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“MORTGAGE 3
g
R

THIS MORTGCAGE IS DATED APRIL 14, 1997, between Interstate Bank, whose address Is 15533 §. Clcero
Avenue, Oak Forest, IL 60452 (referred to below as "Granzor"); and Interstate Bank, whose address Is 15533
South Cicero, Attn: Loan Department, Oak Forest, IL 60452 {rarved to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granto: not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and dellvered tu Grantsr pursuant to a Trust Agreement
dated February 10, 1997 and known 2s 97-256, morgages and conveys to Lender alt of Grantor's right, titie,
and interest in and to the following described real property, together witn-ai! existing or subsequently erected or
affixed buildings, Improvements and fixtures; all easements, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights (inciuding stock in utilities with ditch or iir gaiion rights); and all other rights,
royalties, and profits relating to the real property, including without limitation all mireras, oil, gas, geothermal and
similar matters, located In Cook County, State of lilinols {the "Real Property”):

Lot 2 In Clausen’s Subdivision, belng a Resubdivision of Lots 7, 8 and 9 in the Subdivisicn-of Lots |

and 2 (n the Subdivislon of the North 1/2 of the Northwest 1/4 of Section 5, Township-£5 North, Range

14, East of the Third Princlpal Meridlan, according to the Plat thereof recorded May &, 1981 as

Document No. 25856710, in Cook County, lilinols.
The Real Property or lts address is commonly known as 18341 Poplar Avenue, Homewood, IL 40430. The
Rea! Property tax identification number is 32-05-104-018,

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and
al! Rents from the Property. (n addition, Grantor grants to Lender a Unifarm Commercial Code securlty interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refarences to dollar amounts shall mean amounts in 1awful money of the United States of America.
Borrower. The word "Borrower” means each and avery person or entity signing the Note, Including without
limitation Stephen R. Kay and Kathieen R. Kay.
Existing Indebtedness, The words "Existing Indebledness” mean the indebtedness described below in the
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Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means interstate Bank, Trustee under that certain Trust Agreement dated
February 10, 1997 and known as 97-256. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
gureties, and accommodation parties in connection with the indebtedness.

Improvements, The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, moblle homes affixed on the Real Property, facilities, additions,

replacements and other construction an the Real Property.

Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts ex;anded or advanced by Lander to discharge obligations of Grantor or expenses incurred by Lender
to enfarce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. (n.addition to the Note, the word "indebtedness” includes all obligations, debts and liabilities,
plus interest therzan, nt Borrower t0 Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or ‘any.one or maore of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose o1 the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or urfiquidated and whether Borrower may be liable individually or jointly with others,
whether obligated as guarantor or.otherwise, and whather recovery upon such indebiedness may be or
hereafter may become barred by anv statute of limitations, and whether such Indebtedness may be or
hereafter may become otherwise unanfcrceable. (Initial Here i i ) Specifically, without limitation,
this Mortgage secures a revolving fine of rrecit and shall secure not only the amount which Lender has

presently advanced to Borrower under the Note, but also any future amounts which Lender may advance

to Borrower under the Note within twency (207 rears from the uate of this Martgage to the same extent as

if such future advance were made as of the date of (he execution of this Mortgage. Under this revolving

line of credit, Lender may make advances to Borrower 5o fong as Borrower complles with all the terms of

the Note and Related Documents. At no time shall the peincinat amount of Indebtedness secured by the

Mortgage, not Including sums advanced to protect the security o7 the Mortgage, exceed the note amount

of $50,000.00.

Lender. The word "Lender" means Interstate Bank, its successors ani assigns. The Lender ia the morigagee
under this Mortgage.

Mortgage. The word "Martgage” means this Mortgage between Graito: and Lender, and includes without
limitation all assignments and security interest provisions relating to the Parsanal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated £prii 14, 1987, in the orlginal
princlpal amount of $50,000.00 from Borrower to Lender, together with afl renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promisssiv.note or agreement.
The interest rate on the Note is a variable interast rate based upon an index. The Inuew currently is 8.500%
per annum. The interest rate to be applied to the unpaid principal balance of this Morigaoe shall be at a rate
of 3.000 percentage point(s) over the Index, resufting in an initial rate of 11.500% per aanum. NOTICE:
Under no circumstanices shall the interest rate on this Mortgage be more than the maximum rate allowed by
épd)ggra&la éa}\v.vm?Argﬁung%es 191 PER“?EMO“QBQB is April 14, 1898. NOTICE TO GRANTOR: THE NOTE
Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
ersonal g;rcaperty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Heal

ropeny; together with all accesslons, parts, and additlons to, all replacements of, and ail substitulions for, any
of such property; and together with all proceeds (Inciuding without limitation ail insurance proceeds and

refunds of premiums) from any sale or ather disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Praperty.

Real Property. The words "Real Property” mean the property, inferests and rights described above In the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit ggreements. loan agreements, environmental agresments, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter

existing, executed in connection with the Indebtedness,
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
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other benefits derived from the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, !S GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor walves all rights or defenses arising by reason of any “one action™ or
"anti-deficiency” law, or any other law which may prevent Lender from br n'glng any action aqglnst Grantor,
including a claim for deficlency fo the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commaricement o completion of any foreciosure action, either judicially or by exsrcise of a power of

salo.

GRANTOR’S REPRFSENTATIONS AND WARRANTIES. Grantor warrants that: (a} this Mortgage |8 axecuted at
Borrower's request a~.0-not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mort aﬁe ard t_hypothecate the Property: ¢} the provisions of this Morigage do nat confiict with, or
result in a default under @y agreement or other instrument binding upon Grantor and do not result in a violation of
any jaw, requlation, court 9zcree or order applicable to Grantor; (d) Grantor has established adequate means ol
obtaining from Borrower on % continuing basis information about Borrower's financial condition; and r{e Lender
has made no representation :c Grantor about Borrower (including withou! limitation the creditworthingss of

Borrower).
PAYMENT AND PERFORMANCE. txcapt as otherwise provided in this Mortgage, Borrower shall ?ay to Lender
all indebtedness secured by this Mortgare us it bacomes due, and Borrower an Grantor shall stric ly perform ali
their respective obligations under this Mcrtgaae.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by te lo'iowing provisions:
Possession and Use, Until in default, Grantoi may remain in possession and control of and operate and
manage the Property and collect the Rents fram the Froperty.
Duty to Malntain. Grantor shall maintain the Property.« tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to prasen2.® value.

Hazardous Substances. The terms "hazardous waste,” ‘tezardous substance,” "disposal” "release,” and
mhreatened release,” as used in this Mortgage, shaii %w.e the same meanings as set forth in the
Comprenensive Environmenial Response, Compensation, ard Llabilia; Act of 1880, as amended, 42 U.S.C.
Saction 9601, et seq. c‘csacu\") the Superfund Amendme:ts and Heautharization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transponation Act, 49 J.S'C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et se%. or sther applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing, The tur:as "hazardous waste® and "hazardous
substance" shall also include, without fimitation, petroleum angd petroleum Ly-products or any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that: () Durinp “na perfod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storagu, traatment, digposal, release or
threatened release of any hazardous waste or substance by any person on, undvr, about or from the Property;
(b) Grantor has no knawledge of, Or reason to belleve that there has been, except as previousiy disclosed fo
and acknowledged by Lender in writing, () any use, generation, manufacture, siorare. treatment, diepasal,
release, or threatenad release of any hazardous waste or substance on, under, aboui £ -om the Property by
any prior owners or occupants of the Properg; or (il) any actual or threataned litigationr o~ cialms of any kind
by any person relating to such matters; and (c) Except as previously disclosed to ani tcknowledged by
Lander in writing, (i) neither Grantor nor any tenant, confractor, agent of other authorized uas« of the Property
shall use, generate, manufacture, store, treat, dispose of, of release any hazardous waste o substance on
under, about or from the Property and (i) any such activity shall ba conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and Its agents 1o enter upon the
Property to make such inspactions and tests, at Grantor's expense, as Lender may deem appropriate to
detarmine compliance of the Property with this section of the Mortgage. Any ingpections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibllity or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained hereln
are based on Grantor's due dillgence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claime against Lender for indemnity or
contribution In the event Grantor becomes liabie for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, fiabilities, damages
enalties, and expenses which Lender may directly or indirectly sustaln or suffer resufting from & breach of
his section of the Mortgage or as a conseguence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interes! In the Property, whether or not
the same was or should have been known to Grantor. The provislons of this section of the Mortgage
Including the obliq‘ation to indemnify, shall survive the Payment of the Indebtedness and the saisfaction and
reconveyance of the flen of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foraclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
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stripping of or waste on or to the Property or any portion of the Property, Without limiting the ?eneraﬁty of the
foregoing, Grantor will not remove, or Erant to any other pam( he right to remove, any timber, minerals
{incluging ol and gas), soil, gravel or rock products without the prior written consant of Lender.

Removal of lm'provemems. Grantor shall not demolish or remave any improvemants from the Real Prcgreny
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender to replaceé such Improvements wit
Improvements of at least equal value. ,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real l'-’ropertza at all
reasonable times to attend to Lender's injerests and to inspect the Property for purposes of Grantor's
compilance with the terms and conditions of this Mortgage.

Comlall.;mce with Governmental Requirements. Grantor shall promptly comply with ali faws, ordinunces, and

regulations, now or hereafter in effect, of all governmental authorities applicabie to the use or occupancy of the

Property, Including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith

any such law, 2rdinance, or regulation and withhold compliance during any proceeding, including appropriate

apPeals. 80 ‘1o as Grantor has notified Lender in writing priar fo doing €0 and so long as, In Lender's sole

opinion, Lender interests in the Property are not jeopardized. Lender may re?gtlg Gtramor to post adequate
pst.

security or a sure'y nand, reasonably satisfactory to Lender, to protect Lender's

Duty to Protect. Grantdr agrees naither to abandon nor leave unattended the Propertg. Grantor shall do all
other acts, in addidon <7 thosa acts set forth above in this section, which from the character and use of the
Property are reasonably-necassary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LCNDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upo:: the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interes( in the Real Property. A "sale or lransfer” means the conveyance of Real
Property or any right, title or Interest ihersin; whether fegal, beneficial or equitable; whethar voluntary or
involuntary; whether by outright sale, deed, /is*allment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) yeare, feare~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding 1%4-%0 the Real Property, or by any other method of conveyance
of Real Property interest, |f any Grantor Is a corporstion, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five narcent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shalf not be exerclsed
by Lender it such exercise is prohibited by federal taw or by \llln0's law.
'Ih;‘%')t(ggggND LIENS. The following provisions relating to the texes and liens on the Property are a part of this
Payment. Grantor shall Pay when due {and in all events prior 10 de'aguency) all taxes, payroil taxes, special

taxes, assessments, water charges and sewer service charges leviad against or on account of the Property,
and shall pay when due all claims for work done on or for services rondered or material furnished to the
Property. Grantor shall maintain the Propemrr free of all fiens having gricrity over or equal to the interest of
Lender under this Mortgage, except for the lien of 1axes and assessmer.8 110t due, except for the Existing
indebtedness refarred to below, and except as otherwise provided in the follov/ing paragraph.

erht To Contest. Grantor may withhold payment of any tax, assessment, or clelin in connection with a 'good
faith dispute over the obligation to pay, 86 long as Lender's Interest in the Property i not J.ao ardized. Ifalien
arises or s filed as a result of nonpayment, Grantor shall within fifteen (15) days efter the lian arises or, if a
lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the aissnzige of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bons or other security
satisfactory ta Lender in an amount sutficient to discharge the lien plus any costs and atto'neys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the llen. In any conicist, Grantor shail
defend itself and Lender and shall satisty any adverse [udgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished In the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnigh to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Liander at any time
a written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (15) da?rs before any work is commenced,

any services are furnished, or any materials are supplied 1o the Praperty, if any mechanic's lian, materlalmen s
lien, or other lien could be assarted on account of the work, services, or materials and the cost exceeds
$1,000.00. Grantor will upon request of Lender fumnish 1o Lender advance assurances satisfactory 1o Lender

that Grantor can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are & part of this

Mongage.
Malntenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full Insurable value covering all
impravements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
gensral llability insurance In such coverage amounts as Lender may request with Lender being named as
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additional insureds In such llability insurance golicies. Additionally, Grantor shall maintain such other
£ insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may ‘
o require. Policies shail be written by such Insurance comff)anies and In such form as may be reasonably
iy acceptable to Lender. Grantor shall dellver to Lender certificates of coverage from each Insurer containing a
f} sti;'Ju ation that coverage will not be cancelled or diminished without a minimum of ten (]1 0) days' prior written
i notice to Lender and not containing any disclaimer ot the insurer's liability for fallure to give such notice. Each
o Insurance poiicy alsg shall include an endorsement providing that coverage in favor of Lender wil! not be
" Impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
ten at any time become located in an area designhated by the Director of the Federal Emergency Managsment
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood InSurance for the
full unpaid_principal balance of the loan, up to the maximum policy limits set under the Natlonal Flood
}nsgrance Program, or as otherwise required by Lender, and 10 maintain such insurance for the tarm of the

gl

k

; 04

. Aprllcatlon of Proceeds, Grantor shall prompégf nolify Lender of any loss or damage to the Property If the

14 gstimated coc: of repair or replacement exceeds $1,000.00, Lender may make proof of loss it Grantor fails to
do so withix Jittaen (15) dggs of the casualty. Whether or not Lender’s securlt’v s impaired, Lender may, at its

£ election, apply (e proceeds to the reduction of the Indebtedness, payment of any lien affacting the Property,

¥ or the resforatios and repair of the Property. {f Lender elects to apply the proceeds to restoration and repair,

1?: Grantor shall reparr or replace the damaged or destroyed improvements in a8 manner satisfactory to Lender.

i Lender shall, upcit cat'sfactory proot of such expenditure, pay ar reimburse Grantor from the proceeds for the
reasonable cost of repalr.ar restoration If Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 480 da,ys after their receipt and which Lender has not committed to the rePair or

g restoration of the Property 8"12! be used first to pay any amount owing to Lender under this Mortgage, then 1o

3

repay accrued interest-and the remainder, If” any, shall be aﬁgll‘}le% etbot eg:}%sgrlgci%al rbg ;n.(jc:sg;'ltgg
, SUCh pro

ndebtedness. If Lender holds any' proceeds after payment in full of t
paid to Grantor,

Unexpired Insurance at Sale, Any ynexpired insurance shall inurg to the beneflt of, and Rass to, the v
purchaser of the Property covered v ‘his Mortgage at angrtrustee's sale or other sale held under thé":i

provisions of this Morigage, or at any foraciorure sale of such Property.

e Compllance with Existing Indebtedness. Duiiry.ine period in which any Existing Indebtedness described o
# below is in effect, comﬁﬂance with the Insyrince provisions contained in the Instrument evidencing such o
. Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 10 the
§ extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If @
;_‘ any proceeds from the insurance bacome payable on logs, the provisions in this Mortgage for division of
roceeds shall apply onty to that portion of the yruceeds not payable to the holder of the Existing
ndebtedness.
Grantor's Report on [nsurance, Upan request of Lender, hovever not more than once a year, Grantor shaft
furnish to Lender a report on each existing policy of insurance showing: (a%the name of the insurer; (b} the
risks insured; (c) the amount of the policy; (d} the property msursc, the then current replacement value of
such property, and the manner of determining that valus; and ‘e, 1he saxpiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisiactorv to Lender determine the cash value

replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision «f this Mortgage, including any
abligation to maintain Existing Indebtedness in good standing as required below, orIf any action or grocsadln is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behaif may, but
shail not be required to, take any action that Lender deems appropriale. Any amount 22t Lender expends in 8o
doing will hear interest at the rate provided for in the Note from the date Incurred or puid by Lender to the date of
repayment b’y' Grantor. All such expenses, at Lender’s option, will (a{) be payable on deiarid ~(b) be added 10 the
balance of the Note and be apportioned among and be payable with any instaiiment pav:arnts to bacome due
during either 'i) the term of an‘v applicable Insurance agolic;.r or (ii) the remalnlnqnf'erm ol tae Nots, or (c} be
treated as a balloon payment which will be due and th le at the Note's maturity. This Mortgape iso will secure
payment of these amounts. The rights provicded for in thig aragraPh shall be in addition to any uther rights or any
remedies to which Lender may be sntitled on account of the defaull. Any such action by Lender snall not be
construed as curing the default 80 as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable titla of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth In the Real ProPan?r descrlFtlon
or In the Exigting Indebtedness section below or in any title insurance policy, title report, or final title opinion
igsued In favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authorlty to execute and deiiver this Mortgage to Lender.

Defenise of Title.  Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the {awiut claims of all persons. In the event any action or proceedin'g ]
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Fartv in such proceeding, but Lender shall be
entitled to paricipate in the proceeding and to be repregented in the procseding by counsel of Lendar's own
choice, and Grantor will deliver, or cause to be dellvered, to Lender such instruments as Lender may request
trom time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of govarnmental authorities.

FIR S




UNOFFICIAL COPY




UNOFFICIAL COPY

" 04:14:1997 MORTGAGE " Page 6

; Loan No 3644089 (Continued)

iw_ e —

o~ EXISTING INDEBTEDNESS.  The following provisions concerning existing indebtedness (the "Existing

¢ Indebtedness”) are & pan of this Mortgage.

' Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see lo the pa¥mem of, the Existing
Indebtednass and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any interest on the Existing indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such Indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indsbledness secured by this Mortpage shali become immediately due and payable,
and tnis Mortgage shall be in default.

No Modification. Grantor shail not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monqage by which that agreement is modified, amended,
extended, or renewed without the ﬁrior written consent of Lender. Grantor shall neither request nor accept
any future advai1ze8 under any such security agreement without the prior written consent of Lender.

CONDEMNATION. Trie following provisions relating to condemnation of the Property are a part of this Mortgage,

Application of Net Pioveeds. If all or any part of the Property is condemned by eminent domain ?roceedings
or by any Froceeun.g ur purchase In lieu of condemnation, Lender may at ite election require that all or any
ortion of the net procaers of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The nat provesas of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys’ feea !acurred by Lender in connection with the condemnation.
Proceedings. If any proceeding ki condemnation Is fited, Grantor shail promptiy notify Lender in writing, and
Grantor shall promptly take such <eps as may be necessary to delend the action and obtain the award.
Grantor may be the nominal Pany in-such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor w | deliver or
cause 10 be delivered to Lender such inetiiments as may be requested by It from time ta time 1o permit such

participation, §
%’

e T e T e,

IMPOSITION OF TAXES, FEES AND CHARGES- 87 GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges ara a part of this Morigage:
Current Taxes, Fees and Charges. Upon request by .ender, Grantor shall execute such documents in
addition to this Mortgage and take whatever othei ncilon is requested by Lender to perfect and continue
Lendar's lien on the Rea’ Property. Grantor shall reintburae Lender for all taxes, as described beiow, together
with all expenses incurred in recording, perfecting or centiauing this Mortgage, including without limitation alf
taxes, fees, documentary stamps, and other charges for recorr.ing or registering this Morigage.

Taxes. The following shall constitute taxes to which this sectior. appiies: (a) a s(g?rgﬁ:pggﬁggg;t g't‘lsa Ly#gwoefr

Mortga g or upon all or any part of the Indebtedness secured Sy this Mort'ga K
which Borrower (s authorized or required to deduct from payments on the Indebledness secured by this type of
Mortgage; (c) a tax on this type of Mortgage char?eable against the Lerder or the holder of the Note; and %j)
a specflic tax on all or any portion of the Indebfedness or on payme.e of principal and interest made by

Borrower.

Subsequent Taxes, If anr tax to which this section agplies is enacled aupsaquent {o the date of this
| have the same effact as an Event of Default (as delined below), and Lender may

Mortgage, this event shal
oo It of its available remedies for an Event of Default as provides below unless Grantor either

exercige any or & . ]
) pays the tax before it becomes definquent, or (b) contests the tax ag provided asove in the Taxes and

a
E.ieﬂwgn%ecﬂon and deposits with Lender cash or a sufficient corporate surety gond oot security aatisfactory
o er.
SECURITY AGREEMENT; FINANCING STATEMENTS. The follawing provisions refating to (ni3 Mortgage as a
securlty agreement are a part of this Morigage.
Security Agreement. This instrument shall constitute a security agreamant to the extent any of the Propert
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o tima,
Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested Lender 10 perfect and continue Lender's securlty interest in the Rents and
Personal Property. In addition to recording this Morigage in the real properly records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
on default, Grantor shali assembie the Personal Property in a8 manner and

continuing this security interest. U
ata placeg reasonablytyconveniem tg Grantor and Lender and make it available to Lender within three {(3) days

after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Morigage may be obtained (each’as required by the Uniform

Commercial Code), are as stated on the first page of this Martgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause te be made, executed or delivered, 10 Lender or to Lender's designee, and when
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requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times

2 and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
: security deeds, security agreements, financing statements, continuation statements, instruments of further
£ assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
[y in order ta effectuale, complete, perfact, continue, or preserve (a) the obligations of Grantor and Borrower

under the Note, this Mortga e, and the Related Documents, and (b) the liens and security intarests created by

or agreeqd to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

;" : Attomer-ln-Fact. It Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may

; do so for and in the name of Grantar and at Grantor's expense. For such purposes, Grantor hereby

! irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellvarln?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

; FULL PERFORMANTE. | Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposea :pon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
P satisfaction of this ‘Mrigage and suitable statements of termination of any ﬂnancinq statement on file evidencing
! Lender's security interest-in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law,
any reasonable terminzdo: fee as determined by Lender from time to time. 'If, however, payment is made by
Borrower, whether volunizuily or otherwise, or Dy guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced i0-remit the amount of that payment (a) to Borrower's trustee in bankruptcy or 1o any
similar person under any fede:a) or state bankruptcy law or law for the rellef of debtorg, (b) by reason of any
judgment, decree or order of anz-court or administrative body having jurisdiction over Lender or any ol Lender's
roperty, of &c) by reason of any eztlement or compromise of any claim made by Lender with any claimant
gnc uding without' limitation Borrows); the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortzage shall continue to be eflective or shall be reinstated, as the ¢

may be, notwithstanding any canceliatio’ ot this Mortgage or of any note or other instrument or agreemen
: avidencing the Indebtedness ‘and the Prope:ty-will continue to secure the amount repald or recovered to the same
extent as if that amount never had been (riginally received by Lender, and Grantor shall be bound by any

judgment, decres, order, settiement or compromge rZiating to the Indsbtedness or to this Mortgage.

DEFAULT. Each of the fallowing, at the option of l.ender, shail constitute an event of default ("Event of Default”) -1
under this Mortgage: [~
= Default on Indebtedness. Failure of Borrower to make aniy payment when due on the Indebtedness. ﬁ
Default on Other Payments. Failure of Grantor within :ne time required by this Morigage to make any
payrplent for taxes or insurance, or any other payment necerosary to prevent filing of or to effect dischargé of
any lien.

Compliance Default. Failure of Grantor or Borrower to comply ‘it any other term, obligation, covenant or

conditicn contained in this Mortgage, the Note or in any of the Helated Documents.

Default In Favor of Third Parties. Shouid Borrower or any Grantor.default under any loan, extension of

be credit, security agreemant, purchase or sales agreement, or ané other ageament, in favor of any other creditor
or person that may materially atfect any of Borrower's or any Grantor's prozory or Borrower's ability to repay

the Note or Borrower's or Grantor's abillty to perform their respective obnga f=ne ynder this Mortgage or any of

the Related Documents.

False Statements. Any warrantY. representation or statement made or furnished i Lender by or on behaif of

Grantor or Borrower under this Monqage. the Note or the Related Documents is ‘alse or misleading in any

material respect, either now or at the time made or furnighed.

Defective Collateraiization. This Mortgage or any of the Related Documents ceases to ba.in full force and

elfect (Including fallure of any collateral documents to create a valid and perfected securic irterest or lien) at

any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor or

Borrower's existence as a going business, the Insolvency of Grantor or Borrower, the appointment of a

receiver for any part of Grantor of Borrower's property, any assignment for the benefit of creditors, any type of

creditor workaut, or the commencement of any proceeding under any bankruptcy or insolvency laws by or

agalnst Grantor or Borrower,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

g ency against any of the Property. However, this subsection shall not applﬁ' in the event of a good faith

spute by Grantor as to the validl Y or reasonableness of the claim which I8 fhe basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other I%greement

between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
Including without limitation any agreement concerning any indebtedness or other obligation of Grantor or

Borrower to Lender, whether existing now or later,

Exlsting Indebtedness. A default shall occur under any Existing Indebtedness or under any Instrumant on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any

existing lien on the Property.

; ‘f this Mortegage on the Property, whether now owned or hereafter acquired by Grantor. Unless Prohlblted by law
7
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Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
atent, or revokes or disputes the validity of, or liability
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Indebtedness or any Guarantor dies or becomaes incom
under, any Guaranty of the Indebtedness, Lender,
Guarantor's estate to assume unconditionally the obligations ar
satisfactory to Lender, and, in doing 8o, cure the Event of Default.

at its option, ma?. but shall not be requir
sing under the guaranty in a mannar

Page 8

to, permit the

Adverse Change, A material adverse change occurs in Borrower’s financial condition, or Lender believes the

prospect of payment or performance of the Indebtedness s impaired.
Insecurity. Lender reasonably deems itse!f insecure.

Right to Cure, If such a failure is cur
of the same provision of this Mortga

of Default will have occurred) If Gran
faiiure; (a?

immediate:

cures the failure within fifteen (15) days; or (b) it the cure requires more than fifteen
y initiates steps sufficient to cure the failure and thereafter continues and completes all reason

able and if Grantor or Borrower has not been given a notice of a breach

8 within the praceding twelve (12) months, it may be cured (and no Event

or or Borrower, after Lender sends written notice demanding cure of such
(15) dgglse,

and necessary steps sufficlent to produce compliance as soon as reasonably practical.

RIGHTS AND REMFDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an

time thereafter,

Lender, at its option “inay exercise any one or more of the following rights and remedies, in addﬁlon to any other
rights or remedies provicad by faw:
Accelerate Indebtedncst  Lender shali have the right at its option without notice to Borrower to declare the
entire indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.
UCC Remedles. With respacito all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party unr.en the Unitorm Commaercial Code.

Collect Rents, Lender shall have ‘e rlaht, without notice to Grantor or Barrower, to take possession of the
Property and collect the Rents, inclucing amounts past due and unpaid, and apply the net praceeds, over and

above Lender's costs, aﬁainst the Inoahtedness. In furtherance of this right, Lender may require any tenant ortd)
other user of the Property to make paymer.s of rent or use fees directly to Lender, If the Rents are colfected

by Lender, then Grantor irrevocably designati»s-Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thergof in the name or<2rantor and to negotfate the same and collect the proceeds.
Payments by tenants or other users to Lender 'n reenonse to Lender's demand shall satisfy the obligations for ®
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either h-2e:30n, by agent, or through a receiver. %

Mortgagee in Possession. Lender shall have the right 16-0% placed as monﬂagee In possession or to have &
receiver appointed to take pogsession of all or any part ot.r2 Property, with the power to protect and preserve
the Property, to operate the Property preceding foraciosure o ale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the riceivership, against the Indebledness. The
mortgagee in Possesslon Or receiver may serve without berd If permited by law. Lender's right to the
appointment ol a receiver shall exist whether or not the apprren’ value of the Proparly exceeds the
indebtedness by a substantial amount. Employment by Lender shall net disqualify a person from serving as a
receiver,

gudiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grar.ior's interest in all or any part of

he Property.
Deficlency Jud It permitted by applicable faw, Lender may obtain a dusigment for any deficienc¥
remaining in the Indebtedness due to Lender after application of all amounts receivad ‘rom the exercise of the
rights provided in this saction.

Other Remedies. Lender shall have all other rights and remedies provided in this Mcitcaga or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrowar herecy waive any and
ail right to have the property marshalled. In exercising lts rights and remedies, Lender shall be free to seli all
or any part of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Peraonal Property or of the time after which anr private sale or other intended disposition of the Perscnal
Property Is to be made. Reasonable notice shall mean notice given at {east ten (10} days befora the time of
the sale or disposition.

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict comrliance with that provision
or agy other pravision. Election by Lender 10 pursue any remedy shall not exclude pursult of any other
ram ){ and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage aher failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
detault and exercise its remedies under this Mortgage.

ent.

it Lender Institutes any suit or action 1o enforce any cf the terms of this

Attomeys’ Feeg Expenses.

Mortga
faes at

by Lender that in Lender's opinion are necessar)‘ at an
enforcement of its rights shall become a part of the Indebt

from the date of expenditure until repai
paragraph include, without limitation,

\

e, Lender shall be entitled to recover such sum as the court may ad
rial and on any appeal. Whether or not any court action is involved, al

owever subject

]

at the rate 'provlded for in the Note.
©0 any limits under applicable law, Lender's attorneys’

udge reasonable as attorneys’
reasonable axpenses Incurred

time for the protection of its interest or the
ness payable on demand and shall bear interast

Expenses coverad by this
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fees and Lender's (egal expenses whether or not there Is a lawsuit, including attorneys’ fees for bankruptcy
praceedings (including efforts to modify or vacate any automatic stay or injunct one appeals and any
anticipated post-judgment collection services, the cost of searching records, obtam!n% title reports {including
foreclasure reports), surveYors' reports, and appraisal feas, and title insurance, to the exient permitted by
applicable law. Borrower glso will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shail be in writlnf;. may be sent by telefacsimiie, and shall be
effective when actually defivered, or when deposited with a natlonally recognized overnight courier, or, if mailed,
shall be deemed effective when deposired in the United States mail fitst class, certified or registared mail, postage
Prepaid. directed to the addresses shown near the beginning of this Mortgage. Any party may chanﬁe lte address
or notlces under this Mortgage by giving formal written notice to the other parties, specitying thai the purpose of
the notice is to changﬁ the party's address. Ail capies of natices af foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOL s PROVISIONS. The following miscellaneous provisions are a pant of this Mortgage:

Amendments. Tris Mortgags, together with any Related Documents, constitutes the entire understanding and
agreement of tho parties as to the matters set forth in this Mortgage. No alteration of or amendment lo this

ortgage shall tie eliactive unless given in writing and signed by the party or parties sought to be charged or
bound oy the alteratizo-or amendment.

Annual Reports, If the Eruparty Is used for purposes other than Grantor's residence, Grantor shall furnish fo
Lender, upon request, ‘a certified statement of net operating income recelved from the Property durin
Grantor's previous fiscal yeur-in such form and detail as Lender shall require. "Net operating income® shal
mean all cash receipts from the. Property less all cash expenditures made in connection with the operation af

the Property.

Applicable Law. This Mortgage has téen deltvered to Lender and accepted by Lender in the State of
litinois, This Mortgage shall be governad by and construed in accordance with the laws of the State of

liiinols.
Captlon Headings. Captlon headings in this port arge are for convenience purposes only and are not to be
used to interpret or define the provisions of thie Morfnage.

Merger. There shall be no merger of the Interest ' estate created by this Mortgage with any gther interest or
estate in the Property at any time held by or for ite anefit of Lender in any Capacity, without the written

consent of Lender,

Multigfe Partles. Al obligations of Grantor and Borrower urdor this Mortgage shall be joint and several, and
all references to Grantor shall mean each and every Grantc,..and all referances 1o Borrower shall mean each
tahrid ﬁv%ry Borrower. This means that each of the persons dirning below is responsible for all obligations in
8 Mortgage.
Severabiiity. If a court of competent jurisdiction finds any provisior of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding sral'-not render thaf provision invalld or
unenforceabie as to any other persons or circumstances. If feasible, a:¢ such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, bawever, if the olfending provision
cannot be so modified, it shall be stricken and ail other provisions of this Wortpage in all other respects shall

remain valid and enforceable.

Successors and Assans. Subject to the limitations stated in this Mortgage on transtsc o Grantor's interest,

this Mortgage shall be binding upon and inure to the benefit of the parties, their iucre=sors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, winzut notice tc Grantor.
may deal with Grantor's successors with reference 10 this Mortgage and the inceh:edness by way of
forbearance or extension without releasing Gramtor from the obligations of this Mortgage or Jiability under the

Indebtedness.
Time Is of the Essence. Time Is of the essence In the performance of this Mortgage.

Waiver of Momestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all indabtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such walver is in writing and signed ender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ga e shall not constitute a waiver of or prejudice the party's right otherwiae
to demand strict compllance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing betwean Lender and Grantor or Borrower, shall constitute a walver of any of Lender’s rights
or any of Grantor or Borrower's obll?atlons as to any future transactions. Whenaver consent b¥ Lender is
required in this Mongage, the granting of such consent by Lender in any instance shall nol constitute
continuing consent to subsequent (nstances where such consent s required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and tha authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full Power and authority to execute this instruman?). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
hereln, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agresments
made in this Mortgage on the part of Grantor, while in form pufporting to be the warranties, indemnities,
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reprasentations, covenants, undertakings, and agreements of Grantor, are nevertheless each and evsry one of
them made and Intended not as personal warranties, Indemnities, rapresentations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage or in the Note shall be construed ae creating any lability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other indebtedness under this Mortgage, or to perform an
covenant, undertaking, or a%eemem. either express or implied, contained In this Mortgage, aii such labillty, if
any, being expressly waived by Lender and by every person now nr hereafter claimigg any right or securlty under
thig Mortgage, and fhat so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner gr owners of any Indebtedness shall fook solentx to the Pro?arty for the payment of the
Nnte and Indebtedness, by the enforcement of the llen created by this Mortgage In the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor,

GRANTOR ACKNOWLE&?EEQQVINGIREAD'ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO |75 TLRMS, T0 Til LXCULPATORY PROVISIONS ‘

mwammmammm

GRANTOR:
Interstate Bank, not persaially as Trustee U/T/A #97-256

mm

R gt o i

ndrev E, siaent & Trust Officer

owning, Sr. ¥P & Casrier

CORPORATE ACKNOWLEDGMENT

OF
STATE OF 11linois ) CHFE‘F?%‘E gfsvf\/ll;u

) 5§ N"l?'a’"\HY PUBLIE, STaTE OF LLINGIS
é\MY COMMISSION EXPIRES: 1212 7/00
A AAAAAANN,

COUNTY OF Cook )

On this _14th day of _ April | 10 97 , pbefore me, the undersignad Notary Public, personaily
appeared __ Andrew E. Tinberg and _ Virginia Browning __ , Pres, & Trust Officerand
Sr. VP/Caghier of Interstate Bank, and known to me to be authorized agenis of the corporation that

executed the Mortgage and acknowledged the Mortgage to be the free and voluntaiy act and deed of the
corporation, by autharity of its Bylaws or by resolution of its board of directors, for the uses 8. purposes therein
mentioned, and on oath stated that they are authorized to execute this Mortgage and in fant gxecuted the

Mortgage on behalf of the corporation.

7 el N . .
by ( /iZ/ZgJC A @AML Residing at /5537 9, ( ztfa -ngﬁggr-
Notary Public in and for the State of /(,

My commission expires /.;? ,/Q 7/ 95}

e - %
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.23 (c) 1997 CFI ProServices, Inc. All rights reserved.
[iL-GO3 3644089.LN)
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MORTGAGE/TRUST DEED EXONERATION RIDER

This Mortgage/Trust Deed is executed by Interstate Bank, not personally but as
Trustee in the exerclse of the power and authority conferred upon and vested in It
as such Trustee, 1t is expressly understood and agreed that nothing contained in this
Mortgage/Trust Deed or in any related Note shall be construed as creating any
fiability on the Trustee or on Interstate Bank personally to pay the Note or any
interest thay-may accrue thereon, or any indebtedness accruing hereunder, or to
perform any-cavenant elther express or Implied hereln contained, or on account of
any warranty ¢r.indemnification made hereunder, or to perform any covenant
either express or'implied herein contained, or on account of any wamranty or
indemnification mazie hereunder, all such liability, if any, being expressly waived by
the Mortgagee/Trustee o1t by every person now or hereafter claiming any right or
secunty hereunder, and tha!'sc far as the Trustee and its successors and interstate
Bank personally is concemed e legal holder or holders of sald Note ond the
owner or owners of any indebtedress accruing hereunder shall iook solely to the
premises hereby conveyed for the payment thereof, by the enforcement of the
lien hereby created, or in the manner provided herein or in sald Note or by action
to enforce the personal liability of the gucrantor, if any. In the event of conflict
between the terms of this Rider and the Mcrigage/Trust Deed on any question of
liabllity or obligation resting upon said Trustee, trie tarms of this Rider shall control.
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