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THIS MORTGAGE (“Seeunty Instrumti88gien on Maych 20, 1997 ’!i 3 C;*’
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Toan Number:: 423306

The mongagor is KARFN LYNN ROR INOWN NS KARFN BECKER, MARRTED ‘10 RO
P, BECKFR
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Thas Secunty Instrument is gien to pacific Thrift and Loan Compdany, its successarn and/or assigndd

which 15 orgamzed and existing under tis laws of Chilitormia . il whose address is ﬁ: %
\

21031 Veriure Boulevard, Woodland Hilln, CA 91364 . - €D
(“Lender”). &

Horrower owes Lender the principal sum of EXglty Iwo Thousand One Burkdred Fifty and NO/100ths

Dollars (U.S. § 82,150.00 ). This debt is evid=nced by Borrower's note dated the same date as shis Securily,
Instrumens  (“Note*), which providea for monthly paymnats, ‘with the full debt, f uot paid carlier, due and payable on
April 1, 2027 . This Security Instrument secere) to Lender: () the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modification’ of the Note; (b) the payment of all other sums, with interesl, .
advanced upder paragraph 7 to protect the security of this Security Instrument; and (c) thw performance of Borrower's
cownants and agreements under this Security Instrument and the Neee/ Foi this purpose, Borrower does hereby mornpage,
grant and convey to 1.endet the following described preperty located i Coex County, Illinos:

PARCEL # 12-36-208-030
THE NORTH 33 1/1 FEET OF LOT 132 IN HILICREST, A SUBDTVTSTON IN THE NORTH 1/2 OF
SECTION 36, TOWNSHIP 40 NORTH, RANGE 12, MAST OF 'IHE THTWD PRINCLPAL MFRIDTAN,
IN COOK (XXINTY, ILLINOISE.

which has the address of 2230 77Sth Court, Elmwood Park, 1L 60707

[*Property Address®]

ILLINOIS- Single Family—Fannie Maw/Freddie Mac Uniform Instrumant Form 3014 /80
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"« TOGETHER WITHI MerEnEJJ Qr!nﬁ\ wgmg}ﬂ.mm easements, appurtenances,

& and fixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security
Instrument, Ail of the foregoing is referred 1o in this Security Instrument as the "Poperty.”

BORR OWER COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumber ed, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform cowenanis with
limited variations by jurisdiction to constitute a uniform securily instrument cosering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Rinds”} for: (a) yearly
faxes and assessments which may aitain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold
paytments or grours ronts on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly Tlood insurance
premiums, if any; (¢) -searly morigage insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in
accordance with the prrvisions of paragraph 8, in feu of the payment of morigage insurance premiums. These items are calted
*Escrow ltems.” Lender iy, & any time, collect and hold Funds in an amount rot to exceed the maximum amount & lendeg
for a federally related noisgzee loan may require for Barrower's escrow account under the federal Real Estate Seulcmem-p
Procedures Act of 1974 as mieracd. from time to time, 12 U.S.C.§2601 et seq. ("RESPA"), unless another faw that appli !
1o the Funds sets a lesser amounit.” 1f'so, Lender may, &t any time, collect and hold Funds in an amount not lo exceed the lesse b
amount, Lender may estimate the-wnount of Punds due on the basis of current data and reasonable estimates of expenditures‘.
of future Escrow ltems or other wise in'acrordance with applicable law. ‘.:"

The Funds shall be held in an irstitution whose deposits are insured by a federsl agency, instrumentality, or entily‘o
(including Lender, if Lender is such an institucion) or in any Federal Home Loan Bank. Lender shall apply the Punds to pay
the Escrow ltems. Lender may not charge Borruwie %or holding and applying the Funds, annually analyzing the escrow account, 2
ot verifying the Escrow ltems, unless Lender pays Seiiower interest on the Funds and applicable law permits Lender to make
such & charge. However, Lender may require Borrowe: 10 pay & one-lime charge for an independent real estale tax reporting
service used by Lender in connection with this loan, unl:ss anplicable {aw provides other wise. Unless an agreement is made
or applicable aw requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamnings on the -
Punds. Borrower and Lender may agree in writing, however, ikaninterest shall be paid on the Funds. Lender shall giw 1o
Borrower, without charge, an annual accounting of the Punds siioving credits and debits to the Funds and the purpose for
;which each debit to the Funds was made. The Punds are pledged &s zdditional security for all sums secured by this Security

nstrument.
If the Punds held by Lender exceed the amounts permitted to ba lield by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appliczuic Jaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may =0 notify Borrower in writing, and, in such
case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency
in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender siut promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition or
sale of the Property, shall apply any Punds held by Lender a1 the time of acquisition or sale as a credii against the sums secured
by this Security Instrument.

3. Application of Payments. Unless appliceble law provides other wise, all payments receirid by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to eipcunts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the idato

4, Charges; Liens. Borrower shail pay all taxes, assessments, charges, fincs and impositions attributablz to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph, If Borrower makes these payments directly, Borrower shail prompily fumish (o Lender receipts evidencing lhe
payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority ower this Security Instrument, Lender may giw Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth abowe within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
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that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's approval
which shall not be unreasonably withheld. If Borrower fails to maintain cowerage described sbowe, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall hawe the right to hold the policies and renewals. If Lender requires, Borrower shall promptly giw to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall gise prompt notice 10 the insurance carrier and
Lender, Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower other wise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
4 claim, then Lender may collect the insurance procceds. Lender may use the proceeds to repsir or restore the Property or
lc; puy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is
ghen.
Unless Lender and Borrower other wise agree in writing, any application of proceeds to principal shall not extend or
postpone the due drte of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph Zi.thz Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage o the Propeity prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately piior to the acquisition.

6. Occupancy, Pr.se' vation, Maintenance and Protection of the Property; Borrowery Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the exscution

afier the date of occupancy, unless _ender other wise agrees in writing, which consent shali not be unreasonably withheld
unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or tmpa%
the Property, allow the Property to detevin:aé, or commit waste on the Property. Borrower shall be in defaull if any forfeitur]
action or proceeding, whether civilor criniinal-iz begun that in Lender’s good faith judgment could result in forfeiture of “uf‘
Property or other wise materially impair the [ien created by this Security Instrument or Lender's security interest. Borro
may cure such a default and reinstate, as provided ir. paragraph 18, by causing the action or proceeding to be dismissed with. ;
a ruling that, in Lender's good faith determination, pracludes forfeiture of the Borrower’s interest in the Property or othe -
material impairment of the lien created by this Secur?; Instrument or Lender's security interest. Borrower shall also be
default if Borrower, during the loan application process, gave maierially false or inaccurate information or statements to Lender -
(or failed to provide Lender with any material information) ‘in cunnection with the Joan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lenuei parees to the merger in writing.

7. Protection of Lender Right in the Property. If Borrower fuils 1% perform the covenanis and agreements contained
in this Security Instrument, or there is a legal proceeding that may signiSicantly affect Lender's rights in the Property (such as
a procesding in bankrupicy, probate, for condemnation or forfeiture or to enfirce!laws or regulations), then Lender may do
and pay for whatever is necessar y to protect the value of the Property and Lender's cights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security. Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Althougn Lender may take action under this
pearagraph 7, Lender does not haw to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional =0t of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts, shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Londzr 4o Borrower requesting
payment.
8. Mortgage Insurance. if Lender required morgage insurance as & condition of making the ioan secured by this
Secutity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. i) for any reason,
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required
to obtain coverage substantially equivalent lo the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent morigage Insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased o be in effect. Lender will accept, use and retain these paymenis as a loss reser s in lieu of morigage insurance, Loss
reser ve payments may no longer be required, al the option of Lender, if morgage insurance coverage (in the amount and for
the period that Lender requircs) provided by an insurer approwed by Lender again becomes awilable and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a [oss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
zpplicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ere hereby assigned and.

shall be paid to Lender,

Form 3014 8/0¢ °
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"+ In the event of & total taking of the Property, the proceeds shali be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in

¥ which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums

secured by this Security Instrument immediately before the taking, unless Borrower and Lender other wise agree in writing, the
sums secured by this Security Instrument shal) be reduced by the amount of the proceeds multiplled by the following fraction:
(8) the 1otal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law ather wise provides, the
procesds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender lo Borrower that the condemnor offers lo make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is giwen,
Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower other wise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrov s Not Released; Forbearance By Lender Not & Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower
shall not operste 10 relzasz the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence procrcdings against any successor in interest or refuse to extend time for payment or other wise modify
amortization of the sums ssoned by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in intercat. ~Any forbearance by Lender in exercising any right or remedy shall not be a waiser of or
preclude the exercise of any right ~r “emedy.

12. Successors and Assign Gound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bencsit) the successors and assigns of Lender and Borrower, subject to the pravisions of
paragraph 17, Borrower's cowenants and 7greements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) 15 vo-signing this Security Instrument only to mortgage, gramt and convey that
Borrower's interest in the Property under the terms.of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees ¥t Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the ferme #( %is Securily Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by thy Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes: or other loan charges callected or to be collected in connection -
with the loan exceed the permitted limits, then: (a) any such 'nan-charge shall be reduced by the amount necessar y to reduce
the charge to the permitted limit; and (b) any sums already calieciert from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by redveing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reductivi will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrawer provided for in this Secuiuy Instument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methcd, The notice shall be directed ¢o the Property
Address or any other address Borrower designates by notice to Lender. Any notice 1o-Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice.iu Zorrower. Any notice provided for in
this Security Instrament shall be deemed Lo have been giwen to Borrower or Lender waer. giwn as provided in this paragraph,

18, Governing Law; Severability. This Security Instrument shall be governed by iederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thiz Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen; or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security [usinviaent and the Note are
declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sectrity Instrument.

17. Transfer of the Property or a Beneficial Interest inn Borrovwer. If all or any pant of the Prop(ny or any interest
in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrovers Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to hawe
enforcement of this Security Instrument discontinued at any lime prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred;
(b) cures any defsult of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 10 pssure
that the lien of this Security Instrument, Lender's righis in the Property and Borrower's obligation to pay the sums secured by

Form 3014 8/00 °
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obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unreiated to a sale of the Note, 1f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contzin any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else io do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and. to maintenance of the Propenty.

Borrowe: thll prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
gowernmental or regriainr y agency or private party inwolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has sctral knowledge. 1f Borrower learns, or is notified by any gowrnmental or regulator y authority, that
any removal or other reiedistion of any Hazardous Substance affecting the Property is necessary, Borrower shal]l prompily

take all necessar y remedial cctions in accordance with Environmental Law.
As used in this paragrapt 70, "Hazardous Substances” are thiose substances defined as toxic or hazardous substances

by Environmental Law and the ®owing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic (g
pesticides and herbicides, wlatile solveats, materials containing asbestos or formaldeh yde, and radioactive materials. As used o}
in this paragraph 20, "Envionmental Lav.'mesns federal laws and laws of the jurisdiction where the Property is located that )

relate to heaith, safety or environmental protxctica.

NON-UNIFORM COVENANTS. Borrowe( a'id-Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give'odice fo Borrover prior to acceleration following Borrovers breach
of any covenant or agreement in this Security Instrument (bat rot prior to acceleration under Paragraph 17 unless applicable -
law provides otherwise). The notice shall specify: (a) the defn:ii; (b) the action required to cure the defauit; (c) a date, not
less than 30 days from the date the notice is given to Borrowes, £y which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may vesuit {n acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. "t he notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure b zceeding the non-existence of a default or any other
defense of Borrover lo acceleration and foreclosure. If the default is not cured 61 or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums securvd b this Security Instrument without further
demand and may foreclose this Security Instrument by judlcial proceeding, Lende: shall be entitled to collect all expenses
incurred in pursuing the remedles provided in this paragraph 21, including, but not 2mited to, reasonable attorneys’ fees

and costs of titie evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lendes-shall release this Securily

Instrument without a charge to Borrower. Borrower shall pay any recordation cosis,

13. Waiver of Homestead. Borrower waies all right of homestead exemption in the Proprty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and mcorded together with
this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into s xhall amend and
supplement the cowenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lnstrument.

[Check applicable box(es)]

| 3 LA

Adjustable Rate Rider [:]Condominium Rider D 1-4 Family Rider
[:]Graduated Payment Rider Planned Unit Development Rider Dﬁimkly Payment Ricor
Balloon Rider Rate Improvement Rider [ ]Second Home Rider
[ | VA Rider [ ]Other(s) Ispecify)
Form 3014 9/00 -
Page80i 8

LaswrDoo (TM)) by Delphi information Sciences Corp, DEO73-8.000¢




UNOFFICIAL COPY




and i u;‘y‘n‘&:-‘:(";'v mwN@ mm:; A‘tmm laned 1n this Security Instrument

Witneases:

Hinsa Bresod sea

Karen bBecker “Borrower

Ll M. -

Robert P, Becker % signing solely -Borrower
for the purposc of waiving homestead rights

(Seal)

-Borrower

(Seal)

-Borrawer

|Space Below Thit Linc Far Acknowledgement) v%
STATE OF ILLINOIS, County s3: 1

Dupage *

J

\

I, The Undersigned 2 Notary Public in and for said county and state do hereby centify thard, )
7

Karen Becker and Robert P. Beoler

personally known to me to be the same person(y) whose iame(s) subscribed to the farcgmng instrument, appeared
before me this day in person, and acknowledged that choy  signed and delivered the said instrument s their free
and woluntar y act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  20th  dayof » March 1097

Signatre Lﬂfw&_’j W\’

HOMPSON
NOTA L%aiic. §TATE OF “;‘"8&? : Notay'y Public \_/
My go mlulon Expires Fsb 2. v

00000000"”" s

Form 3014 9/80
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ADJUSTABLE RATE RIDER Loan Nurber:: 423306
(LIBOR Index ~ Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of March, 1997 '
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure Borrower's
Adjustable Rate Note (the "Note*) to Pacific Thrift and Loan Company, its successors

and/or assigns
(the "Lender*) of the same date and covering the property described in the Security Instrument and located at:

2230 75th Court, Elmwood Park, IL 60707
{Property Address]

THE M.GTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE »%D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUWEZS INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R%1F THE BORROWER MUST PAY.

ADDITIONAL COVERANTS. . In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverar und agree as follows:

A. INTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initial interst <ate of 12.750 %. 'The Noie provides for changes in the

interest rats gnd the monthly payments, as follaw..

4, INTEREST RATE AND MONTHLY PAYMEM T CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of Cctober, 1997 , and on that day
every sixth month thereafter. Each date on which my interes vate could change is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based.on an Index, The "Index” is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits i the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure ava.fable s of the first business day of the
month immediately preceding the moath in which the Change Date occurs is cziied! the *Current Index.

If the Index is no longer available, the Note Hoider will choose a new index ¢ is based upon companable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes .

Before each Change Date, the Note Holder will calculste my new interest rate by addinp” &ight and
NO/1000ths percentage points 8.000 %} 1o the Current index. "z Note Holder
will then round the resul of this addition to the nearest one-eighth of one percentage point (0.125%). Subject (o
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Caasge Date.

The Note Holder will then determinic the amount of the monthly payment that would be sufficient o repay the
unpaid principal that 1 am expected to owe at the Change Dace in full on the matrity date af my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than  14.250 % or less
tan  12.750 - %. Thereaftet, my interest rate will never be increased or decreased on aty single Change
Dae by more than ,« one and 500/1000ths percentage point (1,500 %) from the rate of
interest [ have bee paying for the preceding six months, My interest rate will never be greater than 19,250 %.
My interest rate will never be less than 12.750%.

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR INDEX-~Single Family UN156 0187
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(E} Effective Date of Changes
My new interest rate will become effective on each Change Date, 1 will pay tiie amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail ©0 me a notice of any changes in my interest rai¢ and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the titie and telephone number of & person who will answer any question | may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covezant |7 of the Security Instrument is amended to read as follows:

Trracfer of the roperty or a Beneficial Interest in Borrower, If all or any pant of the Property or any
interest in it is s0id or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited t+ federal law &s of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower cruses 10 be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan vere being made to the transferee; and (b) Lender reasonably detennines that Lender’s
security will not be impaired oy the loan ssumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is accepiab’s +o Lender.

To the extent permitied by spplicable law, Lender may charge a reasonable fee as a condition o Lender's
consent o the loan assumption. Lend:r may also require the transferes to sign an assumption agreement that is
acceptable t0 Lender and that obligates the trrasyaree to keep all the promises and agreements made in the Note and
in this Security Instrument, Borrower will contiw to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing,

1f Lender exercises the option (o require immeiaw payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of nu! less than 30 days from the date the notice is delivered or
mailed within witich Borrower must pay all sums secured by thi; Security Instrument. 1f Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke 2:1v remedies permitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees (o the ‘crins and covenants contained in this
Adjusiable Rate Rider.

Karnew Breken (Seal) fo///fé\/x) (Seal)

Karen Becker Borower  Robert P, Becker {:iisianing  -Borrower
solely for the purposc¢ of waiving
homestead rights

(Seal} (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrowet -Borrower

(Seal) (Seal)

-Rorrower -Borrower

UN156 0197
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