T —
" e 3w

Wt g

- T
Il W15

UNOFFICIAL COPY

\

97267335

. DEPT-01 RECORDING 431
v 1822227 TRAN 6212 04/17/97 1414710
R IR P &
Prepared by: . COOK COURTY RECORDER
ALTEGRA GREDXT COMPANY

MORTGAGE

g
MO GE ("Sceurity Instrutient”) s givenon &predl 18, 1987 . The morigagor s

- LA ILSGN AND ODALE M. WILSON, HUSBAND AND WIFE

("Borrowet"), Sccurlty Instrument Is given 10

. ALTFB&MNH 17 GOMEANY. ;- SPIHR 35 ;
which is organized snd existing under the laws of THE STATE 2¢ FLORIODA , and whose
fddress iy 115 ALLEGHENY DENTER, MALL,,

P ITTSBUHGH “PENNSYLVAMIA 152125 35t§ - “lender"), Borrower owes Lender the principal sum of

- Perti"‘;even AT RBUS AP SERANGHICEH NG NO /10D = cmmcm et a o e

allars (US, § 47,800,090 ),

Thig debt Is evidenced by Borrowes's note dated the samo daie as this Securily Inswament ("Note), which provides for monthly
paymonts, with the full debt, I not paid curller, duc and poynbls on April 21, 2412 . This Security
Instrument secures to Lender; (&) the repayment of the dobt evidenced by the Note, with intzzest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sims, with Injerest, advanced vndes prrezraph 7 1o proteet the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements undr th.s Security Instrumnant and the

Nota. Fer this purpose, Borrower docs hereby morigage, grant and convey to Lender the following o<seribed property located in
~ CODK “County, [lfinols:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY C¥ COOK, IN
THE STATE OF ILLINOIS, TO WIT:
O3 -I07T-CM&

LOT 43, IN BLOCK 39, IN KINSTON PARK NORTH WEST UNIT NUMBER 3, BEING A
SUBDIVISION IN SECTIN 13, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 21, 1962 AS‘

DOCUMENT 18480176 IN COOK COUNTY, JLLINOIS,

Parcol ID 1
which has the address of 1051 E. PRATT DRIVE PALATINE (Street, Cityl,
IHinois BOOB7 |Zin Code] (“Pfﬂpﬂ'l}‘ A(erSS");
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_{:'_) - 8, Hivzhrd ov Property Insurinee, Borrower shall keep the Improvemeniy now existing or herenfler erceied on the Property
} insuted agalnst tosy by flro, hwzrcds included within the term "extended covernge and uny othee hozards, Including Moods or
4 [ooding, for which Lender requlres Insurance, This Insurance shall be mulntained I the amounts und for the periods that Lender
R tequires, Tho ingurance cartier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
f‘: be unreasonably withheld, it Borrower falls W maininin covernge deseribed above, Lender may, ot Lender's option, oblain
' coveraga Lo proteet Lendor's rights in the Property in accordance with parageaph 7,

k4 All insurunce policlos and renowals shall be nccoptablo to Lender and shull include o standurd morigugo clouse, Lender shall
7 have the right to hold the pallcles and renowals. If Lender requites, Borrower shuli promptly give to Lender ulf recelpls of pakd
iy promiums and ronewnl notices, I the ovent of losy, Botrawer shall glve prompt notice to the insurunce earrier and Lender, Lender

may make proof of loss If nol made promptly by Borrowoer,

Unless Londer and Borrower otherwlse agreo In writing, Insurance proceeds shal) be applled lo restoration o repalr of lhe
Proparty damaged, i the restoration or repale Is economlcally feasible and Lender's securlty Iy nol lessened, 1f the restoration or
repale I3 not cconomicntly feasible or Lender's sceurlty would be leysened, the insurnnce proceeds shall bo applied to the sums
sccured by this Scenrlty Instrumont, whether or not then due, with ony excess pald to Borrower, If Borrower abandons the
Proporty, or does. 4L mswer within 30 days n notlee from Lender that the nsurance corelor hiw offered to setlo 4 claim, then
Lendor may collect the insurunco proceeds, Londor may use the proceeds o repalr or restore the Property or lo pay sums secured
by this Security Instrumen!, whether or not then due, The 30-duy perlod will beyln when the notiee ls given.

Unless Londer and Buisewer otherwise ugreo In writing, any application of proceeds to principal shall not cxtend or postpone
the dus dato of the monthly paviarnts roferred (o n paragenphs | and 2 or change th umount of the puyments, If under paragraph
21 the Proponty s nequired by Leavsr, Borcower's right 1o any (hsurance policlos and proceeds resuliing from dumuge to the
Proporty prior lo tho acquisitton shuit pass (o Lender to the extent of the sums secured by this Seeurity Instrument hmmedintely
priot to the gcquisition,

6, Gecupincy, Preservation, Maintenance and Protection of the Property; Borrawer’s Loun Applications Lessehiolds,
Borrowor shall ocoupy, ostublish, and use tho Property as Borrower's principal resldence within sixty days alter the execution of
thls Securlty Instrument and shall continue Lo oecupy tho Properly ns Borrower's princlpal resldenca for at least one year nfter the
tnte of otcupnncy, unless Lendor otherwliso agreey in’ widting, which consent shull not be unrcasonubly withheld, or unless
extenuating clreumstancey oxist which nee beyond Borrewer's control, Borrower shall not destroy, damago or impair the Property,
allow ths Property (o deteriorate, or commit waste on the Property, Borrower shulf be In default if any forfelture nclion or
proceeding, whether civil or eriminal, ls bogun thit in Lendes's ood fuith judgment could result in forfeiturs of the Propenty or
otherwlse nuterlalty Impale the len created by this Securlly Insiument or Lender's seeurlly interest, Burrower may cure such a
defoult and roinstato, ns provided in parageoph 18, by causing the-actisn or proceeding to be dismissed with o raling thal, in
Lendor's good [aith determination, precludes forfoliure of the Borrower’s liierest In the Property or other mateelnd impairmient of
the lion created by this Sceurlly Instrument or Lender's securlly Interest, Yeerawer shall nlso be In dlefault If Borrower, durlng the
loan application process, gave matcrintly fulse or Innceurste informutlon or statenenis (o Lender (or failed 10 provide Lender with
any malerlnl Information} In connectlon with the loan evitlenced by the Note, bictuding, but not limited to, represenintions
concorning Borrower's occupancy of the Property ns & principal residence, IT this Seenvity Instrument [s on 4 lensehold, Borrower
shali comply with all the provisions ol tho lense. IT Borrower uceuires fee ttlo (o the Pronerty. dhie leaschold and the fee title shall
not morgo unless Lender ngrees to the merger in welling,

7. Protectlon of Lender's Rights in the Property, If Barrower (nils to perform the covenan’z-nd agreements conlained In
this Sceurlty Instrument, or thero Is o logal proceeding that may significantly affect Londer's righty in-the Property (such os »
proceeding in bankruptey, probate, for condemnation or forfelture or 1o enforce lnws or rogulutions), Lier Lender muy do and pay
for whatever 18 necessary (o protect the value of the Property und Lender's rights in the Property, Lender's netons may include
paylng any sums sccured by a len which hus priority over this Securlty Instrment, appearlng in cours, paying reasonable
aliorneys' fees und enicring on the Property to miuke repales, Although Lender may tuke aclion under this paragraph 7, Lender
does not have to do so. .

Any amounts tisbursed by Londer under this paragraph 7 shail become additional debt of Borrower sceured by this Sccurit .
Instrument, Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the date o
disbursomant at the Note rate and shall be paynblo, with Inlerest, upon notice lrom Lender to Borrower requesting payment,

8, Mortgoge Insurance 1T Lender required mortgage Insutanco ns o condition of making the loan secured by thiy Sccurlty.'i
Instrument, Borrower shall pay the premlums required lo mainiain the morigags insurance.in effect IT, for any renson, ihw-
mortgngo Insurance eoverage required by Lender lupses or ceases (o be In effect, Borrower shall pay the premiums required tob?
obtaln coverago substantlally equivalent to the mortgage insurance previously In effect, ut n cost substantially equivalent to the
cost to Borrower of the morigage insurance previously In effect, from an alierate mortgage insurer npproved by Lender, If
substantindly equivalent moriguge Insurance covernge is not avaituble, Borcower shall pay to Lender euch month u sum equnl o
ong«twelfth of the yearly mortgogo insuranco premium boing paid by Borrowoer when the Insurance coverage lapsed or ceased i
be in offoct, Lender will aceept, use and retain theso payments a3 o loss reserve in llew of morz?gzyumncc. Loss

Inltinie: :
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16, Burrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Propevty or o Benefieinl Interest in Borrawer,  [f all or any purt of the Property or any Inlerest iy it is
sald or transferred {or {f & beneficial Interest in Borrower s sold or trangferred und Borrower s not a natural person) without
Lender's prior wriltan consenl, Lender may, at its option, require immediitc payment in full of all sums securcd by this Sccurity
Insirument. However, this option shall not be exercised by Lender T exercise Is prohibited by federal law us of the dite of this
Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide g period of not less
than 30 days from the dote the notice is detivered or malled within which Barrower must pay all sums sccured by this Securlty
Instrument, 1 Borrower falls 1o pay these sums prior (o the explration of this perlod, Lender may Invoke iny remedies permitied
by this Securlty Instrument without further notice or demiand on Borrower,

18, Borrewer's Right to Reinstate, 1I' Borrower meets cortaln conditions, Borrower shull have the right to huve
onforcement of this Securlty Instrument discontinucd at any tme prior to the carlier of: (w) 5 doys (or such other period as
applicablo faw may specify for refnstatement) before salo of the Properly pursuant to wny power of Sule contained In this Securlty
Instrument; or () enty of a judgment enforeing this Securily Instrument, Those conditions are that Borrower: (8) pays Lender all
sums which then wovid be due under thls Security Instrument and the Nole a8 if no sceelemtion had ccourred; (b) cures any
dofault of any other covenunts or agreements; (¢) pays all oxponsey incurred ln enforcing this Security Instrument, Including, but
not mited (o, reasonnbia stemeys’ feos: and (d) takes such setion as Lender may reasonably require to sssure that the lien of this
Sccutlty Instrument, Lertlas's—sights In tho Property und Borrowor's obligaton (o puy the sums secured by this Security
Instrument shall contlnue unchinged, Upon reinstatement by Borrawer, this Sceurty Instrument and the obligations secured
heraby shall remain fully effectivads if no neceleration had occurred, However, this right to relnstate shull not apply In the casc of
acceleration undor parograph 17,

19, Sate of Note; Change of Loan Gervisor,  The Nots or o purtial Interest in the Note (together with this Securlly
Instrumont) may be sold one or more times witheut prior notlce to Borrower. A sule may result in o chiinge in the entlly {known
ns the "Loan Servicer") thut colleets monthly poyments duo under the Nots and this Security Instrument, Thero also muy be one or
mote chunges of the Loan Sotvicer unreloted (o w so'a of the Note. If there is a chunge of the Loan Servicer, Borrower will be
glven writien notfco of the chango In accordance wilt premgraph 14 sbove and applicable law, The notfes wiil state the nhme tnd
addiress of the now Loan Servicer und the address 1o which payments should be mude, The notice will also contain any other
Infermation required by apphicable law,

20, Hizardous Substances, Borrower shall not couse G jremil the presence, use, disposal, storage, or releuse of any
Hazardous Substances on or In the Property, Borrower shall not o, nor allow anyone else 1o do, anything uifecting the Propetly
thot 18 i violation of any Enviromnental Law, The preceding two scitzacas sholl not upply to the prescnce, use, or storage on the
Property of smail quantities of Hazardaus Substances thet are generally secognized to be appropriute 0 norimal residental uses
and to maintenance of the Properly.

Borrower shall promptly give Lender wrliten notice of any investignton. chum, demind, Iawsult or other uctlon by any
governmentl or rogulutory ngency or privide party Involving the Property and any Haardous Subslance or Environmental Law
of which Borrower has ncwal knowledgs, If Borrower leartts, or 8 notified by any goveramantal or regulmoiy sithosity, thot any
removal or othet remediation of any Hiznrdous Substance affecting the Property Is necss sy, Borrower shall promply ke il
necessary romedinl actlons In necordines with Environmontal Law,

As used In this parngeaph 20, "Hazardous Substarces” nre those substunces defined as tox’cor huzardouy substances by
Environmentnl Law and the followlng substances: gusoline, keroseno, other flammable or toxe’ poiroloum producly, toxic
pesticdes and hosbicldes, volutlle solvents, mutorluls contining wsbestos or formaldetiyde, und radicisSva materluls, As used in
thls parsgraph 20, "Environmontal Law" meuns federnl laws and luws of the jurisdicton whore the Propeity s locuted that relate
1o heulth, safoly or environmental proteetion,

NON-UNIFORM COVENANTS, Bottower undd Leader further covenant and ngree us follows:

21, Acceloration; Remedies, Lender shall glve notice to Borrower prior (o acceleration following Borrower's brench of
any covenant or agreement In this Securlty Instrument (but not prior to aceelerntion under pavagraph 17 unless
applicable taw provides otherwlse). ‘T notlee shall specifyr (u) the defuult: (b) the action reuired to.cuve the defulty (¢)
n tate, not less than 30 duys from the dute the notlee Is given 1o Dorrower, by which the default must be cured; and (d)
thai faiture (o cure the default on or before the dite speelfled in the notice muy result i neceleration of the sums secured
by this Securlty Instrument, foreclosure by judicinl proceeding und sale of the Praperty, 'Whe notlce shalt further tnform
Borrower of the Hight 1o velnstate alter accelerution and the right to nssert In the foreclosure proceeding the non-exislence
of u defuult or any other defense of Bovrower 1o aceelerntion and foreclosure, i the defuult is not cured on or before the .
date spociried in the notice, Lender, at Ity optlon, muy require lmmediate puyment In full of ull sums secuved by this "
Security Instrument without further demand and may foreclose this Security Instrument by judiclul proceeding, Lender
shalt be entitted to collect all expenses incurved dn pursulng the remedies provided in thly parugraph 21, Including, but not
fimlted to, veasonuble attorneys' fees nnd costs of title evidence, A/ / :
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If boy is checked, <hit’ mortgage secures future advances,
THIS MORTGAGE is made-%iis 11TH __ day ol __ APRIL 1% g7 , between the Mortgagor,
PAUL M. STEFFENS ANO BARBUR/ L. STEFFENS, HIS WIFE
(herein "Borrowsr'J, 6nd MOFLGogee HOJSEHOLD F INANCE CORPORATION I1! .
a corporation arganized and existing under «he faws of DEL AWARE whose uddress 18
622 E. RAND ROAD, ARLINGTON MTS, ol 30004
(heroin "Lender” },
‘The following paregraph preceded by o checked box i applicable.

[T WHEREAS, Borrower is indobted to Lender i the selncipal sum of § D
evidenced by Borrower's Loen Agreement duted / and any cxtensions or renowsls !
thereof (including those pursuant to any Renegotinble Rate Agreenient] (herein "Note"}, providing for monthly. ‘«fi
installments of principal and interest, including any adjustments tu the smouat of payments or the contruct rate’ 0
il that rate is varluble, with the halance of the indebtedness, il not sooner paid, due sud puyable on (‘o,%

J

(X WHEREAS, Borrower is indebted to Lender in the principal suni of-§ 21,600.00 , Of 50

much  thereol s muy be advanced pursusnt to  Borrower's Revolving ' Losn™ Agreement dated

APRIL 11, 1907 and extensions and renewals thersol (herein "Nate"* providing for monthly -
Tnstallments, ond interest ot the rute and under the terms apecified {n the Note, includingany adjustments in the
interest rute if that ruto is varioble, und providing for & credit limit stuted in the principsi 2om sbove ond un
{nitial advance of $§ 22,880.00

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest

theteon, inctuding any increases if the contract rate is variable; {2} future advances under sny Revolving Leosn A
Agreement; {3) the payment of ail other suma, with interest thereon, advanced in accordunce herewith to protect ‘ﬁ.}
the security of this Martgage: and (4) the performance of the covenants and ngreements of Bosrower horein — pya
contuined, Borrower does hereby mortgage, grant ond convey to Lender and Lender's successors and ussigns the 3
following degeribed propoty focnted in the County of %
COOK State of lilinols; L

CONTINUED ON ATTACHED EXHIBIT A CS- OS '&C‘& “D%

which hus the address of 297 BERNARD DRIVE, BUFFALO GROVE
{Street) ity

[tinois  Gocese (hercin "Propecty Address®);

!
o o O AR [é
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