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LOAN NO. BCM-96-000038%9

MORTGAGE

THIS MORTGAGE is maze this 20TH  duy of DECEMBER , 1996 , between the Mortgagor,
MICHAEL-S. HALY AND DIANE R, HALY, HUSBAND AND WIPFE

{hereli "Borrower), and the Mortgngee,
BANN-COR A CALIFORNIA CORD.

, ttcorporation organized and

exlsting under the laws of CALIIMORNIA » Whose. address s
46161 MARGUERITE PARKWAY ‘ ‘
. MISSION VIEJO, CALIFORNIA £2692 : (hereln "Lender*).
WHEREAS, Borrower iy Indlebted to Lender ln the principnl tum of U8, § 39,200.00 ~ pwhich
indebtedneas is evidenced by Borrower's note dated  DRCEMBER 20, 1996 andd exiensions nnd renewals

thereaf (hereln *Note”), providing for monthly instaliments of peineipe! nd Interest, with the balance of indcbtcdm‘ss, if nn{
sooner paid, due and payable on  DECEMBER 25, 2016 1

TO SECURE to Lender the repayment of the indebtedness evidenced vy th2-Nole, with hucrcst (hereon; the pnymcut of all”
other sums, with interest thereon, advanced in accordance herewlth to rotect the seeurly of (his Mortgage; and the
performance of the covennnts and agreements of Borrower herein contnined, Borrsvics does hereby morigage, geunt and convey:
to Lender the followlng descrlbed property located in the County of  CoOK
State of tilnols:

?,'LS_

LOT 36 IN HILLTOP, A SUBDIVISION OF PART OF SECTIONS 22 AND 205, ]
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD BRINCIPAL MERIDLAN, )
IN COOK COUNTY, ILLINOIS. : 5-%
e
I

Parce! 1D #: OC~2A2-405 -8 Il ~ 0000 . |

which has the address of 22 MYRTLE LANE , STREAMWOOD .
‘ [Sireel) _ ICiy]

Hlinois 60107 (21P Cude] - (hereln "Property Address");

ILLlNOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMGC UNIFORM INSTRUMENT
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v TOGETHER wlth all the improvements now or herenfler crected on the property, and all casements, rights, sppurtenances
aid rents-alt of which shalf be deemed to be and remain o part of the property covered by (his Mortgage; and all of the
foregoing, togc her with satd praperty (or the lenschold estate if this Mortgnge 1s on a leaschold) ure herelnafter referred to ns

the "Property.”
Borrower covenants that Barrower is Jnwlully selsed of the estate hereby conveyed and has the rlz,hl to mortguge, grant and

. convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covennats that

Borrower warrants and will defend generally the title to the Property ngainst sl clrims and demands, subject to encusnbrances of
record,

UNIFORM COVENANTS. Borrower mnd Lender covenait and agree 13 follows:

1, Payment.of Frlncipal and Interest, Borrowor shall prompily pay when due the prlucipnl and’ Interest indtblcdm,su :
evidenced by the Note and late charges oy provided iy the Note. y

2. Funds for Taxes und Insurance, Subject to apploable {nw or & wrilien walver by Lender, Borrowcr shall pny o
Lendar on the dny monthly payments of principnl and Interost are payable under the Note, unti] ihe Note I3 pukd in full, n sum
(herein "Funds*) eiual to onewellth of the yearly taxes and assessmients (lncluding condominium nud planned unlt
development assessments, 1f nny) which may attain ptlority over this Mattgage and grotind reats on the Property, If uny, plus’
one-lwel{th of yearly rremium Installments for hazard insurance, plus one-twel{th of yearly premtunt installments for morignge -
tnsureance, 1f any, all as roasonably estimnated Initially and from time to time by Lender on the bagls of assessiments and blils and
reasenable cstimates thereof, Forrower shall ot be obligated 10 moake such payments of Funds to Lender to the extent that
Borrower mukes such payments o e holder of o prior mottgage or deed of trust {1 such holder 15 an insthutlonal lender,

If Bogrower pays Funds to Lendder, the Funds shatd be held in an instilution the deposits or sceounts of whlel are insured
or gunrtteed by u federal or state agesicy (neluding Lender I Lender i sueh an [nstitution), Lender shsd) apply the Punds to
pay safd taxes, assessments, insurance-pranims and ground rents, Lender muy not charge for so liolding and applying the
Funds, anutyaing sald aecoum or verifylng rad compiling sald assessnients and bills, unless Lender pays Borrower jnterest on-
the Funds and applicable faw permts Lender-to snke such o charge. Borrower and Lender may ngree in writlng at the time of
exceution of this Mortgage that lnterest on {hePunds shall be pald to Borrower, and unfess such agrecment- is made or -
applienble [ow requires such interest to be puid, Lesdzr shall not be-tequired to pay Borrower any interest or eatnings on the
Funds. Lunder shall give to Borrower, without charge, np-sanunl neeounting of the Funds showlng credits and deblts: to the
Funds and the purpose for which cach deblt to the Funds twas made, The Funds sre pledged as additional sceurlty for the sunw
secured by this Morigage.

{F the amount of the Funds lu.ld by Lender, together wlih the fatnre monthly instuliments of Funds paysble prior to-the.due
dates of taxes, tssessmonts, {nsurnce promiums and ground reate, <hnll oxeeed the amount regutred o, pay snld tixes,
nssessments, insurance premiums and ground rents as they fall due, sucly excess shall be, w Borrower’s option, either prompily
repaid to Barrower or eredited 1o Botrower on monthily installients of Fandsc i€ the amount of the Funds held by Lender shalf
not be sufficlent to pay taxes, nasessiments, nsurance premivms wad geoud tenls 2 they fnll due, Borrower shall pay to Lender
any ansount necessary to imnke up the deficlency i one or thore payments as Leader mny require,

Upon payment 1t fill of all sms secured by this Mortgage, Lender shall proiptly” refund 1o Borrower any Funds held by
Lender, 15 under porageaph 17 heteol the Property I8 sold or the Property 18 otherwise nequired by Lender, Lender shall apply,
nie later than imimedintely prior to the sulo of the Property or its acquisition by Lender, any Funds held by Lender wt the time of
application us o credit ngninst the sus seeured by this Mortgage. ,

3. Application of Payments, Unless applleable lnw provides otherwise, all puyments received by Lender wider the Notc '
unet paragraphis | and 2 hereot shall bo applied by Lender first in pnyment of wmoutts payable to” Lender by Dorrower under
puragrapt 2 hereol, then to Interest payable on the Note, and then to the principul of the Note,

4. Prior Mortguges and Deetls of Trust; Chnrges) Llens, Dorrower shall perform wll of Borrowei's obHgatlons under
nny mortgage, deed of trust or other securlty agreement with o llen which hus priotity over thls Mortgage, lteludlng Borrower's
covenants (o minke payments when due, Borrower shall pny or couse to be puid oll taxes, assessinents ated other charges, fnes
and impositions attributablo to the Property which may attaln a priority over this Morignge, and feaseliold payiments-or ground
retts, {f nny.

5, Hnzard Insuranee, Borrower shall keep the Improvements now exlsting or herenfter erected on the Property lnsured
ngulugt loss by fre, hazerds nciuded within the terin “oxtended covetnge,” and such other hazards ns Lender miay require and in
such amounts and for such perads as Lender may require,

'The Insurance caerder providing te Insuennce shall be ehosen by Borrower subject to npptoval by Lender; provided, that
such nppraval shall not be unceasonubly whtiheld, Ali insurance policies wnd renewals thereol shall be In o form aceeptable to
Lender and shall include s standard ntortgage clause In favor of and In o form scceptable to Lender, Lender shall have the rght
to hold the policies and ronewals thereof, subject to the terms of any niorignge, deed of trust e other sécurity ngreement wlth n
len which has priority over thls Mortgage. '
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+ In the event of loss, Borrower shall give prompt notlee to the Insurance carrder and Lender. Lc.ndcr may mike pruot or lass
ir not ‘made promptly by Borrower,

if the Property 1s abantdaned by Borrower, o I Borrower fails lo respond to Lender within 30 days from 1he date notlee ls
matled by Lender to Borrower that the insurance carler offers 1o setile a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option elther lo restoration or repalr of the Property or to the sums secured
by this Mortgage.

G, Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unht Developmcnts. Borrower
shall keep the Property in good repalr and shall not commit waste or permit impairment or deterioration of the Property and

sholl comply with the provisions of any fense if this Mortgngc Is on a leaschold, If this Mortgage.is on o uni( in o condomlnlum“ N
or n planned unit development, Borrower shall perform ail of Borrawer’s obligutions under the declaratjon-or covenants crcatmg?:i,

or gaverning the condominium or planned unit development, the by-laws und regutatlons of the condomlnlum of. plsmncd unil '
development, and constituent documents,

7, Protection of Lender's Sceurity, If Borrower fails to perform tlu. covenants and agucmcnta conlalncd in this .
Mortgage, or if iy nclion or proceeding Is commenced which matertally affects Lender's interest in the Propenty; then Lender, -
at Lender's aptlon, dpon notice 1o Borrower, may make such appearances, disburse such sums, Including ressonable atiorneys’
fecs, and take such nciroyl as is necessary to protect Lender's interest, 1T Lender required mortgage nsurance as a condition of
making the loan secured by this Mortgage, Borcower shali pay ihe premiums required to maimaln such insurance b effect until
such thve as the requiremeri for such insurance tenminates in aceardance with Borrower's and Lender's written agresment or
applicable taw,

Any nmounts disbursed by "ziler pursuant to this paragraph 7, with interest thercon, at the Nate rate, shal} become
additional indebtedness of Borrower sucured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice (rom Lender to Borrawer requesting paymient thereof, Nothing contalned i this
parageaph 7 shall require Lender to incur any expense or tnke any action hereunder,

8. Inspection. Lender may make or cauzeio, be made reasonable entries upon and inspections of the Property, provlded
that Lender shall give Borrower notice prior to-aiy such inspection specifylng reasoneble couse therefor related 1o Lender's
Interest in the Property. _

9. Condemnatlon. The proceeds of any awarid or clalm for dnnmgc». direet or vonsequential, 1n conm.clion with’ nny._
condemnation or other taking of the Property, or part thezeof, or for conveyance in Hew of coudcummion. are hereby’ nsslgncd"
and sholl be puid to Lender, subject to the terms of any morigase, deed of trust or other sccutity agreement with o lien: which
hing priority over this Mortgage. :

10, Borrower Not Relensed; Forbenrance By Lender Not aWadver, Extenslon of the time for pnymt.'ﬂ or modlﬂcnt!on
of amortization of the sums secured by this Morigage granted by Linder-to any successor In Interest of Borrower shail not
operate to release, in any manner, the Habiilty of the original Borrower and Buitower’s successors bn interest, Lender shall not
be required 1o cominence proceedings agalnst such successor or refuse to_extand time for payment or otherwise modify
amortization of the sums secured by this Mortgnge by reasont of any demand wade by the original Borrower and Borrower's
guccessors In inlerest, Any forbearance by Lender in exerclsing any vight or remedy hereunder, or otherwlse ul‘fordcd by
applicable taw, shall not be & walver of or preclude the exercise of uny such right or rémedy.

t1, Successors and Assigns Bound; Jolnt and Scvern) Linblity; Co-signers, The coventmts and ugru.mems hereln
contnined shall bind, and the rights hereunder shall jnure to, the respeetive successors and u.si; ng of Lender and Borrower,
subject to the proviulons of puragraph 16 hereof, All coverants and agrecments of Borrower siei Lo joint and severnl, Any
Borrower who co-slgns this Morigage, but does not execute the Note, () {3 co-signing this Mortg;w : only to morlgage, grant
atwl convey that Borrower's [nterest in the Property to Lender under the terms of this Mortgage, (b) (s nnt personally Hable on’
the Note or under this Mortgage, and (c) agrees that Lender and sy other Borrower hercunder may. ngrec to extend, modify,
forbear, or make tny other secommodations with regard to the terms of this Morigage or the Note ‘without that Borrower's
consent and without telensing that Borrower or modifying this Movtgage as wo that Borrower's nterest In the Property,

(2, Notlee, Except for any notlee required undee applicable law to be glven in anather munner, (a) any notlee to Borrower
provided for In thls Mortgags shatl be given by dellvering it or by muiling such notlee by certified mall addressed 10 Borrower
at the Property Address or ot such other nddress ns Borrower may desigmte by notice 1o Lender ns provided hereln, and (b) any.
notlee 1o Lender ghall be glven by certllied mall to Lender's addeess stated hereln or to-such other address as Lender may
designate by notlee to Borrower ns provided hereln, Any notlee provided for in this Mortgage shall be deemed to have been
glven to Borrower or Lewder when given fn the manner desigoated hereln,

13, Governing Luw; Severnbility, The stute wid local laws. npplleable 1o this Mortgage shall be the laws of the
jurisdiction In which the Properly s located, The foregolng seitence shall nor Hmit the applicabitlty of federnl luw to this
Mortgage. -In the event that any provision or clause of this Morigage or thie Note confilcts with appilenble law, sich conmct
shall not affect other provistons of this Morigage or the Note which ean be given offect without the conflicting provision ~ind 1

wodte
Inllaley
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‘ "lthts«.nd the provisions of this Mortgage and the Notu nre dectaredd to be severable, Ay wsed herein, “costs,” "cxm.nscs and
{?"dtmrmys‘ fees” inelude ull sums 1o the extent not prohiblted by applleable law or limited herein, .
& 14, Borrower’s Copy. Borrower shall be furnished n conformed copy of the Note and of this Mortgage at the time of
~exeeution ot after recordntion heteol, _
.l} 15, Relubiiitation Lown Apgreerment, Borrower shall fulfill ali of Borrower's obligntions utder any home rehabtitation,
ﬂw tmprovement, repalr, or other foan ngreement which Borrower ettters into with Lender, Lender, st Lender's option, muy requbre
i Borrower lo exeeute and dellver to Lender, 1o & form neceptable to Lender, an ussignment of any riglts, clabms or defenses
which Borrower may have agalnst parties who supply fabor, materials or strvices in connection with improvements mud:. to the
Property. _
16, Transter of the Propecty ora lluuemlnl Interest in Borrower, If all or any part of the Propcrly or uny {mcrcst e
s sold or ransferred {or If a benefictal imerest In Borrower is sold or transferred and Borrower Is not & tmtural person) without.
Lender's prim writtens congent, Lender may, at its optlon, require Immedinte payment In fuit of all siums secured by this
Mortgage, However, this optlon shall not be exerclsed by Lender If exercise 1" prohiblted by federal Inw as of the date of this
Morignge,

If Lender exerclscs !his option, Lender shall give Borrewer notice of sceeleration. The notice shull provide s period af not
less than 30 days fram-ihe date the notlee is delivered or makled within which Borrower must pay sll sums secured by this
Martgage. If Borrower fda-to pay these sums prior 10 the expiration of this perlod, Lender may invoke any remedies permitied
by this Morigage without Vueswr notice or demund on Borrower,

NON-UNIFORM COVENANTS, Borrower and Leader furiher covenant and ngree as follows:

17, Acceteration; Remedied, Tixeept as provided in paragraph 16 hereof, upon Borrower's brench of nny covetant or
agreement of Bovrower In this wiortpage, ncluding the covenants to pay whert due any swns secured by this Mortgage,
Lender prior to acceleration shal} glveitedicé to Borrawer ns provided In paragraph 12 hereof specifying: (1) the breach;
(2) the actlon required to cure such breasli; (3) a date, not less than 10 doys from the date the notice is nrlled 1o
Borrower, by which such breacht must be eared: and (4) that foifure to cure such brench an or before the date specified In
the notlee mny result i acceleration of the swns seeured by this Morignge, foreclosure by judiclad proceeding, and sale of
the Property. The notice shafl further inform Borrovier of the vight to reinstute after accelerntion. and the right. to-nssert
in the forectosure proceeding the nonaxistence of ‘& default or any other defense of Borrower 'to acecleration ‘and
foreclosure, I the breach is not cured ow or before the dite specified tn the notice, Lender, ot Lender's aption,. nmy. .
declare alt of the sums secured by this Mortgnge to be tuvacdintely due and paynble without further denand and. niay
foreclase this Mortgage by judicial procceding, Lender sl bs entitied to collect in. such proceeding. il L:spenses of
foreclasure, including, but not Hmited to, rensonable aftorsieys fexs and costs of documentary Lvldenee, ahstrncls and
title reports,

18, Borvower's Right to Relnstote. Notwithstanding Lender' s fezcierntlon of the suiis sceured by this Mortgngt. due to
Borrower’s Drench, Borrower shall have the right to have any proceedisgs begun by Lender to enforee this Mortgage
discontinued at any time prior 1o eniry of # judgment enforcing this Mortgage 1% (n) Borrower pays Lender nll sums which
wotld be then duc under this Mortgage and the Note had no aceeleration occurrea; (0} Borrower cures all breaches of any other
covennnts ar pgreements of Borrawer contained in this Mortgage: (¢} Borrower pnys i xuhﬁnﬂble expenses incutred by Lender
In enforcing the covennnts and agreements of Borrower contained In this Morlgugc. me in enforcing Lender's remedies as
provided in parageaph 17 hereof, inctuding, but not limited to, reasonnble uttorneys’ fees; ind Cay Borrower takes such action as
Lender may reasonubly require to sssure that the len of this Morignge, Lender's interesl iy tne Propedty mnd Borrower's -
abligation to pay the sums sectred by this Mortgage shall continue unfmpatred, Upon such payment and cure’by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and cffect as if no acceleration padweeurred,

19, Assignment of Rents; Aproln!ment of Recelver. As mdditional sccurlty hereundey, Borrowes i*crcby assigns 0.
Lender the rents of the Properly, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereo! or abandenment
of the Property, huve the right to collect and retaln such rents ns they become due und payable, .

Upon acecleration under paragraph 17 hereol or abandonment of the Property, Lender shatl be entitled to Imvc | rccuivcr . A
appointed by & court to enter upon, take possession of and tmanage the Praperty and to colfeet the rents of the Property. includlng
those past duc. All réats collected by the recelver shall be appiled first to payment of the costs of maangement of the Prapc,rty ,
and colleetion of rents, including, but not limited to, recelver’s fees, premiums on recelver's bonds and reasonable attorneys' .
fees, and then to the sums secured by ihis Mortgage. The recefver shall be liuble fo uccount enly for those rents actuplly
recelved.

20, Release. Upon payment of all sums secured by this Mortgagc. Lender shall relense tlus Mortgxagu without clmrgc o'
Botrower, Borrower shall pay all costs of recordution, if ay,

21, Waiver of Homestend, Borrower hereby waives ali right of homestend Lxcmption in the Propcrty.
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L j’~ REQUEST FOR NOTICE OF DEFAULY
TR AND FORECLOSURE UNDER SUPERIOR
‘~3 MORTGAGES Ot DEEDS OF TRUST

kjt Borrower and Lender request the halder of any tortgage, deed of trust or othier encumbrance with a tieny which has
priority over this Morgage to give Notee to Lender, nt Lender's nddress sei forth on page one of this Mortgage, of any defaull

usider the superior encumbrance il of uny sule or other foreslosure aetlon, .
Mﬁ M& {Seal)
g‘;\g& | |

IN WITNESS WHEREQF, Borrower hns exceuted this Mortguge.

o 7

a;zc{}m: Burwer
APAONGAPN NI L\QO\& 0 (Se)
“QFFICIAL SEAL $ oy et ! :
HARK JOH!;ISO:JHH putroer
Notury Pucic) State ¢f hunois {Seal)
% My Commission u"ﬂma 6:18:00 -Durmwerl
(Scub)
QBarrower
{Stgn Original Only}
g PATL OF LLINOIQ L30R Cuowmty 58

nNomy Publ” f or sald county wid stnte do nertsy certiy that
M:cmm $. HALY AND DIARE R. HAL

v perstanily Kiiown fo me to be the sase person(s) whose natne(s)
subseribed to the foreesing Instrument, appesred bc%mctlnsduy inporson, and acknowledged et 7HEY

signed and delivered the said instrument as ree and yulstary gt for the tises and pirposes therein set: forih.
Given under my hand and offlelal seal, this ‘fgi day ,7 ‘“J”"'% )gfé
My Commission Expires! 6 - /f‘&”cm e

Numry Fyhile

ﬂ’ﬁ‘g

.
L
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