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MORTGAGE -7 0970304053

THIS MORTGAGE ("Securily Instrument”) is givenon  MARCH 20TH, 1997 . The mortgagor Is
LUCIA MONDELLI, MARRIFZ TO JOSEPH MONDELLI

("Borrower”). This Security Instrumicn® s givento WORLD CLASS MORTGAGE CORP.

State of I1linois '
which is organized and existing under the laws of.  XIOKEXBUXETESE X XXNEREEDK , and whose
address is 1250 E, DIEHL ROAD, SUITH 403, NAPERVILLE, IL 60563

{"Lendet"). Borrower owes Lender the principal sum of
NINETY FOUR THOUSAND FQUR HUNDRED AND NO/2100
Dollars (U.S. § 94,400,00 ).
This debt is evidenced by Borrower's note dated the same zats as this Security instrument {"Note'), which provides
for monthly payments, with the full debt, it not paid earlier, due.ansl payabie on APRIL 1, 2027 .
This Security Instrument secures to Lender. (a) the repayment o the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the payment.of all other sums, with interest, advanced
under paragraph 7 lo protect the security of this Securlty Instrumant; ‘and (c) the performance of Borrower's
covenants and agreaments under this Security Instrument and the Note.” £or this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locatadin COOK County,
llfinois:
UNIT 610-L-A-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEUEST IN THE
COMMON ELEMENTS IN WILLOW POND AT BAR HARBOUR CONDOMINIUM aS PEIINEATED
AND DEFINED IN THE DECLARATION RECCRED AS DOCUMENT NUMBER 87-4642320, AS
AMENDED FROM TIME TO TIME, IN THE WEST 1/2 OF THE SOUTHWEST 1/4/07 SECTION
24, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIL7Ar, IN
COOK COUNTY, ILLINCIS.
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P.I.N.#: 07-24-300-049-1082

which has the address of 1306 SPRINGWOOD DRIVE HA2 SCHAUMBURG
{Street] [City)
Mlinois 60193
[Zip Codej {"Property Address"); .
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TOGETHER WITH all the improvements .now of hereafter erecled on the property, and all ‘easemmnts,

appurienances, and fixtures- now or hereafter a part of the property. All replacements and additiocas shall also be¢ .

covered by this Security Instrument, All of the foregoing is refered 1o in this Secunty Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend genetally the title to the Property against all claims and demands, subject

" to any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when

. due the principal of and imerest on the debt evidenced by the Note and any prepayment and fate charges due under

the Note.

2. Funds for Tayas and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the r/ay monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for:
(a) ysarly taxes and assessrinnts which may attain priority over this Security Instrument as a fien on the Property; (b}
yearly leasehold payments or fround rents on the Property, if any; (c) yearly hazard or property insurance premiums;
{d) yearly flood insurance pramiums, if any; (e} yearly morigage insurance premimums, if any; and (f) any sums
payable by Borrowsr to Lender, in ziccordance with the provisions of paragraph 8, in lieu of the payment of mortgage

+ insurance premiums. These ilems are called "Escrow {tems." Lender may, at any time, colflect and hold Funds in an

amount not to exceed the maximum amcunt a {endes for federally related mortgage loan may require for Borrower's
escrow account under the federal Real Esiats Settiement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Section 2601 of seq. ("RESPA”}, unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds ir i amount not to exceed the lesser amount. Lender may estimate

~the amount of Funds due on the basis of current dalr asd reasonable estimates of expenditures of future Escrow

[tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, it Lender is such an institution) or in any Fecarsl Home Loan Bank. Lendet shall apply the Funds

- to pay the Escrow items. Lender may not charge Borrower for fulring and applying the Funds, annually analyzing
. "the escrow account, or verifying the Escrow Items, uniess Lender pays Borrawer interest on the Funds and applicable

law permits Lender to make such a charge. MHowever, Lander may require Borrower to pay a one-time charge for an
- Independant real estate tax reponing service used by Lender in connection with this ioan, unless applicable laws
* provides otherwise. Unless an agreement is mada or applicable law requires-irisrust to be paid, Lender shall not be

required to pay Borrower any interest or earnings on the Funds. Borrower and Lorde may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give 1o Borrower, without chenye, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to(ne Funds was made. The
Funds are pledged as additional security for all sums secured by this Security (nsteument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lurder shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. !f the amzumt of the Funds
heid by Lander at any time is not sufficient to pay the Escrow items when due, Lender may so votify Bomower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrowsr
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by Lender. if, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit

. agalnst the sums secured by this Security Instrument.

3. Appiication of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis
payable under paragraph 2; third, 10 interest due; forth, to principal due; and last, to any late charges due under the

Note,
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.4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to

. the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on lime directly to the person owed payment. Borrower shaii promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish

to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrumant unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, {b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the llan an agreement satisfactory to
Lender subordinating the fien to this Security Instrument. 1f Lender determines that any part of the Praperty is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the fien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazarg o Property Insurance, Borrower shall keep the improvements now existing or hereafter eracted on
the Property insuier. against loss by fire, hazards inciuded within the term “extended coverage® and any other
hazards, including i'our'2 or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and forine pzriods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lanr'ar’s approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Lunrier may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph-7.

Al insurance policies and renewa's shall be acceptable to Lender and shall include a standard maortgage clausé, |
Lender shall have the right to hold the jotisies and renewals. If Lender requires, Borrower shall promptly give ta i
Lender all receipts of paid premiums and.rerawal notices, fn the event of loss, Borrower shall give prompt notice 10"
the insurance cartler and Lender. Lender matr make procf of loss it not made promptly by Borrower. N

Unless Lender and Borrower otherwise agre< in writing, insurance proceeds shall be applied to restoration or ’
repair of the Property damaged, if the restoration o/ reoalr is economically feasible and Lender's security is not
lessened. |f the restoration or repair is not economicelly feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured Ly this Security instrument, whether or not then due. with
any excess paid to Borrower. 1f Borrower abandans the Preprity, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seftle a claim, ‘ien Lender may collact the insurance proceeds.
Lender may use the procesds to repair or restore the Property or to-pay sums secured by this Security Instrument,
whether of not then due. The 30-day period will begin when the notice s given,

Uniess Lender and Borrower otherwise agree in writing, any applicatiur ot proceeds to principal shall not extend
or postpane the due date of the monthly payments referred to in paragraphs i nnd 2 or change the amount of the
payments. 1f under paragraph 21 the Property is acquired by Lender. Borrowe: s 1ight to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass'to Lender 10 the extent of the
sums secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsi's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principe! residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property ue P.atrower's principal
residence for at least one year after the date of occupancy, untess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrowar's controt.
Borrower shall not destroy, damage or impair the Property, allow the Propsrty to deleticrate, or commit waste on the
Property. Borrowar shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lander's good faith judgement could rasult in forfeiture of the Property or otherwise materially impair the lien created
by this Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 1B, by causing the action or proceeding to be dismissed with a ruling thal, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or olher material impairment of the lisn
created by this Security Instrument or Lender's security interest. Borrower shall also be in default it Borrower, during

L]

the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to

pravide Lender with any material information) in connection with the loan evidenced hy the Note, including, but not
limited to,

.
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représefftatlons éoncerm‘ng Barrower's occupancy of the Properly as a principal residence. If this Security Insfrument
is on a leasehold, Borrower shalf comply with all the provisions of the lease. if Borrower -acquires fee title to the
Property, the leasshold and the fge title shall not merge uniess Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agreements
contalned in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce iaws or regulations),
© the Lendsr may do and pay for whatever is necessary lo protect the value of the Property and Lender's rights in the
i Property. Lender's actions may Include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.

t:’ ~ Although Lender may take action under this paragraph 7, Lender does nct have fo do so.
_.: : Any amounis disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by
‘ . this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shell bear

interest from the date of disbursement at the Note rate and shalf be payable, with interest, upon notice from Lender to

Borrower requesting payment.

I 8. Mortgage 'surance. It Lender required moitgage insurance as a condition of making the loan secured by
e - this Security Instrumert, Borrower shall pay the premiums required fo maintain the mortgage insurance in effect. If,
" for any reason, the me tp/ge insurance coverape fequired by Lender lapses or ceases to be in effect, Borrower shall

pay the premiums requiraa 2 obtain coverage substantially equivalent to the mortgage insurance previously in effect,
‘at a cost substantially equivalzit to the cost to Borrower of the mortgage insurance previously in effect, from an
afternate mortgage insurer avpsved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Leiwisr each month a sum equal fo one-fwelfth of the yearly mortgage insurance
premium belng pald by Borrower wher: tne insurance coverage lapsed or ceased to be in effect. Lender wilt accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no
fonger be required, at the option of Lends:, /i morigage insurance coverage (in the amount and for the period that
Lendser requires} provided by an insurer appioved by Lender again becomes availabie and is obtained, Borrower
shall pay the premiums required to maintain moraage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordancevvith any written agreement between Borrower and Lender or

applicable law.

9. Inapection. Lender or its agent may make reasoriarie entries upon and inspections of the Property. Lender
shall give Borrowar notice at the time of or prior to an inspectiun sp.ecifying reasonable cause for the inspection.

. 10. Condemnation. The proceeds of any award or ciaim for J2mages, direct or consequential, in connection
' with any condemnation or other taking of any part of the Property, or for sonveyance in lieu of condemnation, are
' hereby assigned and shall be paid to the lender.

.jif‘ ' in the event of a total taking of the Property, the proceeds shall be appiau ‘e the sums secured by this Security
- instrument, whether or not then due, with any excess paid to Borrower. Inthe everi of a partial taking of the Property

in which the fair market value of the Property immediately before tho taking is equat (o.or greater than the amount of

the sums secured by this Security Instrument immediately before the taking, unless Bor-ower and Lender otherwise

agree in writing, the sums secured by this Security Instrument shali be reduced by \he amiount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately belora the taking, divided by

{b) the fair market value of the Property immadiately before the taking. Any balance shall be paia t> Borrower. inthe

© -+ avent of a partial taking of the Property in which the fair market value of the Property immediately fxfore the taking is
lesa than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise

agree In writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by

- this Security instrument whether or not the sums are then due.

: If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of

- the Property or to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds {o principal shall not extend
“of postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released: Forbearance By Lender Not A Walver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successof in

Interest of Borrower shail not operate to release the iiability of the original Bormower or Borrower's successors in
1041 1/95 page 4 of 7
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Borrower's, obligation to pay the sums secured by this Security Instrument shalt continue unchanged. * Upan ’
reinstatement by Borrower, this Security lnstrument and the obligations secured hereby shall remain fully effective as
# no acceleration had occurred. However, this right to reinstate shall not apply in-the case of acceieration under

paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
antity (known as the “Loan Servicer") that collects monthly payments due under the Nete and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of
the Loan Servicer, Borrower will be glven written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Setvicer and address to which payments
should be made. The notice will also contain any other information required by appticable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else fo do, anything
affecting the Pronerty that is in viclation of any Enviranmental Law. The preceding two sentences shall not apply to
the presence, Lse, or storage on the Property of small quantities of Hazardous Substances that are generally
recopnized to be eppropriate ta normal residential uses and to maintenance of the Property.

Borrower shall pre.pptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental ot vervlatory agency or private pary involving the Propery and any Hazardous Subsfance or
Environmenta! Law of whick the Borrawer has actual knowledge. !t Borrower learns, or is notified by any 1)
governmental or regulatory au¥iority, that any remaval or other remediation ot any Hazardous Substance aftacting the
Property is nacessary, Borrowe:analt promptly take all necessary remadial actions in accordance with Environmental §

4

Law,
As used in this paragraph 20, “kiazardous Substances® are those substances defined as toxic or hazardous |

substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petraleum products, toxic pesticides and herhicides, volalile solvents, materials containing ashestos of formaldehyde, .
and radioactive materials. As used in paragraph 20, "Environmental Law"' means federa! laws and laws of the Y
jurisdiction where the Property is iocated that relais *c health, safety or environmental protection. "

NON-UNIFORM COVENANTS. Borrowsr and Lender \urther covenant and agree as foliows:

21, Acceleration: Remedies. Lender shall give natien to Borrower prior to acceleration following
Borrower's bresch of any covenant or agreemant in this Seiuiity instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise), The notice shall specify: (a) the defauit; (b)
the action required to cure the defauit; (c) a date, not leas than 30 Gays from the date the notice is glven to
Borrower, by which the default must be cured; and (d) that fallure t» cure the default on or before the date
specified in the notice may result In acceleration of the sums sucured by this Securlty Instrumemnt,’
foreciosure by judicial proceeding and sale of the Property. The notlce tna!i further inform Borrower of the
right to reinstate atter acceleration and the right to assert in the foreciosure proceeding the non-existence of
a dafault or any other defense of Borrower to acceleration and forsciosure. lf tie defauit is not cured on or
before the date specified in the notice, Lender at its option may require immediate sayinent in full of ali sums
secured by this Securlty instrument without further demand and may foreclose this Sacurity instrument by
judicial proceeding. Lender shail be entitied to coliect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonabie attorneys' fees ap? costs of title

evidance.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders 1o this Security Instrument. If one or more riders are execuled by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider{s} were a par of this

Security Instrument.
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interast. Lender shafl not be required to commence proceedings against any successor in intérest or refuse to éxtend
time for payment or otherwis¢ modify amortization of the sums secured by this Security Instrument Py reason of any -
demand rmade by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

' 12, Successors end Assigns Bound; Joint and Several Lisbllity; Cosigners. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

" subject to the provisions of paragraph 17. Borrower's covenants and agresments shall be joint and several, Any
~ Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Secunty
- Instrument only to mortgage, grant and convey that Borrower's interest in the Propenty under the terms of this Security

instrument; (b} is not personally obligated to pay the sums secured by this Security instrument: and (c) agrees that

~ Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrumant or the Note without that Borrower's consent.

13. Loan Churges. (f the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and taai-iew Is finally nterpreted sa that the interest or other loan charges collected or to be collected in
connection with the Isan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reducs-ips charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limis wii be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Notz ur by making a direct payment ta Borrower. if a refund reduces principal, the reduction

*, will be treated as a partial pregaymant without any prepayment charge under the Note.

14, Notices. Any notice to Bor/ovrer provided for in this Security Instrument shall be given by delivering it or by
maliing it by first class mail unless applicable iaw requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrovrer designates by nofice to Lender. Any natice to Lendes shall be given
by first class mail to Lender's address stater narein or any other address Lender designates by notice to Borrower.

- Any notice provided for in this Security Instruinun shall be deemed to have been given to Borrower of Lender when
* gliven as provided in this paragraph.

15. Govemning Law; Severabllity. This Security ‘nstrument shel! ba governed by federal law and the law of the
jurisdiction in which the Property is located. Inthe event itatany provision or clause of this Security instrument or the
Nota conflicts with applicable law, such confiict shail not aties other provisions of this Security Instrument or the Note

“which can be given effect without the conflicting provision. To *hig end the provisions of this Security Instrument and
_the Note are daclered to be severable.

" 16. Borrower's Copy. Borrowar shall be given one conformed cop:”of the Note and of this Security instrument.
17. Transfer of the Property or a Beneficial interest In Borrower.” 'i afl or any part of the Property or any

~ intarest in it sold or transferred (or if a beneficial interest in Borrower is suid i transferred and Borrower is not a

" natura) person) without Lender’s prior written consent, Lender may, at its option, 1squire immediate payment in full of

all sums secured by this Security instrument. However, this option shall not be exorcised by Lender if exercise is

" prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower nctice of acceleration. (ke wutice shall provide a
period of not iess than 30 days from the date the notice is delivered or mailed within which Snirower must pay all

© sums secured by this Security instrument. 1t Borrower fails to pay these sums prior to the expirativn of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or deniand on Borrower.

18. Borrowers Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior 1o the earlier of: {a} 5 days (or such other
period s applicable law may specify for reinstaiement) betore sale of the Property pursuani to any power of saie
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions

- are that Borrower: (a) pays Lendet all sums which then would be due under this Security instrument and the Note as

It no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred In entorcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and
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[Check applicable box(es))
Adjustable Rate Rider Condominium Rider @ 1-4 Family Rider

—

P

Graduated Payment Rider Pianned Unit Devetopment Rider Biweekily Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specity]

g 2
P

T vy

BY SIGNING BZL.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and kv eny rider(s} executed by Borrower and recorded with it.
Withesses:

%’ - Y/ N
%nﬂ"ﬁéé—f (Sea) (Seal) . 1) :
A “7 -Borrower i

-Borrower

‘.

(Seal) (Seal)
g

———=~Borrowar -Borrower

(Seal)

(Seal)
-Borrower

-Borrowar

STATE OF ILLINOSS, COOL, County ss:
CQ , @ Notary Public in end tor said county and state do hereby certify

| the U1 AADI i

that LUCIA MONDELLI,”MARRIED TO JOSEPH MONDELLI

, personally known to me to be the same person(sj whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknrivledged that 5 he
signed and deiivered the said instrument as  HER free and voluntary act, for (he uses and purposes

therein set forth. a OH)\ day of m(ﬂ:/‘uﬁ}\ ‘ [qq-?

Given under my hand and official seal, this
8‘/\13‘:/)

My Commission Expires:
Notary Public

WHEN RECORDED RETURN TO.
MIDAMERICA FEDERAL SAVINGS BANK
1112 S. WASHINGTON ST.
NAPERVILLE, IL 60540

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA
1001 8. WASHINGTON ST,
NAPERVILLE, IL 60566
SR

}  DESBIE BMITH

& Nolary Putlic, Stats of Knoie
3 14200

Commi Expires &
mnnon“munonunn
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{Space Above This Line Far Recording Oata)

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATC: FIIDER is made this 20th day of March 1997 ,and EQ
incorporated inte and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed (th
"Security Instrument') of the same dutz given by the undersigned (the “Borrower") to secure Borrower's Adiustabl% )

B -

Rate Note (the "Note’) to

(the *Lender") of iw vame date and covering the properly described in the Security g

Instrument and focated at: 1306 SPRING+30OD DRIVE #A2, Schaumburg, Illinois 60193
[Fropatt; Addross)

WORL> CLASS MORTGAGE CORP.

THE NOTE CONTAINS PROVISIONS ALLOWING =03 CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUWT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T/F BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the ¢covenants and agresinants made in the Securily instrument,
Borrower and Lender futher covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inferest ratle of g, 250 %, The Note provites for changes in the interest
rate and the monthly payments, as foliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of  aApril 1st 2000 - and on that day
12th month thereafter. Each date on which my interest rate couid change is called a “Change Date.*

(B) The lndex

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avallable by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is called the "Current Index.”

if the Index is no longer available, the Note Holder will chocse a new index which is based upon comparable
information. The Note Holder will give me notice of this ¢hoice. .

R T e YRR S W
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(C) Calculation of Changes . .

Before each Change Data, the Note Holder will calculate my new interest rate by addingTHREE AND ONE QUARTER
percentage points ( 3.250 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearast one-eighth of one percentage point (0.125%). Subject to the
~ limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

- The Note Holder will then determine the amount of the monthly payment that would be sutficient to repay the
unpalid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
- substantiaily equal payments. The resulf of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate { am required to pay af the first Change Date will not be greater than  10.250 % or less than
8.250 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by iore than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve riorths. My interest rate will never be greater than 14,250 %, which is called the "Maximum
Rate", or less than . P.250 %, which is called the "Minimum Rate",

LD (E) Eftective Date of Charges
},‘.'-,‘v' My new Interest rate will beccma Gifective on each Change Date. | will pay the amount of my new monthly
< payment beginning on the first monthk- payment date after the Change Date unti! the amount of my monthly

." L‘ payment changes again.
g

(F) Notice of Changes

; : The Note Helder will deliver or mail to me a notice of any changes in my inferest rate and the amount of my
. monthly payment before the effective date of any changa. ‘the notice will include information required by law to be
given me and also the title and telephone number of a perco:i »ho will answer any guestion | may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER

.~ Uniform Covenant 17 of the Security instrument is amended to read as foiltws:

Transfer of the Property or a Beneficlal interest (n Borrower. !f all or amy sart of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferret and Borrower is not a natural
petson) without L.ender's prior written consent, Lender may, at its option, require immeZiate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised Lv.Lender if exercise is
prohibited by federal law as of the dale of this Security Instrument. Lender alsc shall not execise this option if: (a)
Borrower causes to he submitted to Lender information requited by Lender to evaluate the interiged transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lenders security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument Is acceptable to Lender.

To the extent permitted by applicable law, L.ender may charge s reasonable fee as a condition to Lender's
consent to the foan assumption. Lender may also require the transferee to sigh an assumption agreement that is
acceptabie to Lender and that obligates the transferes to keep alt the promises and agreements made in the Note
and in this Securlty instrument. Borrower will continue to be obligated under tha Note and this Sacurity Instrument

uniess Lender releases Borrower in writing.

1016 Page 2 o 3 1094
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not fess than 30 days from the date the notice is dalivered or
mailed within which Borsower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these
sums prior to the expiration of this period, Lender may invoke any remedies permifted by this Security Instrument
without further notice or demand on Borrower.

’

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants containied in this Adjustable

Rate Rider. %: % WEIL?@%j& (soa)

-Battowey

{Seal
-Botrower

MULTISTATE ADJUSTABLE RIDER - ARM 5.2 - Sinigla Famity - Fannie Maa Untform Instiument Y016 Pago 3 of 3 10/04
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CONDOMINIUM RIDER
THIS CONDOM.N!'UM RIDER is made this 20TH day of MARCH . 1997 °;

and is incorporated iitn 2nd shall be deemed to amend and supplement the Mortgage, Osed of Trust or Sacurity -
Deed (the "Security Instruniz~t’) of the same date given by the undersigned {the “Botrower’) to secure Borrower's -

Note to ORLD CLASS MORTGAGE CORP.
(the “[ende:*)

at the same date and covering the Prupsrty described in the Security instrument and located at:
1306 SPRINGWOOD DRIVE HA2, SCHAUMBURG, IL 60193

{Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

project known as: WILLOW POND

{Name of Coraminium Project)
{tne "Condominium Project”). 1f the owners associatin or other entity which acts for the Condominium Project (the
"Owners Association"”) holds title to property for the beneiit r use of its membars or shareholders, the Proparty also
includes Borrower's interest in the Owners Agsociation and ‘ne-uses, proceeds and benefits of Borrower's interast,

CONDOMINIUM COVENANTS. In addition to the covenants nd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominlum Obligations. Borrower shall perform all of Borrowe:’s obligations under the Condominium

Project’s Constituant Documents. The "Constituent Documents” are the: (i Ceclaration or any other document which'

creates the Condominium Project; (i} by-laws; (i) code of regulations, zad (v} other equivaient documents,
Borrower shall promptly pay, when due, alt dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard insurance. So long as the Owners Association maintains, with a generallv-accepted insurance carrier,
a “master” or "blanket" policy on the Condominium Project which is satisfactory to L.erder and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender reguiies, including fire and
hazards included within the term "extended coverags,” then:
(i Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lendix nf one-twelfth of
the yearly pramium instaliments for hazard insurance on the Property, and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverags.
In the event of a distribution of hazard insurance proceeds in lieu of restoration ar repair following a loss to the
Property, whether to the unit or 1o comman elements, any proceeds payable to Borrower are hereby assigned and

3
:
g

shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to-

Borrower,

C. Public Liabllity insurance. Borrower shall take such actions as may be reasonable to insure that the Owners .

Association maintains a public fiability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
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0. Condemnation. The proceeds of any eward or claim for damages, direct or consequential, payabie to .
Borrower in connection with any condemnation or other taking of ali or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
1o Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as provided

in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or tarmination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial desiruction by fire or other casualty or in the case of a taking by

condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lerder;

{li} terupztion of professionai management and assumption cof self-managemant of the Owners
Association;

or
(iv) any action whict: v ould have the effect of rendering the public liability insurance coverage maintained
by the Owners Assogiation unacceptable to Lender.

. F. Remedies. if Borrovser does rot pay condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lendrr urder this paragraph F shall become additional dett of Borower secured
by the Security instrument. Unless Boriswar and Lender agree to other terms of payment, these amounts shall
bear Interest from the date of disbursement-at-ihe Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees tc th terms and provisions contained in this Condominium

Rider. : -
| Hotia ol .,

Borower

|
-Bé?rgav)er

1040 1/85 Page 2 0f 2
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WAIVER OF HOMESTEAD AND MARITAL RIGHT

0970304053

In consideration of MidAmarica Fereral Savings Bank granting a morlgage loan to LUCIA MONDELLI,
MARRIED TO JOSEPH MONDELLI
and for and in consideration of ten dollare paid to the undersigned, and for other good and vaiuable
consideration, the undersigned does hereby waive any and all homestead interest created now or in the
future In the favor of the undersigned in the following-described real property together with any rights the
undersigned may have by reason of the illinois Marrage and Dissalution Act, Chapter 40, Sec. 101 et. seq.
{1977), now or as amended:

The undersigned further agrees and consents to the mangage or transfer of tids, of the above-
mentioned property, to MidAmerica Federal Savings Bank, free and clear of any marital right s defined in
Illinois Revised Statues and of any homestead right or interest created now or hersinafter created i favor
of the undersigned.

The undersigned further states that the above described property is not marila) property as described
and defined in Chapter 40, Sec. 101 et. seq., Hincis Revised Statues, 1977,

This waiver is given and specmcally refers to the mongage |n favo )éOf MidAmerica Federal Savings
Bank dated the 20 ~+4, day of ;

meb /77

4

|
&




UNOFFICIAL COPY ‘o,

n?:—:grf"r' -




ieor (NQEFICIAL COPY
" STATEOF S

1 } 88
| COUNTY oF M K j
l,’[/{( 6{4‘?0&/‘” (ﬁ?w, Q Se o/ a Notary Public in and for sajgy County ang State,
do heraby certify thay TS5 4 10 L s~ ¢
Personajly known to me to be the Samg Person(s) whosg name(s) o Subscribay to the
foregofng t'nstrument. appeargd heforg me this day in person, ang acknowredged that je
Sighed and delivereq the Said instrumant ag A’ free ang voluntary agt
for the uses and purpose thersin sqy forth,
<
Given under My hand ang aofficial seal, this 2 0‘/‘1‘ day of WMA .18 7 )
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