e UWJEAE&?IAL C@pyY

199

E RECORD AND RETURN TO:
i MID TOWN BANK AND TRUST

o COMPANY OF CHICAGO

! 2021 NORTH CLARK STREET . DEFT-01 RECORDING $21,00

CHICAGO, ILLINOIS B0O614 - ,
I 1 « THI0GY  TRAN 8171 04/17/97 14125100

. 9% 3 SK #—97-24278S
Prcpu{cd hy' a COGK COUNTY RECBRDER '
LA/DONNA COOK-TYLER
CHICAGO, IL 60614

5593212

BOX 379 MORTGAGE 3 | M)

THIS MORTGAGE ("Security lusvapsai®) is givenon APRIL 4, 1997 . The mortgagor is l
MARILYN J. FRANCOIS, AN UNMARRIED PERSON
AND SHELLEY A. MORRISON, Al' UNMARRIED PERSON 4

{("Borrower"). This Security Instrument is given lo
MID TOWN BANK AND TRUST COMPANY OF (CHICAGO

which is organized and existing uider the laws of  THE STATA OF ILLINQIS , und whuose
audress is 2021 NORTH CLARK STREET
CHICAGO, ILLINOIS 60614 ("Lender®). Barrower owes Lender the principal sum of

TWO HUNDRED THIRTY TWO THOUSAND FIVE HUNDRED AND 00/100

Dollurs (U.S. § 232,500.00 bW
This debt is evidenced by Borrower's note dated the siwme date as this Securdydnstrument ("Note™), which provides fur N
monthly payments, with the full debt, if not paid earlier, due and payable on - MAY 71, 2027 g
This Securily [nstrument seeures lo Lender: (a) the repayment of the debt evidenced by the Note, with interesl, and all rcnew.ilh @
extensions and modifications of the Note; (b) the payment of all other swms, with interest, advanced under paragraph 7 to <}
protect the securily of this Seeurity Instrument: and (c) the performance of Borrower's covenaits ind agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, vrant and cunvesTo Lender the following
duscribed property located in- COOK County, Minots:
LOT 7 IN BLOCK 2 IN SULZER ADDITION TO RAVENSWOOD, A SUBDIVISION
OR NORTH 1/2 OF NORTHWEST 1/4 OF SOUTHWEST 1/4 LYING WEST OF CLZRK
STREET IN SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

14-17-302-017-0000 ATGF& ﬁNC

Parcel 1D #: :
which has the address of 1449 WEST PENSACOLA AVENUE , CHICAGO Street, City ,
Ninois 60613 Zip Code  ("Property Aduress”);

HLLINOIS Single Family-FNMA/FHLMC UNIFORM
s PP S#M{  INSTRUMENT Form 3018 9/90

@D-GRULE 36081 Amended 8/96

Fage 1 ol § VP MORTOAGE FORMS - {BO1G21.7201
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal} satisty the lien or take one or
- more of the actions set forth above within 10 days of the giving of nutice.
! 5. Huzard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured aguinst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
louds or floading, for which Lender requires insurance. This insurince shall be maintained in the amounts and for the perivds
S that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fuils to maintain covernge described above, Lender may, ot Lender’s
option, ohtain coverage to protect Lender's rights in the Propenty in aceordance with paragraph 7.

M| insurance policies and renewals shall be acceptuble to Lender and shall include a standard mortgage clause, Lender
shull have the right 1o hold the policies and renewals, [f Lender requires, Borrower shall promptly give to Lender ull receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shull be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feusihle and Lender's security is not lessened, 11 the restoration or
repaiir is not ecodomizally feasible or Lender’s security would he lessened, the insurance proveeds shall be applied to the sums
secured by this Security-Instrument, whether or not then duc, with any excess paid (o Borrower. [F Borrower abundons the
Property, or does not anaver within 30 days a natice from Lender that the insurance carrier hns offered to setthe a claim, then
Lender may collect theinmizance proceeds. Lender may usc the proveeds to repaiv or restore the Property or to pay sums
secured by this Security Instremsit. whether or not then due. The 30-duy period will begin when the natice is given.

Unless Lender and Borrovér ttherwise wgree in wriling, any application of proveeds o principal shall not extend or
postpone the due date of the moanily payments referred 1o in puragraphs | and 2 or change the smount of the payments. 1f
under paragraph 21 the Property is uoquissday Lender, Borrower's right 10 any insurance policies und procecds resulting from
damage to the Property prior to the acquisitionzhall pass to Lender te the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aus Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propelty s Borrower's principul residence within sixty days after the exceution of
this Security Instrument and shall continue to occupy the Property us Borrawer's principal residence for at least one year after
the date of oceupancy, unless Lender othenvise agrees in writing, which consent shall not he unreasonubly withheld, or unless
extenuating circumstances exist which ure beyond Borrowet's control. Borrower shull not destroy, dumage nr impair the
Property, allow the Property to deterivrite, or commit waste on e, Property. Borrower shill be in defill it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenser’s pood fuith judgment could result in forfeiture of the
Property or utherwise materially impair the lien created by this Security ‘agirmment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by euusing-iie action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrdver's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender's security fatsrest, Borrower shall also e in default if
Borrower, during the loan application process, guve materiaily false or inavcurate infoimation or slatements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencedAty-the Note, including, but pot limited -
to, representations concerning Borcower's occupancy of the Property ns principal residence. ¥ this Security Instrument is on 4
feaschold, Borrower shall comply with all the provisions of the lease. It Borrower aeliires fee title to the Property, the
leasehold and the fee title shal) not merge unless Lender ugrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower ils to perform the covenants wnd anieements contined in
this Security Instrument, or there is a legal proceeding that may significuntly alfect Lender's rights i fie Property (such nel
proceeding in hankeuptey, probate, for condemnation or forfeiture or 1o entorce faws or regultations), then teader may do o
pay for whatever is necessary lo protect the vabie of the Property and Lender's rights in the Property. Lender's uctions mpg
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, payi
reasonathle attorneys' fees and entering on the Property 1o mike repuirs. Although Lender may take aetion uider this paragra
7, Lender does not have to do so, ’

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity instrument, Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
dite of disbursement at the Note rate and shalt be payubls, with interest, upon natice from Lender to Borrower reguesting
Pty ment.

8. Mortpage Insurance, [f Lender required mortgage insurance s i condition of miking the loan secured hy this Seenrity
Instrument, Borcower shall pay the premiums reguired (o maintain the martgage msurance in effect, I, for any reason, the
mortgage insurance coverage reyquired by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to

@@-snuu 96981 Page 3 ot 6 Form 3014 9/90 1PS 1091
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+ . Lender’s address stated hercin or any other address Lender designates by notice 1o Burrower. Any natice provided for in this
S Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph.
" 15, Governing Luw; Severability, This Security Instrument shall be governed by federal law and the law of the
. jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instriment or the Note
-t confiicts vith applicable luw, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
T given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severuble,

16. Borrower’s Copy. Borrower shall be given one confurmed copy of the Note énd of this Security Instrument.

17. Transter of the Property ur u Beneficial Interest in Borrower. [ all or any part of the Property or uny interest in it
is sold or transferred (or if u beneficial interest in Borrower is sold or trunsferred wnd Borrower is not a natural person) withowt
, Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

. of this Security Instrement.
: If Lender exercises this option, Lender shull give Barrower notice of aceeleration. The notice shall provide a period of sot
less than 30 days frem the date the notice is delivered ar muited within which Borrower must pay all sums secured by (his
Security Instrument. it Borrower fails to pay these sums prior to the expiration of this period. Lender miy invoke any remedizs
. permitted by this Secusity’ Iastrument without further notice or demund on Borrower.
i 18. Borrower’s Tivkito Reinstute. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Jigtaument discontinued at any Ume prior to the carlier oft (1) § days (or such other period as
applicable law may specify for <instatement) before sule of the Properly pursiunt o uny power of sale condained in this
Security Instrument; or (b) entry ©fa judument enforcing this Security [nstrument. Those conditions are that Borrower: (n) pays
Lender all sums which then would be Gue’ vader this Security Instrument and the Note us if no aceeleration had occurred; (b)
‘ cures uny default of any other covenants Or apr=ements; (¢) pays all expenses incurred in enforcing this Seeurity Instrument,
- including, but not limited to, reasonable attooneys’ fees; and {d) takes such action as Lender muy reasonably require to assure
that the lien of this Security Instrument, Lender's ri2hts in the Property and Borrower’s ohligation (o pay the sums secured by
this Security Instrument shall continue unchanged. AJron reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby shall remain fully effective @1t no acceleration hal oceurred. However, this right 1o reinstate shall
not apply in the case of aceeleralion wnder paragraph 17,

19, Sale of Note; Chunse of Lonn Servicer, The Neiestr o partial interest in the Nuote (together with this Security
[nstrument) may be sold one or more times without prior notive 1w Sorrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Mote and this Security Instrament. There also muy be one
ar more changes of the Loan Servicer unrelated 10 a sale of the Note, [fhére is a change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordance with puragraph 14 above sid applicable law, The notice will state the name and
- uddress of the new Loan Servicer and the address to which payments shoubd Be made, The notice will wlso contain any other
' information reguired by applicable law,

20, Hazrdous Substunees, Borrower shall not cause or permil the presence, use. isposal, storage, or release of any
Huazardous Substances on or in the Property. Borrower shall not do, nor allow anyeiz=else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shull (ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substunces that are generdly recognized- be appropriate to normal
residential uses and to maintenance of the Property.

Burrower shatl promptly give Lender written notice of uny investigation, claim, demand, lawaiz or other action hy any
governmenlal or regulatory ugency or private party invelving the Property and any Huzardous Substaneé or Environmental Latd
of which Borrower has actual knowledge. If Borrower learns, or is aotified by any governmenlal or regulioory authority, thind
any removal or other remediation of any Hazardous Substance affecting the Property is necessury, Borrower shall promptly |Hkg
all necessary remedial actions in accordance with Environmental Luw, oo

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hysd
Environmental Law and the following substances: gasaline, kerasene, other ammable or toxic petrolenn products, toxis
pesticides und herhicides, volatile solvents, materials containing asbestos or tormaldehyde, and radionctive materials, As used in
', this paragraph 20, "Envirommental Law" means federal laws and lows of the jurisdiction where the Property is located that
} relute to health, safety or envirenmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und ayree us follows: -
21, Acccleration; Remedies. Lender shall give notice to Burvower prior to acceleration following Borrower’s breach |-
of any covemmt or agreement in (his Security Insteument (but not prior fo sceeleration under paragraph 17 unless
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