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RECORD AND RETURN TO!
OCWEN FEDERAL DANK FSB

2 TRANSAM PLAZA DRIVE #4430
DAKBROOK TERRACE, ILLINQIS #0101

97266902

Prepared by:
GCWEN FEDERAL BANK FSB

TWO TRANSAM PLAZA SUITE 4BO
DAKBROOK TERRACT, 1L 801B4

17136698
MORTGAGE PRAIRIE TITLE - o)
320 CHICAGO AVE. _ 5\
OAK PARK, I, a0 )

THIS MORTGAQE (*Securlty nswuent”) s glvenon  APRIL 10, 1997 » The mortgagor s
CAROL RQOGERS, A MARRIED WOMAN. and Married to Koith J. Rogoers : J
*Borrowee*), This Sectrlly | Is g BEFT- 1 BECOROTH 447,50}
("Borrower”), This Sectieily Instrutient bs glven to L pEsnE TRAN O459 U':/l.f!‘?r (5544100

OCWEN FEDERAL BANK FSB N N =T m‘»l'“'v*?..!’?
which Is organized and existing under the laws of  THE UNITZD STATES -OF AMHR FEHRTY ":L('UR'”E‘?'M:! whose
address 1s 1350 16TH STREET
FORT LEE, NEW JERSEY 07024 ,lender”). Horrower owes Lender the princlpal sum of
NINETY EIGHT THOUSAND FOUR HUNDRED AND 00/..00

Dallurs (U.S, § 98 400 DD i

This debt ls evidenced by Borrower's note dated the snme date ns this Secviay Instrument (*Note"), which prowdes for
monthly paymonts, with the full debe, 1£ nol paid carlier, due and payable on  MAY.” %, 2027
‘This Security Instrument seeurcs to Lendets (n) the repuyment of the debt evidenced by i Note, with interest, ond all rcm.wnls.
extensions nnd modifications of the Note; (b) (he payment of il other sunts, with fntetest, advanced under parngraph 7 1o 3
protuct the security of thls Securily Instrument; and {c) the performance of Borrower's covenants and ngrccmcnts under this !
Securlty Instrument and the Note. For (his purpose, Borrower does hereby mortgage, gmm zmd coivayto Lender the following LB
Gl
N

described property locaied In- COOK . County, Winols:
THE WEST 20 FEET OF LOT 42 AND THE EAST 20 FEBT OF LOT 41 Il WEST .

NORTH AVENUE SUBDIVISION, BEING A SUBDIVISION OF THE EAST 1/3(CF THE
SOUTH 20 ACRES OF THE WEST 26,60 CHAINS OF THE SOUTHEAST 1/4 OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD FRINCIAPL MERIDIAN,

IN COOK COUNTY, ILLINOIS, %’

13-33-422-025

Parcel 1D 4 | .
which hes the nddress of 4907 W. CONCORD PLACE , CHICAGO [Street, Cliy),
linols 6063 (ZIp Code) (“Propecty Addtess*);

ILLINOI% la EnmilysFNMA/FHLME UN#FORM .
Indtlalal _ INSTRUMENT Form 3014 9/80
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. UNOFFICIAL CORYx:

this Secueity Instrument, Lender may give Borrower a nollce identilylng the lien. Borrower shall satsfy the lisn or take one or
more of the actions set forth abave within 10 days of the glving of notice,

5. Hazard or Property Insurunce. Borrower shall keep the improvements now cxisling or hereafier erected on the
Propetty insured against foss by fire, hazards included within the term “extended covernge” and any other huzards, 1ncludh\|,
floods or flocding, for which Lender requires insurance. This insurance shall be maintained In the amounts and for the perlods
that Lender requires, The Insurance carrler providing the Insurance shall be chosen by Borrower .mbju.t to Lender's approval
which shall not be unrcasonably withheld, 1f Borrower fails to maintnin coverage described above, Lender may, at L(.ndu's
option, obtain coverage to pratect Lender's rights {n the Propetty in accordunce with paragraph 7.

All insurance policies and rencwais shall be acceptable to Lender and shall include a standard mortgage clause. Lcndcr
shait have the right to hold the policles and renewnls. If Lender recuires, Borrower shall promptly give to Lender all rt.ccipts of
paid premiums and rencwal notices, In the event of loss, Borrower shall glve prompt notice to the insurance carrler and Lender,
Lender may make peoof of loss if not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree In wrlling. insurance proceeds shall be applied to restoration or rt.pnlr of the
Property damaged, If the restoratlon or repair is cconomically fensible and Lender's securily is not lessened, If the restoration or
repair is not ecorumizally feasible or Lender's security would be lessened, the Insurance proceeds shull be applied to the sums
secured by this Secray Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the iasurance carrier hos offered to setile n clatm, then-
Lender may collect the/insurance proceuds, Lender may. use the proceeds to repair or restore the Property or lo puy sums
secured by this Security Insteuipal, whether or not then due. The 30-day perlod will begin when the notice is given,

Unfess Lender and Borrowszr otherwvise agree in writing, any application of proceeds to principal shall:not extend or
postpone the due date of the moniiiy payments referred lo In paragraphs 1 and 2 or change the amount of the payments, If
under pnrageaph 21 the Property fs acculrd by Lender, Borrower's right to any Insurance policles and proceéds resulling from’
dumage to the Property prior to the ncquizition shall pass to Lender to the extent of the sums secured by this Securlty Instrument
immediately prior to the acquisition.

6, Occupancy, Preservation, Maintenunee and Protection of the Properiy; Borrowt,r"; Lonn f\pplicutlnn. Luasu.holds.
Barrower shall oceupy, establish, and use the Propeety as Borrower's principul residence. within sixty days ufter the LKCCUNOH of
this Security Instrument and shall continue to occupyAie Property as Borrower's principal resldence for at lcast one year after -
the dnte of occupancy, untess Lender otherwise ngrees in writn;,. which consent shull not be unmsonnbly withheld, or unicsy
extenuating cireumstances exlst which ate beyond Borrowst's-control, Borrower shall not destroy, damage or impatr the -
Property, ullow the Property to deteriornte, or comtit waste <o the Propcrly. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminnl, is begun that tn iéraet’s good falth judgment could result in forfeiture of the
Property or otherwise materfally impair the lien created by this Sceurkiy tvstrument or Lender's seeurity interest, Borrower may
cure such a default and relngtate, ns provided in puragraph 18, by causing e action or proceeding to be dismissed with a'ruling -
that, In Lender's good falth determination, precludes forfelture of the “Borrowe's inlerest In the Property.or olher material
impairment of the llen created by this Security lnstrument or Lender's secuyiiy interest, Borrower shall also be in default 1
Borrowsr, durlig the loan application process, gave materlally fulse or Inaccurate informution or slatements to Lender {or. folled
to provide Lender with any materlal Information) in connection with the Joan evidences by the Nale, Including, but not limted |
to, representations conceriing Borrower's occupancy of the Property as o principul resioencs:, 1f this Security Instrument ds'on a’
leasehold, Borrower shall comply with nll the provisions of the lease, If Borrower ncqulres—fee thtle to the Propcrly. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

A‘l

7. Proicetion of Lender’s Rights in the Property. If Borrower fails to perform the covenmntsard :grccmcms comnincd in -
this Securlty Instrament, or there Is n legal proceeding that may. stguificantly affect Lenidet's riglts Jp-ilie Property (such.asa 2 ¢ b

proceeding I bankruptcy, probate, for costdenmation or forfeitore or to enforce laws or regulutions), viea iender may do and .
pay for whatever Is necessary lo protect the value of the Property and Lender's rights in the Property. Lender's ‘actlons may
Include paylng any sums sccured by u Hen which has priority over this Securlty Instrument, appesring in court, paylng
rensonable attorneys' fees nnd entering on the Property to make repalrs. Although Lender may take ucﬂon under thls paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this pacngraph 7 sim!l become additionnt debt of Borrower seoured by this
Security Instrurnent, Unless Borrower and Lendor agree to other teems of payment, these amounts shall bear Interest from the
date of disbursement at the Note rate and shall be payabie, with interest, ¥pon totles from Lender to Borrower rcqucs'lng
payment,

8. Mortgage Insutance, If Lender required morignge Insurance ns o condition.of mnklng the Joan sccured by thls Sccurity

Instrument, Borrower shall pay the premlums required to malntaln the mortguge insurance in effect, 1f, for any renson, the

mortgage Insurance covetnge required by Lender Inpses or conses 1o be In effect, Borrower shall pay the premiums required to
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. UNOFFICIAL CQRY..

Lendet's address stated bevein o any other nddress Lender designates by notice 1o Borrower, Any notice provided for. in this
Scenedty Instrument shall be deemed to have been glven to Borrower or Lender when glven as provided in this pasagraph;

15, Governing Law; Severabllity, This Sceurlty Instrument shull be governed by federnl law and the lnw of the
Jurisdtictlon In which the Property s tocated, In the event (hat any provision or clause of this Security Tnstrument or the Note
confiicts with applicable law, such conflict shall not affect other provisions of this Securily Instrutient or the Note which can be
given effect without the confticting provision To this end the provisions of this Security Instrument und the Note are dcclnrcd
to be severible, '

16, Borrower's Copy. Borrower shall be ghven one conformed copy of the Note nil of lhis Security. lnsirum:.m.

17. Teansfer of the Property or i Beneficial Interest In Borrower. If all or any part of the Properly or any Interest in It
is sold or transferred (or if n beneficial intercs! In Borrower is sold or transferred and Borrower is no! a natural person) without
Lender's prior weitien consent, Lender way, o its optlon, tequire hamedise payment in full of all ‘sims secured by this
Securlty Instrument. However, this optlon shall not be exerelsed by Lender if exercise I3 prokiibited by federal Iaw ns of the date
of this Sccurity Instrument,

1t Lender exernises this option, Lender shall give Borrower notice of acceleratlon, The notice shall provkh. a period of not
less than 30 days from the date the notice iy delivered or mailed within which Berrower must pay all sums sceured by this
Security Instruments [T Rorrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security instrument without further notice or demand on Borrower,

18, Borrower’s ‘Riget to Relnstate, 1f Borrower meets certnin condlitions, Borrower shall have the right lo have
enforcement of this Security-Irsizument discontinued at any time prior to the earlier oft (1) 5 days {or such other pcrlod as
applicable Iaw may specify forcreinstatement) before sele of the Property pursuant to any power of sale contained in this
Securlty Instrument; or (b) entry o1 n Judgment enforcing this Security Instrument. Those conditions nre that Borrower: () pays
Lender all sums which then would be dveander this Security Instrument and the Note ns If no acceleration had oceurred; (b)
cures any defaull of any other covenants or sgecements; (c) pays ail expenses incurred in enforcing this Sceurity Instrument,
including, but not Himited 10, reasonnble auceneys' fees; nnd (d) tkes such actlon as. Lender may reasonably require to assure
that the lien of this Sccurlty Instrument, Lender's vishts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shali continue unchanged.” Lpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective s if no acceleration had oceurred, However, this right to reinstate shnll
not apply In the case of acceleratlon under pueageaply 17,

19. Sale of Note; Change of Lonn Servicer, The Noté or a partinl interest in the Note (together with- this Sccurity
Instrument) may. be sold one or more iimes without prior notice o Borrower, A sale may result in n chenge In the entity (known
as the "Loan Servicer") that collects monthly payments due under. tie'Niste and this Security Instrument, There also may be one.
or more changes of the Loan Servicer unrelated to a sale of the Note. Itinece is o change of the Loan Servicer, Borrower will be

given wrltten notice of the change in accordance with paragraph 14 above and annticable law. The notice will state the name and . -

address of the new Loan Servicer and the uddress to which payments should be iande, The notice will also contain any olher '
information required by npplicable law, -

20, Hozardous Substances. Borrower shall not cause or permit the presence, use; dispossl, storage, or rcluasc of nny
Hazardous Substances on or in the Property; Borrower shall not do, nor allow anyone ¢lse to do,. anything. urfccting the
Property that is In violation of any Environmental Luw. The preceding two seatences shall not apply to the pieseice, use, or
storage on the Property of small quantitics of Haznrdous Substances that are generally recognlzed 9 be appropriate ro normal
residential uses and to ninintenance of the Property.

Borrower shall promptly give Lender written sotice of any investigntion, claim, demand, lawsuitor olhcr aclion by uny 5
governmental or regulatory agency or privale party involving the Property and any Hazardois Substanct or Environmental Law -
of which Borrower has actual knowledge. If Borrower lenrns, or is notified by any governmental or reguinicry authorlty, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous subsumcui by'- B

Envirunmuntnl Law and the following substances: gnsoline, kerosene, olher flammable or toxie petroleum products, toxic
pesticides and herbicldes, volatile solvents, muterials containing nsbestos or formaldehyde, and radionctive materials, As used in .
this paragraph 20, "Environmentnl Law" means federal laws and laws of the jurisdiction where the Property s located thm

relate to hcnllh safety or environmentnl protectlon,

NON-UNIFORM COVENANTS. Borrawer und Lender further covenant and ngru: a5 follows: _
21. Aceelerntion; Remedivs. Lender shall give notice te Borrower prior to iceeleration following Borrower’s breach

of nny covenant or ngreemant in this Security Instrunsent (but uot prior to accelerntion under paragraph 17 unless

rnmul.lzﬁ }‘é I‘
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rute Caps)
Lout #¢ 17138858

THIG AOJUSTABLE RATE RIDER Is moade this  1orH  dny of APRIL , 9887 = amd Iy
Incotporated tntz-and shalt be deemed to amend and supplement the Mortgage, Deed af Trust or Szeurlty Deed
(the “Seeurity wsoament®) of the same date given by the undersigned (the *Borrower*) to secure Borrower's
Adjustable Rate ¥es fiue "Nole") lo

OCWEN FEDERAL BAN 738
{the "Lendur*) of the s dite and covering the property described in the Securlty Instrument and lowlcd Bt

4307 W, CONCORD PLAGE, CH""AGU ILLINOIS 80835
{Property Address)
THE NOTE CONTAINS PROGVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATLE-CAN CHANGE AT ANY ONE 'TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition w <z covenants and agrecments twade n the Security
Instrument, Borrower and Lender further covenunt and ngrw os follows!

A, INTEREST RATE AND MONTHLY PAYMENT CHANGS _ |
The Note provides for an initial tnterest rate of  8.7820 % The Noie provides for changes In the

interest rate and the monthly puyments, as follows:

4, INTEREST RATE AND MON']‘HLY l’AYML‘NT CHANGES
(Ay Change Dates

'The tnterest rate [ will pay way change on the first day of MAY |, 1888 zmcl'pri (hat day every

8 months thereafler. Each date on which my interest rate could change i caiied »*Change Dute™,

{B) The Index

Boginning with the first Clmngc Date, my interest rate will be based on an index, - The~index” Is the .
average of the London interbank-affered rafes for slx-month dollar deposits In the London  mariat based on
quotations nt Five mujor banks (*LIBOR"), as set forth in the "Money Rites” scction of the Wall Street Journal,
Western Edition, on the last business day of the month.” If the Money Rates section ceases (o be.published or
becomes unavailable for any reason, then a comparnble publication sholl be stlected by the Nate Holder, The -

most recent Index Figure avallable ns of the dnie 45 days before ench Change Date is called the *Curient Index”.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family FORM BOODS3 (11/96)
Page 1 of 3 gse - DPS80YY
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Loan #: 17136098

B. ‘TRANSFER OF THE PROPERTY Ot A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lnstrument s amended to read as {ollows:

Fransfer of the Property or » Beneficind Interest in Borrawer, If all or any pact of the Praperty or any
interest i de sold ot transferred (or {1 a benefictnl {nterest tn Borrower 1s sold or lranslerred and Borrower Is

not a notural person) without Lender’s prior written consent, Lender miy, nt its option, require immedinte

payment in (el of o'l sums secured by this Security Instrument. However, this option shall not be exerclsed by
Lender it exerelsz/is arahibited by federal law us of the dute of this Sccurlty Instrutment,

If Lender exerciuss e oplion to require Immediate payment in full, Lender shatl give Borrower notlee of
ncceleration, The notice #ha'l provide for a-perfod of not less than 30 duys from the date the notlce Is delivered

or malled within which Recower must py all sums secured by this Security Instrument, 1 Borrower fulls to
pay these sums priot to the expleation.of this period, Lender may invoke any remetlies permited by this Securlty
Instrument without further notice of demand on Borrower.

BY SIGNING BELOW, Borrower nceepts und agrees to the terms and covennnts contalned in the
Adjustuble Rute Rider,

‘ ]{ng‘v-y \Z’Z’C@W (Seul) 2. (Seal)
L [ « Qurrower = Hurrawer

{(Send) — {Seal)
~ Borrower . ¢ = Horrowet

Form BO0OSIY (11196)
Page 3 of'3 Fo ottt DPS 8099
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