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MORTGAGE

Loan Number ~ 8318616KF ) 7+

THIS MORTGAGE _(“Security Instrument”} is given on April 11, 1997 . \
The morigagor is  JOYCE A PARKER , AN UNMARRIED WOMAN, Sm@\.a ! : { ftﬂd

{"Borrower”). This Security Instruinent is given (o KEY BANK USA, N.A. ,
which is organized and existing uner the laws of The United States of Amarica , and whose

address is 8000 MIDLANTIC DRIVE, SUITE 202 NORTH, MT. LAUREL, NJ 08054
("Lender”). Borrower owes Lender the prticipal sum of Seventy-Six Thousand and No/100 -

T T ettt L LI 113 114
(US. § 76,000,00 ). This debt 1z 5videnced by Borrower’s note dated the same date as ihis
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
earlicr, due and payableon  April 16, 2012 . This Security Instrument secures to Lender:

{a) the repayment of the deby evidenced by the Noteo with interest, and all renewals, extensions and
modifications of the Note; (b} the payment of all othes” sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and A¢) the performance of Borrower's covenants
and agreements under this Security Instrumem and the Note-For this purpose, Borrower does hetetly-
mortgage, grant and convey to Lender the following described propenty iocated in (Hi1] §

County, Illinois:
LOTS 27 AND 28 IN WEDDELL AND COX ADDITION TO ENBLEWICL SAID ADDITION BEING A

SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 QOF SECTON 20, TOWNSHIP 33
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, Il C3OK COUNTY,

ILLINOIS. PIN# 20-20-307-034

which has the addressof 6759 § ELIZABETH STREET ,CHICABD
[Street) jCily;

Hlinois B0B36 ("Praperty Address®);
{Zip Code)
TOGETHER WITH all the improvements now or hercafter crecied on the property, and all
casements, appurlenances, and fixtures now or hereafter a part of the properiy. All replacements and
additions shall also be covered by this Security Instrument. Al) of the foregoing is referred to in this

Security Instrument as the "Property.”
BORROWER COVENANTS ihat Borrower is lawfully scised of the estale hereby conveyed and

has the right 1o mortgage, grant and convey the Properly and that the Property is unencumbered,
except for encumbrances of record. Borrower warramts and will defend generally the title to ihe
Property against all claims and demands, subject to any encumbrances of record.

ILLINOIS - Single Family - Fannic Mac/Freddic Mac UNIFORM  INSTRUMENT

Uniform - STIPLN, - 1797
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paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the person
owed payment. Borrower shall promptly furnish to Lender all nofices of amounts (o be paid under this
paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish o Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (3) agrees in writing (0 the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or
(c) secures from the holder of the lien an agreement satisfactory to lender subordinaling the lien 10
this Security Instryment. If Lender determincs that any part of the Property is subject {o a lien which
may aftain priority over lhis Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazar7 or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on thiw Froperty insured against loss by fire, hazards included within the term “extended
coverage® and’ iy other hazards, including floods or flooding, for which Lender requires insurance.
This insurance shaii e maintained in the amoums and for the periods thai Lender requires. The
insurance carrier providirg the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonsbly withheld. If Borrower fails 1o maintain coverage described above,
Lender may, at Lender's opusa, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7.

All insurance policies and renowals shail be acceptable to Lender and shail include a standard
mortgage clause. Lender shall have tho sright to hold the polices and remewals. If Lender requires,
Borrower shall promptly give 10 Lender ‘al¥ rcceipts of paid premiums and renewal notices. In the event
of loss, Borrower shall give prompt notice 1 the insurance carrier and Lender. lLender may make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree/ in writing, insurance proceeds shall be applied to
restoration or repalr of the Property damaged, if ne resioration or repair is economically feasible and
Lender’s security is not lessened. IFf the restoration or.ferair is not economically feasible or Lender’s
security would be lessened, the insurance procceds shall be auplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paiu to_Rorrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lend(r tha the insurance carricr has offered
o settle a claim, then Lender may colleet the insurance procceds: -Lender may use the proceeds ta
repair or restore the Property or to pay sums secured by this Security. frstriment, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application’ of proceeds to principal
shall not extend or postpone the due date of the momhly payments referred 10 di-varagraphs 1 and 2
or change thc amount of the payments. If uuder paragraph 21 the Property s eiouired by Lender,
Borrower's right to any insurance policies and proceeds resulting from damage to the rropenty prior to
the acquisition shall pass to Lender to the extent of the sums secured by this Secviny Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall vccupy, establish, and use the Property as Borrower's principal
residence within sixty days afler the execution of this Sccurity Instrument and shall continue o occupy
the Properiy as Borrower's principal residence for at least one year afier the date of occupancy, unless
Lender otherwise agrees in wriling, which consent shall not be unrcasonably withhcld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Propenty, allow the Property to deterioraie, or commit waste on the Praperty.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or lender’s security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to de
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the taking, unless Borrower and Lender otherwise agrec in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
condemnor offers 10 make an award or setile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nolice is given, Lender is awthorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or (o the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monihly payments relerred 10 in paragraphs | and 2
or change the amount of such paymenis.

11. Partower Not Released; Forbearance By Lender Not 8 Walver, Extension of the time for payment
or modificaticn of amortization of the sums secured by this Security Instrument granted by Lender to
any successotr ir interest of Borrower shail not operate to release the liability of the original Borrower
or Borrower’s ruccassors in inferest, Lender shall not be required (o commence proceedings against any
successor in interert or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security” Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in imerest, Any forbearance by Lender in exersising any right or remedy shall
not be a waiver of or preclude iir exercise of any right or remedy.

12. Successors and Assigus Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrurient) shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisionc of paragraph 17. Borrower's covenants and agreements shall be
joint and several. Any Rorrower who-cosigns this Sccurity Instrument but does not execule the Note:
(8) is co-signing this Security Instrumemt cu'v to morgage, grant and convey that Borrower's interest in
the Property under the terms of this Security 'actrument; (b) is not personally obligated to pay the
sums secured by this Security Instrumeni; anc (c) agrees that Lender and any other Borrower may
agree (o extend, modify, forbear or make any accomr.odations with regard to the terms of this Securily
instrument or the Note without that Borrower's consent.

13. Lean Charges. If the loan secured by this Security fasirument is subject to a law which sets
maximum loan charges, and that law is finaily interpreted” co that the interest or other [oan charges
collected or 1o he collected in connection with the loan exceed thopermitted limits, then: (3) any such
joan charge shall be reduced by the amount necessary lo reduce ‘the zuarge 1o the permitted limit; and
{b) any sums already collected from Borrower which exceeded perintted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the priicinal owed under the Note or
by making a direct payment 10 Borrower. If a refund reduces principal, te reduction will be trested
as a partial prepayment without any prepayment charge under the Note,

14. Notices, Any notice 10 Borrower provided for in this Security Instrumeit shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use-uf apother method.
The notice shall be directed to the Property Address or any olher address Borrowir designates by
notice to Lender. Any notice to Lender shali be given by first class mail to Lender's (adiress stated
herein or any other address Lender designates by notice 1o Borrower. Any nolice providec Dr in this
Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severabiiity. This Security Instrument shall be governed by federal law and the
faw of the jurisdiction in which the Property is located. In the evenl ihat any provision or clause of this
Security Instrument or the Note conflits with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect withoul the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be

severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Secority

Instrument.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice Is given
to Borrower, by which the default must be cured; and (d) that failure to curce the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property, The notice shall further Inform Borrower of
the right to reinstate after acceleration and the right to acsert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is
not cured on or before the date specified In the notice, Lender at Its option may require Immediate
payment ip tcll of all sums secured by this Security Instrument without further demand and may foreclose
this Security mstrument by judicial proceeding. Lender shall be centitled to collect all expenses Incurred In
pursuing the rzmodies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of t/ie evidence.

22, Release. Upor vayment of all sums secured by this Security Instrument, Lender shall rcicase this
Security Instrument withsut charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesiezd.-Borrower waives all right of homesiead exemption in the Property.

24. Riders to this Security Yustrument. If one or more riders are exccuted by Borrower and recorded
together with this Security Insirument, the covenants and agreements of cach such rider shall be
incorporated into and shall amend” ani supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of thiz Security Instrument.

[Check applicable box(es)]

O Adjustable Rate Rider 03 Condomtnium Rider 7 1-4 Family Rider

(J Graduated Payment Rider () Planned Unit Development Rider ~ [J Biweekly Payment Rider
T Balloon Rider [ Rate Improveuserd Rider O3 Second Home Rider

O orher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agreed te tic terms and covenants contained in this
Security Instrument and in any rider(s) executeq by Borrower gnd record :d with it

WitnesW
WIS
I~ e

/

JOYCE A PARKER

Borrower

(Seal)

-Bormower

(Scal)

-Porrower
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