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;;z Niloe MORTGAGE

{With FFuture Advance Chause)
I DATE AND PAICTPES, The date of this Mortgage (Sceeunity Insirenent) is and the
partics, their addeesses wad Lax identification numaers, i€ required, are as follows:
MORTGAGOR:  JAMES CRITTLETON, JR AND CLASSIE CRITTLETON, AS JOINT TENANTS
9627 27 UNIVERSITY
CHICAGO /11, 60628

LENDER: CALAXIE LUMBER & CONSTUCTION CO., LTD.
4767 W. TOUHY AVE:
LINCOLNWOOD, IL 60646

2. CONVEYANCE, For good and viluable consideration, the recoipt and sufficiency of which is acknowledged, and
to secure the Secured Deht {delined below) and Mortgagdrs verformance under this Sceurity [nstrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants (o 2oader the tollowing described property:

LOT 9 (EXCEPT THE NORTH 10 FEET OF SAID LOT 9) ANL-THL NORTH 20 FEET OF LOT 10
IN BLOCK 26 IN COTTAGE GROVE HEIGHTS ADDITION, BEING A 3VUBDIVISION OF PART OF
THE NORTH HALF OF SECTION 11, TOWNSHLP 37 NORTH, RANGE ‘t4< EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

VIR G IR IEE L

The property is lacated in
(Coutty

9627 S, UNLIVERSITY CHICAGO llinois 60628

{Adrew) 1y {210 Code)
Fagether with all rights, casements, appurtenagees, tovalties, nunerab rights, oil and i rights, alk water and tiparian
rlg,hi\ ditches, and water stock and all existing and Tuture iimprovements, structures, fixtures, wnd replacements that
My oW, or atany time in the Juture, be part of the real estate deseribed above (ol referred to as “Property™).

3 SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt™ isdefined as follows:
A. Debtincurred umler the terms of all promissery netets), contract(s;, guarnty(s) or other evidenee of debt desenbed
below and all their extensions, renewils, modilications or substitutions. { When referencing the debis below it is
suggested that you inclade e suelt as bosrowers” namnes, sote amonnts, tierest rates, maturity dates, eic.)

RETAIL INSTALLMENT CONTRACT HOME IMFROVEMENTS DATED: 8- 29-Qlp
WITH THE INTEREST RATE OF 14.50%

ILLINOIS - MORTQAGE (NOT FUT FHMA FHOME FHA TR YA USE) R (pa\?ofo 8)
© birpd Pacagny Spstamms e ST Cud MN VB0 997 0340 Fom b RIGAL LT, d..;?,. !j‘_.,_

[




—  UNOFFICIAL-CORY couivume

r fuikpads vonsadsn ug atojag 1o Jo dwm ayl w AHou Jodediow 2ald |jeys 1apudt Apadolg dyi dunaadsm
10 asodind sy Jo) awn ajgruesens ue 1e Aadard Ayt 1a1ua wonda S apusT e AR SJUSEE 5 13pUd’) 0 1ApUY']

{30 g ebed)

‘Kiradosg ayr o1 sdewep 10 sso) AN jo pue J0IFLIOW
Jsurede suonan pup swre)d sdupassosd “spurwap e jo 1pua] AJNou s J0FRTUOK TUBSUeI Ualtim J00d £ 1pud ]
INOYIM JUIWISED 1O JURLAAD DATDIISAI *a5Uad)| Auw ut adueyd Aue jnuiad i (s JOATIOW TUASUOD Q3F1as
soud s 3apuag moya dFueyd AfRNURISNs 106 {[tn 380 pue Aourdnodo agi o anea sy g saasde Jodedio
sassead puk spadm snoixou Jo aa1) Apsdoag agy doay fim sodeduopw Auadold gy Jo uonNEILRAP I UdWRdu
2ISEm AUR MOJIR 10 JUW03 jou (|eys Jodediopy A1essaoau Arunsear 2ae ey saedal e ayew pue darpod
pood ut Apadodd ayr doay jim sodudiio NOLLIAMSNE UNV SNOLLVEALTY 'NOLLIGNO) AL¥440dd '8
"PASEA)DD N JUBWNAIRY] ATLNDAY SUp pur
10y Ut pred §139aQ PAINSAS 341 [HUN 19§10 U1 VIRIWAI [[rys pue AadoId 2yt gum UnJ [[eys Weudaod sy ) -ajqestdde
S (165 W) 21).28] R1apa) &g pasudun suonasal ayy o) 1afgns st gdu sy, Suadord g jo aes Jo 1ojsuen
‘22URIQWIRILA ‘Ua1| AUR {0 UONEALI 3t] 10} 10e1u00 J0 'Jo UoNeasd sy uodn djqeied pur anp A|2ppawin) g o)
192(] PAINIFG AY} JO DIUNTEE DINUA Y1 2RI “voldu $11 18 AR 20U TIINVHHINAINT YO ATVSNO INa ¢

Aadorg g aaoidun 10 mwuew o) sjeoew 1o Joge] Ajddns oyam soned suede
aany Aew 10Feditop sasuapep Jo sy ‘siydu Aue sapuart Ay paisanbas se sapua] of udisse ap saazde sodeduop
JUBWINISU] AJNIAG Sty jo wany ayaedn pinos jeyy sty Lue jsuede aadosd 2yl 03 a0 puajap s sodeduop
‘uawded s, 103810 TWOUIPLAA $IGLINIL ) PUE NP AJE SHUNOWE Yans Jey) saan0u ||e jo satdod 1apuag vl apisead
01 103e8u0py sambas Aews Japuary anp exad Kitadolg ayp of Funeas sodseys satio pae sanyun KAl punold
‘suawsnd asea| sOURIQUAdED SuM] SWWsIsEy savey v Avd s JoReRNopW g LLLL LSNEVOY SKWIVID 9

JUASUDD UAYIA 10U ¥ 1300 ] INOYIM JUSUN0P Ud| Y1 A pAINIIs A
10 210U AU IDPUN $IOURAPE 2ININ) AuR 18anbal 0] oL 10 WOISHIIXND JO BONTIJIPOW AUR MO O] JON 7))

JJOPIOY Y1 W) SIAIAIDI 10BEFCHY 1041 S2010U Auk 1apuy ] oy 1aanap Aldwosd o] g
SURUAALD |7 Y Ajdwod 1o wsspat og pue anp uaya siuswied e ayrw o]y

saarde Jodeduoy *A13adoad ) U0 AURIGWITIUD 10 1S3 ELANINDS 10U B PAIRIID JRYS PR Bl
1010 Jo Juawdnde £1unaas *isnay Jo peap afeduow Hylo Aue of presargra ‘SISTEAINI ALIINOIS ORd 5

JUANNASU AT SR 1020] PAINDAS 51§} JO SELAL YT Y)im
IUBPIOIIE Uy pue 3np Udta Prd B Jim 343 PAINIAS YL 1apun siuawded (v e saarde 10eEUOW ‘SINIWAYd P
“UQISEINA)
30 3w 3y Jo 20n0u pasnbay Kue AT 0) SEE) APUYT 1 1GAP JAGIO KUE NS 10U ||TM 2daunnsu] AUndag sy
SN AINDAG S14° j0 SWAg dY)
15pUN Japua A PAuNOUL SAsUAAXD PUP PIOUBAPE SWINS Jayio Kue pue anjea sit pue Apadoid sy sunamond
astmayio g0 Furasasasd ‘Furnsuy Joy 1apuny g paiinaun asuddyd pur PAdURAPE SWNS RUOTETPL 1Y ()
“IApua] pue JodeRion

00aM1ag JUDWANITE JUN0E j1sodap AUR o) Bunejal SIRIPIAAC IO} SAN|IGE] 0} PANWI 10U NG FUIPAL)
‘we| £ panquyold 1ou Wwapxd ay) 03 asue ey KR YIYmM 1pud o) samo sodediow suonedngo iy o)

Bunum aededas e un o] padIfe g ISNIL [UIUIIEILOI YIRS AUY JUnowe
A furz Ul SEOUBAPY JO SUCO] 2IMIR) 20 [EHOINAPE SYRUL 0} JUMUIWWOD ¥ AIMNSEOI [JRYS JUAUNISU] AILNIDg
fp] 1Y) ul SUIION JUaWnAsu] AIMRSAS SIYL JO DIEP Y1 UD PRI JI ST PIAINDIS N SUoERgo 22mng 53yl
L PUR S30UBAPE 2NN (Y "PAOURAPR 3¢ 155100 Kew Lied 1o |jR ySnog] uad juawnasu) QURAE S &G PAUNIAK
Qam SUOTIESIqo AINIA] JaYI0 DU SHOUBAPR AIMN] 1Y "$2AI0 pue J0FRINON 0w 10 3U0 ANE 10 SodeiolW
ﬁmmu 10 duo Aue Aq paunsul 10 0 U 21e 1RY) SUONERIQU DUNIN) PUE SR PR AIRINY [ 2N {is
Dwsawnnsu] funang syl eyt saasde sodeduopy 1o uanasup UG syt sufs gostad ano ueyl sow
‘.m” "PO3URIDJRL AYEaNAadS §f IUSWNLISU] AJLNIAS S1YY JOU JO SAY)IUA WISV ATUNIAG SIYT IR PAIMIING ;
" Japud] jo doae) ul Jodeduopy AQ PAIRIAXD 1GIP J0 SIUAPIAD NI 10 "KIURINET 1IVIU0 Aoy Sossioid
fue sopun fapua 01 Jodedpop jo suonedygo aming 134io 40 J0FeRU0jy 01 2PUIT WoLJ SAURSPE AN Y




UNOFFICIAL COPY

reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Tender's benelit and
Morteagor will i no way rely on Lender’s inspection.

AUTHORITY TO PERFORM, 1 Monigagor tiids o perform any duty or any of the covenants contained in this
Seeurtty Instrument, Leader may. witliout notice, perform or cause them to be performed, Morigagor appoints
Fender as atterney in fact to sign Mortgagor's name ar pay any amount necessary for performance. Lender's right
to perform for Muorigagor shadt not create an obhgation to perform, and Lender’s failure to perform will not
prechide Lender from exercising any of fenders other eights under the Taw or this Sceurity Instrument, 1§ any
comtruction on the Property is discontirued or not carvied on in a reasonable manner, Lender may titke all steps
pecessary to protect Lender's seeurity interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Morigagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as aaitional security all the right, titke and sterest in and 1o any and all existing or future leases, subleases,
and any other »atten or verbal agreements for the wse and occupaney of any portion of the Prepeaty, including any
extensions, rencwils, modifications or substititions of such agreements (ail referred 1o as “Leases”) and rents,
issues and profits Qb cefereed toas *Renis™ ). Mortgagor will promptiy provide 1 eader with true and correct copies
ol all existing and fugare ! eases, Mortgagor may collect, receive, enjoy and use the Reats so long as Mortgagor is
not in defaul under the tezms of this Seceunty Instrument.

Muartgagor agrees that this assignment s immediately effective after default between te parties to this Security
lnstrument and effective as to third parties on the recording of the Seeurity Instrument, and this assignment wilt
remain effective during any peniod of redemption by the Mortgagor until the Secured Bebt is sutisfied. Mortgagor

andd that actual possession is deemed ta seour when Lender, o its agent, notifies Mortgagor of default and

demands that any tenant pay all future Renty”beectly o Lender. On reeeiving notice of defoult, Morigagor will

endorse amd detiver to Lender any payment of Repis iy Mortgagor's possession and will receive any Rents in trust

for Lemder and will not commingie the Rents widspay other funds. Any anounts collected will be applicd as

provided in thas Security Instrument. Mortgagor warrassAbut no default exists wnder the Leases or any applicabie

landlord/Aenant law. Mortgagor also agrees to maintain @ equire any tenant 1o comply with the terms of (he
" Leases amd applicable taw.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCYENTS, Mortgagor agrees to comply with
the previsions of any lease it this Seeunty Instrument is on a feasehod, 1 the Property includes a unit in a
condominium or a planned unit development, Mortgagor will perforny ol of Mortgagor's duties under the
covenants, by-laws, or regalations of the condominium or planned unit deveiopaoeat.

DEFAULT. Morngagor will be in defaull il any party obligated on the Secured Dbt fails o make payment when
due. Moetgagor will be o default i a breach oceurs under the terms of this Secu/ity Tnstrument or any other
document executed for the purpose of creating, seeuring or gunrantying the Seceured Geol A goud {aith bebef by
Lender that Lendes a4 any time is insecure with respeet 1o any persan or ¢ntity obligatedfons the Secured Debt or
that the prospeci of any pavinent or the value of the Property is impaired shall also constitute an event of defavlt,

REMEDES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor
with nutice of the right o cure or oihier notices and may establish time schedules for foreclosure actions, Subject 1o
these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Sceurity Instrument in a
manner provided by law if Mortgagor s in defanlt, Upon default, Lender shall have the right, without declaring the
whole indebtedness due and payable, to foreclose against all or part of the Property, This Mortgage shall continae
as a lien on any part of the Property not sold on foreclosure. v

Al the optior of Lender, alt or any pat of the agreed fees and charges, acerued interest and principal shall become N
immediately due and payable, after giving notice o required by law, upon the occurrence of a default or anylime @
thereafter. In addition, Lender shall be entitled o all the remedics provided by law, the terms of the Secured Debr, :*1
this Security Insteument and any related documents. Al remedies are distinet. cumulative and not exclusive, and the E‘n
Lender is entitled to all remedies provided at aw or equity, whether or not expressly set forth. The acceptance by A
Lender of any sium in payment or partial payment on the Secured Debt after the balance is due or is accelerated or

30061
f‘t
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Al rsurance palicies angd renewals shadt be aeceprable to fender wed shall inchide astandird “roripage clise”
and, where apphicable, “loss payee clause.” Mongagor shalt imumcediondy notify Eender of cancellation or
termination of the asurance. Londer shall bave the right o hold the policies and renewals. H Lender requires,
Martgapor shalt rpedintely wive to Lender all yeecipty of paad preminms and renewal notices, Tipan loss,
Muartgagor shatl gove immedinte notice 1o the mstranee crier aad Lender. Fender may nizike proof of loss il not
niade iimedadely by Mortgagor,

nless otherwise agreed in wnting. b insargnce procecds shadl by applicd 1o the restoration or vepair of the
Propenty or o the Secured Debt, whether or nat then due at Lender's aption. Any application of proceeds 1o
priacipal shall not extend or posipone the due date of the seheduled payment nor change the anount of any
pavment. Any exeess will be paid 1w the Mortgagor, 1 the Property is acquired by Leader, Mortgagor's right o any
tisuranee pelicies and proceeds resnling from damage to the Property before the acquasition shall pass to Lender
to the exteniel the Secured Debt immediately before the acquisition

ESCROW FURTAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortigagor may b
veguiired boepay esUradder inds for taxes and msuranee in escrow,

FINANCIAL REPOKT!S AND ADDITIONAL DOCUMENTS, Martgagor wall provide to Lender apon request.
any financiad statement oo information Lendee may deem reasonably aecessary. Mostgapor agrees to sign, deliver,
amd file any additions) documueyaor certifications that Lender may consider aeeessary o perfect, continne, and
preserye Mortgagor's shligations am!crdus Secursty Testrument and Fender's fien status on the Property.

JOINT AND INDIVIDUAL LEARILITY; COSIGNERS; SUCCESSORS AN ASSIGNS BOUND, Al dutics
under this Security dnstrument are jaint dad adividual, it Mortgagor signs this Seeurity lastrument but dovs not
sty ast vvidener of debt, Mortgagor does S0 only o mortgage Mortgagor's interest in the Property to secure
payment of the Sceared Debt and Mortgagor s not agrec to be personally lable on the Seeured Debt. [f this
Seeurtty Instriment seeures a guatanty between Lender and Mortgigor, Morigspor agrees (o waive any rights that
may prevent Lender from hringimg wany acton or clany aeatist Morigagor or any pacty irdebled under the

~obligation. These nghts may iactade, bat are not imitea beeny anti-deficieney or one-aetion laws. Mostgagor

21

22

21

agrees that Leader and any party w this Securdty Inskriment inasestend, modify or make any change i the lerms
of s Seeurity Instrument or any evidenice of debt without Mortgagor's consent. Such o change will not release
Mortgagor from the teams of this Seaurity testeament, Vhe duties amdheaclits of this Security fostrument shall bind
atd henefl the seccessors and assms of Mortgagor and Lender,

APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Securi'y Testrament is poverned by the laws
of the jurisdiction in which Lender i located, exeept to the extent otherwise requived by the Jaws of the jurisdiction
where the Property is focated, This Security Tnstrument is complete and fully integrated. This Seeurity Instrument
may fed be nended or modified by oral ageeement. Any section in this Security fnstrameat, alachments, or any
agrectient refated to the Secured Debt that conflicts with applicable Taw will not be eftsCive, unless that law
expregsty ar imphiedty periits the virintions by written agrecment. Hoany section of thies Securaty Uistrument cannat
be endurced according o its terms, that seetion will be severed and will net affect the enforceability of the
remiaimder of this Secunty Instrament. Whepever used, the singalar shall include tie plaral and the plural the
singular, The captions and headings of the sections of this Secutity lastrument are for convenience only and are not
to be used o imerpret o defioe the terms of this Sceurity lastrument. Time is of the essence in this Security
Instrament,

NOTICE. Unless otherwise required by baw, any notice stiall be given by delivering it or by mtailing it by first cluss
minid (o the appropriate party's address on page 1 of this Sceurity lastrument, or ta any other address designated in
writing. Notice 1o one mortgagor will be deemed Lo be notice to sH mortgagors.

WAIYERS. Except o the extent prahibited by law, Mortgagor waives al appraisement and hosmestead exemption
rights relating to the Property.

5ol 6
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