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This Mortgage prepared by: VICKIE ). WOLFE
1000 nNecth Markst Street
Milwaukes, Wi 53201-2071

BANKEONE
MORTGAGE

THi. AORTGAGE IS MADE THIS APRIL 16, 1997, hetwsen RUBERT L SCHLOSSER and EUNICE SCHLOSSER,
HIS WIFE, IN JOINT TENANCY, whose address is 8201 7¢71H AVE SOUTH, BRIDGEVIEW, iIL 60455 (referred
1o balow as "Grantor”); and Bank One, Hlinals, NA, whose ut¢'ress is Enst Old Stata Capitol Plaza, P.O. Box
19266, Springfiald, IL 62794-9268 (referred to below as "Lenae”".

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagss, warrants, and conveys 1o Lender ail of
Grantoe's right, 1itle, and intarest it and 1o the following described roe! sroperty, tagether with all axisting or
subsoguently arected or atfixed buildings, all tenant secutity deposits, utility veposits and il proceeds (including
without bmutation pramium retundst of each policy of isurance relatng tocany of the fniprovemeants, the
Parsonnl Propurty or the Real Property: all rems, issues, profits, revenuns, rayaites or other benehts of thit o
mprovements, the Personal Property or the Bepl Property; alt easements, rights obwas i appurienances; alt
water, water nghts, watercodrses and dirch nghts including stock in utiities withe dach of spigation tghtsl; and

all other rights, royaitios, and profits relaling to the real propenty, including withoul imyvasian all minarals, oil,
gas, youthormal and simitar matters, located in COOK County, State of Hitiiois {the "Real Projesty”}:

o
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|
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PLEASE SEE ATTACHED
The Real Property or its address is commonly known as B201 5 76TH AVE, BRIDGEVIEW, IL 60455. The Roal g

]

Fropurty tax identification nurmber is 18-36-210-018.

Grantor presontly assigns 1o Lender all of Grantor's right, title, and wterest in and 10 il leases of the Property

and all Rents trom the Froperty, o addition, Grantor grants (o tender o Uniform Commercial Code security

ntegrest in the Parsonal Proparty and Rents,

DY NITIONS. The tollowing words shalt hiave the folowing meanmys when wused o 1lus Mortgage, Terms not

otha rase defined i this Mortgage shalt have the meanings attributed to such terms in the Unidornm Conunercial
Code. Al referances ta dollar smounts sholl mean amounts i fawlul monoey of the United States of Amarica,

Cradit Agreement. The words "Cradit Agresmuent” mean the rovoiving line of credit agreement dated April,

16, 1997, between Lender and Grantor with a maximum credit mit of $42,000.00, togethes with all = |

rangwals of, extensions of, medifications of, refinancings of, consolidations of, and substtutions for the .

Cradit Agresment. Thu miturity dato of the obligations secured by this Morigage »s May 26, 2012, The
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«intarest rate under the Credit Agreement is a variable interasi rate based upon an index. The index currently
s B.250% por annpum. The interest rate to he applied to the cutstanding sccount balance shall be ot o rate
2.000 percantage points above the index, subject howsvpr 1o the following maximum rate.  Under no
citcumstances shafl the intarest rate be more than the jesser of 19.800% per annum or the maximum rate
allowed by apphicable faw.

Grantor. The word "Grantor” means AOBERT L SCHLOSSER and EUNICE SCHLOSSER. The Grantor is the
mortgagor under this Mortgage.

Guarontor, The word “Guarantor” means and includes without tinutation, each and all of the guarantors,
suretigs, and accommodation partias in connection with the tndebtedness

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Credit
Agresment-anid any amounts expended or advanced by Lender to discharge obligations of Granter or
expenses ingusied by Lender to enforce obligutions of Grantor under this Mortgage, togethar with inferest on
such amounts (as srovidad in this Mortgage. Spacifically, without limitation, this Moartgagoe secures a
rgvolving line of zrezt-and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreament, but alsu any future amounts which Lender may advance to Grantor under the
Credit Agreement within'tiventy (20} years from the date of this Mortgage to the same extent as if such '
future advance were made as-o! the date of the exacution of this Mortgage. The revolving line of credit
obligates Lender to make advancss to Grantor so long as Grantor complies with all the terms of the Credit
Agreement and Related Documents’ Such advances may be mnde, repaid, and remade from time to time,
subject to the limitation that the tota' outstanding balance owing at any ong time, not including finance
charges on such balance at a fixed or (ve.izile rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided in this paragraph,
shall not exceed the Credit Limit as provided in the Credit Agreement. [t is the intention of Grantor and
Lender that this Martgage secures the balance outstznding under the Credit Agreement from time to time
from zero up to the Credit Limit as provided above anc 2:1v-intermediate balance.

Mortgage. The word "Mortgage” means this Mortgage burwzen Gramtor and Lender, and includes without
Jimitation all assignments and secunily witerest provisions raieiig to the Personal Praperty and Remis. At no
time shall the principal amount of indebtedness secured by the /Moitgage, not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of 742,%00.00.

Personal Property. The words "Personal Properly” mwean ali equipdiciat, fixtures, and ether siticles of
personal property now or hervafter owned by Grantor, and now or hawatier attached or affixed 10, or
located on, the Reat Property; together with all accessions, parts, and additions 1o, all replacements of, and
alt substitutions for, any of such property, and logether with all procseds finclauing without limitation all
nsurance praceeds dnd refurtds ot premiums) from any sale or other disposition ¢t theRroperty.

Froperty. The word "Property” means collectively the Real Property and the Personal Property,

Real Property, The words "Real Property™ mean the property, interests and rigins desclided above in the
“Grant of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AMND PERSONAL PRQPERTY, IS GIVEN TO SECURE (1] PAYMENT OF THE INDEBTEDNESS AND (ZIQ,;
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!S MORTGAGE. THIS MORTCAGE I8 .
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND gy:..
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED £«
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay 16 Lender ai
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's cbligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramor agrees that Granter's possession and use of
tha Proparty shall be governad by the following provisions:
Possession and Usa. Untit in default, Gramtor may remain in possession and control of and operate and
manage the Real Property and collgct the Renis.
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. Loan No 4710008391
uty to Malntain.  Grantor shall maintain the Property i good condition and promptly pertorm all repairs,
raplacemants, and maintenance nocessary fo preserve 1ts vahe.

Nu-sance, Waste. Grantor shall not cause, conduct or parmsit any NUISENGCH nor commit, permit, or suffer any
slripﬂaing al or wpste on or to the Proparty or any portian ol the Prn,mlw. Without limuting the gaenerality ¢f
e foregoing, Granter will nol remove, or grant 1o any othor parly the nght to remove, any timbar, minerals
qncluding ol and gasl, soil, gravel or rock products withou! the prior written consent of Lender,

DUE ON SALE . CONSENT BY LENDER. Lander may, at its oplion, dectarg itnmediately due and péayable all sums
sacured by this Mortgage upon the safe or transler, without the Lender’s prior written consent, of alt or any pant
ot the Real Property, or any intarost in the Real Property, A “sale or transfer” owans the conveyance of Real
Propanty or any right, tithe or intarost therein; whother logal, benoheial or equitablo; whethar voluntary or
inveluntary; whether by outright sale, deed, installment sale contract, land contract, cantract for deed, leasehold
interest with & tarm greater thun three {3) years, lease-option contract, ur by sale, assignment, or wranster of any
hanafictal interpst i or 1o any land trust holding title to the Roal Propenty, or by any other mothod of conveyance
of Reual Property 1merest, U any Grantor is a corporation, parntnership or hmited hability comgany, “sale of
transter” olso includes any change in ownership of more than twenty-five porcem [25%) of the voting stock,
partnarshup interests o7 Hioited Yinbility compony mturests, as the cago may be, of Grantor. However, this option
skt not be exarcisad by Laader f such oxeroisg s prohibited by federal low or by fihnog live.

L‘AXES AND LIENS. The fullewing provisions relating to the taxes and liens on thy Proparty ate a part of this

arigage.

Fayment. Grantor shall pay whan due {and in aff ovents prior 1o delinquency) all taxes, payroll taxes, special
1axes, assesgmaents, water chargas and sewor sarvice charges levied apainst or on accoun! of the Property,
and shall pay when dua all clainis for-work done on or for services rendered or material furnished fo the
Property. Grantor shall maintain the Property free of all liens having prionty over or equat to the interest of
Lender undet this Martgage, except fur the lien of taxes and assessmonts not due,

&ROPERTY DAMAGE INSURANCE. The fofiowng nrovisions relating to insuring the Property are a part of this
ortgaga.

Maintenance of Insurance. Grantor shall procuraand mamtain policies of fire insurance with standard
axtonded coverage endorsements on a replacement basis for the hill insurable value covenng all
improvements on the Real Proparty tn an amount siinisient 1o avoid application of any coinsurance clause,

id with a standard mongagee clause in favor ob-Lender.  Policies shall be written by such insurance
companias and in such form as may be reasonably acesprable to Lender. Grantos shall deliver to Lender
cortificates of covernge from each insurer contgining a stiswation that coverage will not be cancalled or
diminished without a minimum of ten (101 days’ pnior weiiten aotice 10 Lender ang not containing any
disclainer of the insurer’s fiability for failura to give such noties:” Each insurance pelicy also shall include an
andursemaent grovidmg that coverage in faver of Lendar will nat beampaired in any way by any pct, omission

ot detault of Grantor or any other person. Should the Resl Property a2 any time becomae locsted in an area
designated by tha Director of the Federal Emergency Management Acsocy as & special flood hazard area,
Grantor agrees ta obtain and maintain Fedsral Flood [nsurance for thevell unpaid princpat balance of the
foan, up 1o the maximum pelicy limits set under the National flood lusurance Program, or as olherwise
required by Lendar, and 1o maintain such insurance for the tentn of the loar.

Application of Proceeds. Grantor shall promptly notily Lander of any loss or dutwsga to the Property. Lender
may make proof of toss if Grantor fails to do so within hfteon (15 days of the Zasyalty. VJ?}ethar or not
Lander's security is impaired, Lendar may, al its olectron, apply the proceeds o the reduction ol the
indebtedness, payment of any lien affecting the Property, or the restoration and repair otithe Property.,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision ol this Mortgage,os il any action of
groceadmg is commeanced that would materially atfect Lender's imerests in the Proparty, Landor on Grantor's

ehali may, but shall not be required to, take any actien that Lendsr deems appropriate.  Any amount that
Lender expands in so doing will bear interest at the rate provided for in the Credit Agraement from the date
incurred or paid by Lender 1a the dato of rapayment bY Grantor. Al such expenses, at Lender’s option, will {al
ha payable on demand, (b} be added to the balance of the credit fine and be apportioned among and be payable
with any installment payments to hecome due during either (i} the term of any applicable insurance policy, or
{ii} the remaining term of the Credit Agreement, or (¢} be treated as a halloon payment which will be due and
payabla at the Credit Agraement’s maturity. This Martgage also will secure payment of these amounts. The
rights provided for in this paragraph shall bie in addition 10 any other nights or any remedies 10 which Lender may
be entitled on account of the defaull, Any such action by Lender shail not be construed as curing the default so
as to bar Landar from any remady that it otherwise would have had.

WARRANTY,; DEFENSE OF TITLE.
Tittle. Grantor warrants that: {ai Granmtor holds good and marketable tle of record to the Real Property in
ivr simple, frae and clear ol all fians and oncwmbrances othar than those st forth in the Real Proparty
description or in any title insurance policy, title raport, or final title opinion issued in favor of, and acceptad
by, Lendar in connection with this Martgage, and (bl Grantor has the full right, power, and authority to
executy and deliver this Mortgago to Lender.

Defense of Title. Subject to the exception i the paragraph above, Grantor warrants und will foraver defend
the titte to the Property against the lawful claims of all persons,
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. No Other Liens, Grantor will not, without tha prior written consent of Londor, create, place, or parmit 10 be
croated or placed, or through any act or failure to act, acquigsce in the placing ol, or aliow to ramain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutionat or contractual {except for a lien for
ad valorem taxes on the Real Property which dre not delingquentl, security intergst, encumbrance or charge,
agamnst or covering the Proparty, or any part thereol, other than as permitted herein, regardiess if same are
axprossly or otherwise subordinate to the lion or socurity interest created in this Morigage, and should any
of the foregoing becoma attached hersaltur in any manner to any part of the Property withowt the prios
written consent ol Lender, Grantor will cause the some to be promptly dischargod and released.

FULL PERFORMANCE. [f Grantor pays all the Indebtednuss when due, terminates the Ceadit Agreomaent, and
otharwise perforins all the obligations imposed upon Grantoer under this Mortgage, Lender shall axgcute and
delivar 10 (!rumor a suitable satislaction ol this Mortgage and switable statements of termination of any financing
statamient on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable taw, any ressonable terminstion fee as deternuned by Lender from ume to time. i,
howevar, payment is made by Grantor, whaether voluntarily or stherwisu, or by guaramtor or by uny third party,
on tha Indebtednecs and thereafter Lender is forced to ramit the amount of that payment (a) to Grantor's trustee
i bankruptcy o/ to any similar person under sny faderal or state bankruptey faw or faw for the relief of debtors,
(b by reason of avy judgmant, decres or order of any court or gdministrative body having punsdicticn over
Lender or any ol vesaar's property, or {e) by reason ot any settloment or compromise of any claim made by
Lender with any classanc (including without imitation Grantorl, thu Indebtedness shall be considered unpaid tor
the purpose of enfordarient of this Mortgage and this Muortgage shall continug to be gllective or shall be
reingtatod, os the cass ey be, notwithstanding any cancellation of this Mortgage or ol any note or other
insteumuant or agreement evigepcing the Indebiedness and the Progenty will continue 1o secure the amount repaid
ar racovered to the samo exiont as il that amount never had been orginally received by Lender, and Grantor
shai by bound by any judgmen:, decrae, order, sottlement or compromise retating 1o the Indebtedness or to this
Mortgage.

DEFAULT. Each of the tollowing, st thoe option of Leader, shall constitute an ovent of detault ("tvant of
Default"} under this Mortgage: {(#) Graojor sommits fraud or makes o matarill misrepresentation at ony time in
connaction with the Cradit Agreamoent. This can include, for axample, a false statemant about Grantos's income,
assets, liabilities, or any othar aspects of Gran'or's financial cordition. {b) Grantor does not muoet the repayment
tarms of the Cradit Agreement.  {¢) Gramor v action or inaction adversely oflucts the collateral for the Cradit
Agreemont or Lendar’s rights in the collatersl’ < This can include, for example, failure to mantain required
myurance, waste or destructive use of the dwaelling, failure to pay taxes, death of any or all pursons liable on the
Cradit Agreemaont, transfar of title or sale of the dwelling, creation of a hen on the dwalling without Lender's
permission, faraclosure by the holdar of another tian, v tha use i funds or the dwelling for prolibited purposoes.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha vccurrense of any Event of Detault and at any ume thereaftar,
Lender, at its option, may exercise any one or morae ol the totawing nghts and remedies, in additon to any other
nghts of remaedies provided by law,
Accelerate Indebtadness. Lendor shall have the right o) istoution without notice te Grantor to declare the
antirn Indobtednass immaediately due and payable, including iy prenayment panalty which Grantor would be
raquired to pay.
UCC Remedias. With respect 1o all or any part of the Personal Propedty, Lender shall have alt the rights and
remedies of a secured party under the Uniform Commaercial Code,
Judicial Foreclosure. Lender may obtain a judicial decree fareclosing Grapder's interast in gl or any part ol
thoe Property.

Deficlancy Judgmant.  permittad b[ applicable law, Londer may obtan i judoment for any deficiency
remaining in 1the Indebtedness dus to Lender alter application of all amaunis regeived trom tha exercise of

the rights providee in this section.

Othar Remedies. Lender shall have all other nghts and remadios providod in ths ‘Moraage or the Crodit
Agreemant or available at law o1 in equity.

Atworneys’ Fees; Expensas. In the evant of loreclosure of this Mortgage, Lendur shall be ¢atitled to recover
Irom Grantor attorneys’ fees and actual dishursements necessanly incurred by Lender i pursuing such
oraclosura.

MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of linois.
This Mortgage shall be governed by and construad in accordance with the laws of the State of lllinois.
Time Is of the Essence. Time is of the assence in the performance of this Mortgage.

Whaiver of Homestead Exemptlon. Grantor hareby releasos and waives all rights and benefits ol the
homestond exemption laws of tha State of 1llinois as to all Indeblediass secured by this Mortgage.

‘

+
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GAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.,

: GRANTOR:

X /: “ {"__%"".,_uj_.f/t‘q';ﬁf\L
ROBERT L SCHLOSSER

X (( Ll Mﬂ‘;.é#_--#-&l,m

EUNICE SCHLOSSER

INDIVIDUAL ACKNOWLEDGMENT

sTATEOF 47 ¢ B B
) 88
countyor Cewsks

On this day before me, the undersigned Nctarv Public, personally appeared ROBERT L SCHILOSSER and EUNICE
SCHLOSSER, 1o me known to he the indiwiduals dascribed in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as Lhair tree and voluntary act and deed, tor the uses and purposes
tharaii mentioned. -

p ; i
Given under my hand and ofticlal seal this __/f?ﬂ duyo! (4}01'-(_1 . 19" / .

‘ b . ,ﬂv’ Y '
By \ﬂcm,.&{u) MZ@Q . Resiaing ot 2 ({}l_%

~

Notary Public In and for the State of A\

My commission expires “\m

3

’
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LEGAL: LOT 21 IN BUDRGET HOMES FIFTH SUBDIVISION, A RESUBDIVISION

o OF LOT 2 IN BLOCK 8 IN FREDERICK H. BARTLETT S QKETO

' FIELDS, A SUBDIVISION IN THE WEST 1/2 OF THE NORTHEAST 1/4
CF SECTION 36, TOWNSHIP 38 NORTH, RANGE 12, ALSC OF LOTS 1
TO 4 IN BLOCK 11 IN FREDERICK H. BARTLETT'S OKETO FIELDS
FIRST ADDITION, A SUBDIVISION IN THE SOUTHWEST 1/4 CF THE
NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

ADDRESS: 8201 5 76TH AVE
BRIDGEVIEW, IL 60455

PIN: 1B436-210-018-~0000




