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MORTGAGE
THIS MORTGAGE IS DATED APRIL 16, 1997, bet:'zan Dorothy A. Saranzak, divorced and not since remarried,
whose address Is 216 W. Rand Rd., Mt. Prospect, I'. 0056 (referred to below as "Grantor"); and Northwest
Community Bank, whose address is 1845 E. Rana Puad Sulte 100, P.O. Box 936, Prospect Heights, IL ,

60070-0936 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor.in<rtgages, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described real property, together with all existing or

subsequently erected or affixed buildings, improvements and fixtires: all easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights-{iniuding stock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the rca! property, including without limitation
_ all minerals, oil, gas, geothermal and similar matters, located in Cook Cou:ity, State of lllinois (the “Real
! Property"):
‘ LOT 41 IN C.A. GOELZ'S ARLINGTON HEIGHTS GARDENS, BEING 2 SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 11 EAST OF *'Z THIRD PRINCIPAL
MERIDIAN, (EXCEPT FROM THE SAID LOT THAT PART THEREOF LYING NORTA.OF THE FOLLOWING
DESCRIBED LINE: BEGINNING IN THE EAST LINE OF LOT 40 IN THE SAID SUEUIVISION, 70 FEET
SOUTH OF THE NORTH LINE OF THE SAID NORTHEAST 1/4; THENCE WESTERLY P/ARALLEL TO THE
NORTH LINE OF THE SAID NORTHEAST 1/4 TO THE WEST LINE OF LOT 40 AFORESAID; THENCE
SOUTHWESTERLY TO A POINT ON THE WEST LINE OF LOT 41 AFORESAID 78.10 FEET SQUTH OF
THE NORTH LINE OF THE SAID NORTHEAST 1/4), IN COOK COUNTY, ILLINOIS

The Real Property or ita address is commonly known as 1015 E. Palatine Rd,, Arlington Heights, IL 60004.
The Real Property tax identification number is 03-20-201-002-0000.
Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the F ¢perty and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniforrn Commaercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Grantor. The word “Grantor" means Dorothy A. Saranzak. The Grantor is the mortgagor under this

#THIS IS NOT HOMESTEAD PROPERTY.
BOX 333-CTI
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Loan No 10473650 (Continued)

"threatened release,” as used In this Mortgage, shall have the same meanings as sel forth in the
Comprehensive Environmental Response, Compensation and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S:'CEFICLA“). the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Regource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sech, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall aiso include, without limitation, Petroleum and petroleum br—produc!s or any fraction thereol
and asbestos. Grantor represents and warrants to Lender that: (a) Ouring the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release of
threatened release of any hazardous waste or substance b‘y any parson on, under, about or from the Property:
(b) Grantor has ho knowledge of, or reason to believe thaf there has been, except as previously disclosed {0
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from tha Fropertu by
any prior owners or occupants of the Properta/ or (ié) any actual or threatened litigation or claims of any kind
by any person relaling to such matters; and (c) Except as praviously disclosed to and acknowledged by
Lender in writlng, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, grnarite, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about orirom the Property and (i) any such activity shall be conducted in com liance with all
applicable federa!, state, and local laws, reguiations and ordinances, including without limitation those laws,
regulations, and crgiiances described above. Grantor authorizes Lender an its agents to enter upon the
Property to make sucir-Inspactions and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance oi-the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lendzr's ‘nurposes only and shall noi be construed to create any responsibllity or liability
on the part of Lender to Graror or to any other person. The representations and warranties contained herein
are based on Grantor's cue diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hergby ‘a) releases and walves any future claims against Lender for indemnity or
contribution in the_event Grantoi-pscomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmicsc Lender against any and all claims, losses, liabllities, damages

Bnalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as & cunsaquence of any use, generation, manufacture, storape, disposal,
release or threatened release occurring piizr-ia Grantor's ownership or interest in the Property, whether or not
the same was or should have been known. tc Grantor, The provisions of this section of the Morigage,
including the obll%auo_n to indemnify, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mongage and sha'i 1ol be affected by Lender's acquisition of any interest in

the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct ¢r nermit any nuisance nor commit, permit, or suffer any
stripping of or waste ¢n or 10 the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any othar party the right to remove, any timber, minerals

(including oil and gas), soil, gravel or rock products without the Lrior written consent of Lender.

Removai of Improvements. Grantor shall not demolish or rem2ve any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the ramoval of any Improvements, Lender ma
require Grantor !0 make arrangements satisfaclory to Lender to replacé such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may_ cintar upon the Real Property at all
reasonable limes to attend to Lender’s interests and to inspect the Prossry for purposes o Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with-2!l laws, ordinances, and
regulations, now or hereafter in eflect, of ali governmental authorities applicable to te use or occupancy of the
Property, including without limitation, the Americans With Oisabilities Act, Grantor may cantest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceediny.nziuding appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so lgng 2a, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor 'S post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Praperty. Grantor shall do all
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary 10 protect and preserve tha Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
surms secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, ieasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titfe to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company Interests, as the case may be, of Grantor, However, this option shall not be exercised
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MORTGAGE
(Continued)

proceeds in such amount deemed to be sufficient by Lender and ghall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 80 as
to provide sufficient funds for the faymem of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay & monthly pro-rata share ol
all assessments and other charges which may accrue against the Property. if the amount so estimated and paid
shall prove to be insutficient to’ pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. Ail such payments shall be carried In an interest-lree reserve
account with Lender, provided that if this Mortgage s executed in connection with the granting of & mortgage on a
suggle—!amll owner-occupied residential property, Grantor, in lieu of establishing such reserva account, may
pledge an interest-bearing savings account with” Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as r ulring Lender to advance other monles for
such purposes, and Lender shall not incur eny liability for anything It may do or omit to do with respect to the
ragerve account. All amounts In the reserve account are hereby pledged 10 lurther secure the (ngebtedness, and
Lender is hereby-auihorized 1o withdraw and apply such amounts an the Indebtedness upon the occurrence of an
event of default as uescribed below.
EXPENDITURES BY . ENDER. |f Grantor fails to complY_ with any pravision of thig Mortgage, or if any action or
Broceedlng is commenced that would materially affect Lender's interests in the Properly, Lender on Grantor's
ehalf may, but shall noi %#-required 10, 1ake any action that Lender deems apﬁroprime. ny amount that Lender
expends in so doing will buar interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Gra.itor. All such expenses, al Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) tiha term of any applicable insurance policy of (il) the remaining term of the Note, or
(c} be treated as & balloon paymant wh.ch will be due and Paypble at the Note's maturlty. This Mortgage aiso will
secure payment of these amounts. %@ rights provided for in thig paragraph shall be in addition to an other
rights or any remedies to which Lender riay be entitied on account of the default. Any such action by Lender
shall not be construed as curing the defuult 80 as to bar Lender from any remedy that it otherwise would have

had.
ﬁAr?HANTY; DEFENSE OF TITLE, The followlrg urnvisions relating to ownership of the Property are a part of this
orgage.
Tile. Grantor warrants that: (a) Grantor holds f00¢! and marketabie title of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth In the Real Property description
or in anr title insurance policy, title repor, or final titls opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to exacute and deliver

this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph soove, Grantor warrants and will forever defend

the title to the Propertr against the lawlul claims of all persore. In the event any action or proceedin'g i8 {0
commenced that questions Grantor's title or the Interest of Lender wider this Mortgage, Grantor shall defend &1’
the action at Grantor's expense. Grantor may be the nominal Far\v in puch proceeding, but Lender shall be a3
entitled to participate in the procesding and {0 be represented in the ricce ing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suZir Instruments as Lender may request 2,
from time to time to permit such participation, g

Compliance WiHh Laws. Grantor warrants that the Property and Grantor's (se of the Property compliag with

all existing applicable laws, ordinances, and re?ulations of governmenial authorities, including without S
imitation all applicable environmental laws, ordinances, and regulations, unless. otheiwise specilically &
axcepted in the environmental agreement executed by Grantor and Lender relating (o tha Property.

CONDEMNATION. The following provisions relating to condemnationt of the Property are a.pe.: of this Mortgage.

Apgucatlon of Net Proceeds. if ail or any part of the Property I8 condemned by eminent Zomain proceedings
0 any Proceedmg or purchase in lisu of condemnation, Lender may at its alection reguire that ali or any
ortion of the net Proceeds of the award be applied to the Indebtedness or the repair or vesloration of the

roperty. The net proceeds of ihe award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connaction with the condemnation.

Proceedings. (1 any proceeding in condemnation Is filed, Grantor shall prompily nolify Lender in writing, and
Grantor shall promgtly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal anY in such proceeding, but Lender shall be entitled to panicipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ggg?g tg"lgﬁ delivered to Lender such instruments as may be requested by it from time to time to permit such
p .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The loliowing pravisions
relating to governmentai taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mort&age and take whafever other action is requested by Lender to perfect and continue
Lender's fien on the Real Property. Grantor shall relmburse Lender for ail taxas, as described delow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges lor recording or registering this Mortgage.

Taxes. The followinP gshall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortga&e or upon ail or aergl part of the Indebtedness secured by this Mortgage, Eﬁ a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of

¥




? LINCYEELC LA
APadoid eyl yilm Lond u ugue 1 rejuc? UPIIpU0d JO JUBUIADD 1
ue ainjie4 lNEeQ WUIWUCIAUT ,

‘uoefqo ‘Wwusl Aue enp uaym wuoped 10 yim Aldwod 0) AuE J
‘ual| Aue

}jo abBieyosip 1o &49 ol Jo jO BI'J(IMJ Jueassd 01 AJessaoseu wowAed Jaylo AUR JO ‘BOUBINGU! JO SaxXe)] J0] JusiuAed
AuB ayew 01 a0BBLOW SIUl AQ EasnbDas Bwn 8ul ulim JOUBID JO BJnjed ‘sluswied J8yl0 uo JNReq ok
‘$8aUPBIAPU| BY) UC BNP uBUM JuswAed AUE BYBW O} I0JUEID) JO BIN)e] "SSIUPIgepu; Uo JINgeq ‘
:abeBpowy syl J3pun
(LINBJOO JO IWDAT,) UNREP JO JUBAD U 2IMINISUOD [{BYS 'Japua Jo uondo ay; e '‘Bumolioy ayl jo yoes "LINv430
‘gbeBLOW SIUl 01 10 SS2uUpPalqapu] 3yl 0 Bueier asIUCICWOD
JO JUBLWBJIGS 'J8pI0 '881%8p ‘'lusWBpNn] Aue AQ pPunog aQ IRYS JOJUBID PUB ‘JapuaT AQ paaloa) fireubyo useq
PRy JBABU JUROWE JeYy] JI SB JUBIXS SWES 8yl Ol POJSA0D3S JO pledas JUNOWE ayl 8Jn2as Ol 8NUNUOD (Im SAusdosd o
Byl pue ssaupalaepu| eyl Buiduepiae JuawealBe Jo WaWNASUF JaYo JO 8lou Auk jo Jo abebuow siyl O uone|BIUED e
Aue BuipuBIByIMIOU ‘9q ABW 98ED Bl Se 'pajeisule) aq éﬂ?qs JO 8AND9Ne 8Q 01 enunuod JNeys abebuow ;
8iy) pue aBeBlIOW S|y} JO JUBWAIIoUD ){o asodind 8y) J0) pleCUN PasePIEUOD BQq |leys ssaupalqepul aul ‘(ORI
uojleliuy| moulya Bu!pnéau! WBWIRD AUB yIimM JBpUSY AQ OpEBW WIB2 AuB JO 8siwo.dwod JO JUswaiies Aue L5
J0 uoseals Aq (2} o 'Aliedosd s,18puan jo Aue JO JepusaT JBA0 uondpsunf Buiney Apog QANBASIUIWPE JO LNOD AuR JO o
lapJio 10 aaidep ‘Wuswbpnl Aue *o uoseas AQ (Q) 'sjoiqeap JO jBnB. aqs 10} mE| JO me| ADidnnjueq 8jels 0 |esepa) Aue X,
Japun uosiad Jejwis AUk 01 JO Adidnixueq Ul 881Sn4 8,i0lueln) o1 (8) uawAed jeyl jo wnowe eu’{ HwaJ 0} PBJIO) S) ¢
Jepus Js}jeeiny] pue §52UP3ABPU| BYL UD ‘ARG PAIYl Aue AQ JO JoluRsenD AQ JO '@81AIBYIO JO AJLJBIUNICA JAYIBUM
‘I0uRIE AQ OpRLW 8! kuauMed '1IBABMOY 3| DU} 01 BUUY} WOJE JOPUST AQ PRUIWIGIOP SB 28] LONRUILIB) S{QRUOEED) %
AuB 'm@| ajqeo(idde Aq penjuued j ‘Aed s iojuess) Auedosd [BUOBIBd BUl PUEB SIUBY BUYl W) 188JBJUI AjunDes
8,J0pua Bupuapias 8j)} uo Juswaiels Budueuy AU JO UONBLILIB] JO SluBwalels Jqelns pue afiebuopw sl I
16 UONoBBNES SIQRINS B JOIURIG O] JOAIISP pue QINdexa [[eus Jepuas ‘abeBLow SIUl Jopun Jowess uodn pasodun
- suoneByqo ey) (1B swuoad 88IAIBYIC PUR ‘SNp UBYUM S6BUPBIGaPL) aUl jle SAed JojUEIJD §| "BONVIWHO4HId 1INd
‘ydesBeied Buipasasd ay] Ul O} POIBIB) SiaNewW By YSIdwodde ¥
og ‘upjuide 8108 B 1PDUBT Ul ‘BlqeAEID Jo AJBSSA08U 8q Aew se sBuiyl Jaylo ye Buiop pue "Buipiosal ‘Buly i
‘Bupeansp ‘Bulinor«s ‘Bupjew JO asodind By} JO) 10B-UI-ABUJO|E € JOJUBIE) SEB JBDUST SIUIDD0R AIQed0Aals) 3

R e

Aqasey M0lumie) ‘sgocdind yons Jo4  asuadxd §,J0juBJH 1B PUB Jowe)H JO SWweu auyr ul pue Jo) 08 Op b
Avw Jepuan ‘ydesbesrL Buipedseid al) ul O paJiajes sbuilyl syl jo Aue Op Ol S|iB) JOJUBID j| ‘l0e4-Ul-ABUNY 2

‘yoeiBeled s Ul O] P8LIeJO) SIONEBW BYI YIM LONIBUUGCD Ul PRLNDWI S25UadXs pue ' ';
$180D ||B 10) JBPUST 98.07,015) ||BYS JOJURID ‘Buillim Ul Japuen AQ AJBIIUOD 8Ll 0) pasihe Jo me) AQ paugiyosd Bx

T

ssoun  -JojBID AQ pasabie Jayesisy JO PaUMD MOU JBYIBUM 'AlLIBdOId 8yl UO susil soud gue 18l se H
abeBlUOW Sl AQ PAIRaIs LTIl AIINDaS PUR BUB BY) (@) PUB 'SUSWND0G pPRIEBY dul pue ‘abebuoi sl
‘gloN 8yl Jopun Jojuein Jo sucreBqo Yyl (B) aAiBse.d JO 'BNuUucS ‘1081180 '8)8|dWOD "B1BNIDaye 0} JApIo W 3
2IquAsap JO AJESSEI8U B4 'J8LUL 1 2 UOIUIJO 3]108 BL) Ul "ABW SE SIUBWNSOPN JBYID pue 's81ed|ILaD "aiueinsse * 3
Jeyuny Jo s;uemngsw 'SIUSWSBY. LONBNUIUOS 'SluawBsiels Buidueuly 'sjuswsdalbe AluNdes ‘spIap AlLNDes .
leny) jo speap 'saleBluow yoNs (2 JUR Aue 'sleldoidde waep ABW 19pUL SB 820B|d pue S8OIJ0 YONS Ul pue +
89W]] YONS JB '5q ABW 0SB BY) §F ~ POPIOOSIAL JO ‘PBjYSs PapIosa) ‘Paly 8q 01 asned ‘Japue] AqQ parsanbal .
_ ueym pur 'eauldiBap sJ4epuBsT O) 10 JBPLYY 0) 'DBIBA|IBD 10 PBINJSXa '9PBW 8Q O) BSNED ||IM JO 'JBABp pue i:
SINJOXA 'SxEw (M JOJUEIE J8pUBT JO [sar.bry uDdn ‘Bl O] SwW WOy PUe ‘guil AUR Iy "SSDURINESY JayLIN i
. ‘eBebuop si) j0 ued e ase 19v—-uI-ABuioue ' RL
- pue S8OUBJINESE JBYUNE Ol BUNEIBs SUOISINOIC CuIMO|I0} BUL “LOVE~NI"AINHOLLY S3IONVHNSSY H3HIWENS ¥
‘@3eBLow syl jo abed 181 Byl UD PBIRIS §B BJE (Sp0D (E1DIBLILIOY
wuojiun 9yl Aq pasinbal se yoes! PawRIqo 8qPw 8beblow siul AQ paiuelb 1s3saiul Andas eyl Buiuisouod . N
UONBULIORN LDjM WOy '(ALBd pesnoss) Jepuad pu: (x01G9p) JOIUBID 0 s8ss8Jppe Duinew 8yl -so8sasppy ]‘
IepuUeT WoJj pUBWIBD UaRuMm JO el JBye hx
: sAep (¢) ooyl u:u}w JBPUBT Of GIQRIEAR J| BYBW PUC-1POUST PUB JOJUEID O) IUBILUBAUCT A|QEUOSED) BOBID B B >
. pue Jeluew B uf ABdoid [Bu0SIOd Ul BIQUSSSE JIRUE JOIUBIE) ‘IinEjep UDdN “1S8JBIUL AINDBS SIu: Sununuod s
2 10 Bunoeyied ui PBJINDUI BOSUBCXE (B 10} JOPUST SENQLIIBI ;2YS JOJUBID ueweiis Buidueuy v se abeBuowy ;
814} JO SUONINPOIds) 10 881002 'SLBUIBIUNOD PAINJBXS Bl 'O u% Wwos) uoNBZIOYINE JBayLINg INOUlIM pue 3w :f
Aug 18 ‘AR JopusT ‘spio39y Auadosd (eai syl Ul 8BeBLIOL! SIUl BUipIode) 01 uoIIPPR Ul "Auedold (euosied 4
pue sjusy eyl u| 1ses8lul A)JND8s §,J18pPuUetT BNUNUCD pUB ;c3Lad O JBpudl AgG palspnbas 81 uonde JBuIo :
JOABIBUM BYE] PUB SlUBLIGIBIS BUITUELY 8IND6Xa {{BUS JOJUBIY epudn AQ 1sanbai uodn 18l AjIndes 18
"BLUll 01 BWN WO ranUusWe SB 8PO0Y [BIDIBWLWOD wuojiun aul
19pun Aued painoses v Jo siybu ayl jo e aary |IBYS JBPUST pue 'ALssord [puosiad 1BLI0 JO SaJnXy §83NINSU0D
Ausdoid eyl Jo Aur 1UB1x8 Syl O Juswaesibe AlILNDIS B 8INHISUOD JfeUf Iidwniisyl SiUl jUsWeldiDyY AlINDES 5.
-abu B ow syl jO bed e ase uswedibe Alundas b

e se 50BBLCOW Syl 01 Bune@) suoISiAGId BUIMOIID} BUL "SINIWILVLS ONIONVNIJ 'INIWIIHOV ALIENDAS f
[]

-
3

P

Japus ol

Asoloegspes Aljanoes Jaylo Jo puog A1pins 818104102 JUBIIIYNE B IO YSBD JSPU3 1 LILA SUSOdap PuB u01108s suag]
PUB BEXBL 8yl Uj 8A0QE papiaci0 SB XB) 8Y) S)s8Ju0od (q) 10 ‘luanbulsp sewndiq )l 8.0j8q xe aul sAed (e
IBYYB JOIURIE) SSOIUN MOJEq papiAcsd se 3INEJaQ jO JUBAZ UB JO} SOIPaWSs aiqer e s 8N O | JO AUB 8S510/8Xd
ARl 15pUBT pue {mojaq pauyep Sk) IINBSQ JO UGA UE SB 108))0 SWES Byl IAEY Leds 1w syl ‘abebuow
S|y} JO 8IBp eyl O} uenbasqns pejseua 8f sa|Idde” uoNJes SIUl UdiUM O XBl AuB ) "e@xeL uenbesqns
‘JouRIS)

Aq spew saseiul pue jedpupd jo sjuswded uo JoO ssaupaéqapm au& jo uoiuod Aue J0 e U0 xel oyiads e |
(;% puR 'BI0N By} JO JepIoy 8y) o 1apusn eyl isuebe ajqeabreyd sBebuUoW j0 9dAI siUl LR B B () abeBuow L.

’ (ponupuol) 05934901 ON UEOT
g alied IJOYHLHOWN £1661~9Lt-b0

T

i
v




UNOFFICIAL COPY

04-16=1497 MORTGAGE Page 7
Loan No 10473650 (Continued)

3 Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condilion
contained in this Martgage, the Note or in any of the Related Documents.
Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially atect any of Grantor’s property or Grantor's ability to repay the Note or Grantor's abliity to
perform Grantor's obligations under this Mortgage or any of the Related Dacuments.
False Statementa. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mort%agez. the Note or the Related Documents is false or misleading’in any material
respect, either now or at the time made or furnished.
Defeciive Collateralization. This MonPage or any of the Related Documents ceases to be in full force and
effect (including failure of any coliateral documents to create a valid and perfected sacurity interest or lien) at
any time and for any reason.
Death or Insolvancy. The death of Grantor or the dissolution or termination of Grantor's exisignce as a going
business, the ‘asalvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for tne benefit of creditors, any type of creditar workout, or the commencement of any proceeding
i under any bankruptcy or inselvency laws by or against Grantor.
Foreciosure, Forfeiinie, efc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repnssession or any other method, by any creditor of Grantor or by any governmental
agency against any of 'h Property. However, this subsection shall not appir in the event of a good faith
dispute by Grantor as 1o tae validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedm%. provided that Grantor gives Lender wriften notice of such claim and furnishes reserves
or & surety bond for the clair satisfactory to Lender.
Breach of Other Agreement. Ary Lreach by Grantor under the terms of any other agreement between
Grantor and Lender fhat is not remcdied within any grace period provided therein, including without limitation
%rl\y agreement concerning any indebte snevs or other obligation of Grantor 1o Lender, whether existing now or
er,
Events Affecting Guarantor. Any aof the proceding events occurs with respect to any Guaranior of any of the
indebtedness or any Guarantor dies or becoines incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occyrs 11 Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness-is impaired.
Insecurity. Lender reasonably deems itseff insecure.
RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence ot any Event of Defaull and at any lime thereafter,
Lendar, at its option, may exercise any one or more of the followiig rights and remedies, in addition to any other
rights or remedies provided by law.
Accelerate !ndebledness. Lender shall have the right at its option without notice to Granlor lo declare the
entire Indebtedness immediately due and payable, including any prenayment penally which Grantor would be
required to pay.
UCC Remedies. With respec! 1o all or anr part of the Personal Property, Lanrter shall have all the rights and
remedies of & secured party under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without natice to Grantor, to lake poatession of the Property and

collect the Rents, u_ncluqu amounts pasl due and unpaid, and apply the nei preceeds, over and above

Lender's costs, against the Indebtedness.  In furtherance of this right, Lender may raqui'e any tenant or other

user of the Pro n}( to make payments of rent or use fees directly to Lender. [f the cais are collected by

Lender, then Grantor mevocabt{ designates Lender as Grantor's attorney-in-fact t¢ cndorse instruments

received in payment thereof in the name of Grantor and to negotiale the same and coilsc! the proceeds.
. Paymenls by tenants or other users to Lender in response to Lender’s demand ghait sattsfr the-abligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
: exercise its rights under this subparagraph either in person, by agent, or through a receiver,
Mortgagee in Posseasion. Lender shall have the right to be placed as morlﬁagee in possession or 1o have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
‘ the Property, to operate the Property preceding foréciosure or sale, and to collect the Rents from the Property
‘ and apply gha proceeds, over and above the cost of the recelvershif. a%ainat the Indebtedness. The
. mongagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a recelver shall exist whether or nol the apparent value of the Property exceeds the
3 In eibtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
- receiver,

;lhudtpclal Fr?racloeure. Lender may obtain a judicial decree foreclosing Grantor's Interest in all or any pan of

e Property.

Deficiency Judgment. f permitted by applicable law, Lender may obtain a {ud ment for any deficiency

remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
‘ available at law or in equity.
}- Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 10
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 14-16-1997 MORTGAGE Page 9
/Loan No 10473650 {Continued)
o

homestead exemption laws of the State of Illinois as to alt Indebtedness secured by this Morigage.

Waivers ang Consents. Lender shall not be deemed 1o have walved any rights under this Mortgage (or under
ihe Related Documents) uniess such waiver is in wriling and signed b‘ ender. No delay or omission on the
part of Lender in e_xgrmsmg' any right shall operate as & waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice 1he parly's right otherwise
{0 demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail Constitute @ walver of any of Lender’s "ﬁ?‘m or any of
Grantor's abligations as to any future transactions. Whenever consent by Lender is required in thig Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS Te\MS,

GRANTOR:

INDIVILUAL ACKNOWLEDGMENT

! ”
. fa t
STATE OF &x@«-w )
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appearcd Dorothy A. Saranzak, 1o me known to
be the individual described in and who executed the Mortgage, and acknuwiedged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and pur,i0ses therein mentioned.

Glven under my hand and official sea! this _ /¢ day of %t_‘gf__ o177

7 L
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By LR Residing at .
AN
Notary Public In and for the State of \Q@Z.W A O 1
“OFFICIAL SEAL?

RCHARD T, BERNAU - ¢
Notary Public, State of ring £
My Ct:r;ymission Expires 12/11/98 E

LT L LT
S e MU )

My commission expires

e T e
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