W‘—'—"

| ‘When .recordad mail to1 UNOFFICIAL COPY

ARGO FEDERAL SAVINGS BANK, FSB
ATTH: RALPH E. ROSYNEK, JR.
7600 W. 63RD STREET
guMMIT, 1L 60501

: ) | DEPT-0) RECORDING $47.50
; T - 32800 - DSU0IL TRAN 6404 04/17/97 14230308
g ‘'l 8 K ®-P 72687

. CO0Y. COUNTY RECORDER

— =,

Prepared by: RALPH E. ROSYNEK
yICE-PRESIDENT

LOAN #: 9751011641518 9,2?‘65"150

ey ..______——-—//.__

Lyl
©
2 MORTGAGE
o
é THIS MORTGAGE (**Secunty. petrument’”) is given on APRIL 14, 1997. The mortgagor is
‘:" PONNA ABBOTT, AN UNMARRIZL WOMAN, AS HER SOLE AND SEPARRTE PROPERTY ; [;O
- . ﬂ{
% ¢ ‘Borrower'’).
‘rr-’-_ This Sceurily Instrument is given1o ARGO FEDERLL SAVINGS BARK, FSB 1)
- 1
which is organized and B3
exisling under the laws of THE UNITED STATES OF \MERICA %
and whose addressis 7 600 W, 63RD STREET, SUMMIT, 'IL 60501 o}
(“‘Lender’). %
Borrower owes Lender the principal sum of ONE HUNDRED SIXTi ¢EVEN THOUSAND TWO HUNDRED AND NO/ 100~
*****it*t***tt#ﬁ*w****t*i*ti t*i*i*****i****i**i** < t***#*****i*t*i**t*t********* Douars
(U.S. $167,200.00 ). Thisdebtis evidenced by Borrower'snote Zatedthrsame dateasthis Security Instrument {* "Note'"),
which provides for monthly payinents, with the full debt, if not paid carlier, du and nayable on
MAY 1, 2027. This Security Instrument sccures 1o Lendér: (2) the repayment of the debt evidenced by the

Note, with interest, and ail renewals, extensions and modifications of the Note, (byie nayment of all other sums, with inicrest,
advanced under paragraph 710 protect the security of this Security Instrument, and (c) the erformance of Borrower’s covenants and
agreementsnnder (his Security Instrument and the Note. For this purpose, Borrower does hereby n0rgage, grantand conveyto Lender
the following described property Jocated in COOK rounty, Iilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO RND MADE A PART HEREOF .

which has the address of 1547 NORTH c:)\moup.u $E, CHICAGO ,
[Street, Cityh
[liinois 60610 (“*Property Address’); .
12ip Code] .
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TOGETHER WITH all the improvements now or hercafier crected on the properiy, and all casements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security [nstrument. All
of the foregoing is referred to in this Security Instrument as the **Property.”’ . ‘

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is unencumbered, except for ercumbrances of record. Borrower warrants andwil! defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uriform security instrurnent covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Noic.

2. Funds for Taxes and Insurance. Subject (o applicable law ortoa wrilten waiver by Lender, Borrower shatl pay to Lender
on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (*‘Funds'") for: (a) yearly iaxes and
assessments whtich mav attain priogity over this Security Instrument asa licnon (he Property, (b} yearly lcaschold payments or ground
rents on the Propeity, ifany; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, i any; (¢) yearly
morlgage insurance premivms, ifany, and (0 any sums payableby Borrower loLender, in accordance with the provisions of paragraph
8, int licu of the payment of inerigage insurance premiums. These items are called **Escrow {tems.'* Lender may, at any time, collect
and hold Funds in an amouet et to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower's cscraw account undei tic federal Real Estate Scttlement Procedures Act of 1974 as amended from timetotime, 12U.S.C.
Section 2601 et seq. (‘'RESPA”’), un!uss another law that applics to the Funds scis a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amoust not to exceed the Jesser amount. Lender may cstimate the amount of Funds duc on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an instituticn whase deposits are insurcd by a federal agency, instrumentality, or eatity {including
Lender, if Lender is such an institution} or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Ttems,
L.ender may not charge Borrower for holding and apply ng the Funds, annually analyzing the escrowaccount, or verifying the Escrow
Itcms, unless Lender pays Borrower interest onthe Funds sne applicable law permits Lenderto make such acharge, However, Lender
may require Borrower to pay a onc-timecharge for an indej:cudent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law requires interesttobe paid, Lender
shal! not be requircd to pay Borrower any intercst or carnings on the Funds. Borrower and Lender may agree in writing, however,
it interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit *4 the Funds was made. The Funds are pledged as additicnal
security for all sums sccured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permittcd to be hekd by 2pplicable law, Lender shail account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the 2:nount of the Funds held by Lender at any time is
not sulficient to pay the Escrow Items when duc, Lender may so notify Borrower in vriting, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make uptle deficiency in no more than twelve monthly
paymenls, at Lender’s sole discretion.

Upon payment in full ofall sums sceured by this Security Instrument, Lender shall promptly.zafund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquirc or sell the Property, Lender, prior to the acqisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as acredit against the sums sec ired by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments reccived oy Lerder under paragraphs 1
and 2 sha!l be applied: first, 1o any prepayment charges duc under the Note: second, to amounts payabl¢ vider paragraph 2; third,
10 interest duc; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay ail taxes, asscssments, charges, fines and impositions attributable t2 {ac Property which
may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the person owed
pavment, Borrawer shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. Lf Borrower makes these
payments directly, Botrower shall promptly furnish to Lender receipls cvidencing the payments.

Borrower shall promptly dischargeany lien which has priority over this Secusity Instrument urtless Borrower: (2) agreesin writing
tothe payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestsin good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien;
or {c) sccurcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over (his Security Instrument, Lender
may give Borrower a notice identifying thelien. Borrower shall satisfy the lien or take one or more of the actions set forth above within

L0 days of the giving of notice.
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5. Hazard or Property Insuranct. Borrower shall keep the improvements now existing or hereafier crected on the Property

b insured against loss by firc, hazards included within the term “‘cxtended coverage’” and any other hazards, including floods of
! flsading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader
o requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
be unreasonably withheld, If Borrower fails to mainlain coverage described above, Lender may, a1 Lender's option, obtain coverage

o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 10 Lender and shall include a siandard morigage clause. Lender shall
have the right to hoid the policies and rencwals. 1 Lender requires, Borrower shall promptiy give (o Lender all receipts of paid
preimiums and rencwal notices. In the cvent of toss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not madc promptly by Borrower.

Unless Lenderand Borrowerotherwisc agree inwriting, insurance proceedsshall be applicdto restorationorrepair ofthe Property
damaged, if the restoration or repair is cconomically feasibie and Lender's security is nol lessencd. Ifthe restoration or repair is not
cconomically feasible or Lender's security would be lessened, the insurance procecds shall be applicd to the sums sccured by Lhis
Security Instrument, ¥ uether or not then due, with any CXcess paid to Borrower. If Borrower abandonsthe Property, or docs nol answer
within 30 days a nutice irom Lender that the insurance carricr has offered to setilc a claim, then Lender may coliect the insurance
proceeds. Lender may ds? she proceeds to repair of Festore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30~%ay seriod will begin when the notice is given.

Unless Lender and Burigwer othenwise agree in writing, any application of proceeds 10 principal shall not extend or postponc
the duc date of the monthly paymests referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lendes, Norrower's Tight to any insurance policies and proceeds resulting [rom damage 10 the Property

prior to the acquisition shall pass t& *ender to the extent of the sums secured by this Sceurity Instrument immediately prior 10 the

acquisition.

6. Occupancy, Preservation, Mainteuance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use the Proper.y as Borrower's principal residence within sixty days after the execution of this
Security [nstrument and shall continuc to occupy hi¢ Property as Borrower's principal residence for at lcast onc year afier the date
of occupancy, unless Lender otherwise agrees in writig, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s Conrt Borrower shall not destroy, damage of impair the Property, ailow the
Property .0 doteriorate, of commit waste on the Property, borroaet shall be in default if any forfeiture action of proceeding, whether
civil orcriminal, isbegunthat inLender's pood faith judgment could resultin forfeiturcof the Property or othenwisc materially impair
b licn created by this Sccurity Instrument o Lender’s security irter2st. Borrower may curcsuch a default and reinstate, as provided
inparagraph 18, bycausingtheac&ion orproceedingtobe dismissedwitha rulingthat, inLender's good faith determination, precludes
forfciture of the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument of

t
: Lender's scourity interest, Borrower shall also be in default if Borrower, (uring the loan application process, gave materially false

or inaccurale information ot statements to Lender {or failed to provide Lenacr with-any material information} in connection with the
loan cvidenced by the Note, including, but not limited to, represcntations concerning Borrower’s occupancy of the Property as a
principal residence. 1fthis Security Instrumentisonalcaschold, Borrower shall compivavith all theprovisions of thelease. i Borrower
acquires fec title 1o the Property, the lcaschold and the fee title shall not merge unlcss .éofer agrees to the merger in writing.

7. Protection of Lender’s Rightsin the Property. [{ Borrower fails to perform the ¢y enizats and agrecments contained in this
Sccurity Instrument, of there is a legal proceeding that may significantly affect Lender's rights ‘nthe Property (such asa proceeding
in bankruptcy, probate, for condemnation or forfeiturc or to cnforce laws or regulations), then LenZcr-may do and pay for whatever
is necossary to protect the value of the Property and Lender's rights in the Property. Lender's activns 72y include paying any sums
secured by a licn which has priority oves this Security Instrument, appearing in court, paying reasonatic ~uneneys' fecs and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs 7ok have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeuied by this Security
{nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal} bear interest from the date of
disburscment at the Note rate and shall be payable, with intcrest, upon netice from Lender to Borrower requesting payment.

8. Mortgage Insurance. I Lender requircd mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morzagap
jnisurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverag
substantially cquivalent 10 the mortgage insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower Ol

the mortgage insurance previously in effcct, from an allernate morigage insurer approved by Lender. I substantially cquivalentép

[MOEAgE iNSurance Coverage is not available, Borrower shall pay 1o Lender each month a sum equal to one-twelfth of the yearly n}

moriaage {nsurance premium being paid by Borrower when the insurance coverage lapsed or ceased tobeinefiect. Lenderwill accept,
use and retain these payments asa loss reserve in licu of morgage ipsurance. Loss ICserve payments may no longer be required, at
the option of Lender, if mortgage insurance COVErage (in the amount and for the period that Lender requires) provided by an insurct

J—
T Initialst \ £¢_ -
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain niorigage
insurance in cffect, or to provide a loss reserve, until the requirenient for mortgage msurdncc ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonabie entrics uponand i msnccuons ofthe Property. Lender shall ive Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy assigned and shal!
be paid to Lender.

[nthe event ofa lotal taking of the Property, the proceeds shall be applied tothe sums secured by this Security lastrument, whether
or not then due, with any excess paid to Borrower. [n the cvent of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
itnmediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this Sccurity Instrument
shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums sccured
immediately before tie taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall
be paid to Borrower. 11 the event of a partial taking of the Property in which the fair markel value of the Property immediately before
the taking is less thar ths-amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
inwriling or unless appiizabic law otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument
whether or not the sums arewran dug,

If the Property is abandoncd by Rarrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
orscttle aclaim fordamages, Borro've: fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the proceeds, avits optian, cither to restoration or repair of the Property or to the sums secured by this Security
[nsirument, whether or not then due.

Unless Lender and Borrower othenwise agres in writing, any application of proceeds to principal shall not exicnd or postpone
the due date of the monthly payments referred 1oin raragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance B Jender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instivriesic granted by Lender to any successor in interest of Borrower shatl not
operate to releasc the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest orrefuse toextend tumear payment or otherwise modify amortization of the surns secured
by this Securily Instrument by reason of any demand made by th¢ ¢riginal Borrower or Borrower's successors in inlerest, Any
forbearance by Lender in excreising any right or remedy shall not be« waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender ans Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrovier whoso-signs this Security Instrument but does not
cxecute the Note: (a) is co-signing this Security Insirument only to morigage, grantadconsey that Borrower'sinierestin the Property
:nder the terms of this Security Instniment; (b) is not persanally abligated 10 pay the surs secured by this Security Instrument; and
(c) agrees that Lender and any olher Borrower may agree to extend, modily, forbear or maac 2ny accommodations with regard to
the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which ce.s maximum loan charges, and
that law is finally interpreted so that the interest or other foan charges collected or to be coliccted in coriection with the lean exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce thie Ciarge to the permitted
limit; and (b) any sums alrcady collected from Borrower which excecded permitted limits will be refunded t2 Barrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to "soreower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under tie Hote.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mait unless applicable law requires use of another methed. The notice shail be directed {o the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice 1o Borrower, Any nolice provided for in this Sccurity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the jurisdiclion in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable. ¢

16. Borrower’'s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any pari of the Property or any inlerest in it is sold
or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's

i
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prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security [nstrument.
However, this option shall not b exercised by Lender if exercise is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The iotice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this Security
[nstrument. I Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedics permitted by
this Sccurity [nstrument withoul further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued atany time prior tothe carticrof: (2) 5 days(or suchotherperiodas applicable law may specify
for reinstatement) before salc of the Property pursuant to any power of sale contained in this Sccurity [nstrument; oF (b)yentryof a
judgment enforcing this Security Instrument, Thosc conditions are that Borrower: (a) pays Lender ali sums which then would be duc
under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attornicys’
fees; and (d) takes such action as Lendcr may reasonably require 1o assure ihat the licn of this Sccurity Instrument, Lender's rights
in the Property and. Borrower's obligation 1o pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upen
reinstatement by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no
acceleration had occurred: However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17.

19. Sate of Note; Chupge of Loan Servicer. The Note or a partial interest in the Note (together with this Security [nstrumnent)
may be sold onc or more G without prior notice to Borrower. A salc may result in a change in the entity (known as the ‘*Loan
Servicer’" that collects monthiy puyments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to asa'e of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten nolice
ofthe change in accordance with patagraph 14 above and applicable law. The notice will state the name and address of the new Loan
Scrvicerand the address to whick paymeiis “hewld be made. The notice will also contain any other information required by applicable
law.

20. Hazardous Substances, Borrowcr sha 1 not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances onor inthe Property. Borrower shall not do) nor allowanyoncelseto do, anything affecting the Property that isinviclation
of any Environmental Law. The preceding Lo senic.ces shall not apply to the presence, usc, of Storage o the Property of smal!
quastitics of Hazardous Substances that arc generally rev sgaized to be appropriate to normal residential uscs and to maintenance
of the Property.

Borrower shall promptly give Lender wrilten notice or-anv-investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Piozerty and any Hazardous Substance or Environmental Law of
which Borrower hasactual knowledge. If Borrower learns, of is notificd ovany governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property s accessary, Borrower shall promotly take ali necessary
remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, *‘Hazardous Substances'’ ar those substarces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammablz or toxic petraleum products, {oxic pesticides
and herbicides, volatile solvents, malerialscontaining asbestos er formaldchyde, and rudivactive materials. Asused in this paragraph
20, **Environmental Law'’ means federal laws and laws of the jurisdiction where the Properdy is located that relatc o health, safety

or cnyironmental prolection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follov's:

21. Acceleraiion; Remedies. Lender shall give notice to Borrower prior to acceleration fullzwiap Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acccleration under paragyayh 17 unlesy applicable
law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the defanlt; (c) a date, not
1oss than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date speciiied in the notice may result in acceleration of the sums secured by this Security
Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shatl further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of u default or any ather
[cfense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, (&
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be catitied to collect all expenscs s
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ feesand C%

[

costy of title evidence. e
22. Release. Upon payment of all sums sceured by this Security Instrument, 1ender shall release this Security Instrument without

charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument, Ifone or more riders arc exccuted by Borrower and recorded together with this Security

Instrument, thecovenantsand agreements of cach such rider shatl be incorporated into and shall amend and supplement the covenants

aud agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument,
[Check appticable box(es)]

g (X7 Adjustable Rate Rider — Condominium Rider ) 1-4 Family Rider
y 1 Graduated Payment Rider X Planned Unit Development Rider [~ Biweckly Payment Rider
" - (——7 Balloon Rider ) Rate Improvement Rider "] Second Home Rider

= 7 VA Rider () Other(s) [specily}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with il.

VYitnesses:
v, DONNA RBBOTT o
]
|
. ) ).
: STATE OF ILLINOIS, C,M - Cour.ty 88:
l L o e dase '\/\.,L.;:f\ , 2 Notary Public in and for said

county and state do hereby certify that 16 v v A \ \oc‘\ﬁ_

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, apreared before me this day
in person, and acknowledged thal Sl signed and delivered the said instrument as ™ A
free and voluntary act, for the uscs and purposes therein set forth. )

Given under my hand and official seal, this ~ [Cp ¥ dayof A ™Y Kwaan,

My Commission Expires: ¢ "OFFICIAL SEAL"
JULIE A, BAKER
NOTARY PUBLIC, STATE OF ILLINOIS

: MY COMMISSION EXPIRES 9/28/98

0SL3IZLE

ILLINOIS- Single Family -FNMAFHLMC UNIFORM INSTRUMENT
VMP.SR(IL) (9502} Form 3014 990 Amended 591 Page 6 of 6 ILLDEED
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TTCOR TTTLE TNSURANCE COMPANY

Commitment. No.: CH339870 SCHEDULE A - CONTINUED

EXHTRTT A - LEGAT DESCRTPTTON

PARCFL 1:

LEASEHOLD RSTATE (SATD LEASEHOLD ESTATE RBEING DRFTNED TN PARAGRAPH 1(H) OF THE
CONDTPIONS AND QTTPUIATTONQ OF THE POLICY) CRFATED BY INSTRUMENT (REFERRED ‘IO
HERFTN As PHE SURLFASZE), A MEMORANDUM OF WHTCH WAS RECORDED y 6§:2]$‘P AS
DOCUMENT NUMRER « WHTCH DFEMTSES THE LAND BUT NOT THE TMPROVEMENTS
LOCATED THERLON FOR A TERM OF YEARS BREGTNNTNG April 14, 1997  AND ENDING
November 30,4053, BRING A SUBLFASE OF PART QF THAT LEASFHOLD ESTATE CREATED RY
TNSTRUNENT DATER FRARUARY 1, 1995 (REFFRRFB TO HERETN AS THE GROUND LFASE) A
MEMORANDUM OF WHTCH BAS RFFORDED APRTL 27, 1995 AS DOCUMENT NUMBER 95,278,768,

WHTCH DEMTSES THE LANP AND OTHER LAND FOR A TERM OF YFARS BREGTNNTNG APRTH 7, 1995
AND FNDING NOVEMBER 30, 4093,

SURPARCEL A:

PROPOSED 10T 5, BLOCK 1, ORCHARILTARK SUBDTVISTON (TOWNHOME)

A TRACT OF LAND TN BUTTERFTFRLDS ADDYTTON TO CHICAGO, TN THE WEST 1,/2 OF THF
NORTHWEST 1/4 OF SECTTON 4, TOWNSHTP .39 NORTH, RANGE 14 FAST OF THE THTRD

PRTNCTPAT;, MERTDTAN, BOUNDED AND DRSCRTRENAS: COMMENCING AT THE POTNT OF
TNTERSECTTON OF THE CENTER LINE OF WERD UTXPRT, 50 FOOT WTDE, AS SHOWN ON THF

PLAT QF C.J. HULL'S SUBDTVISTON OF LOTS 15%2,7V35, 156 AND PARTS OF LOTS 153 AND
154, TN SATD BUTTERFTRILDS ADDTTTON TO CHTYCAGG, WITH THE NORTH LINF OF CILYBOURN
AVENUF BEARTNG NORTH 45 DEGREERS, 00 MTINUTES Q0 SFZONDS WEST AND TNTERSFCTING WITH
SATD WEED STREET AT A RTGHT ANGLR, SATD WERD STREFRT 70 AR VACATED: THENCE SOUTH

45 DEGREES 00 MINUTES 00 SECONDS FAST, ALONG THE NOR'R. TTNF OF CLYBOURN AVFNUER,

16.0 FERET; THENCE NORTH 45 DFGREES 00 MINUTES 00 SRCONUS HAST 92.74 FERT TOQ THF
POTNT OF BEGTNNTNG; THENCE CONTINUTNG NORTH 45 DEGRRES 0C MINUTFS 00 SECONDS

FAST, 20.64 FEET; THENCE SOUTH 45 DRGRRES 06 MINUTES 59 SFOUNDS RAST 25.55 FEET;
THENCE NORTH 44 DEGRFES 53 MINUTES 01 SECONDS FAST, 3.37 FFET. TiFNCE SOUTH 45
DEGREFS 06 MINUTRS 59 SFCONDS FAST, 12.12 FEET; THENCE SDUTH 44 DEnkERS 53

MINUTES 01 SECONDS WEST, 13.37 FEET; THENCE SOUTH 4% DRGRERS 06 MIWLTES 59 SECONDS
FEAST, 12.12 FEET; THENCF SOUTH 44 DRGRFES 53 MTNUTRS Ot SFRCONDS WRST, 5. 37 FERT;
THENCE SOUTH 45 DEGRERES 06 MINUTES $9 SECONDS FAST, 11,18 FERT; THFENCE: SOUTH 44
NEGREES 54 MINUTES 55 SFCONDS WRST 14.43 FRRT; THENCE SOUTH 45 DEGRERS 05 MINUTRS
0h SECONDS EAST 6.18 FRRT; THENCFE SOUTH 44 DFRGRERS 54 MTNUTES 5% SECONDS WEST,

5.00 FEET; THENCF NORTH 45 DEGRFERS 05 MINUTES 05 SRCONDS WRST, 6.38 FEET; THENCR
SOUTH 44 DRGREES 54 MTNUTES 55 SECONDS WEST, 1.21 FRET; THENCE NORTH 45 DRGRFRS O
06 MINUTES 59 SRCONDS WEST, d48.80 FEET OT THF POTNT OF BEGTNNTING, TN COOK COUNTY, ;%
TLITNOTS. -,

s
1

ATLSO
8

PROPOSED 10T 10, BLOCK 1, ORCHARD PARK SURDTVISTON (GARAGF)

A TRACT OF LAND IN RUTTERFIRIDNS ADDITTON TO CHTCAGO, TN THE WEST 1/2 OF THR
NORTHWEST 1/4 OF SECTTON 4, TOWNSHTP 39 NORTH, RANGE 14 EAST OF THR THTRD
PRTNCTPAL MERTDTAN, BOUNDED AND DESCRTBED AS: COMMENCING AT THE POYNT OF
TNTFRSECTTON OF THE CENTER IL,INE OF WEED STREET, 50 FOOT WIDF, AS SHOWN ON THR

Ticor Titis Insurance
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PICOR TTTLE TNSURANCE COMPANY

Commitment No.: CH339870 SCHRDULE A ~ CONTTNUED

If LFGAL DRSCRTPTTON CONTTNUED

PLAT OF C.J. HULL'S SURDTVISTON OF 1OTS 152, 165, 156 AND PARTS OF LOTS 153 AND
154 TN SATD BUTTERFTELDS ADDTTTON TO CHTCAGO, WTTH THE NORTH LINE OF CLYBOURN
AVENUE, BEARTNG NORTH 45 DEGRERS 00 MINUTRS 00 SECONDS WRST ARD INTERSECTTNG WTTH
SATD WEED“STRRET AT A RIGHT ANGLE, SATD WERD STRERT TO RE VACATED; THENCE NORTH
45 DRGRRES 00 MINUTES 00 SRCONDS EAST, ALONG THE CENTER LINE OF SATD WEED STREET,
159,89 FRAT; THENCR SOUTH 45 DRGRRRS 00 MTNUTES 00 SECONDS FAST, 73.41 FEET;
THENCE NORTH 44 DFEGRRES 52 MINUTES 28 SECONDS FAST, ALONG THE FACE OF A GARAGE
19,87 FERT TO &) POTNT OF REGTNNTNG; THRNCE CONTTNUTNG NORTH 44 DEGRRES 52
MTNUTES 28 SRCONDS BAST, 10.33 FREET; THENCE SOUTH 45 DEGRFES 13 MINUTES 17
SRCONDS FAST, 20.2¢ YEST TO THE FACE OF SATD GARAGE; THENCE SOUTH 44 DEGREES 46
MINUTES 59 SECONDS WEST-ALONG SATD PACE 10.36 FEET; THENCE NORTH 45 DEGRFES 08
MTNUTRS 31 SECONDS WEST, 50.22 FRET TO THR POTNT OF BEGINNTNG, TN COOK COUNTY,
TLLINOTS.

ALSO KNOWN AS

1OTS 5 AND 10 TN BLOCK 1 OF ORCHARD PARK SUBDTVTSTON, BRING A SUBDTVISTON IN THE
WEST 1/2 OF THE NOKTHWEST 1/4 OF SECTTON 4, TOWNSHTP 39 NORTH, RANGE 14 EAST OF
THE THTRD PRINCTPAL, MFRINTAN, ACCORDTNG/TO THE PLAT THRRFOF TO BE RECORDED,

TN COOK COUNTY, TTLLTNOTS.

SURPARCEI B:

FASEMENT FOR TNGRESS AND RGRESS IN FAVOR OF PARCRE 1 AS CRFATED, DREFTNED AND
LIMTTED BY TNSTRUMENT {DECLARATTON OF EASEMENTS, RESTPICTTONS AND COVENANTS FOR
ORCHARD PARK) NATED DRCEMBER 30, 1996 AND RRECORDED DRCTMGER 31, 1995 AS DOCUMENT
NUMBER 96,983,509 QVER, UPON AND ACROSS THE COMMON ARFA (1% DEFINED AND DESCRTRED
THERFTN) .

SURPARCEL C:

FASEMFNT FOR TNGRFSS AND FGRESS TN FAVOR OF PARCELS 1 AND 2 AS CRERTFR DEFTNED
AND LIMYTED RY TNSTRUMENT (EASEMENT AGRREMENT) RECORDED SRPTEMRER 6, 199 A8
NOCUMENT NUMBRR 96,683,222 OVER UPON AND ACROSE PRTVATE STREFT.

PARCEL 2:

TMPROVEMENTS (HUT NOT THE COMMON ARRA TMPROVEMENTS) A8 CREATED, DEFTNED AND
ILIMITED BY INGTRUMENT (DECLARATTON OF BASEAENTS, RESTRTCTTONS AND COVENANTS FOR
ORCHARD PARK) DATED DRCFMBER 30, 1996 AND RECORDED DRECEMAER 31, 1996 AS DOCUMENT

NUMBER 96,983,509 {OCATED ON THE L.AND.

0S.G924L6

FAD OF SCHEDULE 3

Pl 104107 944
/70510 048
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LOAR 41 9751011641518
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  14TH dayof APRIL, 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Security Instrument”) of the same date, given by the undersigned (the "*Borrower™) to secure
Borrower’s Noteto ARGO FEDERAL SAVINGS BRNK, FSB

- ;;c\_ .
(the **Lender'") of the same date and covering the Property described in the Sccurity Instrument and located at:
1547 NORTH CLAYBOURN 4E
CHICAGY, .L 606310

The Property incidzs, hut is not limited to, & parcel of land improved with a dwelling, together with other such
parcels and certain cemiran arcas and factlitics, as described in- COVERANTS, CONDITIORS AND
RESTRICTIONS

{the **Declaration”).
The Property is a part of a planiied urit development known as
QRCHARD PARR

(the **PUD""). The Property also includes Tsor ower's interest in the homeownes association or equivalent entity
owning or managingthe common areasand facilitiesofthe PUD {the **Owners Association’”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. Inaddition lothe covenantsand agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Oblipations, Borrower shall perform all of Tesrower's obligations under the PUD’s Constituent
Documents. The **Consiituent Documents’' arethe: (i) Declarzoza: (ii) articles of incorporation, trust instrument
oranycquivalent documeni which creates the Owners Association;ardfiii) anyby-lawsorother rulesor regulations
of the Owners Association. Borrower shall promptly pay, when duc. 2t dues and assessments imposed pursuant
1o the Constituent Docurients.

B. Hazard Insurance. So long as the Owners Association mainiatns, with a generally accepted insurance
carricr, a “*master’” or “*blanket™* policy insuring the Property which is satista’tery to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requircs, including fire and
hazards included within the term “‘extended coverage,”” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymeat'to Lender of the yearly

premium installments for hazard insurance on the Property; and

(ii) Borrower’sobligation under Uniform Covenant to maintain hazard insurance coveraps o the Property

is deemed satisficd to the extent that the requised coverage is provided by the Owners Assozintion policy.

Barrewer shalt give Lender prompt notice of any lapse inrequired hazard insurance coverageprovideaty s master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
(¢ Praperty, or to commos arcas and facilities of the PUD, any proceeds payable to Borrower are hercby assigned

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddic Mac UNIFORM INSTRUMENT
VMP - 7(9108).01 Form 3150 320 Page 1 of 2 GPUDL GPUDLTR 701
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LORN #: 9751011641518
and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Security Instrument, with
o any excess paid 1o Borrower.
“ C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
i Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.
¥ D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabic to
| Borrower in conncetion with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in licu of condemnation, are hercby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10.

E. Lender’sPrior Consent. Borrower shall not, exceptafier notice to Lender and with Lender’s prior written

consent, ctihor partition or subdivide the Property or consent to:

i) theabandonment or termination of the PUD, except for abandonment or termination required by law in
the chseof =ubstantial destruction by firc or other casualty or in the caseof a taking by condemnation or
eminerd dzimain,

(i) anyamendnienticany provisionofthe “Constituent Documents'” if the provision is for the expressbenefil
of Lender,

(iii) termination of prafssional management and assumption of self-management of the Owners Association; or

(iv) any action which would bayz the efTect of rendering the public liability insurance coverage maintained
by the Owners Associatica unacaeptable to Lender.

F. Remedics. If Borrower does 101 pay PUD ducs and assessmenls when duc, then Lender may pay them,

Any amounts disburscd by Lender under this raragraph F shall become additional debt of Borrowcer secured by the
Security Instrument. Unless Borrowerand Ler der agrec to other lerms of payment, thescamonnts shali bear interest
from the datc of disbursement at the Note ratc-ard shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to hc terms and provisions contained in this PUD Rider.

T G

DONNA ABBOTT

MULTISTATE PUD RIDER - Singlc Family - Fannie Mue/Freddie Mac UNIFORM INSTRUMENT
VMP-7(9108)01 Form 3150 /%0 Page 2 of 2 GPUDLTR
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ADJUSTABLE RATE RIDER

(3 Year Treasury index - Rate Caps - Fixed Rate Conversion Option)

THIE ADJUSTABLE RATE RIDER is madc this ~ 14TH day of APRIL, 1997,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Security Instrument’’) of the same date given by the undersigned (the *‘Borrower') to sceure
Borrower's Adjustable Rate Note (the “*Noic”)to  ARGO FEDERAL SAVIRGS BANK, FSB

(the **Lender ") of the same date and covering the property described in the Security Instrument and located at:
1547 NORZH -CLAYBOURN §E
CHICAGO, 1% £2610

THE NOTE COXT/AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
ANDTHEMAXIMUM RATE Tti% BORROWERMUSTPAY, THE NOTEALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, [nadditici tathecovenanisand agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as frllows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intercst rateof ~ 8.425%,  The Note provides for changes in the
adjustable interest rate and the mouthty payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 1ST  dayof ~mni, 2000
and on that day every 36TH month thereafler. Each date on which niy “aterest rate could change is
called a *'Change Date.”’

(B} The Index

Beginning with the first Change Date, my interest rate wilt be based on an Index. The *fnde’’ is the weckly
average yicld on United States Treasury sceuritics adjusted to a constant maturity of 3 years, as mad= available by
the Federal Reserve Board. The most recent Index figurc available as of the date 43 days before cach change Date
is cailed the **Current Index,

ITthe Index is no longer available, the Note Holder will choose a new index that 5 based upon coiiparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 650 Single Family - Fannie Mae Unlform Instrument
VMP-360A (8712) Form 3115 12/87 Page 1 of 4 PSTOSRLU 702
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LOAN #: 9751011641518
TWO AND THREE-FOQURTHS percentage point{s) (  2.750% )10 the Current Index. The
Note Holder will then round the result of this addition to the nearest onc-cighth of onc percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my rew interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date i full on the Maturity Date at my new interest rate
in substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10,125%
oriessthan  8.125%, Thercafter, my interest rate witl never be increased or decreased on any single Change
Date by mere than THO percentage point(s) ( 2.000% )
from the'rate of interest I have been paying for the preceding 36 months. My interest rate will
ncver be greater-than 14.125% which is called the **Maximum Rate,"'

(E) Effective Date of Changes

My new interese cite will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on e first monthly payment date after the Change Date unti! the amount of my monthly
payment changes sgain.

(F) Notice of Changes

The Note Holder will delivero: vl to mea notice of any changes in my adjustableinterest rate and theamount
of my monthly payment before the effesiive date of any change. The notice will include information required by
law 1o be given me and also the title avd telrohone number of a person who will answer any question I may have
regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's aption to caaver. from an adjustable interest rate with interest rate limits

to a fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that [ can exercise unless | am in Gefault 2o this Section S5(A} will not pcrmit me
lodo so. The **Conversion Option” is my eption to convert the inferest ra'e | ar- required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Scciion 5(B) below.

Theconversion canonly take place on the first orsecond Change Date. Each ChangeDate on which my interest
rale can convert from an adjustable ratc 1o a fixed rate also is called the **Converston Date.”” I can converd my
interest rate only on one of these two Conversion Dates,

If I want to excrcisc the Conversion Option, 1 must first meet certain conditions. Thos¢ conditions are that:
(i) Tmust give the Note Holder notice that I want to do so; (ii) on the Conversion Date, [ must net be la defanlt under
the Note or the Security Instrument; (iii) by a date specified by the Note Holder, T must pay ths Note Holder a
conversion foe of U.S. 5$250,00 and (iv) | musi sign and give the Note Holder ajiy documents
the Note Holder requires to effect the conversion.

(B} Calculation of Fixed Rate

My new, fixed interest rate will be cqual to the Federal National Mortgage Association's required net yield
a5 of a datc and time of day specified by the Note Holder for (i) if the ariginal term of this Note is greater than 15

MULTISTATE ADJUSTABLE RATE RIBER - ARM PLAN 650 - Single Family - Funnie Mae Uniform Instrument
VMP-860A (8712) Form 3815 1287 Page 2 of 4 PSTOSRLU

0528926




UNOFFICIAL COPY




UNOFFICIAL COPY

- LoAN #: 9751011641518

years, 30-year fixcd ratc morgages covered by applicable 60-day mandatory delivery commitments, plus
FIVE-EIGHTHS OF ONE percentage point(s) ( ,625% ), rounded to the nearcst
onc-cighth of onc percentage point (0. 125%), or{it) if the original term of this Note is 15 yearsoricss, 15-year fixed
rate mortgages covered by applicablc 60-day mandatory delivery commitments, plus
FIVE-EIGHTHSY OF ORE percentage point(s) ( ,625% ), roundedtothe nearest
one-cighthof one percentage point (0. 125%). [fthis required net yicld cannot be determined because the applicable
commitments arc not available, the Note Holder will determine my intcrest rate by using comparable information.
My new ratc calculated under this Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D)
above.

(C) New Payment Amount and Effective Dute

If 1 chease {0 cxercise the Conversion Option, the Note Holder will determinc the amount of the monthly
paymentihatsvould be sufficient to repay (he unpaid principal I am expected to owe on the Conversion Date in full
on the Matuzily Date at my new fixed interest rate in substantialty cqual payments, The result of this calculation
will be the new-gipsunt of my monthly payment. Beginning with my first monthly payment after the Conversion
Date, [ will pay the-oz amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE ?PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowercagrcises the Conversion Option underthe conditions stated in Section B ofthis Adjustable
Ratc Rider, Uniform Covenant 170 <ic Security Instrument is amended to read as follows:

‘Transfer of the Property or a Benstizial Interestin Borrower, [fall orany part of the Property or any interest
inil is sold or transferred (or if a benefizial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written coseat. Lender may, at its option, require immediate payment in full of
all sums secured by this Sccurity Instrument. Hrwever, this option shall not be exercised by Lender if exercise is
prohibited by fedcral law as of the date of this Sc;urity Instrument. Lender also shall not exercise this option if:
() Borzower causes to be submiticd to Lender informatiol required by Lender to evaluate the intended transleree
as if a new loan were being made to the transferee; ans (5 .ender rcasonably determines that Lender's sceurity
will not be impaired by the loanassumption andthat the risk i breach of any covenant or agreement inthis Security
Instrumient is acceptable to Lender.

To the extent permitted by applicable law, Lender may chare 2 reasonable fee as a condition to Lender’s
consent to the loan assumption, Lender also may require the transf:cé to sign an assumption agreement that is
acceplable to Lender and that obligates the transferee to keep all the proiniscs and agreements made in the Nole
and in this Security Instcument. Borrower will continue to be obligated undes the Note and this Security Instrument
unlcss Lender releases Borrower in writing,

[f Lender cxercises the option 10 require immediate payment in full, Lender <nall give Borrower notice of
acceleration. The notice shall providea period of not kess {han 30 days from the date the neiiceis delivered or mailed
within which Borrower must pay atl sums securcd by this Securily Instrument. 1 Borrovier fails o pay these sums
prior lotheexpirationof this period, Lender may invoke any remedics permitted by this Secus ty I strument without
further notice or demand on Borrower,

5 |f Borrower exercises the Conversion Option under the conditions stated in Section B of this-Adjustable
Ratc Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 2buye shail
then cease to be in effect, and the provisions of Uniform Covenant 17 of the Sceurily Instrument shall instead be

in cffect, as follows:
Transferof the Property or a Beneficial Interest in Borrower. Ifall orany partofthe Property or any interest

AULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 650 - Single Family - Fannle Mae Uniform Instrument
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in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the datc of this Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sccured by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period,

Lender may invoke any remedics permitied by this Sccurity Instrument without further notice or demand on
Borrower.

BY SICGNING BELOW, Borrower accepis and agrecs to the terms and covenants contained in this Adjustable
Rate Ridar.

— o Caxos

DONNA ABBOTT

MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 650 - Single Fanily - Fannie Mae Uniform Instrument
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