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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 4, 1957 between BEATRICE PIERSON, A WIDOW, NOT
SINCE REMARRIED, whose address is 9914 SOUTH NOFM/4 AVENUE, CHICAGO, IL 60628 (referred 1o
below as "Grantar"); and SOUTHWEST FINANCIAL BANK ANL TALST COMPANY, whose address s 16330 S.
LAGRANGE ROAD, ORLAND PARK, IL 60462 {referred {o below as "cender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants. ¢ continuing security interest in, and
conveys to Lender ail of Grantor's right, title, and interest In and to fhe Pants from the following described

Property located In COOK County, Stale of lilinols:

.0V 6 (EXCEPT THE NORTH 15 FEET THEREOF) AND LOT 7 (EXCEPT THE SUlITH § FEET THEREOF)
IN BLOCK 19 [N EAST WASHINGTON HEIGHTS OF SECTION 9, TOWNSH!®. 4> NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Properly or its address is commonly known as 9914 SOUTH NORMAL AVENUZ, CHICAGO, IL
60628. The Real Property tax identification number is 25-09-305-042.

DEFINITIONS, The wliowing words shall have the follewing meanings when used in this Assignment, Terms not
otherwise defined in this Assigniment shall have the meanings attributed to such terms in the Uniform Commercial
Coda. All references to doflar amounts shall mean amounts in lawful maney of the United States of America.

Assignment. The word “Assignment”™ means lhis Assignment of Rents between Grantor and Lender, and
includes withou! limitation all assignments and security inlerest provisions relating to the Rants.

Event of Defaull. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below In the section titled "Events of Defauit.”

Granlor. The word "Grantor” means BEATRICE PIERSON,

Indebledness. The word “indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenaes incurred by Lender
10 entorce obligations of Grantar under this Assignraent, together with interest on such amounts as provided in
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this Assignment.

Lender. The word *Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigns.

Note. The word "Note" means the promissory note or credit agreement dated Aprit 4, 1997, in the original
principal amount of $50,000.00 from Grantor t0 Lender, togelher with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Note ig 9.500%. The Note is payable in 119 monthly payments of $647.37 and a fina!

estimated payment of $647.34,

Property. The word "Property” means the real property, and all improvements thereon, described above in
the "Aasignment® section,

Reat Property, The words "Real Property” mean the property, interests and rights described above in the
"Property Definiti~a® section,

Related Documents.. The words "Related Documents® mean and include without limitation all promissory
notes, credit agrecments, loan agreements, environmental agreements, guaranties, security agreements,

mon‘;ages, deeds of trus:, and all other instruments, agreements and documeris, whether now or hereafter
existing, executed in coinsction with the Indebledness.

Rents, The word "Rents" meane all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, inciuding without limitation ail Rents from all leases described on any exhibit
attached to this Assignment.

'THIS ASSIGNMENT IS GIVEN TO SECURE (%; PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR HNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND LCCEPTED ON THE FOLLOWING TERMS:

wR2EIESE

¢ PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall gay to Lender ail amounts secured by this| Ass.gnment as they become due, and shalt strictly
rform alt of Grantor's obligations under this Assignment. Unlcts and until Lénder exercises its right to collect
he Rents as provided below and so long as there is no defavit/iader this Agsignment, Grantor may remain in
possession and control of and operate and manage the Propenty ¢ne collect the Rents, provided that the granting
of thgeg ht to collect the Rents shall not constitute Lender's consenta he use of cash collateral in a bankruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECY 1O THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entiiled to receive the Rents free and clear of all rigits, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
nght to Assign. Grantor has the full right, power, and authority to enter into tnis-Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any ofher persan by any
Instrument now in force.
No Further Transfer, Grantor will not sell, assign, encumber, or atherwise dispose of any uF Grmntor's rights
in the Rents excent as provided in this Agreement,
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any lime, and even thougn.nz-default
ghall have occurred under this Assignment, to collect and receive the Rents. "For this purpose, Lender 5 iereby
given and granted the foliowing rights, powers and authority:
Notice (o Tenants. Lender may send notices o any and all tenants of the Property advising them of this
Asgignment and directing all Rents 1o he paid directiy {0 Lender or Lender’s agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, cotlect and recelve
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as ma}v be necessary to
trgcoger ponasessnon of the Property; collect the Rents and remove any tenant or lenants or other persons from
e Property.
Meintsin the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repalr; to pay the costs thereo! and of all services of all empioyees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in progar repair and condition, and also to pay all
taxes, assessments and water utllities, and the premiums on fire and other insurance effected by Lender on

the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of tk.e State of
Ilinoig and also all other laws, rules, orders, ordinances and requirernens of all other governmental agencies

affecting the Property.
Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms

'
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and on such conditions as Lender may deam appropriate.
Einploy Agents. Lender may engage such agent or agenls as Lender may deem appropriate, elther In
i.;agdert s name or in Grantor's narne, {0 rent and manage the Propaenty, including the collection and application
of Rents.
Other Acts, Lender may do all such other things and acts with respect to the Propenty as Lender may deem
aPpropnale and may act exclusively and solely (n the place and stead of Grantor and 1o have ail of the powers
of Grantor for the purposes stated above.
No Requirement to Act. Lender shall not be required to do any of the foregolnﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specilic act ar thing.
APPLICATION OF RENTS. All costs and expanses incurred by Lender in connection with the Property ahall be for
Grantor's account and Lender may pay such cosis and expenses from the Rents. Lender, in its sole discretion,
shall determineina application of any and all Rents received by it; howaver, any such Raents recelved by Lender
which are notapzhed 1o such costs and expenses shall be aﬁphed to the Indebledness. All expenditures made by
Lender under thiz Assignment and nol reimbursed from the Renls shall become a part of the Indehtednags
secured! by this Assiynmeni, and shall be payable on demand, with interest at the Note rate from date of
gxpenditure until paiu
FULL PERFORMANCE. }! Grantor pays all of the Indebledness when due and otherwise performs all the
obligations imposed upon Trantor under this Assignmenl, the Note, and the Related Documents, Lender shall

gxecute and deliver to Grantzr a suitabie satisfaction of this Assiqnment and sultable statements of terminatien of (9

any financing statement on ’!s evidencing Lender's security |
termination fee required by law sbail be paid by Grantor, it permitted by applicabie taw. If, however, payment |
made by Grantor, whether voluntarily e otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafler Lander is forced to remit“the 2mount of thal payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or stule oankruptcy law or law for the relief of debtors, (b) by reason of any
Judgment, decree or order of any court or 2dministralive body having jurisdiction over Lender or any of Lender's
ropednty, or Lc) bY reason of any settlemep, or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the Indedtedress shail be considered unpaid far the purpose of enforcement
of this Ass.gnmem and this Assignment shall Lo:itinue to be effaclive cor shall be reinslated, as the case may be,
notwithstanding any cancellation of this Assignmant £c of any note or other instrument or agreement evldenclnﬂ

the Indebtedness and the Property will conlinue 1o 8cura the amount repaid or racovered 1o the same extent as
that amount never had been originally received by Lends:, and Granlor shali be bound by any judgment, decree,

orcar, seltlement or compromise relating to the indebtecness cr to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails 1o comply witih.any provision of this Assignment, or If any action or
groceedmg is commenced that would materially affect’ Lender £ Interests in the Prapenl. Lender on Grantor's

shall may, but shall not be required 10, take any action that Lencer deems apﬁroprlate. ny amount that Lender
expands In 8o doing wilt bear interest at the rate provided for In.t'.¢ Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender'r. oplion, will fa) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and ba payable with any |nstallment payments to
become due during either (i} the term of any applicable insurance policy zc (ii) the rema nlngr term of the Note, or
(c) be lreated as a balloon payment which will be due and payable at the.ivZig's maturity, This Assignment also
will secure payment of these amounts, Tha rights pravided for Ir: this paragr=oh shall be In acddiion fo any other
rights or any remedies to which Lender may be entitled on account of the difait. Any such action by Lender
shail not be construed as curing the defaull so as to bar Lender from any remedy that'it otherwise would have

had.

DEFAULY. Each of the following, at the oplion of Lender, shall constitute an event ot datault ("Evert of Default”)
under this Assignment:

Uefauit on Indebtedness. Failure of Grantor to make any payment when due on the Indzovedness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, coverant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or staiement made or furnished to Lender by or on behal of
Grantor under this Assignment, the Note or the Related Documents is faise or misleading in any material
respect, aither now or at the time made or furnished,

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents 10 create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defauits. Failure ol Grantor to comply with any term, obligation, covenant, or condition contained In any
other agreement between Grantor and Lender.

Beath o7 Insolvency. The death of Grantor, the Insolvency of Grantor, the afpolntmenl of a recelver for any
part of Grantor's property, any assignment for the benefit' of credilors, any lype ot creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreciosure, Forfeiture, etc, Commencement ot foreciosure or forieiture proceedings, whether by judicial
proceeding, self-help, repossessior. or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. Howaever, this subsection shall not a?ply in the event of & good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreClosure or
forefeiture procaedin?]. provided thaf Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lendar,

nerest in the Rents and the Property. Any o
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Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guaranfor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurtty. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. UPO" the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or

remedies provided by law.

Accelerate Indebtedness. Lender shall have the right at ils option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, in¢luding any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shal! have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts pas! due and unpaid, and apfly the net ﬂroceeds over and abcve
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have ail the rights provided
for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then Grantor
irrevocably desiorates Lender as Grantor's aftorney-in-fact to endorse instruments received in payment
thereat in'the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lenderin response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or 1.5 any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph eithern.rerson, by agent, or through a receiver.

Mortgagee in Possession. -ander shall have the right to be placed as rpongagee in POssession or to have a
receiver appointed to take pozsnssion of all or any part of the Praperty, with the power to protect and preserve
the Property, to operate the Proserty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over ard. above the cost of the rec_ewershgg. against the Indebtedness. The
mortgagee in Possession or receiver inay serve without bond if permitted by law. Lender's right to the
n%)ontment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
in e?tedness by a substantial amount. Zmp'oyment by Lender shall nat disquatify a persen from serving as a
receiver.

gtr;er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

y law,

Waiver; Election of Remedies, A waiver by any narty of a breach of a provision of this Assignment shall not
constiiute a waiver of or prejudice the party's rights ¢inerwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nol exclude pursuit of any other
remedy, and an election to make expenditures or take ction to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not anext l.ender's right to declare a default and exercise
its remedies under this Assignment.

Aftorneys’ Fees; Expenses. |f Lender institules any suit o sction 10 enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the ¢ it may adjudge reasonable as atorneys'
feas at trial and on any appeal. Whether or not any court action is involved, ail reasonable exoenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebiedness payabie os. demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Ncte. Expenses Covered by this
Paragraph include, without limitation, however subject to any limits under appiuczole law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a tawsuit, including atorieys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any aulomalic stay or lfljl,lrgﬁi'on? appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainiig 1 la reports (including
foreciosure t2ports), surveyors' reports, and appraisal fees, and title insurance, to thz eytent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided-uyiaw,
MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documenis, constitutes the entire unrarstanding
and agreament of the parfies as to the matters set forth in this Assignment. No alteratior of or araec.dment to
this Assignment shall be effective unless gwen in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Wiinols. This Assignment shall be governed by and construed in accordance with the laws of the State of

Hlinols.

No Modification. Grantor shall not enter into any agreement with the holder of an¥1 mortgage, deed of trust, or
other security agreemen| which has priority over this Assignment by which that agreement is modifieg,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future agvances under any such security agreement without the prior written consent of Lender.
Severabillly. If a court of competent jurisdiction finds apy provision of this Assignment tc be invalid or
unenforceable as to any ?erson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity;, however, if the oHending provision
cannot be so modified, it shalt be stricken and alf other provisions of this Assignment in afl other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
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interest, this Assignment shall be binding upon and inura to the benefit of the partias, their successors and
assigns, If ownershir of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors with reference 1o this Assignment and the Indebtedness by
wa 01t r{or})%arg{lp%e or extension without releasing Grantor irom the obligations of thig Assignment or liability
under the Indebtedness.

Time |8 of the Easence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rlﬁhts and benefits of the
homestead exemption laws of the State of lilinois as to all Indettedness sacured by this Assignment.

walvers and Consents. Lender shall not be deemed to have waived any righits under this Agsignment (or
under the Related Documents) unless such walver is in wriling and sigred by Lender. No delay or amission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of & provision of this ssiqnmant shall not conslitute a waiver of or prejudice the pans‘;s
right otherwize to demand strict compliance with lha'!KProvlaion or any other Provislon. NO prior waiver by
Lender, ne. ary course of dealing between Lender a e a waiver of any of Lender's
rights or any of Grantor's obligations as 1o any fulure transactions. Whenever consent by Lender is required
in"this Assignmant, the granting of such consent by Lender In any Instance shall not ¢onstitute continuing
consent lo subsagerant instances where such consen is required.

GRANTOR ACKNOWLEMLGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TZRMS,

Grantor, shall constitu

GRANTOR:

)
. .
13
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" TBEATRICE PIEASON

INDIVIDUAL ACKNOWLEDGMENT

STATE OF &Lfﬁ’uﬁ/ ) )
.) ) 88
COUNTY OF (ol )

On this day before me, the undersigned Notary Public, personally appeared BEAVFICE PIERSON, to me known to
he the Individual describad in and who execuled the Assignmen of Rents, and a:«ntwledged that he or she
signed the Agsignment as his or her free and voluntary act and deed, for the uses 7nd purposes thersin

mentioned. » ) /
Given upder my hand ar7,omcia| senl this _ ¢/ /4. dayot /{}1)&_,( ‘ 1807
By L
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(I"T 0 ety (SHAL SEAL
Notary Public in and for the State of o /¢ 'v/', ; LOTURING S FEHRENBACHER

My commission expires /(7574

e e e
LASER PRO, Rey. U.S. Pal. & T.M. Off,, Ver. 3.23 (c) 1997 CFI ProServices, Inc. All rights resarved.
[IL-G14 PIERSON.LN]
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