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MORTGAGE

THIS MORTOAGL. ("Securlty Instrument”) Is glvenon MARCH 285 y 1997 ,
The mortgogor Is BARZAKA J. MCDONALD, A MARRIED WOMAN , JOINED BY HER SPOUSE

CHARLES E. MCDONALY

{"Borrower”), This Securlty Instrument s given to

COAST SECURITY MORTGAGE, INC., A CALIFORNIA CORPORATION S
which Is organtzed and oxlstlng under the laws of CALIFORNIA , and whose address 1y
500 NORTH STATE COLLEQY; SUITE 800
ORANGE, CALIFORNIA 92668

(“Lender*), Borrower owes Lender the principal sum of
NINETY FOUR THOUSAND FIVE HUNDRED AND 00/100**********
Dollnrs (US. § 94,500.00 ). Thls lebt i3 evidenced by Borrower's nole dnted the same date a8 this.
Seeurity lostrument ("Note"), which provides for monthly. paymemts, with tho full debt, if not paid eardler, due ond
paynble ot MAY 1, 2027 , ‘This Secusity Instrument secures to Lender! - ()
the repuymwent of the debt evidenced by the Note, witl interess, md all renewals, extensions and modificitions of the
Note; (b) the payment of o)l other sums, with interest, advanced-ander paragraph 7 to protect the sccurily: of this
Sccurlly Instrument; nid (c) the perfornuice of Borrawet's covetaats and agreementy under this Securlty Instrument
and the Note, For this purpose, Borrower does hereby mortgage, graat mid convey to Lender the followlng described

property located n COOK County, Ilinols;
LOT 611 IN BROORWOOD POINT NUMBER 9, A SUBDI ISION OF PART OF. THE WEST

1/2 OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHLP 35 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING WO THE PLAT THEREOP .. Py
REGISTERED IN THE OFFICE QF THE REGISTRAR OF TITLES (F COOK COUNTY, h
ILLINCIS, ON MARCH 16, 1972, AS DOCUMENT NUMBER 261zPL>. APN ﬁ';
32-11-209~017

Augsut‘b 32"11“209"017 ~

Ov RN TO:

eatland Title

Mont omgeBtIL

o 99¢ MW 60538

which has the address of 526 BLACKSTONE STREET - EG'T.TENWGOD
{Strot] {City]

fillnols 60425 (“Property Address™):
[2ip Code)
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TOGETHER WITH all the improvemenis now or hereafier erected on the property, and afl cascments, -

appurtenances, and fixtuces now or hereatier o part of the property. All repiacements and additions shall also be
covered by this Securily Instrument. Al of the foregoing i referred to In this Sccurlty Instrument us the "Property.”

BORROWER COVENANTS that Borrower s lnwfully seised of the estate hereby conveyed and has the rlght'to' ‘

mortgage, arant and convey the Property and that the Property is unencumbered, cxcept for cncumbrances. of record,
Borrower warrants and will defond geneently the title to the Property against nll clalms and demands, subject to any
encumbranges of record,

THIS SECURITY INSTRUMENT combines uniform covennats for rationnl use and ﬁon-urilform covenants with

limited varintions by jurisdiction to constiiute a uniform security Instrument covering real property. :
UNIFORM COVENANTS. Botrower and. Lender covenant and agree ns follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and Interest on the debt evidenced by the Note und any peepuyment and late charges due under the
2, Funds-for Taxes and Inssrance, Subject to applicable law or to a written wulver by Lender, Borrower shall
pay to Lender oi the day monthly poyments are dug under the Note, until the Note is pald in full, a sum (*Funds”)

for: () yearly taxez-nd assessments which may attain priority over thls Sccurity Instrument s a lien on the Property;
(b) yearly leaschold” prvwaents or grownd rents on the Propery, If nny; (c) yearly huzard or property insurance -

premiums; (d) yearly flocd Jasurance premfums, if any; (¢) yearly mortgage Insurance - promiums, if any; and (f) any
sums payable by Borrower (o Lender, in sccordance with the provistons of puragraph 8, in liew of the payment of
mortgnge insurance premiwms, These fems ore called *Escrow liems,* Lender may, at any thme, colieet und hotd
Funds {n an amount not to excesd the cuximum amount o lender for n federally relatet mortgnge toan may require
for Borrower's escrow account under the fzdarnl Real Estule Settlenent Procedures Act of 1974 ns amended from time
to time, 12 U.S.C. § 2601 ¢t seq, ("RES2A"). unless another law that applies to the Funds sets a lesser amount,  [F
s0, Lender mny, at nny time, colleet and hole Fumds In an amount not to cxceed the lesser amourt, Lender mny
estimate the amount of Fumds due on the basts of current dutn and rensonabie estimates of expenditures of luture
Escrow ltems ot otherwise in accordnnce with app icable law, _ '

'The Funds sha)) be held in an {nsiftution whose dposits are insured by o federnl agency, instrumentallty, or entity
(Including Lender, If Lender is such an Institution) or lipuy Federnl Home Loan Bank, Lender shall npply the Funds
to pay the Escrow Ilems, Lender may not charge Borrowet-1or holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lende: pays Borrower fnterest on the Funds and spplicable

taw permits Lender to make such a charge. However, Lender iy trquire Borrower to pay a one-thne charge forun .

iopendent renl estate tax roporting service used by Lender lnconnection with this loan, unless applicablo law
provides otherwise, Unless an ogreement ls mode or npplicable law requires Interest to be pald, Lender shall not be

required to pay Borrower any lntetest or carnings on the Funds, Borrower rirLender may ugtee in wrllji:g. however, .

that interest shnll be pald on the Funds, Lender shall give to Borrower, without-chnrge, an-annual accounting of the:
Funds, showing ceedits and debils to the Funds and the putpose for which coch debit to the Funds way made, The
Funds are pledged as additlonal sceurlty for all sums secured by this Security Instrument,

If the Funds held by Londer exceed the amounts permitted to be held by spplicatie Ivw, Lender shell account to-

Botrower for the excess Funds ln accordance with the requirements of applicable Jaw, Iftle ariount of the Funds held
by Lender at any tme 1s not sufficient to pay the Escrow ltems when due, Lender may so neify Horrower fn wrlting,

and, In such cnse Bortower shall pay to Lendur the nmount tecessay to make up the deficlency Bosrower shall make

up the deficlency In no more than twelve monthly poytents, at Lender's sole discretlon, : '

Upen paywent in full of all sums secured by this Securlty Instrument, Lender shall promptly. refund to Borrower
any Funds held by Lender, 1, under paragraph 21, Lender shall aceire or sell the Property, Lender,: prior to'the
acqulsition ot snle of the Property, shall apply mty Fundy held by Lendsr ut the thine of acquisition or sule as a-credit
aghinst the sums seoured by this Security Instrament,

3, Application of Payments, Unless upplicable law provides otherwise, ull payments recelved by Londer under
parngraphs 1 and 2 shalt be applieds frse, to ony prepayment chirges due under the Note; second, to amounts poyable
undes parageaph 2! third, to Interest due; fourth, to principal duc; and last, to nny lute charges due under-the Note,.

4, Charges; Lions, Borrower shatl pay all tnxes, assessments, charges, flnes and Impositions attributable to-the
Properly which may attaln priorlty over this Scourlty Instrument, and lenseliold pnyments or ground rents, if' uny,
Borrower shall pay these obligatlons In the munner provided In paragraph 2, or {f ot pnid In that manner, Borrower
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shatt pay them on time directly o the person owed payment, Borrower shall promptly furnish to Lender afl notices
of amourts to be pnid under this parageaph,  1f Borrower moekes these payments directly, Borrower shnll promptly
furnish to Lender receipts evidencing the pnyments.

Borrower shall prowptly discharge uny lien which has priority over this Sccurity Instrumemt unless Borrower: ()
agrees in writing to the payment of the obllgation sccured by the lien in a manner acceptable to Lender; (b) conlests

fn good (aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinlon
operate to prevent the enforcement of the len; or {c) secures {rom the holder of the len an agreement salisfaclory

to Lender subordinating the tien to this Sccurity Instrument, If Lender determines that any pact of the Property ls -

subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice Identifying
the lien, Borrower shall satlsfy the lien or take one or more of the actions set forth above within 10 dnys of the plving
of notice, _
5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or herc_nfter erected on
the Property Insurcd ngalnst loss by fire, hazards included within the term “uxtended coverage” and uny other hazards,
including floods ar flooding, for which Lender requires insurance, This insurance shail be maintained in the amounts

and for the perieds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's “pproval which shall not be unrensonably withheld, If Borrower falls to maintaln coverage.

described above, Leoder muy, at Lender's option, oblaln coverage 1o proteet Lender's rights In the Property in
accordance with paingiozu, 7,
All Insurance policics and rerewnls shail be ncceptabie to Lender and shafl include a standnrd mortgngc clause,

Lender shall have the right o hold the policies and renewals, {f Lender requlres, Borrower shall prompily glve to-

Lender all receipts of paid piemiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to
the insurance carvier and Lender, Leider may make proof of loss {f not made promptly by Borrower, .
Unless Lender and Borrower otherwize agree In writing, insurance proceeds shall be applicd. to restoration or
repalr of the Properiy damaged, if the restaration or repair is cconomically fensible and - Lender's security is not
lessened, Ifthe restoration or repalr is not ‘ecunamically fensible or Lender’s security would be lessened, the Insurance
proceeds shall be applied to the sums securec by{nis Sccurity Instrument, whether or not then due, with any excess
paid to Borrower, If Borrower abandons the Projerty. or does not answer within 30 duys a notice from Lender: that

thc Insurance carrler has offered 1o settle a clabm, then Lender may collect the Insurance proceeds. Lemder may use .

the proceeds to repair or restore the Property or lo pay rams secured by this Securily Insteument, whcmcr or not then
due. The 30-day perlod will begin when the notice s given,

Unless Lender and Borrower otherwise ngree in writing, «ny anplicatlon of proceeds to principal shall not. extend
or postpone the due dnte of the mounthly puyments referred 10.4n parngeaphs ) and 2 or change the amount of the .

payments. If under paragrnph 21 the Property s acquired by Lander, Rarrower's. right to any insurance policies and

proceeds resulting from dumage to the Property prior to the acquisitiod shal! pass to Lender to the exient of the sums

sccured by this Security Instrument immedintely prior to the ncquisition.

6. Occupancy, Presorvatlon, Muinteaance and Protection of the Pesperty; Borrower's Lomn Appllcmiou,
Leascholds, Borrower shall occupy, establish, and use the Property as Borrowe: iprincipnl residence within sixty days
after the executlon of this Sccurity Instrument and shall continue to occupy the ‘broperly as Borrower's principal
residence for at least one year after the date of occupnney, uniess Lender otherwise aprecs in writing, which consent
shall not be unreasonably withheld, or unless extenunting clrcumstances exist which are Fevond Borrower's control,
Barrower shall not destrey, damnge or impair the Property, nilow the Property to deterloraic. or commit waste on the
Property. Borrower shall be in default If any forfeiture action or proceeding, whether civil or Criminid; is begun that:
in Lender's good faith judgment could result In forfeliure of the Property or otherwise mater'lty impair the. llen
created by this Securily Instrument or Lender's security interest, Borrower may cure such a default and velnstate, ns
provided In paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, In Lender’s good faith
determination, precludes fotfelture of the Borrower's futerest In the Property or other materlal impalrment of the Jien

croated by this Securlty Instrument or Lender’s sceurity {mterest, Borrawer shall also be in default [f:Borrower, during -,
the loan npplication process, gave materially fulse or lnuccurate Information or statements to Lender (or, falled to

provide Lender with any material Information) in connection with the loan evidenced by the Note, including, but not
Hmaited to, representuions  concerning Borrower's occupancy of the Property as o principal residence. If this Security
Instrument is on a leasehold, Borrower shadl comply with alt the provisions of the lease. If Borrower acquires fee title
ta the Property, the lenschold and the fee title sholl not merge uniess Lender agrees to the merger in-writing,
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7. Prolection of Lender's Rights in tho Property, If Bortower [alls to peeform the covenants. and agreemetits
contained In this Seeurity [natrument, ot there {5 n legal proceeding that may significantly offect Lender's eights in the
Property (such a8 a proceeding In bunkruptey, probate, for condemnstion or forfeliure or to enforce laws or
rogulations), then Lender may do tnd pay for whatever |8 necessary (o protect the value of the Property und Lender's
rights in the Proporty, Lender's actions moy Include paylng any sums securcd by u llen which bas priority over this
Security nstrument, appearltg in court, paying reasonable attorneys’ fees and entering on the Propeny 1o muke repiirs.,
Although Lender may teke aclion under this parageaph 7, Letider does not have to do so,

Any nmounis disbursed by Lender under this puragraph 7 shall become additionnl debt of Borrower secured by

this Securlty Instriment,  Unless Borrower and Lender agree to other terms of puyment, thest amounts shall bear

interest from the date of disbursement ot the Note rate and shall be paynble, with interest, upon notlee from Lender
to Boreower requesting puyment.

8, Morgoge Insurance, If Lender required mortguge Insurmice as a conduion of making the loan secured by

this Securlty [nstrument, Borrower sholt pay the premiums required to malntain the mortgage Insurance in offect, If,

for any reason, the morigage Insurance coverage required by Lender lapses or ceuses to be In effect, Borrower. shall

pay the preniitiaz_required to obtaln coverage substantlally equivalent to the moriguge insurance previously In effect,
ata cost substtiniiy cquivalent to the cost to Borrower of the mortgage insurance previously In effect,:from an
alternate . mortgage-insurer approved by Lender,  If substantially equivalent mortgage instrance coverage is not
avalinble, Botrower” sia’s pay to Lender ench month n sum equal to onetwellth of the yenrly mortgnge Insurance
premium being pald by Sozrorver when the insurniice coverage lapsed or ccased to be in effect, Lender will aceept,
use and retaln these prymen:s /8. loss reserve In liew of mmortgage insurance, Logs rescrve payments . inay no longer
be required, ot the optlon ol Lendey, lfmortgngo lnsurnnce coverage (in the amount and for the period that Lender
requires) provided by an Insurer apniovad by Lender ngain becomes avalisble and s obtniiicd, Borrower shall pay the
premiums required to malatain morlgnp. iwasurance In effect, or to provide n loss roserve, until the requirement for
mortgnge Insurance ends in nccordance with any writien ngreement between Borrower and Lender or applicable law.

9. Inspection, Lender or his agent may pinke rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pricc.io nn Inspection speclfying reasonuble cause for the Inspection, -

10. Condomuation. The proceeds of any award or.clalm for damages, direct or consequential, in connection with

any condemantion o other taking of any part of the Proparty, or for conveyance In llew of condemnation, are hereby

nssigned and shall be pald to Lender,
in the event of a total taking of the Property, the pracieds shall be applied to the sums secured by this Securily

Iustrument, whether or not then duc, with any excess paid to Burrrwser, In the event-of a partlal 1aking of the Property:
in which the faiv market value of the Property immediately before 'he taking is equal to or greater than the mnount
of the sums secured by this Security Instrument jmmediately befoic the t=ting, unless Borrower and Lender otherwise

agree in wrlting, the sums secured hy this Securlly Instrument shull be roduced by the amount of the proceeds
multiplied by the following fraction: (s) the total amount of the sums secur-d immediately before the taking, divided

by (b) the falr mnsket value of the Propenty immediately before the taklng, m, valance shall be pald to Borrower,

In the event of n partlal tnklng of the Property {n which the fuir market value ol ifte Property immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwlse agree in writing or unless applicable law otherwise provides, the proceeds sinil be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property |s nbandoned by Borrower, or if, after notice by Lender to Borrower inn the condcmnor offers
to moke an award or scitle a clalm for domnges, Borrower fails to respond to Lender within 30 daya after the date the
notice is given, Lender 1s nuthorized to coilect and npply the proceeds, al {is option, cither to restéruton or rcpnir of
the Property or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrlting, any npplicatlon of proceeds to principal. shall not exiend

or postpone the due date of the monthly payments referred to in paragraphs ‘| and 2 or change the’ amoum of such
payments,

11. Bomrower Not Released; Forbezrance By Lender Not o Waiver, Extension of the time for paymcnl or’

modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
imterest of Borrower shall not opernte to release the Hability of the orlginal Borrower or Borrower's successors: in

lnterest, Lender shall net be required to commence proceedings against any successor in Interest or refuse to extend

time for payment or otherwise modify nmortization. of the sums sccured by this Security Instrument by reason’ of any

demand made by the original Borrower or Botrower's successors In interest, Any forbearance by Lender in exercising .
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any right or remedy shall not be n waiver of or preclude the exercise of any right or remedy,
' 12, Successors nnd Assigns Bound; Joint and Soveral Linbility; Co-sigoers, The covenants and ngreements of this
Security Insirument shatl bind nnd benefit the successors and nssigns of Lender and Borrowet, subject to the vrovisions
of parugraph 17, Borrower's coveninis and agreements shall be joint and severnl, Any Borrower wha co-slgns this
Security Instrument but does not exectte the Noter (a) is co-signing thls Security Instrument only to morignge, grant
and convey that Borrower's interest In the Proparty tunder the terns of this Securlty Instrument; (b) Is not personaily
abligated 1o pay the sums sccured by thls Sccurlty Instrument; am} (c) ngrees that Lender and any other Borrower may
agree 1o extend, modify, forbenr or make any accommodations with regard to the terms of this Sccurlty Instrument ot
the Note without that Borrower's consent,

13. Loan Charges, Ifthe loan sectired by this Securlty lnstrument Js subject to u law which sels maximum loaut
chargos, and that fow {s finndly terpreted so that the nterest or other lonn chirges collected or to- be collected. in

connection with the foans cxeeed the permitted limlts, them () any sueh loan charge shall be rcdlmd by the fnount
necessaty to reduce the charge 1o the permitted bty and (b) any sums nlready collected from Borrower which.

exceeded pormiced limits will by refunded to Borrower, Lender may choose lo make thls refund by reduclng the
principal owed uader the Note or by making o direct payment lo Borrower, 15 a refund reduces princlpal, the reduction
will be trented s 2opactinl prepayment without any prepayment charge under the Note,

14, Notlees, aynollce o Borrower pravided for la thls Security Instrument shall be glven by dellvering it or
by mailing it by first ciosz nall unless appileable law reculres vse of another methed, The notlce shall bo directed to
the Propenty Address of puy zther nddress Borrotver designates by notico o Lender, Any notice to Lender shall be
glven by first cliss matl to Lunder's address sinted horein or any other nddress Lender designates by notice to Botrower.
Any notice provided for In this Sesurity tustruttient shell be deemed to have beett glven 1o Borrowver or Letidor when
glven as provided in (his paragraphs

15, Coverning Law; Soverability, /titly Securlty Instrument shall be governed by federal law nnd the luw of the
Jurlsdletion In which the Property 1s locatado In the event that any provision or cliuse of this Security Instrument or
the Note confifets with applicable law, suchizonudict shall not nffect other provisions of this Sccurlty Instrument or the
Note which can be glven offect without the confliniing provision. To this end the provisions of this Securlty Instrument
wnd the Note are declared to be sevarable,

16, Borrower's Copy, Borrower shull be glven one conformed copy of the Note nnd of this Security Insirument,

17, ‘Transfer of the Property or a Beneficlal Interes’ i Borrower, IF all or any part of the: Property or any
interest {n it is sold or teansferred (or i a beneficla) Interdst in Dorrower s sold or trahsferred and Borrower {s not
nnnturnl porson) without Lendet's prior written consent, Lendor piny, ut its option, require immedine payment - in full
of all sums secured by this Securlty Insteument. However, this opion shall not be exerclsed by Lender if exerelse Is
prohiblted by fecderal {nw as of the date of this Securdly Instrument,

If Lender exerclses this option, Lender shnll give Borrower siotixe ofncteieratlon. The notice shall provide o
period of not less than 30 days from the date the notlee I8 delivered or‘riniled within which Borrower must pay ull
suns seoured by this Security Instrument. I Borrower fulls lo pny these sumia siior to the explration of this perdod,
Lenclor mny invoke any remedles permbited by this Securlty Instrument without Tatthiee notlco or demand on Borrower,

18, Borrower's Right to Relnstate. 1f Borrower meets certaln conditfous, Borsower shall have the right to have
enforcement of this Securlty Instrument discontlaved ot any tinie prior to the earlier oft) (a} 5 days (or such other
period ny applicable law may specify for tolnsintement) before sale of the Propurly paistant to uny power of sale
contalned {n this Sceurlty Instrument; or (b) entry of a Judgment enforeing this Seeurlty Instiarient, Those conditions
tre thee Borrower: (a) pays Lender ol sums which then would be due under this Securlty lnstrument and the Note
ns if no acccteratlon had occurred; (b) cures any defoult of any other covennnts or agreements; ) pays oll expenses
incurred in enforcing this Securlty Instrument, Including, but not limited to, rensonnble attorneys' fens; mid: (d) takes

such actlon as Lender may reasonably tequire to nssure that the len of this Sccurlty Instrument, Lender's riglts. In thc.'
Property and Borrower's obllgation 1o pny the sums secured by this Sccurity Instrument shall continue unchanged,

Upon relnstucement by Dorrower, this Security Instrument and the obligations secured hereby shall remain fully
effective a3 if no aceeleration hnd ocourred, However, this right to reinsiate shall not apply In the cnse of nceeleration
undet paragragh 17, .

19, Salc of Note; Change of Loen Servicer, The Note or a partinl inlerest In the Note (together with this
Seeurlty Instrument) tuay be sold one or more Uimes without prior notice to Burrower, A safe may result in a chnnge
in the entlty (known as the "Loan Servicer”) that collects monthly payments due under the Nole and this. Security
instrument,  There also may be onie or more changes of the Loan Servicer unrelnted to o sale of the Note.' If there
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is n change of the Loan Servicer, Borrower will be given writien notice of the change In accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address.
to which payments should be made. The notlee will niso cuntain’ any other information required by applicable law,

20. Hazardous Substances. Borrower shall not couse or permit the presence, use, disposal, storage, or rcleasc_
of any Hazardous Substances on or in the Property, Borrower shall not do, nor ailow anyone-else 1o do, anything.
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall nol apply 10
the presence, wse, or storuge on the Property of smalt quantitics of Hazardous Substances that are gencrally rccognlzcd
to be approprinte to normal residentlal uscs and to maintenance of the Property.

Borrower shall promptly -glve Lender wriiten notiee of any Investigation, cialm, demand, lnwsuil or other nction'
by any governmental or regulatory agency or private party involving the Property and nny Hazardous Subsluncc or
Environmental Law of which Borrower has nctuat knowledge. If Borrower learns, or ls notified by any govcmmcntul :
ar regulntory nuthority, that any removal or other retediation of any Hazardous Substance affeeting the Property ls
necessnry, Borrower shall promptly take all necessury remedial actions In accordunce with Environmental Law..

As used inthis parograph 20, “Hazardous Substances® are those substances defined -as toxic or hnzarlous
substances. by T:vironmental. Law and the following substanves: gasoline, kerosene, other flammsble or toxic
petroleum  products,oxic pesticldes and herbicldes, volatile solvents, materinls containing asbestos or formnldehyde,
and radlonctive muicrials, As used ln this. paragraph 20, *Environmental -Law" means federal Jows and laws of the’
jurisdiction where tiae-Praperty Is located thm relate to health, sofety or environmental protection.

NON-UNIFORM COYEMNANTS. - Borrower and Lender further covenant and agres as follows: .

21. Acccleration; Remedics. Lender shall give notice to Borrower prior 1o ncceleration following Borower's
breach of nny covenant or agreement in this Sccurity Instrument (but siol prior to acceleration -under paragraph 17
unless apphcable Jaw provides othierdssy, The notlce shall specify: (n) the defnult; (b) the action required o cure the
defnult; (c) o date, not less than 30 daysfiom the date the notice (s given o Borrower, by which the defaslt must be
cured; and (d) that fallure to cure the defoult on or before the date specificd in the notlee may result in ncceleration

of the sums secured by this Securlly Instrumint, forcclosurc_by Judicind proceeding and sale of the Property, The notice
shall further inform Borrower of the right 1c rinstate after acceleratlon and the right to nssert in the foreclosure
proceeding the non-exisience of n default or ony other defense of Borrower to acceleration and foreclosure. 1f the
default Is not cured on or before the date specified - In'the notice, Lender of its option may require immedinie payment -
in full of afl sums secured by this Sccurlty Instrument without further demand and muy foreclose this Security

Instrument by judictnl proceeding. Lender shall be enthicd 1o coliect all expenses incurred in pursuing the remedies
provided in this puragrapht 21, including, but not Hmited to, rénsoneble attorneys’ fees and costs of title evidence.

22. Relense, Upon puyment of all sutms secured by this Security Instrument, Lender sholl velease this Security
Instrument without charge to Borrower. Borrower shall pay any-cecordation costs,

23, Waiver of Homestead. Borrower waives all right of homestand cxemption In the Property. |

24. Riders to this Securily Instrument, 1f one or more riders are exesuted by Borrower and recorded together
with this Securlty Instrument, the covenarts nnd agreements of each such riure shnll be incorporated into and shall
amend and supplement the covenants and agecements of this Securlty Instrumersi—as if the rider(s) were & part of this
Securlty Ingtrument,  [Cheek applicable box(es))

X! Adjustble Rate Rider Conduminlum Ridee . 14 Family Rider
Cradusted Payment Rider —1 Plantied Unlt Devefopment Rider ) Biweukly Poyrent Rider
Bulivon Rider Rate tmpeovement Rider Second Home Rider
Other(s) [specily
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. BY SIGNING BELOW, Borrawer aceepts ond ngrees to the terms and covenunts contained in this Security
Instrument and In any rlder(s) executed by Borrower and recorded with it

Witticsses: Q W
) T~ (Sen)

ARBARR J. MCDONALD - Borrower
Social Securily Number 338-30-5567 -

.

MCDONALD , SPOUSE O — (Seal)

: ‘ - Jgrrower
Soclal Security Number =22 ’%7"9’”/ 7
BORKOWER, JOINS IN THE EXECUTION OF
THIS MORTGAGE SOLELY FOR THE PURPOSE OF

= (Seal) CONVRY-ING-HOKESTEA (Seal)
- Borrower ' - Borrower
Soclal Securlty Number-— 2. Soclal Securlty Number
A (Seal) (Seal) -
« Boriower « Borrower
Social Security Number Soclal Sceurity Number
STATE OF ILLINOIS, COCK County ss:

I, %ﬂ éﬁé}@ Notary Public in and for sold couniry and state,
( M g
do hereby centify that '&-’}—»@f A= Y /‘% 0onmes ﬂéﬁ;ﬂéf é‘._ Z 4//_‘5

, personnlly known to me to be the-same purson(s) whose name(s) -

subscribed to the foregoing lnstrument, appeared before me this day in yesson, end ackn'owlcdgcd thm 7%7

signed and delivered the sald instrument ns W‘ﬁ‘( frec and veluaiary ect, for the uses and purposes
therein set forth,
L b‘ dny of

g N
&Zﬂ. / /94 7 3
eI
My Comumission expires: | W
A
yl¢

Notary Public-

Glven under my hand and official seal, this ?

This instrument was prepared by

OFFICIAL SEAL
(Name) NumﬁAm?ON LEFFLER
Y . ° o

WA A
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ADIUSTABLE RATE RIDER
(6 Month LIBOR ltidex - Raww Caps)
Lowan Number B301644
THIS AIJUSTABLE RATE RIDER fsmade this - 25th  dayof MARCH ,

1997 and is [ncorporated Into and shall be deemed to amend and su;apiemem the Morigage, Dccd
of Tust or Security Deed (the "Securlty Instrument") of the same date avcn by the undur%t}ed (the
"Borrower”) 10 tucure Borrower's Adjustable Rate Nom (the "Nete"yto € SECURI
MORTGAGE, INC., A CALIFORNIA CORPORATION
(the "Lendar)of the sune date and coverlitg the property described in the Security Instrument and locamd
a

526 BLACKSTONE STREET, GLENWOOD, ILLINOIS 60425

(Property Address|
THE NOYE ZONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTIHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANSE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWERMUST PAY.

ADDITIONAL CIOVENANTS. Lt addiion to the covenants and sgreements made in the Securlty
[nstrument, Borrower and Londer further covenant and agree as follows:

A. INTEREST RATE AN ' CONTHLY PAYMENT CHANGES

The Note provides for an Irida! interesy rate of 7. 750 %. The Nate provides for changes
in the interest rate and the momaly payments, as follows:

4. INTEREST RATE AND MONTFJ.¥Y PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may chaig: on the fliestday of WOVEMBER 1997
and on that day every 9ih month thereafter, Fach date on which my Interest rate could chimse h called a
*Change Date.”

(B} The Index ‘

Beginning with the first Changs Date, my intorost rote will be based on an Index. The "Index”is the
average of interbank offered rates {or six month Unlted $tates doitar deposits In the Londor market bassd
on quorations of major banks ("LIBOR"), as published In 12 Yall Strewt Journal. The most recent Index
figurs avallable a3 of the daic 43 days before esch Change Date 's called the "Current Index,”

If the Index s no longer avaliable, the Note Holder will ciwoxs’ o new index which fa based upen
uomparable information, The Neote Holder will plve me notice of this cholee,

{C) Culculation of Changes

Bofore ¢ach Change Date, thi Note Holder wil calcblaie my now Incces rate by adding

SIX AND 290/1000 percentage points {  6.250 %)
to the Cusrent Index. The Note Holder wiil then round the result of this addition s the nearest one-sighth
of one percentage paint (0,123%). Subject to the fimits wiated in Section 4 (D) below_"d= iounded amount
will bo my new Intereat ¢ate unill the noxe Change Dute, _

The Note Holder willthen determise the amount of the monthly payment that wouid oo sufflcient 1o -
twpay the tnpaid principsl thas T am cxpectud 10 owe at the Change Datg in fil on te matisky rate &l my
new Interost cate In substantially equal payments, The result of this caleulation willbe the new amoumt of
my moshly paymess,

(D) Limits on Interesi Rate Chunges

The interest rate I am required to pay a¢ the fest Change Dare wlll not be greater than 8.750 %
or lessthan 7,750 %, Thereafter, my interest rate will never be lncreased o7 decreased on any slnsle
Change Date by more bea QNE AND 000Q/1000
percentage polnifs) ( 1.000 %) from the rate of fotecest [ have becn paying for the pmedins sl
months. My interesy ratw wil) never b grentor than 14,750 % or (oos than 7,750 %,

WUTTYATE ADIURTADLE RATE RIDHRSthgle Family-Labor fodex Fonn G02

Recyment Sydmd, Ind, (000) 5431381
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?, (E) Effective Dade of Changes

[ My new lintotest rate will become affuctive on each Change Date, [ will pay the amount of my new
},“-} monthly payent beginning on the first monthly payment date after the Changa Date unlf the amount of
;‘." my wonthly peyment changes agaln,

4 {F} Noilee af Changes

A The Note Holder willdeliver or mall to ma 3 notice 0f any changes {n my interest rate and the amount

of my menthly paymeny before the effeciive date of any change, The notice willinciude information required
by law lo bo given me and also the title and tolephone number of a person wha will answer any question
1 may have regarding the netice,

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unlforms Covenant 17 of the Security Instrument .is amended i read as follows:

Transfer of the Property or o Beneficial Indeirest it Borrower. 1f all or any part of the Property or
any imarest fn it Is sold ot transferred (e 1t & bensllvlal Interest 1n Borrower 13 sold or wansfecred and
Boreowur-{anot & natural person) without Lender's prior written consent, Lender may, at its opdon, tequire
{mmediate pzyment {n full of all sums secured by ths Securlty Instrument, However, this optlon shall not
be oxtrelzéd Sv-Londer If exerchse by prohibited by federal law as of the date of this Security Insmument,
Lander also snail nat exorcise thiv option it (a) Botrower causes to be subminted to Lender information
requitad by Lenter o evaluaiz the intended transferee as if 2 new loan wero being niade to the transfuree;
und () Lender reasriaply determines that Lender's security will not be iimpaived by the loan assumption
and that the risk of a brawch of any covenant ot agreement In this Sccu:hy (nstriment I8 acceptable lo
Lendar,

To the extett permitted Oy applicable law, Lender may charge A reasonable fec as a conthion to
Lender's content 1o the loan aszumption.  Lender may also require the: transferee (o aign an sssumption
ggreemant that Is acceptable to Lendsy and that abligates thy transforee o kucp all the promises ung
agresments made in the Note ond in thi= Sucuriry instrument,  Borrower willcontinue 10 be obligated uader
the Nute and this Secutlty Instwment un éss Leadet relecses Borrower In writing,

If Lander exescises the option to tequire lntniediste payment kn full, Lunder shall givo Borrower notice
of accelerution, ‘The notlee shafl provide & prid Of 201 less than 30 days from the dato the nolve s
delivered or malled within which Borrower musi ray. all sums secured by this Securlty Instrument.
Borzowar falls o pay these sums prior to thy vsplraiea A this period, Lender may invoke any remedies
pormined by this Secuelty Instsument without further Morice or demand on Borcower,

BY SIONING DBLOV/, Borrowor actepty and ageces to thetor:ia and covenants tomtained In this |
Adjustable Rate Rider,

@
O\ (Seal) "
Rorrower o
U
nn
{Seal) (St b
Borrawer Borrower
(Scal) {Seal)
Botrower Birrowe:
MULTISTATE ADIUSTABLR NATE KIDER-Single PamilyUbor g Fevm 002
Dogumtrs Syverma, Ine, (RO0) 4491342
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