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MORTGAGE

THIS MORTGAGE |S DATED APRIL 8, 1997, o:tween JOHN E. MANNING, SINGLE, whose address Is 8306
SOUTH 78TH AVENUE, BRIDGEVIEW, ik 60455 (1efer.ed to below as "Grantor"); and HINSBROOK BANK &
TRUST, whose address Is 6262 S, ROUTE &3, WILLOV/I3300K, IL 60514 (referred to below as "Lender").

GRANT OF MORTGAGE, For valuable conslderation, Clrantzi, mortgages, warrants, and conveys {o Lender all
of Grantor's right, title, and Interest in and to the following dasciibed real property, together with all existing. or
subsequently erected or affixed bulldings, improvements anc-iixtures; all easements, rights of way, and
appurtenances; all water, waier righls, watercourses and ditch rlghits (ncluding stock in utilitles with ditch or
irrigation rights); and all other rights, rayalties, and profits relating to tiie+eal property, including without limitation
all minerals, off, gas, geothermal and similar matters, located In COCY County, State of Illinois (the "Real
Property"):

THE SOUTH 1/2 OF LOT 103, IN FRANK DE LUGACH'S 83RD STREET HIGHLANDS, BEING: A
SUDIVISION OF THAT PART OF THE NORTH «(2/80THS OF THE WEST 1/2 O THE SOUTHWEST 1/4
OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD FR.MNZIPAL MERIDIAN, IN
COOK COUNTY, ILLINGIS. '

The Real Property or iis address Is commonly known as 8306 SOUTH 78TH AVENUE BRIDGEVIE\N; IL
60455, The Real Property tax identification number is 18-36-303-022, '

Grantor presently assigns to Lender all of Grantor's right. title, and interest in and to all leases of the Propény and
all Rents from the Property. In addition, Grantar grants lo Lender a Uniform Commercial Code security interest In
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. Al references to dollar amounts shall mean amousts In lawlul money of the Unlted States of Amerlca.

Credit Agreement. The words "Credit Agreement” nean the revalving fine of credlt agreement dated April 8,
1997, between Lender and Grantor with a credit Himit of $116,000.00, together with all ranewals of, extenslons
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The interest
rate under ihe Credit Agreement Is a varlable. Interest rate based upon an Index,  The index currently Is
8,500% per annum. The Intersst rate to be applled to the outstanding account balance shall be at a rate 0.500
percentage points above the index, subjact however to the following minimum and maximum rates. Under no
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7;' AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
¢ PERFORMANGE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
[ DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY'OVER ALL
[t SUBSEQUENT LIENS AND ENCUMBRANGES, INCLUDING STAUTORY LIENS, EXCERTING SOLELY TAXES
G AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
% SEGURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS!

B PAYMENT AND PERFORMANCE. ExceFt as otharwist provided in this Mortgags, Gran\or ghall pay to Lender ail
ggtggn‘lgmaemcgé%gg%y this Mortgage as they become ¢ue, and shall girlctly perform all of Grantor's cbligationg

POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shall ba govarned by the following provisions:

Poasession and Use. Unill In default, Granior ma temaln In possession and control of and operate and
manage the Franerty and collect the Rents from the Fropeay,

Duty fo Malntalr, 3rantor shall malnialn the Property In tenantable condition and promptly parform all repalrs,
raplacements, ans rilntenance necessary to presetve s value.

Hazardous Subsciiozs, The lerms "Puz rdous waste," "hazardous substance,” “disposal,” *release," and
Mnreatened rolsase, - uo-used In this Morgage, shall have the same meanings as set forlh T the
Comprahensive Environmeital Response, Compansation, and Liablli‘t:?-Ac of 1980, as amended, 42 U.8.C,
Sactfon 9601, et seq, ("CERCLAY), the Superfund Amendments and Heauthorization Act of 18886, bub, L. No,
89-409 ("SA#!A") ha Hazardous Maﬁrlals Trangporiatlon Act, 49 U.S.C, Sectlon 1801, et seq., the Reﬁurce
Gansarvition and Racovary Adt, 42 US.C. Section 6901, et segn or other applicable’ state o Faderal laws,
rules, or regulaticns a ogled puredant to any of the foregaing. The torms "hazardous waste® and "hazardous
gubstance” shall also include, withai limltatian, ?alroleum and pettaleum b¥— roducts ar any (raction thareaql
and asbestos, Qrantor represents aad warrants 1o Lender that: (a) During the pariod of Grantor's ownership

of the Property, there has bean no use, generalion, manufacture, siorage, treatment, disposa), release or
threatened release of any hazardous wasie or substance b}/ any person on, Lindar, about or from the Propeny;
(o) Grantor hag ro knowledge of, or raasers (o baliave thé! there has been, axcept as previously disclosed (o
ar]d acknowledged by Lender In writing, (i) any use, generation, manufaclure, storage, treatment, disposal,
relansa, or threalened release of any hazarcus was'a of substance o, undar, about or from the PropertY‘ by
any prior owners ?r pecupants of the Properg or. (Ih-any actual or thraataned litigation or clalms of any Kind
by any person relating lo such matters; an (c) =xvept as previously disclosed to and acknowledged by
Lander In writing, () nelther Grantar nar any tenant, griteactor, agent of other authorlzed user of the Property
shall use, generate, manufacture, store, treat, dispase of, o rolease any hazardous wasta o substance or‘
under, about or fram the Proper‘y and () any such actiity shall be conducted In comPIlanse with alld
applicable faderal, statg, and local laws, reguiations and c.dirances, Including without limitation those. Jawsal
regulations, and ordinances described gbove. Grantor auiurizes Lander and. Ite agents lo enter upon th
Property to make such Ingpectians and tests, at Grantor's exrenss, as Lender mar deem appropriate t
determiiie compliance of the Propeny with inis. section of the Margage.  Any Inspaciions or lests m?de o
Lender shail be for Lender's purposes only and shall not be construsa ' creale any~resFonslbllll or liabHity
on the part of Lender to Grantor or to any other person. The represertations and warranties contained heraint/
are based on Grantor's due diligence in Invesligating the Property for hezardous waste and hazardous (3
Substances. Grantor hareby (a) releases and walves any future claims anaingl Lender for indemnlly orGp
contribution In the event Grantor becomes flable for cloantp or other costs ader ary such laws, and - (b)
agrees to indemnily and hold harmiess Lender against any and ali ciaims, iu8ses, Ilabmues.-damaﬁes
Fenaltlea. and expenses which Lender may directly or indirectly sustaln or suffor regulting from-a breac of
nis sectlon of the Morigage or a8 a consequence ol any USE, Penera\lon. manuiP.a e, storage, disposal,
telease ar threatened release accurring prior to Grantar awnership or interest In the. “rgperty, W ether or-not
the same was or should have besn known to Grantor; The provisions of this sec'.or,.of ‘the Montgape,
including the obilgation to Indamnify, shall survive the payment of the indebtedness anu b satisfaction and
raconveyance of the lien of this Morigage and shall not ba affected by Lendet’s acquisition of any interest:in
the Property, whether by foraclosure or atherwise, e

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutler any
. stripping of or waste an or to the Property or any portion of the Property, Without fimiting the generality of the
N foregoing, Grantor will nat remove, or grant 10 any other party tha right to remaove, any timber, minerals
(including oll and gas), soil, gravel or rot products without the prior written consent.of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writtan consent of Lander. As & condition to the removal of any Improvernents, Lender ma
require Grantor to make arrangements. salisfactory to Lender to replace such Improvements” wil
Impravements of at least equal valua. 3 '

Lender's Right to Enter, Lender and Its agents and representatives may enter upon the’ Real Property at all
reasonable Times 10 sttend to Lender's inlerests and to inspect the Property for purposes 0O Grantor's
compliance with the terms and gonditions of this Mortgage. S

Compilance with Governmental Requirements. Grantor shall promptly comply with all'laws, ordinances, and
regulations, now or herealter In effact, of all govarnmental authorities applicabie to the use or ogcupanty of the
Proparty. Grantor may contest in good faith any such law, ordinance, of regulation and. withhold compliance
during any proceeding, including a propriate apPeals. 5o fong as Grantor has notified Lender [n writing prior to
doing 8o and so long as, In Lender's sole opinion, Lenders interests in the Propen%/ ara not eopardized.
Lender may require Grantor to post adequate security or a suraty bond, reasonably satlsfactory to Lender, to




Continued

{\UN{OFFI@(‘ohALsCO PY

“ Gfantor-agrees na ther fo’ ahandon: nor feave” unaﬂendedl"the Pro Gmntcrfsbaﬂ do all
i addltlog to"{hgsg act? jmat “forth: a%ave"ln his ﬂ;seglona rt;l o a%acter‘ and ‘use'of: the'

Yaymeant. Grantor shall px whenidUe and'in’ 0 definquency

axes;. aaaessments,;water ‘:r, arges. andisewe ‘aervfce; chgrgaa:tevledwagalns i
and: shall: pay:when: dug-ull. =2 ms: for worl done’on; -foriservices. rendered: or,
roperty. Grantor“shall maintai he Praperty’ freg: ‘.;Jlensfhavlng priority ove or, equal
snder: undar thls Mortgage; i “the:fien: oft taxes. and‘as sessments: not
ngebted : d* th ided:in tha

("
Btlon:10.pay;eurng.asiLenders:interest:in:ths Propery i
oF: nor?pgymenr“grmtor ‘shall's wlthln‘ iteen’ (16): da;g ‘after:
18 (\1‘5)3 ava>a er:Grarrehasinotice off ‘the:filing;: .securaithe: disch _
Iwitho L endera cishiinnia; = SUHict ate:isurety ;»plz,_»;oth

1:28. Tl Wi
atle sfactcry to‘ ; ;a.?-" ntsufficlent:tordi stha the:llen: !“sp&r iCOBtS; and .
v

drpes’ihat’ ‘colild: 3vasa-result ot forecloaiire., o sale;under: the(. enf'u*ln,,
efend: itself’ andUender: and: ha! atfsf}( any adve AT : bt
rggetgrdl shall: : :ag ;an’ addltional’ obfige

upon-demand: furnish
eithe: approprfate 0
an as_sesgmenzs against 1

nstrictio alrnaﬂfy Lender: at least fikeen 33y befor 0
anyiservices: Bfﬁxwfniﬁh ,‘rnaterlals are'supplied to the’Prope vimechanic!s:ff
lieny: or other: fien;could:be; n-account: of.tha.work;; aarvicea tarigls,:. Granior;
af Lender: furnishito s tsfa )

nce

axtanded: ucoveraﬁ endorsement

- Improvements: om, eRea!nPro perty:
ith’a: standard mortgage% clause in:

-ang: ln ‘SUCh: 1 LEnd eri Gr
overage’ T ingurer. nrmat*cover ge M Ot
infmum:of: Q): daysy prior.wri ; ngl.ender ang:
ablzityfor mliur ! ?.V Ea ;'
overage.in: 1avor'of 'e de not
2 Fepdeera!nEmer enc 'ﬁégﬁg" ;F;l{l%pﬁ?
aintaip’ F'ederalu‘gloocr nsurance“’ or:

: : ateonal.,nh :

v

;%g make: proof; ‘
nder's: aecurlty may;: atiisie
ecung the:Props ey, or
estorationjand- repg p :
atisfactory: to: Lende d h r'eupcn@saﬂsfactory proof;
ufrom. the: proceeds: 116, abie"cost o repalr*oa
& within 80:day




UNOFFICIAL COPY
04-08-1987 N:(c)g\.{ISu‘:gE Page &

receipt and which Lendar has not committed to the repair or restaration of the Property shall be-ugad: frst {0

1ay any amount owing to Lender under this Mortgage, then 1o prapay accrued Interest, and the remalnder, it
{1n¥. A appneag to the principal balance e ekt aanbet, JGF Lander - hoids. any. -proceeds after
payment in full of the Indebtadness, such proceeds shall ba pald 1o Grantor,

~ Unexpired Inaurunce at Sale." ggw'unexpired (neurence shall Inure to the benafit of; and pa’ss‘td,"l‘ne
purchaser of the Property covered by this Marlgage atf an'y_' trustee's sale or other sale held under the
provisiona af thig Mengage, or at any foreclosura sale of such Proparty. . S :

Compliance with Exlallnﬁ Indebtedneas, During the period In which any Exlsting Indebtednass described

below i in effact, compliance with the insurance provisions contained in the instrument. evidencing such

Existing Indebtedness shall constitute compliance with the Insurance pravisions under this Mortgage, to the

gxtant compllance with the terms of this Morigage would constitute a duplication of insurance requir?ment. it

any proceeds from the Insutance becoma payable on iogs, the pravisions In this Mortgage for divislon of

u{doggfe%snesha" apply only to that portion of the procesds not payable to the holder of the Existing
6

EXPENDITURES £Y LENDER, |f Grantor fails to comply with any provislon of Shis Morigage, inciudleimna y
obligatlon to malitrii Exlsling h]debtadnass n good standing as -required below, or If any actlon or proce n% 5
ity affact Lender's intereats in the PropenyAnLendar on Grantor's hehall. may, but

commenced that wour materla
y amount that Lender!- S:E%an g§.jn 80

shfm net ba requirac to, take any actl?n an Lenﬂer deems appropriate.
do.né; will-bear nterest £« tha rala provided for In the Gredit Agreament from the date IncUrred or pa enger to
the date of raga ment By Craztor, All suo;t axpensas, at Lender's option, will &R be payable on demand, (b} be
ad¢led to the balance of thecradit line and be apportioned among and be payable wil an? (nstaliment payments
to became dua during elther_%y the term .ol any applicable Insurance pafley or” (i) the rema nlng term of 1he Credit
Agreemant, or (c) be treated ae 8 balloon payment which will be due and payable at the Cradit Agreament s
matirity, ‘i‘hés Morigape also wlli-seuure payment of these amounts, The tights Hovided for in this paragraph
ghall ba In addition to any other tlghts or-aay ramedias 1o whith Lender may be anlitied on account of the delault,
nY guch action 35{1 Len%er ghall nat be canslrued as curing the defaull so as to bar Lender from any remedy that
otherwlse would have had,

'«\Xé\rlt%gizggm DEFENSE OF TITLE. The foliawing nrovisions relating to ownership of the Property are a part of this

Tille. Grantor warrants nm: (8) Grantor holds ynod and marketable title of record to-the Property IP (o
- simple, fred af‘d tlenr of-all liang and encumbraaces other than those set forth in'the Real Properly description
ar In the Existing Indabtedness section below or it avy litle ingurance polley, tila raport, or final"title opinion
issued In favor of, and nccepied by, Lender [n cosimction with this Mortgage, and * () Grantor has the 1ull
tight, power, and authority to execute and dellver this Murnage to Lendar, '

Defanse of Title, Subject to the axception In the parai rari above, Grantor warrants and will forever defend
the title to the Proporty against the lawtul claims of all paracns. In the event any action or proceeding s
gommanced that quastions Grantor’s title or the interest or uendsi under trus Monga?e, Grantor shall de eBd
the action at Grantor's expenge, Grartor may ba the nominal harly in such proceeding, but Lender shall be
antitted to participate In the proceeding tnd to be rapragented In-ika nroceading by coungel of Lanhder's own
cholce, and Grantor will deliver, or cause 10 be dailverad, to Lendar sich Instruments as Lendet may request
from tima to time to parmil such particlpation.

Com,ﬂllance With Laws. Grantor warrants that the Property and Granlor s tae of tha Property complies with
all existing applicable laws, ordinances, and regulations of governmentai authorities.

EXISTING INDEBTEDNESS, Tha following previslons concorning existing /ndvbtedness (the “Existing
Indebledness™ are a part of this Mortgape,

Exia}lng Lien. Tha llen of this Mortgage secuting the Indobtedness may be secrorary and Inferlor'-‘o an
existing flan,  Qrantor expressly covenanls and agraes to pay, of seg 10 the paimint of, tha Exlsting
fndebtednese and 1o prevent any default on such Indebtednass, any dafault under tha waeliiiments evidencing
such Indetitetihass, or any default under any sectirity documents for such Indebtednass. ‘

No Moditication, Grantor shall not en}er fnta any agresment with the holder of any morigage, deed of trus!, or
othar sacurity agréament which has priorty over thls Morlqngﬁ ky which that agregmept 1s modified, amanded
extendad, or renawad without the Frlor wrltten congent of Lender, Grantor shall neithar request nor accap!
any futire advancas Undar any such sacurity agreement without the prior wititten consent of Lander.

CONDEMNATION, The following provisions ralating to contemnation of the Proparty are a part of this Morgage.

A{Pgllcatmn of Net Proceeds. If all or any part of the Propenty Is condemned by eminent domaln proceedings
or by any nroceeding or purchase In lleu of condemnallon, Lender may at its @lection require that afl or any
orlon of the net proceacie of the award be applied to the Indebtednase or the repalr or restoration of the

roparty, The net progeads of the award shall mean ihe awz‘r‘d alter payment of ali reasonable costs,
axpanaes, and atlarneys’ fees incurred by Lender in connection with the condemnation.

Proceadings, !f any proceeding in condemnatlon Is flled; Grantor shalf promptly notify Lehder T writing, and

Grantor shall promplly lake such steps as may be necessary to defend the action and obtaln the award.
Grantor may t?e { g %omlnal arty In such _pr\{meadlng. but yLendar shall be entitled to particlpate.In the

b2 o IR,

proteeding and 10 be represented In the proceeding by counsel of its awn cholca, and Grantor will delliver or
gglr]t?cel gg“%% deilvered to Lender such instruments us may ba requestad by it-from time 1o time 10 permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
taxes, faas and charges are a part of this Mortgage:

retating 1o govarnmential

8LS992L6




Fees: and-Charq‘ P
h Mon age-and:take: whal ever: other-4ctlon; Is! t
Ahe: eaI"Propertm Grantor:shallt rerrqburae* Lend rr
‘ curredtm recardingieperfectingior’ comlguilg

onstitute taxes. (o which thistsection; appiles:  (a) s""' Algiype’
part/ (ot the“thdebtédnéasl secured: b thls %( et (b 'm\apeclﬂcdptﬁax‘u !YPG
requireduw deduct. fromvpas{mgma omthe |l'i dredntraas Beﬁun,'d r*bysghrl’s 8

B J ’. ted x ‘ u
ent githe - Eve efa ult {as deﬂn l and:liender:may
501 of' its avaliable remedies: for: an:Event’ of Default: as; prc_wldedH below,,un esaf{arantotﬁeiuaer
) paya thﬁ-’a.. iheforar It becomes! delinquent; contests the: tax:as:providedi above:initharTaxes: and
ct! depoelts wfthfl.'ende ash.or ~ ) r:othersecurity,

extant:any:af,
'secured:

i _ c aﬂ wha
peity:: ote itl%' fihis Mo?t 2ge.| tﬁ!éereal‘ pr?:: fy: ords Le ml;g tgs';:ans
. i \ ks oy ‘; 4 i

,imafan wit?wm !unhenfaulho ri2a \trom E-irantor,‘*ﬂle ‘execited; ccunterpapr%, e?es or reprogﬁuuonmt.\%m
?e a% a: ﬂﬂan..inci a\atemaizj .-L.'ar;:\r“shau ‘Teimburse: Lendey; for all” expens 8- incurredsi
rcqntlnu ng.this: secu[l!y nter bonm sty Grantor: ahall assemble {he Personal: Prop l
at'a’ pace reasonab cnn e ) and' ailabl
fter.rece! of.w en' :

Jge ‘vl\ Nl

a/maliing” addresse
oLty in

Ny pin
¥

S FUrthar Ass “aid from.ime 10,iime, Lo
- iand; dB“V&th[en c}erGUB 8:10; B'vﬁlﬂdﬂ" BXB uted ' )'l'l ' FB». { “"lde .
§=

nder's:designt

upsted by cause’ to”bedlied. recorded;: remed.\or rere.orad,-as the case may:be;: ‘such:times
a%%iln. BU hy offces:and: places:as: tender:may: deamvapproprlate. wny.and-all such:mort sprgs' . of‘trusl:.
pecurity: eedsvaacmlty* dgreementa.. +financing! statements;. continuaiar s statements,iin mmta, sof: forther,

ASHLIE: ce,'cenl cates,tan Lother’ ocuments as:mayyin. the sole; oplnlo..r.,.ender nes n\g or;desirable
-in-order:to’effectunte,: comp lete) pege manﬂnue.»or preserve () th @: obilisation: Grantoru b the.Cr lt

ithig’ ngaga*an o R oAt o Dopurantar and. (b) he Hehq'and securlty.Inferest-created byathia
Swhether: ncv:‘ owneJ or hereafter. acquired:by: Granior, ~Uniess: pronlblt by la :

"PyiL Facle h[s,shall*relmburae Lender o8t

t ; rii8 . Gran

'{ra\mably alppojnta c:.lerr “Grantor’ a*attomey—in-—fact: for Rﬁa%

filing; record ng;"and doingi all'other’thln 8:a8, may: be: neces
ccomp!lah the, mat;_ers.‘reierr toln the: precedlng paragrap

RFORMANC ‘rantor;pays ‘il the: lndebtednesa- en’due,’ terminat e
rformsgall 8 obliga r‘ ged".upo tor. Under thia +ortea age;
d iven to rantor- & suitable: sat! atapt on: ot hlf Pﬂon aga ana sultable;statements; of iter
statementuon ﬂia‘ l encn :Lender!s securt nere iP the Rente and the:Pereonal: 0
rmitted by’ a& w;-any: raasonableiiterminatiom;fee ;a8 delermined:: by‘Lender\fr mitimez10}
mv P m&nt Ism abx.\erantor. whether vmuntarll otharwlse. or by y
riess-and therealter Lender!ia:forced: 10 femiti the: amount: of:tha
: V. ?r--m :any:almilars Jaareon :Und ]rederal orﬁatata bankruptey. Iaw e aw' for.the::
Dy:reason’o I ’ju gmeqt. ecree oro of:any: coum or: administra ve bodyn urlsdi
an ‘of Lender'a properny; o ‘ ¥ -anyisefiiement’ or-com%f {nae ‘of: any:claim: made’
clalmant: (lncludlm; iwithout:limital onweranmm,, he{indebledness:shall:be’ conauderea‘runpaldwom
enfo;cemewt of:this;Mortga eian % all'continue:ta-be effecti Ve orxshall ne"felratatecl"‘as meecaae
mag«:b ;2 Notwit ﬂandelgq,:anwc nueuat on.f;ofvt !a ‘Mortgage: or. of“any<note:ort other: instrument S oraagr eemant
avidencing tha') ness,and:the: Property:wi 'continue 1o secure: themmount repald.orir to;
ont: ~xt! “that; =amounnneven=had'beemor! inally: recelvedi by: Lender, and; Grantor:
igment ecreer'orderl}geme ito'the: Indebtedness or.to th
¢ foliowing
rantor ommitsi.




-

ST R TS Shualurl W SH Ty g

T

; UNOFFICIAL COPY

-

{Conlinued)

—

with the credit line account, This can include, for example, a false statement about Grantoi's income, assets
tiabilities, of any other aspects of Grantur's tinanclal cendition, (b) Grantor doas not meet the reodaaymam'terms of
-tha credit line account, ‘(c[) Grantor's action or inaction adversely affects the collateral for:the credit line:account or
Lender's rights (n the colfateral. This can include, for example, fallure to maintain required insurance, waste or
clestructive use of the dwelling, fallure to pay taxes, death of all persons lieble on the account, transfer.of titie or
sale of the dwelling, creation of a lien on.lhe"dwqilln without Lender's permission, foreclosure. by the.holder of
another lien, or the use of funds or the dwelling for pronibhied purposes. S e -

FIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al 'a'r'ué/= time thereafter,
Lender, at its option, may exercige any one or more of the following rights and remedies, In addition to any other
rights or ramedies provided by law: :
Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entlrla elgc%ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. ,
UCC Remetad, With respect to all or any part of the Perscnal Property, Lender shall have all the rights and
remedles o a-sacured party under the Uniform Commercial Code, S .

Collect Rents;” “.ender shall have the right, without notice to Grantor, to take possession of the Property and
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 coliect the Rena. inciuding -amounts past -due and unpa!dh.and--apply‘the net proceeds, over and-above .

Landat's coats, acdinat the Indabtedness. ' in furtharance of {
user of the Pr%Derte' ‘v nake payments of rent or use fags direclly 1o Lendear, [ the Rents are co
Lender, then Grantor irrava

recelved in payment therao. in the name of Grantor and to negotlate the same and coliect the proceeds.
Payments by ténants or othi users ta Lender in rasponse to Lender's demand shali-satlsfr the obligations for
which the payments are made, whether or not any propear grounds for the demand exis

exerciss its rights under this sutie.agraph either in person, by agant, or through a racelver,

Mortgagee in Poasession, Lender snai! have the right to be placed as mongagee In possession or to have a
recelvar appointed to take possession nf all gr any part of the Property, with ¢

is right, Lender may require any iena fe%’i e%théa;

and apply the proceeds, over and abuve N cost of the recelvarship, agalnst the Indebledness. - The

morigages In pcssession or recelver ma)f“. earvg \ithout bond It parmitted by law.  Lender's. right-to the

arg)o niment of a recelver shall exist whetlier ot not the apparant value of the Property exceeds the

!rgcgatelgness-by a substantial amount, Employmant by Lender shall not disquallify a person from serving as a
8 ] ' * - \ . S

El#dg:!a:) Frcta;ecloaure. Lender may obtain a Judiclal 2esres foreclosing Grantor's Interest in all or any part of
e Proparty. L
Deficlency Judgment, If permitled by applicable law, Larder may obtain a judgment for any dellciency
remalning [n the indebtednass due to Lender after applicaticn ot all amounts recelved {rom tha axercise of the
tights provided tn this saction,

Other Remeadies, Lendér shall have ali other rights and remecles provided in this Mortgage or the Credit
Agraement or avallable at law or in equity.

Sala of the Property. To the axtent parmitted by applicable law, Granis: kereby waives any and all right to
have the property marshalied, 1n axercising s rights and remedles, Lendz:-ghall be free-to sall all.or any part
of the Property together or separately, in ona sale or by separate sales. Londer shall be entitled o bid at any
pubile sale on"all or any portion of the Proparty.

Notlce of Sale. Lendar shall give Grantor reasonable notice of the time and place af an?/ public.sale of . the -
[¢]

Parsonal Property of of the time after which any private sale or other Intendea <istarltion of the Personal
Property Is to be made. Reasonable nollce shall mean natice glven at least ten (1C) wsys before the time of

the saie or disposition.

waiver; Election of Remedles, A walvar by gny party of 8 breach of a provision of thr idorigage uhall nol
. nstitla a walver of or prejudice the partcr 8 righis othetwlse to demand strict complianca with that. provision
o any other provlslop. Elaction by Lender to pursue any ramedy shall not axclude pursuit of any other
remedy, an¢ an election to make expanditures ot take action lo perform an obligation of Granter under this
Mortgage sfter fallure of Grantor to perform shall not affect Lender's right to declare & default and exercise its
ramedias under this Mortgage.

Atlorneys' Fees; Expenses. | Lender instilules any sult or action to enforge any of \ga terms of thlq
Mortgage, Lendar shall be entitlad 1o recover such sum as the courl may adjUdge rensonable as atlorneys
fees at trial swd on any appeal. Whether or not any court action I8 involved, al rea?onabie expensas lncuried
by Lender that In Leénder's opinibn are nacasaar\{ at ang tima for the protaction of its interest or the
anforcement of its rights shall become & parkof the Indeblodness payable on demand and shall bear Interes
from ihe date of expendlture untll repald a“ the rale provided for In the Cradlt Apreement, Expenses cover

b?r thig paragraph :'Lclude.|without imilation, however subjec“-to any limils under applicable law, Lenda{'s
altornays’ faes and Lender's legal expanses whathat or not thare {8 a lawsull, inciuding atorneys' lees for
bankruptcr proceedings (Inchuding sffors to modily or vacate any automatic stay or !njuncllon). aPPeals and
any antlcipated posi=judgment collaction services, the cost ol searching records, abtaining title reports
(lnclud\gg foreclosure raporta@ surveyors' reports, and nppralsat 1aes, and litle 'nsurance. 0 .the extent
E&;mltt by applicable taw. Grantor also will pay any court cosls, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES, Asgaqollce unde[ this Morltgage,

- Inluding withaut limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent acsimlie,

y teie and-ghall ba

r:'emcablyh designates Lender as Grantor's aitorney~in-fact to endorse instruments -

ted, Lender may

& power 10 protect and preserve.
the Propertyhto operata the Property pracr.ding foreclosure or sale, and to collect the Rents from the Property
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ZFlfineis y St .

! -’.Jmmtlm . 1| A . .|
) 88 1yailo, B4 Of mln*
C lr. iisclon Expires &
SOUNTY OF oo K. )

On this day belore me, the undersigned Notary Public, personally appeared JOHN E. MANNING, to me known to
be the Individual described in and who executed the Morlgage, and acknowledged that he or she signed the
Mortgage as his or her frae and voluntary act and deed, for the uses and purposes therein mentloned,

Glven under my hind and official seal this _Z ¥+ day of Apg' \ , 1997 .,

_.DJ.MMJ:L_&D ’WLLLD Residing at Br‘oo\{-‘:—'\ elel

Notary Public In and for e State of "L inoi s

My commisslon expires .35, / (0149
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