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MORTGAGE

THIS MORTGAGE IS DATED APRIL 12, 1987 ratween Parry Dixon and Annie Dixon, his wife {J), whoae
address Ia 2108 S. 23rd Cl., Broadview, IL 6)153 (referred to below as "Gramlor"); and HARRIS BANK

WESTCHESTER, whose address is 10500 WEST CZRMAK, WESTCHESTER, IL 60154 (referred fo below as
“Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granc, inarigages, warranis, and conveys to Lender all
of Grantor's right, titte, and interest In and 1o the following dessribed real property, together with all existing or
subsequently erected or aflixed buildings, improvements and “iixturas; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ir.cluding stock in utilities with ditch or
irrlgation rights); and all other rights, royafties, and profits refating to the se%! propenty, including without limitation
all minerals, oll, gas, gecthermal and similar matters, localed in Cook Lrurly, State of llinols (the "Real
Property"):

Lot 377 in Cummings and Forsman Real Esiale Corporation Raoscveit Road and 17th Avenue

Subdivision of Lota 1, 2, 3, 4, 5, 7 and 8 In Owner's Partition of the South 43.2 acres of the West 1/2

of Section 15, Township 39 North, Range 12, East of the Third Principat Marluiea, in Cook County,

iinols.
The Real Property or ts address is commonly known as 2108 S. 23rd Ci., Broadview, IL- (0183, The Real
Property tax identiication number Is 15-15-325-018.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The foliowing words shali have the following meanings when used In thiy Mortgage. Terms ot

otherwise dafined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commarcial
Code. All references to doliar amounts shall mean amounis In lawtul money of the United States of America.

Existing Indebledness. The words "Existing indebtedness” mean the indebtedness described belaw in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Parry Dixon and Annie Dixon. The Grantor is the mortgagor under this
Mortgage.
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Guarantor. The word "Guarantor” means and includes withow! Iimitation each and all of the guaranlors,
sureties, and accommodation parties in conneclion with the Indebtednass.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facliities, additions,
replacements and other construction on the Real Pioperty.

indebledness. The word "Indebtedness” meana all princlpal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge cbiigations of Grantor or expenses incurred by Lender
10 enforce obiigations of Grantor under this Mortgage. togethar with interast on such amounts as provided in
this Mortgage. Al no time shali the principal amount of indebledness secured by the Mortgage, not
Ingluding sums advanced o protect the securily of the Morigage, exceed $556,100.G0.

Lender. Thewcird "Lender" means HARRIS BANK WESTCHESTER, its successors and assigns. The Lender
is the mortgages tinder this Mortgags.

Morigage. The we.d "Morigage” means this Morigage belween Granlor and Lender, and Includes without
limitation all assign-aerts and security inlerest provigions relating to the Personal Property and Rents.

Note. The word "Nole™ riepns the promissory note or credit agreement dated April 12, 1897, In the originat
principal amount of $27.840.90 from Grantor 1o Lender, togetner with all renewals of, extensions of,
modilications of, refinancings ot cunsolidations of, and substitutions for the promigsory nole or agreement.

The interest rate on the Note is 9.750%.

Personal Property. The words "Parsobal Properly” mean all equipment, fixtures, and other aricies of

gersonal proparty now or hereafter owned by Grantor, and now or hereafter attached or alfixed to the Real
raperty; together with all accessions, padte, 2nd additions 1o, ail replacements of, and all substitutions for, any

of such property. and together with all plocaeds (including withoul limitation all insurance proceeds and

refunds of premiums) from any sale or other aisasition of the Property.

Property. The word "Property” means collectively tne Seal Property and the Personal Property,

Resai Proparw. The worde "Reat Proparty” mean-ihs property, interests and rights described above In the
“Grant of Morlgage" section.

Related Documents. The wards "Related Documents™«mauen and include without limitation all promissory
notes, credit agreements, loan agreements, environmenta' nareements, guaranlies, security agreements,
mortgages, deeds of trusl, and all other instruments, agraenerts and documents, whether now or heraafter
nxisting, exaculed in conneaction with 1he indebledness.

Rents. The word *Rents® means ali present and future renls, reveaues, incomea, lssues, royallies, profits, and
olhgr benefits derived from the Properly.

gt
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUAXITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING T:RMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Mortgage, Granur anzll pay to Lender all
Snmc?é:'nttg.ss&cgrgggggy this Mortgage as thay become due, and shall strictly perform ali of ‘3rantor's obligations
1 .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posseacion and use of
the Property shall be governed by the fallowing provisions:

Possesslon and Use. Untll in default, Grantor may remain in possession and conirol of and operale and
managa the Property and coliect the Rents from the Propeity.

Duty to Maintain, Grantor shall maintain the Propenty in tenantable condition and promptly perform all repairs,
raplacements, and maintenance naecessary Lo prassrve its value.

Hazardous Subsiances. The terms "hazardous wasle,” "hazardous substance,” “disposal,” "release,” and
"threatened release,” as used in this Morigage, shall have the same meaninps 28 eet forth in the
Comprehansive Environmental Respanse, Compensation, and Liabifity Act of 1880, as amended, 42 U.S.C.
Seclion 9601, et saq. ("CERCLA"), the Superfund Amendnents anc Reauthorlzation Act of 1988, bub. L. No.
99-499 ("SARA"), the Hazardous Malerials Transpartation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S C. Saction 6901, et aeqﬁ. or other applicable state or Feferal laws,
rules, or regulations adopted pursuant to any of tha foregoing. The tarms "hazasdous wasle” and “hazardous
substance” shall also include, withaut limitation, Petmleum and petroteurn by-products or any fraction therao!
and asbestos. Grantor reprasents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, thara has been no use, genaration, manutacture, storage, treatment, disposal, reiease or
threatened raiease ol any hazardous waste or substance by any person on, under, about or from ihe Property;
(b) Grantor has no knowledge of, or reason to believe thal there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, () any use, generation, manufaciure, slorage, treatment, disposa,
release, or threatened release of any hazardous waste or substance on, under, about or from the Froperty by
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any prior owners or eccupants of the Propertg or (ig any actual or threatened litigation or claims of any kind
by any person relaling to such matters; and (c) Except as previously disclosed o and acknowledged by
Lander in writing, (i) neither Grantor nor any tenant, contractor, agemnt or other authorized user of the Property
shalt use, generate, manufacture, store, treat, dispose of, or release any hazardous wasle or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable fedaral, state, and lacal laws, reguiations and ordinances, mcludmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspections or tests made by
Lander shall ba for Lender's purposes only and shall nat be conslruad 10 create any ras?onsiblllsy or llability
on the part of Lender 1o Grantor or 10 any other person. The representalions and warranties conlained herein
are based on Grantor's due diligence in investigaling the Property for hazardous wasie and hazardous
substances. Grantor hergby (a) releases and waives any future claims agains! Lender for Indemnity or
cortribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilitles, damages
énalties, an2 expenses which Lander may directly or indirectly suslain or suffer resulting from a breac of
hig sectior af'the Morlgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threxianed release occurring prior to Grantor's ownership or Interast in the Property, whether or not
the same was ur should have been known to Grantor. The provisions of this saction of the Mortgage
including the obiignion to indemnily, shall survive the payment of the indebledness and the satistaction and
racanveyance of «re ian of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whethei , foraclosure oOr otherwise.

Nuisance, Waste. Grants: shall not cause, conduct or permit any nuigance nor commil, permit, or suffer any
stripping of o waste on or [n-the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remave, or grant t0 any olher party lhe right to remove, any timber, minerals
(inciuding oil and gas), soil, grive i rock products without the prior written cansent of Lender.

Removal of Improvements, Grantor-shall not demolish or remove any Improvements from the Real Properny
without the prior written consant of .encer. As a condition to the removal of any Improvaments, Lender maf\;
require Grantor lo make arrangeweind satistactory to Lender 1o replace such Improvements wit
Improvements of at least equal vaiue.

Lender's Right to Enter. Lender and its sy#ats and representatives may enter upon the Real Property at all

reasonable imes to attend to Lender's interests and to inspect tne Property far purposes of Grantor's
compliance with the terms and conditions of this 'Mongjage.

Compliance with Governmental Requirementa. Grunior shall promptly comply with all laws, ordinances, and
regulations, now ar hereafter in efiect, of all governmernszl authorties applicable to the use or occupancy of the
Property. Grantor may contest In good faith any such l2w. ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals, 80<onJ.as Grantor has notified Lender in writing prior to
dolng so and so long as, in Lender's sole opinion, Lendér s intarasls in tha Property dre not jeopardized.
Lender may require Grantor to post adequate sacurity or a s8irsiy bond, reasonably safisfactory to Lender, to
pratect Lender's interest,

Duty to Protect. Grantor agrees neither 1o abandon nor leave unatterded the Property. Grantor shall do all
othér acts, [N addition 10 those acts set forth abave in this section, ‘wiuch from the character and use of the
Property ara reasonably necessary to protect a i praserve the Property.

DUE ON SALE - CONSENT BY LENDER. lender may, al ita option. declaru immediately due and payable al
sums secured by this Mortgage upon the sale or transler, wilhoul the Lender's pricr written consent, of all or any
part of the Real Praperty, or any inlerest in the Real Property. A "sale or transfer” mi:ans the conveyance of Real
Property or any right, title or interest thergin; whether legal, beneficiat or equitaie; wwhether voluntary or
invaluntary, whether by outright sale, deed, inslallment sale contract, fand contract, contrac for deed, ieasehoid
interest with a term graater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
baneliclal interast in of to any land trus! holding title to the Real Property, or by any other meliou of conveyance
of Real Property interast. if any Grantor i a corporation, parinerahip or limited liability company, transfer algo
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership Interests
or limited liabltity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by iliinois faw.

;rAA)rtégggND LIENS. The following provisions relating to the laxes and liens on the Properly are a part of this

0 .

Payment. Grantor shall pay when dua (and in all avents prior 10 dplinquencyl all taxes, payroll taxes, special
taxes, assessments, water charges and sawer service charges levied against or on accout of the F’ropeny.
and shall pay when due all clalms for work done on or for services rendered or matarlal furnished 1o the
Property. Grantor shall maintain the Property free of all liens having priorily over or equal o the interest of
Lender 'under this Morigage, except for the fien of taxes and assessments not due, except for the Existing
Indebtednass referred tc below, and except as otherwige provided in the following paragraph.

2 Right To Conlest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation’to pay, sc long as Lender's interest in tha Property is not 'J_leo ardized. If & lien
arises or is filad as a resull of nonpayment, Grantor shall within filtsen (15) days after tha lien arises or, if 8

05932.92L6

lien Is filed, within fitteen (15) days after Grantor has notice ol lhe filing. secure the discharge of the lien, or if
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rec*uested by Lender, deposit with Lender cash ¢r a sufficlent corporate surety bond or other securily
satisfactory 0 Lender in an amount sufficient to discharge the lien plus anyr costs and atiornays' fees or other
charges that could accrue as a result of a foreclosure or gale under the llen. In any contast, Grantor shall
defend ilsell and Lender and shall sauslr any adversa judgment before enforcement against the Property.
Grantor shall name Lendar as an additional obligee under any surety bond furnished in the contest
proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisiaciory evidence of payment of the
taxes or assgssments and shall authorize the appropriate governmeniai official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conslruction. Grantor shall notify Lender al leas fiteen (15) days before any work is commenced,
any services are furnished, or any materiais are supﬁ!zed to the Property, if any mechanic's llen, materlalmen's
tien, or other lien could be asserted on account of the work, services, or materials, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor can and wil! pay the cos!
of such impravarmnents.

&gggg@ﬁew DAMLGE INSURANCE. The fallowing provisions relating to Insuring the Properly are a part of this
Maintenance <! ‘nsurance. Grantor shall procure and mainialn policies of fire insurance with standard
extended coverpi@ endorgements on a replacement Dasis for the full insurable value covering all
Img:cvementa on {ne dvat Property in an amount sufficiant to avoid appiication of any coinsurance clause, and
with a standard mortyagee cilause in favor of Lender. Policies shail be written by such ingurance companies
and in such form as mav 04 reasonably dcceptable to Lender. Grantor shall deftver 10 Lender centificales of
coverage from each Insurer containing & stipufation that coverage will not be cancetled or diminished without a
minimum of ten (10) days' prini written notice to Lander and not containing any disclaimer of the insurer's
ligbility for failure to give such naisa, Each insurance policy also shall include an endorsementﬁprovldlng that
coverage in favor of Lender will siot ba.impaired in any way by any acl, omission or defauit of Granter or any

other person, Should the Real Prop en&: at any time become localed in an area designated by the Director of
the Federai Emergency Managemen;-Agoncy as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Ingurance for the ‘ul unpaid principal balance of the loan, up o the maximum policy
limits set under the National Flood Insuraiics. Frogram, or as otherwise required b

such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptiy «iouty Lender of any joss or damage to the Property. Lender
may make proof of loss if Granior falls to do s wifhin fiteen (15) days of the casualty. Whether or not

y Lender, and to maintain

Lender's security is tmpaired, Lender may, al e eiection, apply the proceeds to the reduction of the
Indebtedness, payment of any lien allacting the Propeity. or the restoration and repair of the Property. If
Lender elects 0 apply the proceeds 1o restoration and repzit, Grantor shall repalr or replace the damaged of
destroyed Improvements in a manner satisfaciory lo Lende:. - Lender shall, upon satisfactory proof of such
axpenditure, Pay or reimburse Grantor from the proceeds fur (he reasonable cost of ropair or restoration if
Grantor is not in default hereunder. Any proceeds which have qiot been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or resteqation of the Proparty shall be used first to
pay any amoum owghg 1o Lender under this Mortgaqe. then 10 prenay uccrued interest, and the remainder, if
any, shall be applied o the principal balance of the Indebledness. it Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantur

Unexpired Insurance at Sale. Any unexpired insurance shatl inurg to-*ha.benefit of, and pass to, the
purchaser of the Property covered Dy this Morigage al ang trustee's sale % other sale held under the
pravisions of this Mortgage, or at any fareclogure sale of such Property,

Compliance with Exisling indebtedness, During the period in which any Existihg Indebtedness described
below ig in affect, comR ance with the insurance provisions contained in the inciuraent evidencing such
Exigling Indebtedness shall constitute compliance with the insurance provigions undir in's Morngage, to the
axtent compliance with the tarms of this Morgape woul¢ constitute a duglication of Insurarca requirement. If
any procesds from he insurance becama payable on loss, the provisions In this Mortgeps for division of

roceeds shall apply only to that portion of the proceeds not payabie to the holdar ci the Existing

ndebtedness.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Morigage, including any
abligation to maintain Exisling Indebtedness In good standing as required befow, or I any action or groce n%ls
cammenced that would materially affect Lender's interests in the Property, Lender on Grantor's behall may, but
shail nol be rec]ulred 10, 1ake any action that Lender geems appropriate. Any amount thal Lender expends in 80
doing will bear interest at the raté provided for in the Note fror the date incurred or paid by Lender 1o the date of
repayment hx Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b) be added to the
bafance of the Note and bs apportioned among and be payabie with any instaliment payments to become due
during either (i} the term of any applicable insurance policy or {ii) tha remalning term of the Note, or (c) be
trealed as a balloan payment which will be due and Pa able at the Note's matunty. This Mortgage also wil secure
payment of these amounts. The rights provided for in this aragra?h ghall be In addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action b“ ender shall nol be
construed as curlng the dafault 80 as to bar Lender from any remedy that it otherwise would have had.

&IA:!RANTY; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are & parn of this
ortgage.
Title. Grantor warranis that. (a) Grantor holds good and marketable titie of record to the Property in fee

simple, free and clear of al! liens and encumbrances other than those set forth in the Real ProPeny deacrlfnion
ar in the Existing Indebtedness section below or in any title insurance palicy, title repart, or final title apinion
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issued in fuvor of, and accepted by, Lender in connection with this Morigage. and (b) Grantor has the full
right, power, and authority 10 execule and dehver this Mortgage to Lender.

Detense of Title. Subject to the exception In the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persans. In the evenl any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's axpense. Granior may be ths nominal parly in sucgdproceed ng, but Lender shall be
sptitled to parficipaie In the proceeding and 10 be represented in the proceeding by counsel of Lender’s own
chalce, and Grantor will deliver, or cause to be delivered, to Lender such instrumenis as Lender may request

lrom time 10 tima to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable taws, ordinances, and raguiations of governmenial authorities.

EXISTING INDEBTEDMESS. The lollowing provisions concerning existing indebtedness (the "Existing
indebtedness”) ara a pan of this Mortgage.

Exiating Lie:i. The lien of this Mortgage securing the (ndebtedness may be secondary ang Inferior lo an
existing flen,— Grantor expressly covenants and agrees to pay, or gee to the payment of, the Existing
Indebtédness and.to pravent any default on such indebtedness, any default under the instrumenta evidencing
such indebtednuse, of aity defauit under any security documents for such indebtedness.

Defauii. If the paymont of any installment of principal or any interest on the Existing Indebtedness I8 not made
within the time requren by the note evidencing such indebledness, or should a dafault occur under the
instrument securing suc’i iwdebtednass and nol be cured during any applicable grace period therein, then, at
the option of Lender, the inuebtedness saecured by this Morigage shall become immediately due and payable,
and this Mortgags shall ba ' default.

No Modification. Grantor shal nut.onter into any agresment with the holder of any mortgage, deed of trust, of
other securily agreament which nzs priority over thig Mortqage by which that agreement 18 modified, amended,
extended, or renewed withaut the prior written consent of Lender. Grantor shall neither request nor accepl
any future advances under any such security agreement without the prior writien ccnsent of Lender.

CONDEMNATION. The foliowing provisions.r£:2ting to condemnation of the Property arg a part of this Morigage.

Application of Net Proceads, If ail or anyzar of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of (ondemnation, Lender may at iis alection require that all or any
fion of the net Procaeds of the award be aprued to the Indebtedness or the repair or restoration of the
roparty. The net proceeds of the award shal maan the award after payment of all reasonable Costs,
pxpenses, and attorneys’ fees Incurred by Lender inconnection with the condemnation.

Proceedings. | any proceeding in condemnation is filad; Grantor shall promptly notily Lander In writing, and
Grantor shall promptly take Buch stops as may be necasssary to defend the action and oblain the award.
Grantor may be the nominal Peaé‘Ynin such proceeding, 04t Lender shall be entitied to participate In the

proceeding and to be represen the proceeding by counseiof ts own choice, and Grantor will deliver or
calt..-':lag tot,be delivered 1o Lender such instruments as may be requasiad by It from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUVHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. UPon request by Lender, Grantoi’ 3nail executg such documenis in
addition to this Mortaage and take whatever other acilon is requested by Lander to pertect and continue
l.endar's lfen on the Real Properly. Granlor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, irclucing without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering thiz-Miciiage.

Taxes. The followlnF ghall constitute 1axes 1o which this section applies: (a) a specific ‘ax upon this type of

Mongaae or upon ail or any part of the Indebledness secured by this Mortgage, B.\) a spec'fic tax on Grantor

which Grantor I8 authorized or required to deduct trom payments on the [ndabtedness seci: =« by this type of

Mortgage: (c) & tax on this type of Mortgage chargeable againsl ihe Lender or the holder o1the Note; and %!)

a sp?c ic tax on all or any portion of Ihe Indebledness or on payments of principal and interest made oy
ranlor.

Subsequent Taxes. [f any tax tg which this section_applies Is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event o! Default (as defined below]. and Lender may
gxercise any or all of Its available remedies for an Eveni of Defaull as provided below unless Granior either
a} pays the tax before it becomes delinquent, or {b) contests the tax as Brovtded above in the Taxes and
t leils %eclion and daposits with Lender cash or a sufficient corporate suraty bond or other security satistactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
sacurity agreament are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreament to the extent any of the Property
canstitutes fixlures or othet parsonal praperty, and Lender shall have all of the rights of @ seclred party under
the Uniform Commerglal Code as amended from time (o time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other actlon is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to_racordm& this Mortgage in the real property records, Lendar may, at any
iime and withaut further authorization from Grantor, file executed countarparis, copies or reproductions of this




04~12-1987 UNOFFI @J\él'e COPY

Loan No 95028807 {Continued)

Page 6

Mortrga?e as a financing statemant. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this securty interest. Upon dalaull, Grantor shali assemble the Personal Property in a manner and
u! a place reasonably convenient to Grantor and Lender and make it available to Lendar within three (3) days
aftar receipt of writter: domand !rom Lender.

Addresses. The ma}lin? addresses of Grantor (debtor} and Lender {secured party), from which Information
concerning the security Interast granted by this Morigage may be oblained (each as requirad by the Uniform
Commercial Code), are as stated on the first page of this Mortg=ge.

FURTHER ASSURANCES; ATTORNEY-IN-FACY. The folfowing provisions relating 1o further assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurances, At any time, and fram time to time, upon request of Lendar, Grantor will make, execule
and deliver, or will cause (0 be made. executed or dalivered, to Lendar er to Lender's designee, and when
requested by Lender, cause to be fited, recorded, refiled. or rerecorded, as the case may ba, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of Irust,
securily deeds, aecurity agreements, financing statemants, Continuation statements, insiruments of further
assurance, rerificates, and other decuments as may, in the sole opinion of Lender, be necessary or gesirable
In order to eilsctuate, complete, perfect, continue, or greserve {a} the obligations of Granior under the Note,
this Mortgape -and the Related Documents, and (b) the liens and securily Inlarasts created by this Mortgage
on the Property. waether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Land'er in writing, Grantor shall reimburse Lender for aff costs and expenses incurred In
connection with tie-caiiars referred to In this paragraph.

Attorney-in-Facl. f Granior fails Lo do any of the things referred to in the preceding paragraph, Lender may
do so for and in the nama of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lend<: as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, racording, and doing ail oiher things as may be necessary or dasirable, in Lender's sole cpinion, {0

accomplish the matters referred-10.4n tha precading paragraph.

FULL PERFORMANCE. if Grantor 'fanys ail the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigaas, L ender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of te.minalion of any financing stalement on flle avidenclnP Lender’s
gacurlty interest in the Rents and the Persoral Property. Grantor will pay, #f parmilted by applicable law, any
raasonahle tarmination fee as delermined by Leiriar Trom time (o time. !, however, paymant i made by Grantor,
whether votuntanir ar otherwiae, or by guarantor or by any third party, on the Indebiedness angd thereafter Lander
ie forced to remit the amount of that pt}yment ia) to Cran'or’s trustee in bankrupicy or to any similar person under
any foderal or stale bankruptcy law or law for the relial of debiors, (b) by reason of any jJudgment, decree or order
of any court ar admintalrative body having jurisdiction over Lander or any of Lender’s property, or {c) by raason of
any settlement or compromise of any claim made by tander with an?; claimant {including without iimitation
@rantor}, the Indebtadness shall ba considered unpaid far ii15 purpose of enforcement of this Mortgage and this
Mortgage shall continue 10 be effeclive or shall be reinstaeu. as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other inslrument or 1areement evidencing the Indebtedness and the
Property will continue 10 secure the amount repaid or recoveras o the-same extent as if that amount never had
been originally received by Lender, and Grantor shail be bound by any judgment, decree, order, settiement or
compromise relating to the Indebtedness of 1o this Morigage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute aiavent of default ("Event of Delault”)
under thig Mortgage:

Default on Indebiednasa. Failure of Grantor 10 make any payment when due ¢« the Indebtedness.

Detault on Olher Payments. Failure ol Grantor within the time required oy this Monigage 1o make any
payniwlent for taxes or insurance, or any other paymant necessary 10 prevent filing of r 1o effact discharge of
any lien,

Compllance Default. Failure of Grantor to comply with any other term, obligation, sovenant or condition
contained in this Mortgage, tha Note or in any of the Related Documents.

False Slatements. Any warranly’. reprasentation or statement made or lurnished to Lendsr by or on behalf of
Grantor under this Martgage, the Nole or the Related Documents is false or misleading in any material
respect, eithar now or at the time made or furnished.

Defeclive Collataralization. This MortPage or any of the Related Documents ceases to be in full force and
affect {including failure of any collateral documents to create a valid and perfected security Interes! or jien) at

any time and tQr any reason.

Death or inaolvency. The death of Grantor, the insolvency of Grantor, the a‘:polntment of a receiver for any
part of Grantor's property, any assignment for the benelit of creditors, any lype ol creditor workout, or the
commancement of any proceeding under any bankruptcy or insolvency lawa by or against Grantor.

Foreclosure, Forfeiture, etc. Commencemant of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-halp, rapossession or any other method, by any creditor of Grantor or by any governmentai
agency againsi any of the Property. Howaver, this subsection shall not a;')plr in the event of a good faith
dispute by Grantor as to the validir or rgasonableness of the claim which 18 the basls of the foreclosure or
forefeiture proceading, provided that Grantor gives Lender writtan notica of such clalm and furnighes reserves

or a surety bond for the claim salisfactory 1o Lender.

Breach of Olher Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period meded therein, including without limitation
any agreament concerning any indabiedness or other obligation o

Grantor to Lender, whether existing now or
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later.

Existing Indebledness. A Jefault shal) occur under any Existing Ingebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to fareclose any
axisting llen on the Propeny.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebledness or any Guarantor dies or becomes Incampetent, or revokes or disputes the validity of, or fiabllity
under, any Guaranty of the Indgbtedness.

insecurily. Lender reasonably deems ltsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Default and at any time thereafter,
Londer, at ita option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or ramedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without natice to Grantor to deciare the
antire Indebledness immediately due angd payable, including any prepayment penalty which Grantor would be
required 10 rdy.
UCC Remediez.. With respect {o all or an?( pan of the Personal Property, Lender shall have all the rights and
ramadies of a‘secured party under the Uniform Commercial Code.

) X . (L
Collect Rents. iLpidar shall have the right, without notice 1o Granior, to take possession of the Property and 4§
collect the Rents, :,nc..:dinq amounts past due and unpaid, and apply the net proceeds, over and above Y
Lender’s costs, against tra indebiedness. In furtherance of lhjs right, Lender may require any tenant or other
user of the Proparty to'mase payments of rent ar use fees directly to Lender, [! the Rents are vollected by Q
{.ender, then Granior lnavar,a.blx designates Lender as Grantor's aflorney~in-fact to endorse Instruments =
recaived in payment thaieof in.the name of Grantor and to negotiale the same and collect the proceeds. (h
Payments by tenants or cther usire-10 Lender in response to Lender's demand shall sallsfy the obligations for (s
which the payments are made, :vhether or nol any proper grounds for the demand existed. Lender may &
exarcise its rights under this subparayrash either in person, by agent, or through a receiver.

Mortgages in Posaeaslon. Lender skg!i-have the right to be placed as mon%agee in possession of 10 have a
receiver appainted 10 take possession of sular any part of the Property, with the power 10 protect and preserve
the Property, to operate the Proparty precadiin foreclosure or sale, and to collact the Rents from the Property
and apply the proceeds, over and above e cost of the receivership, against the Indebledness. The
mortgagee In possession or receiver may sarve-without bond if parmilted by law. Lender's right to the
appolniment of a receiver shall exigl whether or nol the apparent value of the Property axceeds the
indebtedness by a substantial amount. Employment Uy Lender shall not disqualify a person from serving 88 a

recoiver.

E}':adg:lal Fgrecluaure. Lender may obtain a judicial decipe toreciosing Grantor's interpst in all or any part of
@ Propsrty.

Deficiency Judgment. It permitted by applicable law, Lenuc may obtain & judgment for any deficiency

remaining (n the indebtedness due to Lander after application of 8'-amounts received from the exerciss of the

rights pravided in this section,

Other Remaedies. Lender shall have all other rights and remedias pravided in this Morigage or the Nole or
avaitable al law or in equity.

Sale of the Proparty. To the extent permitied by applicable law, Grantor “igreby waives any ang ail right t¢
have the praperly marshalled. in exercising iis rights and remedies, Lender shail ba free to sell all or any part
of the Proparty together or separately, in cne sale or by separate sales. Lenug/ shall b entitled to bid at any
pubtic sale on all or any portion of the Propeny.

Notice of Sale. Lender shall give Grantor reasonabie natice of the time and placy £i <y public sale of the
Parsanal Property or of the time after which any privaie sale or ather intended dispaeiion of the Personal
Property is 10 be made. Reasonabla notice shall mean notice given at least ten (10) days befora the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mongage shali not
constiiule a walver of or prejudice the party's rights otherwise to demand sirict compliance with that provision
or any other provision. Election by Lender td pursue any remady shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage afier tailure of Grantor to perform ahalt not affect Lender's right to declare a default and exerclse its

remedias under 1his Mortgage.

Attorneys' Fees; Expenses. !l Lender institutes any suit or action to enforce any of the terme of thig
Mortgage, Lender shall ba entitled to recover such sum ae the cour! may adjudgs reasonable as artornays
fees at tal and on any appeal, Whaether or not any coun action Is involved, all reasonable expenses Incurred
oy Lender that in Lender's opinion are necessar\f at any time for the proteclion of s Interest or the
enforcement of Its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expanditure until repaid at the rate provided for in the Nole. Expenses covered by this
aragraph Include, without timitation, howaver subject to any limits under applicable law, Lender's atlarneys
ges and Lender's legal expenses whether or noi there s a lawsuit, including at;arnays {ees for bankrupicy
proceadinga {inciuding elforts 10 modify or vacale anr automatic stay or injunct one appeals and any
antictpated post-judgment collection services, the cost of saarching records, obtalninﬁ‘ﬂ le reports (including
foregiosure reports), surveyors' reports, and appraisal fees, and litle insurance, to the extent permited by

applicable law, Grantor also will pay any court costs, in addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including withcut limitation an
notice of default and any nolice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be eftective when actually delivered, or when deposited with a nationally recognized overnight courier, or, If
malled, shall be deemed etective when deposited in the United States mail first ciaes, certilied or registered mail,
postage prepaid, directed 1o the addresses shown naar the beginning of this Mort;iage. Any party ma* change I8
address for notices under lhis Mortgage by giving formal wrilten natice to the other partieg, specit ng that the
urpose of the notice is 1o change the party's address. Ali copies of notices of foreclosure fromthe holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmenta. This Mortgage, together wilh any Relaied Documents, constitutes the entire understanding and
agreement of the parties as to tha matters e} forth in this Mortgage. No alteration of or amendment 1o this

ortgage shall be eHective unless given in wriling and signed by the party or parties sought to be charged or
bound by the aiteration or amendmant.

Applicable Law-. This Morigage has been delivered lo Lender and accepled by Lender in the State of
lliinols. This Munjage shail be governed by and construed In accordance with the laws of the Stale of

lilinols.

Caption Headings. Carlion headings in this Morigage are for convenience purposes only and are not to be
used to Interpret or deiinz tra provisions of this Morigage.

Merger. There shall be na rnzrger of the interest or estate crealed by this Mortgage with any other interest or
est2’e in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multipla Partles. All cbligations of Grantor under this Mortgage shall be joint and several, and all references
t16 Grantor shall mean each and eery Grantor. This means thal each of the persons signing below is
reaponsible for all obligations in this Mortgoge.

Severability. It a court of competent jiuisdiction finds any provigion of this Mortgage to be invalid or
uneniforceable as to any Person or circumstance, such finding shall not render that provision Invalid or
unenforceable as to any other persons or clicumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limils of niarceability or validity; howaver, il the offending provision
cannot be so modified, it shall be stricken and al. other provisions of this Mortgage In all other respects shall
remain valid and enforceable.

Successors and Assigna. Subject tu the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upen and inure to the bensiiv of the parlies, their successors and assigns. it
ownership of the Property becomes vested in a person othsr inan Grantor, Lender, withoui notice to Grantor
may deal with Granlor's successors with reference to thig/ Mortgage and the Indebtedness by way of
Iloab%%%nce or extension withoul releasing Grantor from the ‘wnligaticns of this Morigage or llabllity under the
ndebtadness.

Time s of the Essence. Time is of the essence in the peiformance ¢! t'is Morigage.

Walver of Homestead Excmﬁtlon. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the Stata of {llinois as to all Indebtedness secs-cd by this Mortgage.

Waivera and Consenis. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Reiated Documents? unless such waiver i8 in writing and signed by Lender. Nr-delay or omigsion on the
part of Lander in exerc Siﬂ% any right shall operale a6 & walver of such right or a’y oher right. A waiver by
any party of & lprovh;lon of this Mor gage shall not constitute a waiver of or prejudice-the arty’s right otherwise
to demand strict compliance with tha! provision or any other provision. No prior waves by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenuei’s ﬂ?ts or any of
Grantor’s obligations as to any future lransactions. Whenever consent by Lender is requi,ad I8 Mortgage,
the granting of such consant ?a Lender In any instance shall not conslitute conlinuing consan! to subsequent
instances where such consent is required.

ri
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTQOR AGREES TO (TS TERMS,

Page 9

GRANTOR:

/ﬁﬂéw

Ld&w s
Annie Dixea

INDIVIDUAL ACKNOWLEDGMENT 1
-
N
STATE OF Lillno s /) o)
i
Couk {:)
COUNTY OF @

On this day before me, the undarsigned Notary ~uslic, parsonally appeared Parry Dixon and Annle Dixon, o0 me
known 10 be the individuals described in and who exgsuind the Mortgage, and acknowledged that they signed the
Mortgage as their free and voluntary act and deed, | 'he uges and purposes therain mentioned.

Given under my hand and cHicial sealthis _ 16 Y davor fer'!? 19 00,

LRl

By Ney (Lg . },ﬂ 'Sfﬁav‘t«,. Resid'ar at Westchester, 11 60154

Notary Public in and for the Stale of

o
[1linols Ef “"”’"‘”""o‘v O TIYITI
1

Orru_]AL\.:

. oy :.;
My commission expires 7-31-2000 o n..

»N Comeer 1 ..,6
[ C e gl
t(\luh(u‘(n tufnlil\iﬂ’l'f §
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