20075  UNOFFICIAL COPY
o ols '

i
} Loan No. CHI-0050259414

1 (nstrumant Pro '

K parad by:

¥ “UEBRA A, DELAR 7266809

F,* ;ﬁﬂ;daﬁolu lo 3

¥ HARFHS TRUST AND SAVINGS BANK

B [ sERpoNnoE sTReeT . DEFT-L RECORBING £37,00
) }HIEAGO. 80603

i N ‘ ,

! o THOBOS TRAN VS&L 04/07/97 120000

o EEIT Y UF R A ARG
‘ COOK COUNTY RECORDCA :

A [Space Above This Line For Racording Dala]

) MORTGAGE
THIS MCRTGAGE ("Suct:ztty Instrument”) is givan on Aprit toth, 1997 .

The morigagor Is JOHN COATS, £, SINGLE MAN

{"Borrower"). This Securlty Instrument is givan io

HABRIS TRUST. AND SAVINGS BANK , which |5 organized
and existing under the laws of THE STATF OF ILLINOIS " and whose address s

111 WEST MONROE STREET_CHICAGO, ILLIND'S 27603 - ("Le'ﬁder) |
Barrower owes Lender the pringipat 5Um of Suvsn ousund and 00/100
Dollars {U.5. $___76.000,00 ) Tila debt s avidenced by Borrower's note daled the same dale as'
this Securlly Instrumant (*Note"), which providiss far teanthly paymenis, with the full debd, i nol paid earlier, due -
and payable on May fet, 2027 . This Securlty Instrument secures to Lender: (a) the -

rapaymant of the dabt evidenced by the Note, with Intercst. and.-all renawals, extensions and modifications of the
Note; {b) the payment of al other summs, with Interest, advedcsd under paragraph 7 to protect the:securlly of thig
Securlty Instrument; and (o) the performance of Borrower's sovenants and agreerments under thls Securlly.
Instrurnent and the Nata. For this purpose, Borrower does heralsy ‘martgage, grant and convey to Lénder the ol

lowing described proparty locatedingook ‘County, lllinols:
UMIT NUMBERS IN, P«3 AND P4 IN THE 2610 NORTH KEDZIE CONDQMINIUM A3 JELIIFATED

OM A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY! LOTS 2 AND 22 (N BLEC!IRIN

‘THE SUBDIVISION OF 38 ACRES ON THE EAST SIDE OF AMD (N THE EAST HALF OF ThZ / )
S0UTHEAST QUARTER OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TiHIAD ' ,.,;
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT En
G TO THE DECLARATION OF CONDOMINIUM OWNERBHIP RECORDED N THE OFFICE OF THE ]
AECORDER QF DEEDS OF COOK COUNTY, ILLINOIS, ON APRIL 3, 1897 AS DOCUMENT NO. W

87231868, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
BLEMENTS, IN COOK COUNTY, ILLIND)S,

PEAMANENT INDEX NUMBER! 13-20+422+028 \/

whioh has the addross of 2610 NO, KEDZIE m.vn MN CHICAGO \
[City]
flinols 60847~ ("Proporly Addross'); : -
T4In Godn] . inhlais 4
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that manner, Borrowar shall pay them on time directly 1o the person owed payment. Borrower shall promptly fur-

nish to Lender all notices of amouns to be pald under this paragraph. it Borrower makes these payments directly,

Borrower shall pramptly furnish to Lender recelpts avidencing the payments,
Borrower shall promptly uischarge any lien which has priority over thls Securlly Inetrument unless

Borrowsr: {a) agrees In writing to the paymant of the obligation secured by the llen In a manner acceptable 1o

Lender: {b) conlests in good faith the lien by, or defends against entorcement of the llen In, lagal proceedings
which In the Lends:'s opinion operate to prevent the enforcement of the lien; or (¢) secures fromthe holder of the
llen an agreement satistactory to Lender subordinating the lien to this Security Instrument, If Lender determines
that any part of the Property (s subject to a lien which may altain priority ovar this Securlty Instrument, Lendar may
giva Borrowar a notice identitying the llien. Borrower shall satisfy the llen or take ane or more of the actions set
forth above within 10 days ¢f the giving of nelice.

5. Hazard or Proparty insurance. Barrowsr shall keep the improvemsnts now existing or hereafler

eracted on the Proparty Insured against loss by fire, hazards included within the term "extended coverags".and any

other hazards, including floods or flooding, for which Lender requires insurance.. This insurance shall be maln-.

teined In the arwunds and for the periods that Lender requires, The insurance carrier providing the insurance shall
ba chasen by Bor:owar subject to Lender's approval which shall not be unreasonably withheld. " If Borrower falls to
malntain covarage a2ae: hed above, Lender may, at Lender's optlon, abtain coverage to proteci Lender's rlghls in
the Proparty In accoraanez with paragraph 7,

All insurance pollclb: =4t renewals shall be acceptable to Lender and shall include a standard mongage

clause. Lender shall have the'right to hald the pelicies and renewals. if Lender recuires, Borrower shalt promplly

glve to Lender alf recelpis of peid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 10 tha Insurance carrler and Lerdzi. Lander may make proof of loss if not made promplly by Borrower: -

Unless Lender and Borrowsr othiarw!ss agree in writing, insurance proceeds shall be applled to restorationor:
rapair of the Property damaged, i the restoration or repalr is economically feasible and Lander's security Is. not e

lessened. If the restoratlon or repalr s not (eonomically feasible or Lender's securlty would be-lessened, the in-

surance proceeds shall be appiied to the sums se.ured by this Security Instrument, whethet or not then due, with

any excess pald {o Borrower. If Borrowar abandons the Properly, or does not answer wilhin 30 days a notice from

Lander thal the Insurance carmer has offered to seitle a cialm, then Lender may collect the insurance proceeds.

Lender may use tha pracesds to repalr or restore the Propany or to pay sums secured by this Securlty Instrument,
whather of not then due. The 30-day period wlll begin whan *ia notice Is givan,

Unless Lander and Borrower otherwlse agree in writing, 21y aoplication of proceeds to prlnclpal shail not ex- -

tund or postpone the due dale of the manthly paymants referred icin paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Properly is acqulred-by Lender, Borrower's right to- any Insurance

policles and proceads resulting from damage to the Properly prior to the acquisition shali pass to Lender to the ex-

tent of the sums secured by this Security Instrument Immediately prior to tha zulsition.

6. Occupancy, Preservation, Maintenance and Protection. oi F'is Property; Borrower's - Loan ]
Application; Leaseholds,  Borrower shall occupy, establish, and use the ~icparty as Borrower's princlpal

rasidonce within sixty days after the execution of this Sacurity Instrumen! and snall continue to-occupy the.

Property as Borrowar's principal residance for at least one year atter the date of occupaiicy; unless Lender other-

wise agrees in wriling, which consent shail not be unreasonably wilhheld, or unless exteii:giing-clroumstances
axlsi which are beyond Borrower's control. Barrower shall not destroy, damage or impalr ib Property, allow the' .

Property o deterlorate, or commit waste on the Properly, Borrower shalt be In defaull It any ‘orfalture’action or

proceading, whether civil or ariminal, s bagun that in Lender's good (aith [udgment could result in'fu:lalture of the-

Property o¢ otherwlsa materlally impalr the lien created by this Securlty Instrument or Lender's security Interest,

Borrawer may cure such a default and reinstale, as provided in paragraph 18, by causing the action or prouaedlng,

o be dismissed with a ruling that, in Lander's good faith detetmination, precludes forfeiture of Ihe Borréwar's In-
terest In the Property or other matorlal Impairment of the llen created by this Security Ihstrument or Lender's

securlty Intersst. Borrower shall also be In delault it Borrower, during the ioan application process, gave materially .
talse or Inaccurate Information or statements to Lender (or falled lo provide Lender with any materlal information) -
(n connaction with the loan evidenced by the Nole, including, but not limiled to, representallons concerning: -

Borrower's occupancy of the Propery as a principal residence, I this Securlty Insirumant is on a leasehold,
Borrower shall comply with all the provisions of the lense. It Borrower acquires fee tille-to the Property, 1he
leasehoid and the fee tltle shall not marge unless Lender agrees to the merger inwriting,

7. Protection of Lender's Rights In the Property.  If Borrower falls to ‘perform the covenanis' andl

agreaments contained in this Securlty instrument, ot there Is a legal proceeding thal may significantly aifect
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12, Bucceasors and Aasigns Bound; Joint and Several Llability; Co-oigners. The covenants = and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
sublact lo the provislons of paragraph 17. Batrawar's covanants and agreemants shall be joint and several, Any
Borrowar who co-slgns this Securlty Instrument but does not execute the Note: (a) Is co-signing this Securlty
Instrument only to mortgage, grant and convey that Borrower's Interest in the Properly under the terms of this
Securlly Instrument; {b) Is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrass that Lender and any other Barrower may agree 1o extend, modily, forbear or make-any accommodations
with regard 1o the terms of this Seourlly instrument or the Note without that Borrower's consent, _ o

13. Loar Charges. .  If the loan secured by this Sacurlly Instrument Is subject to a law which sels max|-
mur loan charges, and that law Is finally Interpreted so that the Inferest or other loan charges collected or. 1o be-
collected in connection with the loan exceed the permitted limils, then: {a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted fimit; and (b} any sums already collected from -
Borrower which axceeded permitted limits will be rafunded lo Borrower. :Lender may choose to make this refund:
by reducing thie = inclpal owed under the Nole or by making a direct payment to Borrower.. If a refund reduces -
principal, the reductisn will be treated as a partial prepaymant without any prepayment charge under the Note.

14. Mollges. -Any netice to Borrower provided for in this Securfty. Instrumant shall be glven by delivering it
or by mailing it by first.Siess mait unless applicable law requiras use of another method. The notice shall be direo-
ted to tha Property Address orany other address Borrower deslgnates by notlce to Lender. Any notice to Lender
shall be given by first class ineil to Lender's address Glaled herein or any other address Lender designales by
nolice to Borrower. Any hotice provided for In this Securlty Instrument shall be deemed to'have bean givento
Burrower or Lender when given as raviged In'this paragraph, : o . )

15. Governing Law; Severabliity. — This Security Instrument shall be governed by federal law and the law
of the Jurisdiction In which tha Property.is Incated. In the event that any provisioh or clause of this Security |
instrument or the Note conflicts with applicanls law, such conllict:shall noi altect other provisions of this Securlly
Instrument or the Note which can be given effant vithout the conflicling provision. To his end the provislons of
this Sectirity Instrument and the Note are declared ta be severable, 1 L

18, Borrowst's Copy. Borrawer shall be glvet ore conformed copy of the Note and of this Security
Instrument. - - ‘ i

17. Transfer of the Property or a Beneficial Interer.( I~ Borrower. If all or any pan of the Property or
any interest in it Is soid or lransferred (or If @ beneficial Interest in Borrower is sold or transferred and Borrower i
nol & halural person) without Lender's prior writlen consent, Lendvf aay, at lis optlon, requlre immediale payment
in full of ali sums secured by this Sacurlly Instrument, However, this optirn.shall not be exerclsed by Lender If ex-
srelse Is prohibited by faderal law as of the date of this Security instrument, ! S

It Lander exsrcises Lhis option, Lender shall give Borrower notice of cctelaration. The notice-shall provide a
period of not less than 30 days from the date the notice Is delivered or malled vaib!n which Borrower must pay all
sums secured by this Securlty Instrument, If Borrower fails to pay these sums pricr tc the explration of this peried,
Lender may. invoke any ramedies permitted by this Securily Instrument without ‘urtnar notice or demand on
Borrawer, : .

18. Borrower's Right to Reinstate, it Borrower meets certaln conditions, Borrower sialthave the right 10
have enforcement ef this Security Instrument discontinued at any time prior 1o the earlier of:4p) 5 days (or such.
other period as applicable law may specily for reinstatement) betore sale of the Property pursuaiitto any powsrof . -
sale coniained in this Securlly Instrument; o (b) entry of a judgment’ enforcing this Securlty Instaitient, Those ;&
conditions are that Borrower: (a) pays Lender ail sums which then would be dus under this Security. Instrument -~ -
and the Note as If no acceteration had ocourred; (b) cures any default of any olher covenants or agresments; (c)-
pays all expenses incurred In enforcing this Security Instrument, Including, but not limiled to, reasonable attorneys'
fees; and {d) takes such actlor as Lender may reasanably require to assura that the llen of this Security-instrument, - -
Lender's rights in the Properly and Borrewer's obligation to pay the sums secured by this Securlty Inatrument shall
continue unchanged. Upon relnstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully sffective as ii no acceleration had occurred. Howevar, this right-lo reinstate shall not -
apply In the case of accelerallon under paragraph 17, _ - - R

19. Sale of Note; Changs of Loan Servicer. The Note or a paniial interest in tha Note {together with this
Security tnstrument) may be sold one or more times withoul prior notice to Borrower. A saie may. result In.a
changs In-the entity (known as the "Loan Servicar”) 1hat collects monthly payments due under the Note and this .
Securlty Instrument. There aiso may bie one or more ghanges of the Loan Sarvicer unralated to a sale of the Note,
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{Seal)
‘Borrowar

[Space Below This Line For Acknowledgmeni)

STATE OF ILLI4QIS, (0O county su;

! e, amders) fme A
a Notary Publle In and ‘or-50is county and stuta}io heroby.cartity that
JOHN COATS, A SINGLE MAN ,

personally known to me {o be ths aame porson{s) whose name(s) is/aro sub'scrlbod to tha foregoing Instrumant, appsared
belore me this day In parson, and ackiovir:iged thal he/shedthey slgned and dalivered the sald Instrument as hiarer
frae and voluniary act, lo! the uses and puroosza thereln sal lorth,

{iven undar my hand and ollialal saal, this et day of Aprl, 1997

| X Yy maleth [ Drdohan |
My Commission oxpiros: — e { L7k fd).‘,_
Notary Publio

R TIOIAL, SERL e
”"“‘#‘Eﬁ%“.é"?ﬁt\#ﬁ‘%ﬁﬁt‘ﬁﬁ’ﬂ
NﬁLAgoxtrhtéié\ldt-i:px;!rm-::: 6-2007
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(i) termination of professional managemenl and assumption of self-management of the Cwners

Association; ar
(v} any action which would have the effect of renderfng the uub!tc liabimy Insurance covarage main-

tained by the Owners Assoclalion unaceaplable 1o Lender,

F. Remedies. |! Borrower doas not pay condominium dues and. assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower
securad by the Securlly Instrument, Unlass Borrawer and Lander agree 1o other tarms of payment, thase amoun!s
shall bear Interast from the dale of disbursament &l the Note rate and shall be payable, with Interest upon natice

from Lender 1o Borrower requesting payment.

By SIGNING BELOW, Borrower accepls and agrees to the terms and provislons contained in this Condominium

A g
il (Soal)

Rider.

JOHN ‘QG'ATS Borrower

(Seai)

Borrower -

(Seal)
-Borrowsr
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-Borrower;
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