a part of the Indebi s payabic on demand and shall bear interest
from the daie of expenditurc vatll d at the rate provided for in the Note. Expeases covered by this
?mg h include, without liimaation, however subject to anv Jimits under applicable faw, Lender's altorneys’
o Lender’s legal expenses v neher or nol there is a lawsuit, including anomeys’ fees jor bnnlxmglcy
) procesdings (Including efforts to wraily or vacale sny ewlomatic stay or injunction), appeals and any
h:\ wticlrut post-Judgment collection servicsa,. the cost of searching records, obtaining title reporis (including
% foreclosure Teports), surveyors' icjurs, and appraisal fees, and (itle insurance, 1o the extent permitted by
t.t  applicable law. Borrower also will pay any cumy coste, in addition 10 all ovher sums provided by law.

" CES TO GRANTOR AND OTHER PARTIE",, Ary nctice under this Morigage, including without limitaiion any
s *"l" ice of default and any novice of sale to Grantor, sip’ he in writing, mn:F be e sent by teiefacsimilic, and sha!l
1 iq.be effective when actually delivered, or when depositad with a nationafly recognized ovemnight courier. or, if

'8N malled, shall be dremed elfective when deposited in the Un'ied States mall first clasy, certified or registered mail,
postage prepaid, directed 10 tie addresses shown near the beginping of this Morigage. Any party may change it
sddress Tor notlces under this Morigage by giving formal wrier, notice fo the other parties, s;;’ocarymg at the

of the potice is to chunge (he party's addréss. All copies of siolices of foreclosure fre:n the holder of any

len witlch has priority over this Mortgage shall be sent to Lender's raudress, as shown neas the beginning of this

Mortgage. Tor notice purposes, Grantor agrees (o keep Lender infosmed = sll timex of Grantor’s current acdress.

MIBCELLANEOUS PROVIBIONS. The following miscellancous provixiru are a part of this Mongage.

Amendments. This Morngage, togsther with any Related Documents, ccnstitates the entire undersianding and
ﬁmmmt of the parties as (o the matters se1 forth in this M"""{ﬁe' Ne-zlzeation of or amendment (o this

origage shall be effective unless glven in welting and signsd by the party ar puilies sought 1o be charged or
bou the alieration or amendmer),

Annual Reports. If the Propenty is used for purposes other than Grantor's residen‘e, Grantor shall fumish to
Lender, upon requent, a centificd statememt of pet operaiing income received from he Propenty durin

Grantor's previous fiscal year in_such form and detail as er shall require. “Net ujeratine income” sh

umcsmp sl ‘r:t”h receipte from the Property less all cash expenditures made in connection will the operation of
1e Property.

Applicable Law. This Morigage has been deliversd to Landsr and sccepted by Leryzi In the State of
:llnoll. This Morigage shall be governed by and consirued n acccrdance with the laive ! the Siate of
tinols.

tion Headings, Caption headings in this Morntgage are for convenicnce ses only and are nol io be
ﬁ'oﬂ to lnlerprctmeﬂnepthe provhloﬁa of this Mongnge. PUTPO ?

ol

B g'l
i
i

P e

Merger. There shall be no merger of the imereat of estsle created by this Mongage with any other interest or
asale {n ;hfe&ropeny at any time held by or for the benefit of Lender in any capacity, without the written
consent o or.

ultipis Parties; Corporate Authority, All obligations of Grantor and Borrower under this Morigage shalf be
oint and several, end afl references (0 Granior shall mean cach and every Grantor, and all references 1o

rrower shall mean each and every Borrower, This means that each of the persons signing below is
responsible for sil obiigailons in this Mongage.

Severabilty. [If a court of competens jurisdiction finds any provision of this Monigage 10 be invalid or
unenforceable i (o any person or circumsiance, such finding shall not render that pravision invalig or
unenforceable as to_any other persons or clrcumstances, If feasible, mr such offending provision shall Le
deenied to be modified (o b2 within the limits of cnfo.‘ceabliilr or validlty; bowever, if the offending provision
cannot be so modified, it shall be siricken and all other provislons of this Morigage in all other respecis shali
remain valid and enforceable.

Sucoessors and Assigns, Subject 1o the limitations stated In this Mongage on transfer of Granior's interest,
this Morigage shall be binding upon and inure 1o the benefit of the panies, their successors and assigns. If
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ownership of the Property becomes vested in a person other than Grantor, Lender, withowt notice to Grantor

maz deal with Grantor’s successors with_reference 1o this Mortgage and the Indebledness by way of
{orI %ar?.lncc or extension without releasing Grantor from the obligations of this Mortgage or linbillty under the
nedebledncss.

Time is of the Essance. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hercby releases and waives all ﬁms and bLenefits of the
homestend exemption laws of the State of llinois as 1o all indebtedness secured by this Morigage. :

Walver of Fli?hi of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TC THE EXTENT PERMITTED UNDER
735 ILCS §/15-160i(b), AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
gggggﬁf}ﬁ% ](J){QOIEEE'{‘\YLF QOF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

Walvers and Consents. Lender shall not be deemed 10 have waived any rights under this Mortgage (or under
the Related Dozarvents) unless such waiver is in writing and signed by Lender, No delay or omission on the
part of Lender iti¢xercising any right shall operate as a waiver of such right or any other right. A walver by
any purty of a prevision of this Morigage shall not constitule a waiver of or prejudice the party's right otherwise
to demand strict comriinnce with that grovision ot any other provision. No prior waiver by Lender, nor any
course of deaiing betwer Lender and Grantor or Borrower, shall constituie a waiver of any of Lender's rights
or any of Grantor or Boizowver's obligations as to any future transactions, Whenever consent by Lender is
requited In this Morgage, ie granting of such consem bi/ Lender in any instance shall not constitute
continuing consent to subscqueat instances where such consent is required.

GRANTOR'S LIABILITY. This Mongage is executed by Grantor, not personally but == Trustee as provided above
in the exerclse of the power and the nuthority conferred upon and vested in it as such Trustec (and Grantor
thereby warrants that it possesses full powe: and authority to execute this instrament). 1 is expressly understood
and agreed that with the exception of the forr;umpl warrapty, notwithstanding anytling (o the contrary contalned
herein, that each and all of the warranties, ind2mmtles, representations, covenants, undertakings, and agreements
mide in this Mongage on the part of Granw:, while in form purporting to be the warranties, Indamnities,
tepresentations, coventuus, undertakings, and agiscrents of Grantor, are neveriheless each and every one of
them made and Intonded not as pcrsnnnf warranties, Jndomnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the irtention of binding Grantor pcrsunally, and nothing in this
ortgage or in the Note shall be consirued as creating any wability on the part of Grantor personally to pay the
Nole ‘or any interest that may accrue thercon, or any other !ndebtedness under this Mortgage, or 1o perform ony
covenant, undertaking, or ngreement, cither express or implies, cominined in this Morigage, all such liabillty, if
any, being cxpressly walved by Lender and by every person now ey bereafter claiming nnY right or securily under
this Mortgage, and that so far as Grantor and its suceessors persona'iy are concerned, the c% holder or holders
of the Note and the owner or owners of any Indebiedness shall look seie!s to the Property Tor the payment of the
Note and {ndebtedness, by the eaforcement of the Hen created by thiscMorigage in the inanner provided in the
Note and herein or by action to e¢ntorce the personal Hability of any Guars.ior.

QRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF 732 MORTGAGE, AND GRANTOR
AGREES TO iTS TERMS.

GRANTOR:

Grand Natlonal Bank, not personally but solely as Trustee U/T/A deted 02-26-1008 ard srown as Trust No,
6961203

ay:‘%éléw (‘)K{f%m.dvt_-._
AV ST AT ¢

¢) ___, Authorlzed Signer

7 , Authorized Signer
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CORPORATE ACKNOWLEDGMENT

' . . L8 0p
¢ . 'l C‘!AL SEATLY
STATE OF e INEZ MAN R DINI

3 / § NOTARY PUBIC, STATE OF ILUNOs
(’ R

COUNTY OF

On this C‘Q ”/ day o [J‘ ﬂﬂfgd#__. 19 ¥7 . before me, the undersigned Notary Public, peracnally
sppearsd DATILLE S N Cessial . and LU TRoke. , Authorized Signer and
Authorized Signer of Grend Nationa! Bank, not personally but soisly as Trustee Un'fA dated 02~26-1980 snd
known as Trus’ Ne. 8281203, and known (o me to be autherized agents of (he corporation that executed ihe
Morigege and acknovicdged the Morgage (o be the free and volumiary act and deed of the corporation, by

suthorlty of its Bylaws or by resolution of its board of directors, for the vses and purposes therein mentioned, and

“on oath stated that they <= suthorized 1o execute this Mongage and in fact executed the Mortgage on behalf of

the corpgration.
7
tluen . Reslding ot /L0 A (U s

~ Notary Public In and lor{ho State of ~ £.C L/A) 0($

..'~_"_ My commisslon expires 2~/ 77 F

AR, T
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