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This Assignment of Rents prepared oy: —PAN AMERICAN BANK/ROSA VARGAS 3 /

<627 W CERMAK ROAD
£+IICAGO, IL 60608

= N
ASSIGNMENT OF RENTS :

: THIS ASSI};MMENT OF RENTS.IS DATED APRIL 14, 1997, hetween COSMOPOLITAN BANK AND TRUST, AS

- TRusTEE ‘UNDEN TRGSTRUMBER 30522 DATED NOVEZiBZP 1, 1995, whose address is 80t N CLARK

' STREET, CHICAGO, IL 60610 (referred fo below as "Grantoir'): and Pan American Bank, whose address is
2627 W. Cermak Road, Chicago, IL 60608 (referred to below as "Leraxr"),
ASSIGNMENT. For valuabie consideration, Grantor assigns, granta. e continuing security Inlerest in, and
conveys {o Lender all of Grantor's right, fitle, and interest in and to the Pen's from the following described
Property localed in COOK County, State of lllinols:

UNIT NO. 1-B IN THE MANSION VIEW CONDOMINIUM AS DELINEATEP GN A SURVEY OF THE

; FOLLOWING DESCRIBE REAL ESTATE: LOTS 9 AND 10 IN BLOCK ¢ IN-D:3. i EE'S ADDITION TO
: CHICAGO, IN SECTION 6, TOWNSHIP 3% NORTH, RANGE 14 EAST OF W< THIRD PRINICPAL M
R & MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS E}HIAIT "D" TO THE g
; DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 96721298 TOGETHER WITH ITS *
) UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS NS
1

o

f The Real Property or its addreas is commonly known as 1410-12 N HOYNE #1B, CHICAGO, IL 60622. The
; Real Property tax identification number is 17-08-112-042-0000.

: DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
ctherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All reterences to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without fimitation ali assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default” mean and include without Iimltatlon any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means COSMOPOLITAN BANK AND TRLST, Trustee under that certain Trust
Agreement dated November 1, 1996 and known as TRUST NO. 30522 DATED NOVEMBER 1, 1996,
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04-14-1997 ASSIGNMENT OF RENTS
Loan No 700138055 {Continued)

repair; to pay the costs thergot and of all services of all employees, including their equipment, and of all

continuing costs and expenses of mamtalnin% the Property in proper repair and condition, and also to pay all

Eﬁxeg. assr?ssments and water utilities, and the premiums on fire and other insurance etlacted by Lender on

e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of

ifinols and aiso all other faws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property,

Lease the Property. Lender may rent or lease the whole or any part of the Praperty for such term or terms

and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in

LferFI'dert s name or in Grantor's name, {o rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do alt such other things and acts with respect to the Property as Lender may deem

aPproprlate arg.may act exclusively and soiely in the place and stead of Grantor and to have all of the powers

of Grantor for tha purposes stated above.

No Requiremeit to Act. Lender shall not be required to do any of the fogegolng acts or things, and the lact

that Lender shall b2 performed one or more of the foregoing acts or things snall not require Lender to do

any other specific 7t or thing.
APPLICATION OF RENTS. Allcosts and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender r.ay pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicatior: ¢i 2ny and all Rents recelved by it; however, any such Rents recejved by Lender
which are not applied 10 such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment anc poat-reimbursed from the Rents shall become a part of the indebtedness
secured by this Assignment, and snzil be payable on demand, with interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. If Grantor pays-2%-of the Indebtedness when due and otherwise performs all the ‘

obligations imposed upon Grantor under thia Aesignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satistact.on of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lenuzi’'s security interest in the Rents ard the Property. Any
termination fee required by law shall be paid by Gantzr, if permitted by applicable law. If, however, payment I8
made by Grantor, whether voluntarily or otherwise, or Jy guarantor or by any third party, on the Indebtedness and
thereatter Lender is forced to remit the amount of thai payment (a) to Grantor's trustee in bankruptcy or 10 any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative bcdv-naving jurisdiction over Lender or any of Lender's
roperty, or (c) bY‘ reason of any settiement or compromise. ol any claim made by Lender with ‘any claimant
ﬁnclqdmg without limitation Grantor), the Indebtedness shall be ce:ividered unpaid for'the purpose of enforcement
of this Assugnment and this Assignment shall continue to be effectize-or shall be reinstated, as the case may be,
notwithstanding any canceilation of this Assignment or of any naie or finer instrument or agreement evidencin
the Indebtedness and the Froperty will continue to secure the amount repald.or recavered to the same extent as
that amount never had been ongmallr recelved by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignmient.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision oi tris Assignment, or if any action or
roceeding is commenced that would materially affect’ Lender's interests in the P_ropertx, Lender on Grantor's
shaif may, but shall not be required to, take any action that Lender deems approptiate. Any amount that Lender

expends in so doing will bear interest at the rate provided for in the Note from the aate incurred or paid by Lender

1o the date of repayment by Grantor. All such expenses, at Lender's option, will {a) te piyable on demand, (¢)]

be added to the balance of the Note and be apportioned amang and be payable with any instaliment payments to

become due during either (i) the term of any applicable insurance ponc¥f1 or (if) the remairiirg term of the Note, or

(c) be treated as a balioon payment which will'be due and payable at the Note's maturity. “*s Assignment also

will secure payment of these amaounts, The rights provided for in this paragraph shall be in asd'ion fo an other

rights or any remedies to which Lender may be entitled on account of the defaull. Any such acdon by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)

under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statemenis. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be In full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

PSY992Lo
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lllinois.

No Modificatlon. Grantor shall not enter into any agreement with the hoider of ann mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, exiended, or renewed without the prior writien consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any Provision of this Assignment to be invalid or
unenforceable as to any perscn or circumstance, such finding shall not render that provision Invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending ﬁrovislon shall be
deemed to be maditied to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respacts shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations siated In this Assignment on transfer of Grantor's
interest, this Assignment shail be binding upon and inure to the benetit of the parties, their successors and
assigns. | ownershiP of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor-may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearzace or extension without releasing Grantor from the obligations of this Assignment or lability

under the Indebteuness,
Time Is of the Earence. Time is of the essence in the performance of this Assignment.

Wealver of Homestea! Fxemption. Grantor hereby releases and waives all rlﬁms and benefits of the
homestead exemption 1zws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. lander shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exer(isiic-any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provisior of this Assignment shail not constitute a waiver of or prejudice the par '8
right otherwise to demand strict coriplionce with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing batween Lender and Grantor, shall constitute a walver of any of Lender's
rights or any of Grantor's obllFanons ac to any future transactions. Whenever consent by Lender is required -
in this Assignment, the granting of sucii ~ongent by Lender in any instance shall not Constitute continuing -

consent to subsequent instances where sucyi fansent is required.

GRANTOR'S LIABILITY This Assignment is execuied Ly Grantor, not personally but as Trustee as provided above -
in the exercise of the power and the authority confarred qun and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and autaority to execute this Instrument), and it i3 expressly

understood and agreed that nothing in this Assignment G~ the Note shall be construed as creating any liability
on the part of Grantor personally to pa?r the Note or uny interest that may accrue thereon, Or a&ny other
Indebtedness under this Assignment, or fo perform any coverant either express or implied contained In this
Assignment, all such liability, It any, being expressly waived by Liender and by every person now or hereafter
claiming any right or security under this Assignment, and that so f.ras Grantor and Hg successors personally are
concerned, the legal hoider or holders of the Note and the owner or oviness of any Indebtednass shall look solely
to the Property for the payment of the Note and Indebtedness, by tie eriorcement of the lien created by this
Assignment in the manner provided in the Note and herein or by actior t5-enforce the personal liabllity of any

guarantor.

COSMOPOLITAN BANK AND TRUST ACKNOWLEDGES IT HAS READ AlL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED AGOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED QFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.

PSv992r6

GRANTOR:

COSMOPOLITAN BANK AND TRUST, as Trustee and not personally u/t #30522 dated
November 1, 199

6.

Vida President & Trust Officer

-

Attest:

EVIDENGE OF TITLE
NOT YET RECEIVED
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