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MORTGAGE

THIS MORTGAGE IS DATED MARCH 6, 1897, batween Armbican Midwest Bank & Trust, FKA Metrose Park 0§
National Bank, as Trusiee under Trust Agreement dated Octcbaur 19, 1967 and known a8 Trusl #474, and not
personily. whose address is 1600 W, Lake Streel, Meirose Park, {60160 (referred 1o below as “"Grantor"); g
and SUBURBAN BANK & TRUST COMPANY, whose address ia 572 Yiood Dale Rd., Wood Dale, IL 80191
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grantor not perzonsily but as Trustee under the
provisions of a deed or deeds In trust duly recorded and deliverad to Gramor diursuant {o a Trust Agreement
dated October 19, 1967 and known as Trus! # 474, morigages and conveys io L snder all of Grantor's right,
title, and interest in and 1o the follawing described real properly, together with all exicting or subsequenily erected
or aftixed bulidings, improvements and fixtures; all easements, righte of way, and appuriarances,; alt water, water
riphts, watercourses and ditch rights (including stock in utifities with ditch or irrigation rignts'; ind all other rights,
royalties, and profits relating to the real properly, including without limitation all minerals, oil, g8, geothermal and
similar matters, Jocated in Cook County, Siate of [ilinols (the "Real Property”):

THAT PART OF THE NORTHWEST FRACTIONAL QUARTER OF SECTION 30, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS BOUNDED AND
DESCRIBED AS FOLLOWS: COMMENCING AT THE POINT OF INTERSECTION OF THE CENTER LINE
OF GRAND AVENUE AS NOW LOCATED AND ESTABLISHED WITH THE WEST LINE OF SAID
NORTHWEST FRACTIONAL QUARTER OF SECTION 30, THENCE SOUTH 86 DEGREES B8 MINUTES
EAST ALONG THE SAID CENTER LINE OF GRAND AVENUE A DISTANCE OF 1140 FEET TO A POINT
{SAID POINT BEING THE NORTHEAST CORNER OF THAT CERTAIN PARCEL OF LAND CONVEYED BY ,°,
THE CHICAGO AND NORTHWESTERN RAILWAY COMPANY TO THE ALLIED CHEMICAL AND DYE .'»
CORPORATION, BY DEED DATED APRAIL 17, 1853; THENCE SOUTH 03 DEGREES 02 MINUTES WEST .
80.0 FEET TO A POINT ON THE SQUTH LINE OF GRAND AVENUE SAID POINT ALSO BEING THE
POINT OF BEGINNING CF THE PROPERTY TO DESCRIBED HEREIN; THENCE CONTINUING SOUTH
03 DEGREES, 02 MINUTES WEST 423.0 FEET; THENCE SOUTH 86 DEGREES, 58 MINUTES EAST

ALONG A LINE PARALLEL WITH SAID CENTER LINE OF GRAND AVENUE A DISTANCE OF 300 FEET;




97267854

UNOFFICIAL COPY

03-05-1387 MORTGAGE " page 2
Loan No 9821826-1 (Continued)

THENCE NORTH 03 DEGREES 02 MINUTES EAST A DISTANCE OF 119.0 FEET; THENCE WESTERLY
AT RIGHT ANGLES TO THE LAND DESCRIBED COURSE A DISTANCE OF 67.76 FEET; THENCE
NORTHWESTERLY ALONG A LINE THAT FORMS AN ANGLE OF 117 DEGREES, 11 MINUTES 20
SECONDS (AS MEASURED FROM EAST TO NORTHWEST) WITH THE LAST DESCRIBED COURSE A
DISTANCE OF 240.0 FEET; THENCE NORTHWESTERLY ALONG A LINE THAT FORMS AN ANGLE OF
100 DEGREES 11 MINUTES { AS MEASURED FROM SOUTHEAST TO NORTHWEST) WiTH THE LAST
DESCRIBED COURSE A DISTANCE OF 94.35 FEET TO THE SOUTH LINE OF SAID GRAND AVENUE;
THENCE NORTH 86 DEGREES §8 MINUTES WEST ALONG SAID SOUTH LINE OF GRAND AVENUE
96.0 FEET TO THE POINT FO BEGINNING (N COOK COUNTY, ILLINOIS.

The Real Property or s address is commonfy known as 11635 W. Grand Ave., Northiske, I 60164, The Real
Property tax identifization number is 12-30~101-009.

Grantor presently ase!gne to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Proper.y- In addition, Grantor grants to Lender a Uniform Commercial Code security interest In
the Personal Property and Pents.

DEFINITIONS. The following '#0ris shall have the following meanings when used In this Mortgape. Terms not

otherwise defined in this Mortgagr: snall have the meanings atiributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shaill mean amounts in {awful money of the United States of America.

Borrower. The word "Borrower® meane-cach and every person or entity signing the Note, inciuding without
limitation David Cartage, Inc.

Existing Indebiedness, The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means American Miswes! Bank & Trust, FKA Meirose Park tistional Bank,
Trustee under that certain Trust Agreement dates Colober 19, 1967 and known as Trust # 474, The
Grantor Is the morigagor under this Mortgsge.

Guarantor. The word “Guarantor” means and includes w«huit limitation each and alt of the guarantors,
sureties, and accommodation parties in connection with the Indcotadness.

Improvements. The word “improvements™ means and includes '«thout limitation all existing and future

improvements, buildings, structures, mobile homes affixed on tic Heal Property, faciiities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "indebtedness” means all principal and interest neyabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or, (xpenses incurred by Lender
to enforce obligations of Grantor under this Mornigage, together with interest on such-gmounts as provided in
this Mortgage. At no time shali the principal amount of Indebiedness secured by the Mortgage, not
including sums advanced to protect the securlly of the Morigage, exceed $220,000.00.

Lender, The word "Lender" means SUBURBAN BANK & TRUST COMPANY, its successors and assigns.
The Lender is the mortgagee under this Morigage.

Mortgage. The word "Mortgage" means thia Morngage between Gran'or and Lender, and inciudes without
limitation all assignments and security interest provisions relating to the Personal Property and Hents.

Note. The word “Note” means lhe promissory note or credit agreement dated March 5, 1937, in the original
principsl amount of $110,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consalidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index currently is 8.250%
per annum. The interest rate to be appiled to the unpaid principal balance of this Mortgage shall be at a rate
of 2.000 percentage point(s) over the Index, resulting in an initial rate of 10.250% per annum. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be more than the maximum rate allowed by

applicable law. The Note is pavable in 36 monthi s of $3,570.75. NOTICE TO GRANTOR: THE
NOTE CONTAINS A VARIABLE INTEREST RATE. ) Py

Personal Property. The words "Pergonal Property™ mean all ec“npment. fixtures, and other articles of
gersonal property now or hereefter owned by Grantor, and now or hereafler aftached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, ggg

of such property; and together with all proceeds (including without limitation all insurance proceeds
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refunda of premiums) from any sale or other disposition of the Property.
Property. The word *Property” meana collactively the Real Property and the Personal Property,

Real Property. The words "Rual Property" mean the property, interests and rights described abova in the
"Grant of Mortgage" section,

Retated Documents. The words "Related Documemnts™ mean and include without limitatior; all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securilty agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word *Rants” means all present and future rents, revenues, income, issues, royalties, profita, and
other benefits derivad from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. TiIZ MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVEPS. Grantor walves all rights or defenses arlsing by reason of any “one action" or
“anti-deficiency” law, <« any othar law which may prevent Lender from br n(ging any action against Grantor,
Including a clalm for deficicr>y (o the extent Lender s otherwise entitled 10 a claim for deficiency, before or after
Le’nder'a commencement ¢ ~ompletion of any foreclosure action, either judicially or by exarcise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage i8 executed at
Borrower's request and not at the «<osest of Lender; Grantor has the full power, right, and authorlty to enter
into this Mortrgaﬂe and 1o hypothecae the Propertr: c} the provisions of this Mortgage do not conflict with, or
result in a default under any agraemant i olher ingtrument binding upon Grantor and do not *2ault in a viclation of
an? law, regulation, court decree or order a;;wlicabla to Grantor; (d) Grantor has established adequate means of
ob alnlng from Borrower on a cantinuing tarla information about Borrower's financial condition; and r}e{ Lender
ga$ ma )a no representation tc Grantor abou! Forrower (Including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE, Except as otherwisu provided in this Mortuage Borrower shall pay 1o Lender
all Indebtedness secured by this Morigage as it becemes due, and Borrower and Grantor shalf striclly perform all

their respective obligations under this Morntgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. ‘Grantor and Borrawer agres that Grantor's pogsession
and use of the Property shall be governed by the following giovivions:

Possesaion and Use. Until in default or untlt Lender exercizes its rl%ht lo collect Rents a8 previded for in the
Assignmant of Rents form executed by Grantor In connechcn with the Property, Grantor may remain In
possession and control of and operate and manage the Property aa collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantabio-coadition and promptly perform all repairs,
replacements, and maintenance nacessary 10 preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous subsiance,” "disposal,” "release,” and
“threatenad release” as used in this Mongage, shall have the sain: ineanings as set forth in the
gom rahensive Environmental Hee?onse. Compansation, and Liabiiity Act of 1880, as amended, 42 U.S.C,
action 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorizatien Act of 1986, Pub. L. No.
99 ("SA#!A") the Hazardous Maﬁrlais Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource
onservation and Recovery Act, 42 U.S.C. Section 6801, et seq., or other appliczbis #tate or Federal laws,
rules, or ragulations adopted pursuant 1c any of the foregoing. Tne terms "hazardoug ‘weste” and “hazardous
substance” shall also include, without limitafion, Pe!roleum and petroleum by--products o> any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that: (@) During the period 0. Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disgosal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propearty;
(b} Grantor has no knowledge of, or reason to beliave thaf there has been, except as previously disciosed fo
and acknowledged by Lender in writing, () any use, generation, manutacture, storage, treatment, disposal,
release, or threatened reloease ol any hazardous waste Or substance on, under, about of from the Propert{ by
any prior owners or pccupants of the Proper? or (lé) any actual or threatened lltigation or claims of any kind
by any person relating to such matters; and (c) xce{)l as previously disclosed to and acknowisdged by
Lender In writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Propeny ;
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without iimitation those laws,
regulations, and ordinances degcribed above. Grantor authorizes Lender and its agents to enter upon the -
Property to make such inspections and tests, at Grantor's expense, as Lender mar deam ropriate 10
determine compllance of the Property with this section of the Mortgge, Any inspections or tests made by
Lender shall be for Lender's Purposes only and shaif not be construed to create any responsibllity or liability
on the part of Lender 1o Grantor or to any other person. The representations and warrantiés comtainad herein
are based on Grantor's due dillgence in investigating the Property for hazardous waste and hazardous
substances. Granlor hereby (a) releases and walves any future clalms against Lender for indemnity or
contribution In the event Grantor becomes fable for cleanup or ather costs under any such laws, and (b}
agrees to indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages
nalties, and expanses which Lender may diractly or indireclly sustain or sulfer resul’tlng from a breach of
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this section of the Morigage or as a consequence Of any use,
refease or threatened release occurring prior to Grantor's ownership or interest in the F’ropertgf whether or not

the same was of should have been known to Grantor, The provisions of this section of the Morgage
including the obli&ation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Wagte. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
nerality of the

stripping of or waste on or to the Property or any portion of the Pr . Without limiting the ?e
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(incltding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition ta the removal of any Improvements, Lerder ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of 2t least equal value.

Lender's Right tu-Znter. Lender and its agents and representatives maypenter upen the Real Property at all
reasonable fimes ‘o attend to Lender's interests and lo inspect the Property for purposes o Grantor's
compiance with the ‘erras and conditions of this Mortgage.

Compilance with Govz/nr.iental Requirements. Grantor shall promptly comply with all iaws, ordinances, and
reguiations, now or hereare: 'n effect, of all governmental authorities applicable to the use or occupancy of the
Property, Including without iimsiation, the Americane With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regu‘ation and withhold compliance during any proceeding, mcludln&agpropﬂate
appeals, 8o long as Grantor has ~dtified Lender in writing prior to doing so and 5o long as, In Lender's sole
apinion, Lender’s interests in the Prearty are not jeo zed. Lender may require Grantor to post adequate
security or a surety bond, reasonabl, »4s'5iactory to Lender, to protect Lender's interest.

Dug to Protect. Grantor agrees neither 1z ahbandon nor leave unattendad the Property. Grantor shall do all
othér acts, in addition to those acts set furth above in this section, which from the character and use of the
Property are reasonably necessary to proteci fund preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendei ray, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transer, without the Lender’s prior written consent, of all or any
pan of the Real Property, or any interest in the Real Proper.y. A "sale or transfer” means the canveyance of Real
Property or any right, title or Interest therein; whether i, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale ceriract, fand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contiaci, or by sale, assignment, or transfer of any
beneficlal interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnershin o iimited liability company, transfer also
includes any change In ownership of more than twenty-~five percent (25%} of ‘ne oting stock, partnership interests
or limited liabliity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender It such exercise ig prohibited by federal law or by Iilinois law.
LA)r(‘ES AND LIENS. The following provisions relating to the taxes and liens on tne ©roperty are a part of this
ortgage.
Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxcs, pauroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or mateviat fuinished to the
Property. Grantor shall maintain the Pro free of all liens having priority over or egual 0.6 interest of
Lender under this Mortgage, except for the flen of taxes and assessments not due, except i the Existing
indebtedness referrad to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or cfaim in connection with a good
faith dispute over the obiigation'to pay, 8o long as Lender's Interest in the Property is not AeoPardlzed. if ailen
arises or I8 filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it a
ilen is filad, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, o if
;%%uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
gfactory to Lender in an amount sufficient to discharge the lien Hdplus anV costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend tself and Lender and shall satis% any adverse ]udgrnent betore enforcement aﬁamst the Propery.
grrgcnéga ' sg:ﬂ name Lender as an additional obligee under any surety bond furnished In the contest
n +
Evidencs of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %overnmemal official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

?eneratlon. manufacture, storage, disposal,

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work (s comimenced,
any services are furnished, or any materials are suppiied to the Property, if any mechan ¢'s lien, materialmen's
lien, or other hien couid be assérted on account of the work, services, or materials and the Cost exceeds
$2,500.00. Grantor will upon request of Lender furnish to Lender advance assurances saisfactory to Lender

that Grantor can and wil pay the cost of such improvements.
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agg&%gﬁ DAMAGE INSURANCE, The following provisions relating 10 Insuring the Property are a part of thiy

Mainlenance o Insurance. Grantor sha) Procure and maingain policies of fire Insurance with Blandarg
extended coveraﬁ? endorsemants on B replacemant haglg for "the fui Insurahle” vafuy cavering ali
_ iImprovements on & Rea! Propert* In an amaunt suMiclent 10 avoid appiication of an colnsurance ciause, and
with & standard maorigages clause in lavor of Lander. Grantor shali aiBo procure an maintain comprehensive
i general Nlability insurange n such coverage amounts as Lendar May request with Lendar being named ag
additional ingureds in such nablgg InBurance policias. Additionally, Grantar shal! maintain “such uther
insurance, includin but nat llmi 0 hazard, businegg interruption ” and boller insurance a3 Lender may
tequire. Policies ghail be written by such Insurance comf{)anles and in such form as Mmay be reasonahiy
accefuablel Lender. n cales of caverage from eACH insurer cantalning 3
stipulation thay cavarage will not he cancelled or diminighad without 8 minimum of ten 970} days p{ior written

m y .
at any tima 8come located in an area designated by the Director of the Foderal Emergenc Manapsmant
Aﬁency #c 8 spaclal food hazard area Gramgr agrees 10 obtain gnef maintain Fedaral Floo% lnayurancqur the
fy 4l balance of thp foan, up 10 the maximum policy fimite ger under the Natignal Flood
insurance Fregeam, or ga otherwisa required by Lender, and to maintain such ingurance for the term of the

an.
Ication of Pro.sids, Grantor shal Promplly notify Lender of any ioss or damagse tg the Prog
matad Co8t of repe;r oy feplacement axceeds ;2.50300. Lender m% ]k gf loss if Grar‘t}tgr falls to

n (-]
do 80 within likeen (16) d;ve ot the casuaky. Whather or noy Lender's 88curity Is im alred, Lenger may, at its
siection, apply the proc,!n';uys 1o the éeducu:gn of the indebtedness paymeny oly A 8 r%pe
)

f

ault hereunder. Any proceeds which have not

bean dishursed within 180 da’ya aner heir reC8iot and which Lender has noy commited 1o the raFaJr or
restoration of yhe Property shall by USEu 1rit 4o pay any amount owlng to Lendar under this Mon 808, then to
Prgpa(v accrued infereg) and tha remainitar if any, ghatt be g olied to the princigal balance of the
ender hoidg 8Ny proceads afte- Layment In il of the indebtedness, 8UCh proceads shal be

Unexpired insurance st Sale, ANy unexpireq ‘a8urance shail inur to the benelit of ang ass 1o, the
purc’ftgaer of the Property covered %y tmap Mortgace a anx truslae?s 8ale or other pals helg under the
provigiona of his Mongacs, or gy any lorecinsure salg’c auch Proparty

Campliance with Exiatin Indebtedness. During the pariog in which any Existing indettadness described
below I8 in atect, com ance with the Insurance rovisio :s containad n the Insirurment avidencing such
Existing Indebtedness g all constilute compliance with the Insu ance rovisions undey thig Mortgage, to the
extant compliance ngl the terms of thig Mortgage would constituta 2 duplication af insurance requirement, it

8 Insurance bacome yable on loss, the UrViBIOns In this Mort ge for division of
Ba'gcebeﬁo%% a:ga" 8pply only 1o that portion of the Procesds nol peyebie 1o the hoider” of the Existing

Grantor's Report an {nsurance. Upon request of Lender, howeyer not more than onge g gear. Grantor ghaii
furnish to Lender & report on each existing poliey of insurance showing: (n;1 the iiame of the Insirer; (b} the

; ley: (dt) the proparty ingured, the then cur ant rg lacement value pf
: d g that value; and sa) the expiration urie of the policy, Grantor
shall, upon réquest of Lender, have an independent appraiser gg isfactory to Lender aecerming the cagh vailua
replacement cost of tha Property,

EXPENDITURES 8Y LENDER, it Grantor falls 10 comply with any provision of this Mon 248, Includin any
obligation 1o maintain Existing Indebiedness in Qood standing ag required below, or f an Betion or proc n% is
commenced that wousid materially atfect Lender's interasts in the Propeny, Lendar an Grantor's behaif may,

shall not be r uired 1o, 1, t Lender deems 8ppraprigta. Any amount that Lender ax nas in so
doing will bear nterest at the rate pravided for in the Notg from the date incurred or paid by Lender to the date of
G'r\fnntor. All such BXpenses, at Lender'y option, wiff (a) be pa*mble on demand, (b) be added {a the

& NOI8 and beg apportionad among and be payalie With any Instaliment paymerts 1o become due
during efthar M(‘i} the term of anry apoiicable insurance agonc:y ar (i) the ramalnin 1o7m of the Nots, or () be -,
tréated as a pafloon payment whic e a1 1he Note's maturity. This Mongage also wili 8sCurg

h will be due n ipa&" .
Paymont of these amounts, Tha rights providged for in thig aragraPh shali be in addition tc an other rlghts or any
c & default, An ender s )

. Grantor warrantg that: Grantor holds goog and marketable title of record to the Property in lpe
sfrg:)lo free and clsar of aﬂ?’snﬂnd encumbrancgs ather than those set forth in the Regl Prmﬁ%gs%gﬂggg

or in the Existin indsbtedness section below or in any lile insurance licy, titie re 1, of
8sued in favor gr. and accepted by, Lender in connegtlon with this Mgggage, and p(%j Grantor hag the fui}

Lk
right, power, and authority to execute ang deliver thig Martgage to Lender.

of Title, Sup ta the exception in the paragrapn above, Grantor warrans and wijj forever defend
g?)f?i't‘!? to ﬂgu Propenjye%tgainat the ta‘fﬂul tlaims %f aﬁ ggraons. In the event ény action or proceeding ig

B
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commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expensg. CGrantor may be the nominal Pany in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and t0 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deilverad, ta Lender such instruments as Lender may request
from time to time to permit such panicipation.
Compilance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing appiicable laws, ordinances, and reguiations of governmental authorities. ,
EXISTING INDEBTYEDNESS. The following pravisions concerning existing indebtedness (the “Existing
indebtedness”) are a pan of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien, Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any defauft under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. it the nsyment of any inatallment of principal or any interest on the Existing Indebtedness is not made
within the time raquired by the note evidencing such indebtedness, or should a default occur under the
instrument securirg such Indebledness and not be cured during any a%plicable grace period therein, then, at
the option of Lenus:, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage <iia; ba in defauit.

No Modification. Granini 2hail not enter into any agreement with the hoider of any morgage, deed of trust, or
other security agreement which has priority over this Mong‘aee by which that agreément is madified, amended,
extended, or renewed withov( the prior written consert 0 mder. Grantor shall neither requast nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following prualuns relating to condemnation of the Property are a part of this Morigage.

lcation of Net Proceeds. If all orany part of the Property is condemned by eminent domain proceedings

or 'y any Proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
gonon of tha net proceeds of the award, be applied to the Indebtedness or the repair or restaration of the
roperty. The net proceeds of the awaic ahall mean the award after payment of all reasonable costs,

exﬁseﬂ. and attorneys’ fees incurred by Loruss in connection with the condemnation.

Proceedings. !f any proceeding in condemnation te-filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may 'se tecessary to defend the action and obtaln the award.
Grantor may be the nominal in such proceading, but Lender shall be entitled to participate In the
proceeding and to ba represented in the proceading Oy counse! of its own choice, and Grantor will dellver or
cause 10 be delivered to Lender such instruments as mey ke requastad by it from time to time 1o permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNAFATAL AUTHORITIES. The following provisions

relating to governmenal taxes, fees and charges are a part of this M.ciigage:

Current Taxes, Fees and Charges. Upon request by Lender, Garantor shall execute such documents in
addition to this Mongage and take whatever other acfion is raquastes by Lender to perfect and continue
Lender's lien on the Reel Property. Grantor shall reimburse Lender foc cutaxes, as described below, together
with all expenges incurred in recording, perfecting or continuing this Monnags, including without limitation all
taxes, fees, documaentary stamps, and other charges for recording or regisier’»3 this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a gpecific tax u thig type of
Monga @ ar upon all or any pan of the indebtedness secured by this MortP%ge, D) a specific tax on Borrower
which Borrower Is autharized or required to deduct from payments on the Indebtedress secured by this of
Mortgage; (c) a tax on this type of Mortgage chargeabie apainst the Lender or the noices of the Note; %!)
aB o?’r):cwerc tax on all or any portion of the Indebtadness of on payments of principe! 2.« interest made by
Subsequent Taxes. If any tax to which this section applies is enacted subsequent !5 ire date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}. aid Lender may
axerciae any or all of ita available remedies for an Event of Default as provided below uniess Grantor either
a[) ys the tax before i becomes delinquent, or (b) contests the tax as provided above in the Taxes and
0

-

h eiu:%%(r:t!an and deposits with Lender cash or a sufficient corporate surety or other security satisfactory
‘"-: SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Security Agreement. This instrument shall constitute & security agreemer:t to the extent any of the Property
con @8 fixtures or other personal property, and Lender shall have gl of the rights of a secured party under

tha Uniform Commercial Code as amended from time to time.
Security Inlerest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested b'y Lender (0 perfect and continue Lender's security Interest in the Rents and
Pereonal Property. In addltion to recording this Morigage in the real property records, Lender may, at any

- S "t
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time and without further authorizatlon from Grantor, file executed counterparts, coples or reproductions of this
MorttPa e as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perlecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days

aher racaipt of written demand from Lender.
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Addrosses. The mamn? addreases of Grantor (debtor) and Lender (securad party), from which informaltion
goncernlng the security interest granted by this Mongage may be oblained (each as required by the Unifarm
ommercial Code), are as stated on the first page of this Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Morigage.
Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and dellver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecarded, as the case may be, at such times
and In such offices and places as Lender may desm appropriate, any and all such mortgaFes, desds of trust,
security deeds, security agreements, financing statemants, continuation statements, Insiruments of further
assurance, certificates, and other documents &8 may, In the sole apinion of Lender, be necessary or desirable
in order to effectuate, complete, pertect, continue, or preserve La) the obfigations of Grantor and Borrower
under the Note, this Moﬂqa e, and the Related Documents, and (b) the llens and security interests created by
this M%ggape an the Property, whether now owned or hergatier acquired by Grantor. Uniess [:rohlbnad by law
or agr 7 the contra? bg tender in writing, Grantor shall reimburse Lender for all costs and expenses
incured I’ connection with the matters referred to in this paragraph.

Alorney-in-"ar2 it Grantor 1alls 10 do any of the things referred 10 In the preceding paragragh, Lender may
do 8o for and ir the name ol Grantor and at Grantor's expense. For such purposes, Grantor hereby
{rravocably appol<is Lender as Grantor's aftorney-in-fact for the purpose of making, executing, detivering,
filing, recording, anc coing all other things as may be necessary or desirable, In Lender's sole opinion, to
accomplish the mafters rotarred to in the preceding paragraph.
FULL PERFORMANCE. I{ Porrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upan Gesnor under (his Mon?age, Lender shali execute and deliver 10 Grantor a suitable
satisfaction of this MongaPe and sultable statemenis of termination of ary ﬂnancing’ stalement on file svidencing
Lender’s security interest In the Rarr and the Personal Property. Grantor will pay, Il permitied by applicable iaw,
any reasonable tarmination fee as Jeternined by Lender from time tp time. f, however, palfmem i8 made by
Borrower, whather voluntarily or othelwise, or by guarantor or by any third party, on the indebledness and
thereafter Lander s forced 10 remil the amaunt of that payment (a) to Borrower's trustee in %ankrupzcy or 10 any
similar person under any federal or state burkruptcy law or law for the reliet of deblors, (b} by reason of any
judgment, decree or order of any court or acminisirative body having jurisdiction over Lender or any of Lender's
Pfo rty, Of {c) by reason of any setllement £ compromise of any claim made by Lender with any claimant
including without limitation Borrower), the Indeb'ciness shall e considered tnpaid for ihe purﬂose of
enforcement of this Mortgage and this Mortgage shill continue to be effective or ghall be reinstaled, as the cage
may be, notwithstanding any cancellalion 0f this Morigage o of any note or other instrument or agresment
evidencing the Indebledness and the Property will continie to secure the amount repaid or recovered to the same
auﬁem as If that amount never had been originally recuiver by Lender, and Grantor shall ba bound by any
judgment, decree, order, settiement or campromise relating tu the Indebtednees ar to this Morigage.

DEFAULT. Each of the foliowing, &t the option of Lender, shaii corstitute an svent of default ("Event of Default”)
under this Mortgage.
Default on indebledness. Failure of Borrower to make any paym.ent when due on the Indebtednass.
Defaull on Other Payments. Fa'lure of Grantor within the lime reguired by this Mortgage 1o make any
gra,;rﬂggt for taxes or insurance, or any olher payment necessary 10 preveni filing of or to effect discharge of
Compilance Defaull. Failure of Grantor or Borrower 1o comply with any otter term, obligation, covenant or
condhtion contained in this Mortgage, the Ncie or in any of the Related Docunionts

Default in Favor of Third Pertles. Should Barrower or any Grantor default (ndsr any loan, extension of

credit, security agreement, purchase or sales agreement, or any other agreement, i fav7 0f any othar croditor

or person thal may materially affect any of Borrower's or any Grantor's Ptopeny or Burrower's abllity 1o repay

}Rg E&‘i’: 903 [B)orr%grr"taaor Grartor's abllity ta perform their respeciive obligations under tfus Morigage or any of
0C .

False Statements. Any warranty, Wresemaﬁon or atatemen! made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or mislgading In any

material respect, eithar now or at the time made or furnished.

Defeciive Coliateralization. This Morigage or any of the Related Documents ceases to ba in full force and
effect {including fallure of any coliateral documents fo create a valid and perfected security interest o iien) at
any time and for any reason.

Jnsolvency. The dissolution or termination of Grantor or Borrowor's exlstence as a going business, the

Inaolvency of Grantor or Borrowar, the afpointment of & recelver for any pan of Grantor or Borrower's. %
craditors, any type of creditor workout, or the commencement of |

property, anr assignment for the benelit 0
any proceeding under any bankruptcy of insolvency laws by or against Grantor or Borrower,

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfelture proceedings, whether by judiclal 2o
by any goverdmental

proceeding, self-help, repossession or any ather method, by any creditor of Grantor or
agency against any of the Properly. However, this subsection shall not a?p% in the avent of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basla of the foreclosure or
forefeliure procaedlnt?‘. provided thal Grantor gives Lender written notice of such claim and furnishes reserves

of & surety bond for the claim satistactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terme of any other agreement
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between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without fimitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Praperty securing any Existing indebtedness, or commencement of any suit or other action to foreciose any
axisting lian on the Property.

Events Affecting Guarantor, Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or revokes of disputes the validity of, or Tiability
under, any Guaranty of the indebtedness.

Adverse Change. A material adversa change occurs in Borrower's financial condition, or L.ender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anﬁi time thereafter,
Lender, at ita opties, may exercise any one or more of the following rights and remedies, in addftion to any other
rights or remedies piovided by law:
Accelerate Indebtearess. Lender shall have the right at its option without notice to Borrower to declare the
egéilsler £dtgb‘t)gdnesa Ln:nadiately due and payable, including any prepayment penalty which Borrower wouid be
r Y.
UCC Remedies. With respoct to all or any part of the Personal Property, Lender shail have alt the rights and
remedies of a secured pany under the Uniform Commercial Code.
Coliect Rents. Lender shall :ave the right, without notice to Grantor or Borrower, to take possession of the
PFroperty and collect the Rents, inziuding amounts past due and unpaid, and ap&?r the net proceeds, aver and
ahove Lender's coste, against the nd.otedness. in furtherance of this right, Lender ma':I require any tenant or
other user of the Property to make paJm:nts of rent or use fees direc% o Lender, If the Rents are collected
by Lender, then Grantor irrevocably desigr.ates Lender ag Grantor's attorney~-in-fact to endorse instruments
received in payment thereo! in the nara o Grantor and to negotiate the same and collect the proceeds.
Parments by tenants of other users to Ler.dzr.in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or ne. uny proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph eitne. s peraon, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the r'ghito be Blaced as moftgagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Prope precedirtrg toreciosurz or sale, and to collect the Rents from the Praoperty
and apply the proceeds, over and above the cost ur (he receivership, against the Indebtedness. ~The
mortgagee in possession or receiver may serve withoui-znd If permitted law, Lender's right to the
?p'j)ontmem of a receiver shall exist whether or not the a:narent value of the Property exceads the
r{;c g’tgdness by a substantiai amount. Empioyment by Lendei s"all not disqualify a person from serving as &
rl
Judicis! Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in ail or any part of

the Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtdl: ae{uggmem for any deficiency
remaining in the Indebtedness due to Lender after application of all amounis 7acéived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morgage or the Note or

available at law or in equity.

Sale of the Property. To the extent permitted Dy licable law, Grantor or Borrowe: Foraby waive any and
all right to have the property marshaiiad. in exercising it8 rights and remedies, Lender s be free to sell all
or anty part of the Property fogether or separately, in one sale or by separate sales. Lender sriall be entitied to
bid af any public sale on all or any portion of the Property.

Notice of Sele. Lender shali give Grantor reasonahble notice of the time and piace of aﬁ(y public sale of the
Parsonal Property or of the time after which an?r private sale or other intended disposition of the Personal
Property Is {0 be made. Reasonabie notice shall mean notice given at least ten (10) days before the time of

the salg or diaposition.

Walver: Election of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shall not
constilute a waiver of or prejudice the Earg's rights otherwise 10 demand strict comPnance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exc ude pursuit of any other
remedy, and an election to make expenditures or take action fo perform an obligation of Grantor or Borrower
under this Mortgage after fallure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Attorneya' Fees; Expenses. |f Lender instituies any suit or action to enforce any of the terms of this
Mongaqe. Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action ig involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the protection of its Interest of the
enforcement of its rights shall become a of the indebtedness payable on demand and shall bear interest
from the date of expenditura until regal at the rate provided for in the Note. ExFenses covered by this
R‘%r:graph include, without limitation, howaver subject to any limits under icable law, Lender's aftorneys’

and Lender's legal expenses whether or not there is a lawsult, including attomeys’ fees for bankruptcy

-
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proceedlggs (including efforts to modify or vacale any automatic stay or lnjunction? apprals and any
anticipated post-judgment collection services, the cost of searching records, omalninﬂI title reports (including
foreciosure repons), survgyors’ reports, and appraigal fees, and title insurance, 1o the extent permitted by
applicable law. Borrower afso will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Ang notice under this Mortgage, Includln? without limitation any
notice of defauit and any notice of sale to Grantor, shall be in writinP. may be sent by telefacsimile, and ehall be
sifective when actually dellvered, or when deposited with a nationaily recagnized overnight courier, or, i malled,
shall be deemed effective when deposited in the United States mail first class, centified or registared mall, postage

repaid, directed to the addresses shown near lhe beglnnln? of this Mortgage. Any party may changs its address
or notices under this Mortgage by giving formal writtén notice to the other partles, spec frling that the purpose of
the naolice s to chungﬂ the panty’s address. Ail coplgs of notices of foreclosure fram the hoider of any lien which
has priority over this Mortgage shall be sent 10 Lender's address, as shown near ihe beginning of this Mortgage.
For natice purposes, Grantor agrees to keep Lender informed at alt times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of thi-parties as 1o the matters set forth in this Mortgage. No alteration of or amendment to this

origage shall bu effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alterartan or amendment,

Annual Reporta. If inc Property Is used for purposes other than Grantor's residence, Grantor shall furnigh to
Lender, upon requesy; » certifled statemant of net operating income recelved from the Property durin
Grantor's previous fiscal yzar in such form and detall as Lender shall require. "Net operating income” sha
mean all cash receipts fram e Propanty less all cash expenditures made in connaction with the operation of

the Property.

Applicable Law. This Mortgage nas been delivered lo Lender and accepted by Lender in the State of
linois. This Mortgage shall be gorernad by snd construed In accordance with the laws of the State of

lllinois.
Caption Headinge. Caption headings in tlis Morigage are for convenience purposes only and are not to be
usad to interprel or define the provisions of iz Mongage,

mrfer. Thera shall be no merger of the interest r estate created by this Mortgage with any other Interest or
estale in the Property at any time held by or foi the benefit of Lender in any capacity, without the written

consent of Lender.

Severabiiity. ! a court of competent jurisdiction firde any provision of this Morigage to be invalid or
unenforceable as ta any person or clrcumstance, sucn- firding shall not render that provision invalid or
unenforceable as to any other persons or clrcumstances. ! wasible, any such offending provision shall be
deemed to be madified to be within the limita af enforceabiliiy o validity; however, if the offending provision
cannot be sa modified, it shall be stricken and all other provisions %i-this Mortgage In all other respects shall
remain valid and enforceable.

Successors and Assigne. Subject to the limitations stated in this Moriyage on transfer of Grantor's interes!
this Mortgage shall be binding upon and Inure to the benslit of the parkes, thelr successors and assigns. It
ownership of the Proparty becomes vested in a person other than Grantur. iender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the indebledness by way of
forbearance or extenslon without releasing Grantor from the obligatians of thin Mortgage or liablity under the
Indebtediness.

Time Is of the Easence. Time |8 of the essence in the performance of this Mortgape.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all fiﬁill'; nnd benefits of the
homestead exemption laws of the State of lllinois as 10 all Indebtedness securad by this Mrrtpage.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Nugaga (or under
the Related Documents) unless such waiver Is in writing and signed by Lender. No dsiay or amission on the
part of Lender in exarc.3ing an ’;I*Pm shall operate as a walver of such right or any other right, A walver by
any party of a provision of this Mo Ea?e shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with tha Erovlslon or any other provision, No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any fulure transactions. Whenever congent by Lender is
required in this Mortgage, the granling of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR’'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above

in the exercise of the power and the authority conferred upon and vested /n it as such Trustee (and Grantor .
thereby warrants that it possesses full power and authority 1o execute this inatrument), It is expressly understood

and agreed that with the axception of the foregoing warranty, notwithstanding anything 1o the contrary contained
herein, thal sach and all of the warranties, indemn as“representations. covenantsg, undertakings, and agreements

made in this Mortgage on tha part of Grantor, wh

!

;
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e In form purporting to be the warranties, indemnities, ‘748

represantatior:'sd covenants, undenaklng:i and agreements of Grantor, are nevertheless each and every one ol .

them made and Intended not as personal warrantles, Indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of blndin?l Grantor personally, and nothing in this
ortgage or in the Note shall be construad as creatlnq any llability on the part of Grantor personally 10 pay the
Note or any interest tha! may accrue thereon, or any other Indebtedness under this Mortgage, or to Rerform an
covenant, undertaking, or agreement, elther express or implied, contained in this Mongage, all such liability, it
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any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this' Mortgage, and that so far as Grantor and its successors personally are concerned, the legal hoider or hoiders
of the Note and the owner or owners of any Indebtedness shall lock solely to the Property fof the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Morigage in the manner provided in the
Note and herein or by action to eniorce the personal liabllity of any Guarantor.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. IS

PR

Y timra
A4 Mose ciagming

GRANTOR: T
American Midwsst Pank & Trust, FKA Mejrose Park National Bank L/T/A dtd 10/19/67 & known as Trust <

fX T A No. 474 & ot persondlly
w_ Dol AR o

Bacbaré 4. Karg, Tn:st Otficer

CORPORATE ACKNOWLEDGMENT

STATE OF I1linois ) .
) 88 N

COUNTY OF Cook = TiL
On thig ___ 6th day of March , 19 97 , befcie me, the undersigned Notary Public, personally
appeared Barbara J. Karg, Trust Officer of American Midwest drik & Trust, FKA Meirose Park National Bank,
and known 10 me 1o be an authorized agent of the corporation tha: evecuted the Mortgage and acknowledged the
Mortgage to be the free and voluntary act and deed of the corporatica, Ov authority of its Bylaws or by resolution
of its board of directors, for the uses and purposes therein mentioied, . on oath stated that he or she is
authorized to execute this Mortgage and in fact executed the Mortgage on b }half of the corporation.
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Ndry Public in and 16f the State of /(¢ ¢ 7. § O
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My commission expires /,,» - T a L % wa
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