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This Morigage prepared by: L BOY% SOUTHWEST FINANCIAL BANK

15330 SOUTH LAGRANGE ROAD
ORLAND P4RIS, IL 60462

WVORTGAGE
THIS MORTGAGE IS DATED APRIL 4, 1997, Latwean BEATRICE PIERSON, A WIDOW, NOT SINCE
REMARRIED, whose address is 9914 SOUTH NORMAL-#VENUE, CHICAGO, IL 60628 (referred to below as
"Grantor”); and SOUTHWEST FINANCIAL BANK AND “(RUST COMPANY, whose address I8 15330 S.
LAGRANGE ROAD, ORLAND PARK, IL 60462 (referred to beiow 48 "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor moripagey, warrants, and conveys to Lender 3!l
of Grantor's right, litle, and interest in and to the lollowing describeo 22! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: ull easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includiiio stock In utiities with ditch or
Irrigation rights); and all other rights, royalties, and prolils relaling to the real property, Including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couniy, State of fllinols {the "Real
Property“):

LOT 6 (EXCEPT THE NORTH 15 FEET THEREOF) AND LOT 7 (EXCEPT THE SCUTn. 6 FEET THEREOF)
IN BLOCK 19 [N EAST WASHINGTON HEIGHTS OF SECTION 9, TOWNSHIP 37 "4URTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commoniy known as 9914 SOUTH NORMAL AVENUE, CHICAGO, i
60628. The Real Property lax identification number I8 25~09-305-042.

Grantor prasently assigns to Lendar alt ol Grantor's right, title, and interest in and to all leases of the Proparty and
all Renls frorn the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code securlty interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Granlor. The word "Grantor* means BEATRICE PIERSON. The Grantor Is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
suraties, And accommodation parties in connection with the indebtedness.
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Improvements. The word “Improvements™ means and incCiudes without limitation all existing and future
Improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
raplacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obfigations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $50,000.00.

Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigns. The Lender is the mortgagee under this Mortgage.

Mortgaye. The word "Mortgage” means this Mortgage between Grantar and Lender, and includes without
limitation all ass:qnments and security interest provisions refating 1o the Personal Property and Rents,

Note. The word“Naie" means the promissory note or credit agreement dated April 4, 1997, in the original
principal emount or 30,0000 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinan(ings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Noie iz 9.500%. The Note is payable in 113 monthly payments of $647.37 and & final

estimated payment of $647.34

Personal Property. The words “Pureonal Property” mean afl equipment, fixtures, and other articles of

Bersonal property now or hereafter cwned by Grantor, and now or nereafter attached or affixed to the Real
roperty; together with afl accessions, paits, and additions to, all replacements of, and all substitutions for, any

of such property; and together with all .rroceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collective!y tiie Real Property and the Personal Propenty.

Resl Property. The words "Real Property” mean the-property, interests and rights described above in the
*Grant of Mortgage” section.

Related Documents, The words "Related Documents® mian and include without limitation all promissory
notes, credit agreements, loan agreements, enviranmenizi Pgreements, guaranties, security agreements,
martgages, deeds of trust, and all other instruments, agreerenis and documents, whether now r hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, reveries, income, issues, rovalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TrHE SEft!RITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGZ AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEItMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor £iiati pay to Lender all
amounts secured by this Mortgage as they become due, and shalf strictly peérform all of Grantar's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessizivand use of

the Property shall be governed by the following provisions:
Possession and Use. Until in default or until Lender exercises its r,i%ht to collect Rents as provided for in the
Assipnment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Praperty.
Duty tc Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary to preserve its value,
Hazardous Subatances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
threalened release,” as used in this Mortgage, shail have the same imeanings as set forth in the
Comprehensive Environmental Response, Compensalion, and Llablli’t! Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"™), the Superfund Amendmems and Reauthorization Act of 1986, Pub. L. No.
88-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resource
Gonservation and Recavery Act, 42 U.S.C. Section 6301, et Stfﬂ:l. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and *hazardous
substance”® ghall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release ar
threatened release of any hazardous waste or substance be/ any person on, under, about o from the Propen?l;
{b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed (o
end acknowledged gg Lender in writing, (i) any use, generation, manulacture, storage, freatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propen{_by

1

any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
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by any person reiating to such malters; and (¢} Except as previously disclosed 1o and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufaclure, store, real, dispose of, or release any hazardous waste or substance on
under, about or from the Propedy and {ii} any Such activity shall be conducted In comPIIance with all
applicable federal, slate, and local laws, regulations and ordinances, lncludlng without limitation those laws,
regulations, and ordinances described above. Grantor aulhorizes Lender and its agents to enter upon the
Praperty to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Monggge. Any inspections or taste made by
Lender shall be tor Lender's purposes only and shall nat be construed to create any reaponsiblility or liabllity
on the pan of Lender 1o Granior or to any other person, The representations and warranties contained herein
are based on Grantor's due difigence n investigating the Property for hazardous wasle and hazardous
subsiances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in tha event Granmtor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees lo Indemnify and hold harmless Lender agains! any and all claims, losses, llabilitles, damages
enajties, an oxpenses which Lender may directly or indirectly sustain or suffer resuftfng from a breach of
his section 01-ire Mortgage or as a cansequence of any use, generation, manufacture, storage, disposal
release or thres.arnad release occurring prior to Grantor's ownership or interest In the Property, w ether or not
the same was ¢r c<hould have been known to Grantor. The provisions of this saction of the Mortgage
including the obllqathu 10 Indemnify, ehall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the iua of this Mortgage and shall not be atfected by Lender's acquisition of any interest in
the Property, whether by foraclosure or otherwise.
Nulsance, Waste. Granto. shail not cause, conduct or permit any nuisance nor cammit, permit, or suffer any
stripping of or waste on ort the Property of any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not removiz,_or Erant 10 any other pam‘ the right to remave, any timber, minerals
{including oll and gas), soll, gravei or rock products without the prior written conaent of Lender,
Removal of Improvements. Grantor sha'l nol demelish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements <atisfactory 1o Lender to replace such Improvements wit
Improvements of at (east equal value.
Lender's Rlﬂht to Enter. Lender and s agen's and representalives may enter upon the Real Property at all
roasonable limes to attend to Lender's inlerasts and to inspect the Property far purposes of Grantor's
compliance with the lerms ang conditions of this Margage.
Compllance with Governmental Requirements. Grantrshall prompily comply with all laws, ordinances, and
regulations, now or hereatter in effect, ot all governmentid zutharities applicable to the use or occupancy of the
Property. Grantor may contest in good failh any such law, o'dinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 80 long ay Grantor has notified Lender in writing prior to
doinég 80 and so _long as, in Lender's sole optnion, Lender 3 irtarests in the Property are not Jeopardized.
Lender may require Grantor 10 post adequate security or a surety tond, reasonably satisfactory to Lender, to
protect Lender's interest.
Duty to Protect. Grantor agrees neither to abandon nor leave unalteiced the Property. Grantor shall do all
other acts, in addition to those acls set forth above in this section, whicic{rom the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imiacciately due and payable ail
sums secured by this Mortigage upon the saie or transter, without the Lender's prior wriien congent, of all or any
pari of the Real Property, or any inlerest in the Real Properly. A "sale or transfer” means b3 conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable, wrether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land caniract, contractor deed, leasehold
interest wilh a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or..ransfer of any
beneticial interast In or to any land trust holding title 10 the Real Froperty, or by any other methad of conveyance
ol Real Property interest. i any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change In ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited hability company interests, as the case may be, of Grantor. Howevar, this option sha:l not be exercised
by Lender if such exercise is prohibited by federal law or by IHinois law.

m’x‘%ﬁ AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this

rgage.

Payment. Grantor shall pay when due {(and in all events prior to dellnquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under thig Mortgage, except for the lien of taxes and assessments riot due, and except as otherwise
provided in the following paragraph.

Right To Conlest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
faith dispute over the obligation to pay, 8o long as Lender's interes! in the f’roperty is not Aeo‘)ardlzed. jfalen
arises or I filed as a result of nonpayment, Grantor shall within fifteen (15) days afier the lien ariges or, if a

2.932L6
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lien Is filed, within fifteen (15) days after Grantor has notice of the fiting, secure the discharge of the len, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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satisfactory to Lender in an amount sufficient to discharge the lien cg,rlus an){‘ costs and attorneys' fees ar other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Granlor shall
defend Itselfl and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furmished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 1o deliver to Lender at any time
a written statement of the laxes and assessrnents against the Praperty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other fien could be asserted on account of tne werk, services. or materials. Grantor will upon request
of Lender furnigh to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

aﬁgPERTY DAMAGS INSURANCE. The following provisions relating fo insuring the Property are a pant of this

ortgage.

Maintenance of 'isurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage ¢ndorsements on a replacement basis for the full insurable value covering all
Ir?tgrovements on [he Pesl Property in an amount sufficient to avoid application of any ceinsurance clause, and
with a standard mongages clause In favor of Lender. Policies shall be written b?[ such insurance companies
and In such form as may bz reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer-coriaining a stipulation that coverage witl not be cancelled or diminished without a
minimum of ten (10) days' piio. written notice 1o Lender and not containing any disclaimer of the insurer's
liability for failure tc ?_lve such notice. Each insurance paiicy also shall include an endorsement providing that
coverage in favor of Lender will nci b2 mFanred in any way by any act, omission or default of Grantor or any
athar person. Should the Real Properiy al any time become located in an area designated by the Director of
the Faderal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the foan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such Insurance for the term of the loan.

Application of Proceeds. Grantor shail promptly swiify Lender of any loss or damage to the Froperty. Lender
may make proof of loss if Grantor fails to do So withii. fifteen (15¥ days of the casuaity. Whether or nol
Lender's security is impaired, Lender may, at its lection, apply theé proceeds to the reduction of the
indebtedness, payment of any lien affecting the Propeity, ar the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repzir, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. ~Lander shall, upon satisfactory proof of such
expenditure, OPay or reimburse Grantor from the proceeds for/thr. reasonable cos! of repair or restoration if
Grantor I8 not in default hereunder. Any proceeds which have et been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restur#ion of the Property shall be used first to
pay any amaunt owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. - If _ender heids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantus,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the ienefit of, and pass to, the
purchaser of the Property covered by this Mongage al an¥ trustee’s sale or other sale held under the
provisions of this Martgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to complx with any provision of this Motyage, or if any action or
groceeding is commenced that would materially affect Lender’s interests in the Prope X cender on Granlor's

ehalf may, but shall not be required 10, take any action that Lender deems apﬁropriatq. ny arnunt that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurres or zaid by Lender
to the date of re%%‘{mem by Grantor. All such expenses, at Lender's option, will {(a) be payable‘on demand, (b)
be added 1o the balance of the Note and be apportioned among and be payable with any installmer( pavments 10
become due during either (i) the term of any applicable insurance policy or (i} the remaining term oi tie Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mcrtgage also will
secura payment of these amounis. The rights provided for in this paragraph shali be in addition 1o any other
rights or any remedies to which Lender ma{y be entitled on account of the default. Any such action by Lender
shall not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

had.
xnrit!RANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a par of this
origage.

Titie. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Propery in fee
gimple, free and clear of all liens and encumbrances ather than those set forth in the Reai Property description
or in any title insurance policy, title repont, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the 1ull right, power, and authority to execute and deliver
this Mortgage to Lender.
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wili forever defend
the titie to the Property against the lawful claims of all persons. In the evenl any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be

entitied to participate in the proceeding and t0 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
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from time to time to permit such participation.

Compliance Wilh Lews, Grantor warrants that the Property and Grantor's use of the Property complies with
ali exisling applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating 1w condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Properly Is condemned by eminent domaln proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may al its election require that all or any
ortion of tha net proceeds ol the award be appiled to the Indebtedness or tne repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ tees incurred by Lender in connection with tha condemnation.

Proceedinga. |f any proceeding in condemnation s filed, Grantor shall promptly notity Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,

Grantor may be the nominal Fan‘( in such proceeding, but Lender shall be entitied to panicipate in the

praceeding and to be reprasented in the proceeding by counsel of its own choica, and Grantor will dellver or

gg:?el ptgl.ba delivered lo Lender such instrumenis as may be requested by it from time to time to permit such
cipation.

IMPOSITION OF (A&E'S, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmeriei axes, fees and charges are a part of this Mortgage:

Current Taxes, Feor, and Charges. Upon request by Lender, Grantor shall execute such documents in
addilion to this Morigace #nd take whalever other action Is requested by Lender io perfect and conlinue
Lender's lien on the Real Froperty. Grantor shait reimburse Lander for all taxes, as described below, together
with ail expenses incurred ‘= recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documeantary stampa, and other charges for recording or registering this Mortgage.

Taxes. The following shall constiiuie taxes to which this section applies: (a) a specific 1ax upon this type of

Mort aae or upon all or aeuy part of ¥ie indebtednass secured by this Mortgage: (b} a spacitic tax on Grantor

which Grantor Is authorized or requivad 10 deduct from paymenits on the Indebtedness secured lﬂ' this type of

Morlgage: (c) a tax on this type of Morlgage chargeable against the Lender or the holder of the Note; and %1}

& s%?c ic tax on all or any portion of wi% Indabledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. It any tax to which this section applies s enacled subsequent to the date of this

Mortgage, this evenl shall have lhe samse etfect'as an Event of Default {as defined belowi. and Lender may

exercise any or ail of its avallabie remedies for an Zvont of Delault as provided below unless Grantor elther

a) pays the tax belore it becomes delinquent, or &) contests the tax as provided above In the Taxes and

tge{m gecnon and deposits wilh Lender cash or a sufficient.corporate surety bond or other security satisfactory
ender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The lolowing provisions relating to this Mortpage as a
security agreement are a pan of this Mortgage.

Security Agreement. This instrument shall constilute a securily aareeinant to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have 2'i-of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.

Security Interest. Upon reques! by Lender, Grantor shall execute tinanc g -stalements and take whatever
other action is requested by Lender to peifect and continue Lender's sectrily interest in the Rents and
Parsonal Praparty. In addition to recordm%thls Mortgage in the real propesty records, Lender may, at any
time and without further authorization from Grantor, file executed counterpants, coyies or reproductions of this
Mortgage as a tinancing statement. Grantor shall reimburse Lender for all expensas ircurred In perfacting or
continuing this security interest. tpon defaull, Grantor shall agssemble the Personal Fro.ety In @ manner and
at a place reasonably conveniant t0 Grantor and Lender and make it available to Lenue: »Hhin three (3) days
aftar receipt of written demand from Lender.

Addresses. Tha malling addresses of Grantor (debtor) and Lender (secured parly), from walch information
concerning the security inlerest granled by this Morigage may be oblained {each as required by the Uniform
Commaercial Code), are as staled on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney~in-fact arg a part of this Mongage.

Further Assurances. Al any lime, and from time to time, upon request of Lender, Grantor will make, execute
and defiver, or will cause to be made, executed or delivered, to Lender or 1o Lencler's designee, and when
requested by Lender, cause to be liled, rucorded, refiled, or rerecorded, as the case may be, al such times
and In such offices and places as Lender may deem appropriate, any and ail such mortgages, Jdeeds of trust,
security deeds, sacurity agreements, financing statements, continuation statemants, instruments of further
assurance, cerlificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or Ereserve {a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned ar hereafer acquired b{ Grantor. Unless
prohibited by law or agreed lo the contrary by Lender In wriling, Grantor shall reimburse Lender for all cosls
and expenses incurred in conneclion with the matters referred ta in this paragraph.

Atiorney-in-Fact. 1 Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Granlor's expense. For such purposes, Granior hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverln?,
fillng, recording, and doing all other things as may be necessary or desirable, in Lender's sola opinion, 10

£E£I92L6
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accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs alf the obligations
imposed upon Grantor under this Mortgage, Lender shall execute ang deliver to Grantor a suilable satisfaction of
this Mortgage and sultable statements of termination of any financing statement on filg ewdencm[g Lender’s
security interest in the Rents and the Personal Property. Grantar will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time 1o time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party. on the Indebtedness and thereatter Lender
I8 forced 1o remit the amount of that payment (a) to Grantor's trustee'in bankruptcy or to any similar person undet
any federal or state bankruptcy faw or law for the refief of debtors, (b) by reasaon of any judgment, decree or orger
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (c) by reason of
any settlement or compromise of any ciaim mace by Lender with anr ciaimant (including withou! limitation
Grantor), the indettedness shall be considered unPand for the purpose of enforcement of this Morntgage and this
Mortgage shall continue to be eHective or shall be reinstaled, as the case may be, natwithstanding any
cancelfation of this Mortgage or of any note or ofher instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been oriqlnaﬁy received by Lender, and Granlor shall be bound by any judgment, decree, order, settiement or
compromise relating 1~ the Indebledness or to this Mortgage.
DEFAULT. Each of the iollowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Defauit on Indebledners. Failure of Grantor to make any payment when due on the indebledness.
Defauit on Other Paymeate. . Failure of Grantor within the time required by this Morigage to make any
payrﬂegt for taxes or insuranca.ar any other payment necessary to prevent filing of or to effect discharge of
any llen.
Compliance Defsult. Failure of Zizitor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in-any of the Related Documents.
Faise Stalements. Any warrantr‘. representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mon&age. the Note ¢/ the Related Documents is faise or misleading in any material
respect, elther now or at the time made or fuirisned.
Defsctive Collatersalization. This MonPnge ar ziry-of the Related Documents ceases 1o he in fuli force and
gffect (including failure of any coilateral documen:s to-create a valid and perfected securily interest or lien) at
any time and for any reason.
Death or insolvency. The death of Grantor, the insolvency of Grantor, the aEpointment of a receiver for any
part of Grantor's property, any assignment for the benem of creditors, an% ype of creditor workout, or the
commencement ¢f any proceeding under any bankruplcy or figJivency laws by or against Grantor.
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any .rzditor of Grantor or by any govérnmental
aFency against any of the Propen?r. However, this subsection shall not appl?r in the event of a good faith
dispute by Grantor as ta the validity or reasonableness of the claim whicais the basis of the foreclosure or
forgfelture proceeding, provided that Grantor gives Lender written notice ¢! such claim and furnishes reserves
of a surety bond for the ciaim satisfactory to Lender.
Breach of Other Agreement, Any breach by Grantor under the lerms oi 2av other agreement between
Grantor and Lender that is not remedied within any grace period provided there n, including without limitation
E“ng agreement concerning any indebtedness or other abligation of Grantor to Lender, whether existing now or
r,

Events Affecting Guarantor. AS?’ of the preceding events occurs with respect 1o any Guaianior ¢f any of the
or die

Indebtedness or any Guarant s or becomes incompetent, or revokes or disputes the vaicity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems ifself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauil and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addiiion to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the
gntire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or an?v part of the Personal Property, Lender shall have all the rights and
remedias of a secured party under the Unitorm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Gramtor, 1o take possession of the Property and
collect the Rents, Inc|udmg' amounts past due and unpaid, and apply the ne! proceeds, over and above
Lender's costs, against the Indebtedress. In furtherance of this right, Lender may require any tenant or other
user of the Pro: to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Granfor irrevocabl{ designates Lender as Granior's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
PaYments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right lo be placed as mortgagee in possession of to have a
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receiver appointed to take possession of all or any pan of the Propenty, with the power to protect and preserve
the Property, to operate ths Propert pracedmﬁ foreclosure or sale, and to collect the Rents from the Propernty
and apply the proceeds, over and above the cost of the rec‘ewershnﬁ, against the Indebtedness. The
morigagee in Possesslqn or receiver may serve without bond if permitted by law. Lender's right to the
appointment of & receiver shall exis! whether or not the apparent value of the Propenty exceeds the
indebtedness by a substantiai amount. Employment by Lender shall not disqualify a person from gerving as a

receiver. .

iJr:.:dipcml Fr?reclosure. Lender may obtain a Judicial decree foraclosing Grantor’s interest in all or any part of
e Property,

Deficlency Judgment. 11 permitted by applicable faw, Lender may obtain & judgment lor any deficiency
remaining In the Indebtedness due to Lender aher application of all amounts received from the exercles of the
rights provided In this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at‘aw or In equity.

Sale of the Pruperty. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the properiy marshalled. In exercising its rights and remedies, Lender shall be free 10 sell all or any pan
of the Property (cgniher or separately, in one sale or by separats sales. Lender shall be entltied to bid at any
public sale on all.cr anv portion of the Property,

Nofice of Sale. Lenderzhall give Grantor reasonable notice of the time and dp!ace_ of any pubiic sale of the
Personal Property or of the lime after which anr private sdle or other intended dispositfon of the Personal
Property is fo be made. "Fa23onable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedlec.” /. waiver by ang party of a breach of 4 provision of this Mortgage shall not
constitute a waiver of or prejudice tho-party's rights otherwise to demand strict compliance with that provision
or aenJ other provision. Election ty Lunder to pursue any remadly shall not exclude pursuit of any other
remedy. and an election 1o make expanditures or take action to perform an obligatton of Grantor under this

Mortgage atter tailure of Grantor to periar,e-shall not atfect Lender’s right to declare & default and exercise lts
remedies under this Mortpage.

Allorneys’ Fees; Expenses. |f Lender inslitutes any suil or action to enforce any of the terms of (his
Mongag{e.. ‘Lander ghall be antitled 1o recover stich sum as the court may ad{udge reasonable as attorneys’
fia

feas at and on any appeal. Whether or not any coun action is involved, all reasonable expanses Incurred
by Lender that in Lender's opinion are necessa'y al any time for tha protection of its interast or the
enforcemnent of its rights shall become a part of the inzettedness payable on demand and shall bear interest
from the dala of expenditure until repaid at the rate wrevided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to a7v iimits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is « liwsull, including atmrnelys' fees for bankruplcy
proceedings (inciuding eforts to modily or vacale an?/ auomatic stay or injunct ont appeals and any
anticipated post-judgment collection services, the cost of search'ng racords, obtainln%ﬂ la reports (Including
foreclosure repors), surveyors' repons, and appraisal fags, ano-fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to g clber sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigege, includln? without limitation any
notice af default and any notice of sale to Grantor, shall be in wrillnP. may ba se:t by telefacsimile, and shall be
eHactive whan actually gdellvered, or when dePoslted with a nationally recopnized uyernight courler, or, if malled,
shall be deemed effeclive when deposited in the United States mall first class, cetllled ar registered mall, poslags
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving lormal written notice to the other pantlies, spaciting that the purpose of
tne nolice Is 10 change the party's address. All copies of nalices of foreclosurg from the huidar of any lien which
has priority over this Martgage 8hall be sent to Lender's address, as shown near the begiriing of this Mongage.
For notice purposes, Granlor agrees 10 keep L.ender intormed at all times of Grantor's curren{ aGriress.

MISCELLANEOUS PROVISIONS, The following miscelianeous provisions are a parn of this Morgige:
Amendmenta, This Mongage, together with any Related Documents, constitutes the entire understanding and
agresment ol the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shail be effective unless given in writing and signed by the party or pariies sought to be charged or
bound Oy the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepied by Lender In the State of
Winois. This Morigage shall be governed by and conatrued In accordance with the lawa of the State of

Hinols.

Caption Headings, Caption headings in this Mortgage are for convenience purposes only and are not to be
used to imterpret or define the provisions of this Morigage.

Merger, There shail be no merger of the interest or estale croated by this Morigage with any other interest or
estale in the Properly at any time held by or for the benefil of Lender in any capacily, without the wriften
congent of Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalld or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumslances. |f feasible, any such offending Rrovision shall be
deemed to be modilied to be within the limits of enforceability or validity,” however, i the offending provision
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cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ail other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownershl? of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference fo this Morigage and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestesd Exemption. Grantor hereby releases and waives ali riﬁhts and benefits of the
homestead exemption laws of the State of lflinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender !n. exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of & peevision of this Mo ﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict Lumpliance with that pravision or any other provision. No prior waiver by Lender, nor any
course of dealing veyween Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations %s o ant future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of sUCk c2isant by Lender in any instance shall not constitute continuing consent to subsequent

instances where such cuogent is required.

GRANTOR ACKNOWLEDGES HAVING ‘READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

¢GRANTOR:
@ 7 ),

e A
L /{ of L it P O A SRR

BEATRICE PIERSON

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \wﬁ/ﬁb )

)88
COUNTY OF /) mL )

On this day before me, the undersigned Notary Public, personally appeared BEATRICE PIERSON, 12 me known 10
be the Individual described in and who executed the Mertgage, and acknowledged that he or siie signed the

Mortgage as his or her free and voluntary act and deed, for the uses, and purposes therein mentioned.
Given W hanz(;ﬂofﬂclal sesl this _L_Z t[} _dayof | ?#g p 19 ﬂ

A
By__{ [4

4 . 4 ‘; ’,"
LUEed 4 Reslding at
Y CATHERINE § FEHRENEACHER
r H Watll i
Notery Public in and far the State of Q’//[}((‘}ﬂ N NOTARY FUBLC STATE OF 4, INOIS
<» MY CONRLSSION FREEES e b

My commission expires 10/ 49
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