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THIS MORTGAG L Security Instrument'y is givets on Aprdl 11, 1987
The mergagor i CARL ¢ GRIGSBY, DIVORCED AND NOT SINCE REMARRIRD

("Horrower™). This Security Instrumient is given 1o
FINANCIAL FEDRRAL T2Z ,
which is organized and existing wnder the sl the United States of America . and whose address is
41110 5 WESTBRN AVE, OLYMPIA FIRLDS, ILLINCIS 60461

("Lemdery  Borsower owes Lender the principal sum of
BIXTY FIVE THOUSAND AND 00/1C0

Dollars (U.5. % 65,000.00 3 This debr 16 evidenced by Borrower's sote dated the same Jate as this Security
tnsteument (*Note™), which provides for monthly payments. with the full debt, i not paid eartier, due and payable on
May 1, 20%7 - This Security Instrutnentseoares 10 Lender: () the repayment of the debt evidenced

by the Note, with interest, and al) renewals, extensions and modilicaners of the Note; ¢y the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of (WS Security Instrument; amd () thie performance of
Borrower's covemants i agreements under his Seeurity Instrument amd the Mote. Fur this purpose, Borrower dogs hereby

mortgage, grant and convey to Leader the following described property lovated in
CHOK County, Hinois:

LOTS 4 AND 5 IN MARTIN SCHMIDT'S SUBDIVISION OF PART 07 THR HOUTHEAST
1/4 OF SRCTION 3, TOWNSHIP 36 NORTH, RARGE 14, EA3T OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT THEREOF RECORLED JANUARY 26,
1914 A8 DOCUMBNT #5345893, IN COCK COUNTY, ILLINOIS,

- [O[,fww}
4gt AMERICAN TITLE ordor # (--' WL ¢ 9.

PERMANENT PROFPERTY TAX NUMBER(S) 25-03-406-020, 29-03-406-02]

whicl hing the address of 14311 LINCOLN AVE DOLTON
|Street) €yl

Itinois 60419 ("Property Address”;
{Zip Conlef

LOAN NUMBER: ig 00%2]“?47 9190

{iteat Lakas Busingss Torens, Ine 8
Puge 1 of 6 perger) T2 Qrgpe Galt 1-800-530-0303 (3 Fax 818-294 1121
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances,
and fixpures now or hereafier a part of the property. All replacements and additions shali also be covered hy this Securiy
Instrument. All of the forching is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thai Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o
morigage, granl and convey he Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and  will defend generally the tide to the Properry against all claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenamis for sational use and non-uniform covenants with

limited variations by jurisdiction to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenans and agree as {ollows:

1.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompity pay when due the
principal of and imerest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrinen waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, umil the Note is paid in full, a sum ("Funds®) for: (a) vearly
taxes and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold

aymenis or grovik rinis on the Property, if any; (c) vearly hazard or property insurance premiums; (d) vearly flood
nsurance premiums, i any; (e) yearly morigage insurance premiums, if any; and (f) any sums pavable by Borrower to
Lender, in accordance vaub) the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These
ilems are calied “Escrow-irmuz.” Lender may, at any ume, collect and hold Funds in an amount nat to exceed the maximam
amount a lender for a federwitorelaied morgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures £.c1'07.1974 as amended from time to time, 12 U.S.C. §2601 ¢f seq. ("RESPA"). unless another
law that applies to the Funds setx a lesser amount. If so, Lender may, at any time, collect and hold Funds in an ammoum not 1o
exceed the lesser amount. Lender miay zstimale the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Iitms or siherwise in accordance with applicable law,

The Funds shall be held in an insiation whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instiutionyor in apy Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow Jtems. Lender may not charge Borrower for holding and applying the Funds. annuaily analvzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender lo make such a charge, However, Lender may trquire Borrower 1o pay a one-time charge for an independent real
estale (ax reponiing service used by Lender in connectivawith this loan, unless applicable iaw provides otherwise. Unless an
agreemens is made or applicable Jaw requires interest to be paid.-Lender shall not be required 10 pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in wigting. however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withour charge, an annua! accouting o7 2i¢ Funds, showing credits and debits to the Funds and the
purpuse for which cach debil to the Funds was made. The Funds zir'pledged as additional security for all sums secured by
this Sceurity Instrument.

If the Funds held by Lender exceed the amoums permitted to be buid by applicable law, Lender shall accoumt 1o
Borrower for the excess Funds in accordance with the requirements of applicable Jaw. If the amount of the Funds held by
Lender ar any time is not sufficient to pay the Escrow ltems when due. Lender may so noufy Borrower in writing, and. in
such case Borrower shal) pay to Lender the amount necessary 1o make up tle defiziency. Borrower shali make up the
deficiency in no more than twelve monthly paymenis, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender thall promptly refund v Borrower uny
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior 1o the »cquisition or
sale of the Property, shall apply any Funds held hy Lender at the time of acquisition or ale-as a credit against the sums
secured by this Security Instrument,

3. Application of Payments, Unlcss applicable law provides otherwise, all pavments riceived by Lender under
paragraphs | and 2 shall be applied: fust, to any prepaymeni charges due under the Note. second. s upsunts payabie under
paragraph 2; third, to inlerest due; fourth, (o principal due: and Jast, to anv late charges due unger the Nate

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges. fines and impositions iributable 1o the
Property which may auain priority over this Security Insirument, and Jeaschold payments or ground renis, if <ay. Borrower
shall pay these ebligations in the rnanner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tinye direcily 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner scceptable 1o Lender; (b) coutests in good faith the
lien by, cr defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operite 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisTactory to Lender subordinating the lien 1o
this Security Instrument. )f Lender determines that any part of the Property is subiect to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or take one of
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shal) keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards. including
floods or flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts ang
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for the periods that Lender requires. The insurance careier providing the insurance shall be chosen by Borrower subject o
Lender’s approvad which shall not be urteeasunably withbeld. It Borrower Fals to maineain coverage deseribed above, Lender
may, at Lenter's option, obtain coverage to protect Lender's rights in the Property inaccordasice with paragraph 7.

All insurance policies and rerwals shall be aceeptable o Lender amd shall include o standard nwrigage clause. Lander
shall have the cight 1o hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and repewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender miay make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, nsurance proveeds shafl e applicd to restoration or repair of
the Property damaged. if the restoration or repair s cconomically feasible and Lender's security is not lessened. IF the
restoration or tepair is not eeonomically feasible or Lender’s security would be lessened, the insurance proceeds shail be
applied 1o the sums seoured by this Sccurity Instrument, whether or not ten due, with any excess paid (o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice trom Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proveeds. Lender may use the proceeds o repasr or restore the
Property or o ay sums secured by this Security Tnstrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly payments referred (o i paragraphs 1 and 2 or change the smount of the payments. If
under paragraph 21 the Paonerty is ucquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (o te Propesty grior to the acquisition shall pass 1o Lender o the extent of the sums secured by this Security
Instrument immediately prior 15 the aequisition,

6. Cccupincy, Preserviiion, Muintenance and Protection of the Property; Borrower's Luan Application;
Lenseholds, Borrawer shll occupy /esiablish, and use the Property as Borsower's principal residence within sixty days afler
die exceution of this Security Instrunier and shall cominue 1o oceupy the Property as Borrowes's principal residence for as
least one year after the date of occupancy, unless Lender otherwise agrees in writng, which consem shall not be
unressoitably withheld, or unless extenuatize. circumstances exist which are beyad Borrower's contrel. Borrower shall not
destroy, damage or impawr the Property, allow the Property to deweriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiare acton or procecdii, whether civit or criminal, is begun that in Lender’s good faith judgment
could resull in Forfeiture of the Property or othersise mrlerially wnpair the tien created by this Security instrumient or
Lender's security interest. Borrower may cure such adelanivand reinstate, as provided in paragraph 18, by causing the action
ar proceeding 1o be dismissed with a ruling thar, in Lendcr's goud faith determination. preciudes forfeire of the Borrower's
interest in the Property or other material impaiement of i Jon created by this Security Instrument or Lender’s  security
interest. Borrawer shall also be i default if Borrower, during oy loan application process, gave materiagtly filse or inaccurate
infotmstion or statements 10 Lender (or failed o provide Lenderswianany materigl infonmittion) in connection  with the loan
evidenced by the Note, including, but not limied o, represettations/Coaperning Borrower's oceupancy of the Property as a
principal residence, I this Security fusteument is on a leasehold, Borrowvrsiiall comply with all the provisions of the lease. If
Borrower acquires fee tithe w the Propenty, the leaschokl and the fee e shati et merge unless Lender agrees o the merger
i writing.

1. Pratection of Lender’s Riphts in the Property, §f Borrower Lils o perform the covenants and agreenients
contained in this Security fostrament, or there is a legal proceeding i may sipzifisanily affect Lender’s rights in the
Propecty (such as a proceeding in bankrupiey, probate, for condennsation or forgeiture s anforce laws or segutations), then
Lender iy do and pay for whatever is necessary w protect the value of the Propeny and Lendes's rights in the Property.
Lender's actions may inciude paying any sums secured by a lien which tus priority over Wis Seeurity Instrument, appearing
in court, paying reasonable antornevs’ fees and entering on the Property w make repairs. Although Lender may  take action
under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Insirument. Unless Borrower and Lender agree 1o other ferms of payment, these amounts shaid ocer inferest from  the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Burower  requesting
payment.
8, Mortgage Insurance, H Lender required mongage insurance as a condition of making the loan secured by this
Security Instrumen, Borrower shall pay the premiums required to maintin the miorgage nsurance in effece. If, for any
reason, the morfgage insurance coverage required by Lender lapses or ceases w0 be in effect, Borrower shall pay the
premiums required W obtain coverage substantinlly cquivalem o the mongage insurance previously in effect, ar a cost
substantially equivalent 1o the cost v Bortower of the morigage insuraney previously in effeet, from an alternate mortgage
isurer approved by Lender, I substantially equivalent mortgage insurance coverige is not availuble, Borrower shall pay to
Lender cach month a sum equal o one-tweltth of the yearly mortgage insurance premiam being paid by Borrower when the
insurance coverage lupsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu
of monigage insurunce. Loss reseeve paymens may no fonger be required, at the aption of Lender, il morigage  insurance
coverage (i the amount and for the period shat Lender requires) provided by an insyrer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiims required (o maintain mortgage insurance it ¢ffeel, or 1 provide a
foss reserve, until the requirement for mortgage insurance ends i accordance with any wrilten agreenwent between Borrower
and Lender or applicable Jaw.

9, Inspection. Lender or iy agent may make reasonable cntries upon and jnspections of the Property, Lender shall
give Borrower notice a1 the time of or prior {0 an inspection specitying reasonable cause for the inspection.
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10, Condemnation . The proceeds of any award or claim for damages, direct or congequential, in connection with
any condemnation or other taking of any part of the Property, or for copveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securiy

Instroment, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument inunediately before the 1aking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amouni of the proceeds muluplied by the foliowing
fraction: (1) the total amount of the sums secuted immediately before the taking. divided by (b) the fair market value of the
Property immediately before the taking Any balance shall be paid 1 Borrower. In the evesit of a partial iaking of the
Property in which the fair market vatue of the Property immediately before the taking is fess than the amount of the sums
secured immediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security lustrument whether or not the sunis are
then due,
If the Proper:y. is abandoned by Borrower, of if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a clzim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized ‘1o Colect and apply the proceeds, at its option. either (o restoration or repair of the Property or o the
sums secured by this Securiiy Instrument, whether or not then due.

Unless Lender and Boirawsr othérwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the mentiy nayments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releaszd: Forbearance By Lender Not a Waiver, Extension of the rime for paymemt or
modification of amortization of the “zinis secured by this Security Insirument granted by Lender 1o any successor in interest
of Borrower shall not operate to release tis liability of the original Borrower or Borrower's successors in inferest. Lender
shall not be required (o commence procecdings against any successor in interest or refuse to exiend time for payment or
otherwise modify amortization of the sums sctied by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors it.imterest. Any forbearance by Lender in exercising any right or renedy shall
net be a waiver of or preclude the exercise of any righ. or remedy.

12. Successors and Assigns Bound; Joint ant S:veral Liability; Co-signers, The covenants and agreemenis of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrawer, subject 1o the provisions of
paragraph 17. Borrower's covenanis and agreements shall bejoint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing s Securily Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secuniy Instrument; (b is not personally obligated to pay the
sums secured by this Security [nstrument; and (c) agrees thal Leded and any other Borrower may agree (o extend. modify.
forbear or make any accommodations with regard 1o the terms of/dits Security Instrument or the Nete without that
Borrower's consent,

13. Loun Charges. If the loan secured by this Security Instrumien. iz subject 1o a law which sets maximum Joan
charges, and that law is finally interpreted so hat the interest or other loan charpes collecied or to be coltected in connection
with the loan exceed the permitied limits, then: (a) any such foan charge shalt be reduced by the amount necessary fo reduce
the charge 1o the permitied limit; and (b} any sums already collecied from Borrower vaiich exceeded permificd limits will be
refunded 10 Borrower. Lender may choose 1o make this refund by reducing the principal osed under the Note or by making a
direct payment fo Borrower. If a refund reduces principal, the reduction will be treated as 2-pantial prepayment witflout any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall ve ziven by first class mail
1o Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any nmace provided for in
this Security Instrument shall be deemed 1o have been given to Borrawer or Lender when given as provided ir: his paragraph.

15. Governing Law; Severabllity. This Security Insirument shall be governed by federal Jaw asd e law of the
jurisdiciion in which the Property is Jocated. In the event that any provision or clause of this Security Instrumens or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16, Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inferest
in it is sold or iransferred {or if a bepeficial interest in Borrawer is sold or transferred aud Borrower 1§ not a natural person)
wiihout Lender's prior written consent, Lender may, at its option, require immediaie payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exescise is prohibited by federal Jaw as of
the daie of this Security Instrement.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a pesiod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the ¢xpiration of this period, Lender may invoke any
remedies permitied by this Security Instruracis withowt further notice or demand on Borrower,

18. Borrower's Right te Reinstate, If Borrower menis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
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applicable law iy specify for reinstatenient) before sale of the Property pursuant to any power of sale contained in this
Secutity fusttument; or (b entry of o judgment enforcing this Security Instrument. Those conditiens are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration lisd occurred;
{b) cures any defaull of any othier covenants or agreemets; (c) pays all cxpenses incurred in enforcing this Security
{nstruntent, including, but not limited 10, reasonable atrorneys” fees; and (d) tkes such action as Lender may reasonably
require to assure that the tien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by \his Sccurity Instrument shall comtinue unchanged. Upon reinstaiemen by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right Iv reinstate shall sot apply inthe case of acceleration under paragraph 17.

19, Sale of Note; Change of Loun Servicer, The Note or a partial interest in the Notwe (ogether with this Security
Instrument) may be sold one or more times withowt prior notice o Borrower. A sale may result in a chiange in ihe entity
(known as the “foan Servicer”) that collects mombhy payments due under the Note and (his Security Instrument. There also
may be one ¢ moge changes of the Loan Seevicer unrelated 1o sale of tie Notw. 1/ there is o chiange of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will state the name ‘e address of the new Loan Servicer and the address o which paymenis should be made. The notice wil}
also comain any other niurmation required by applicable law.

20, Huzardous Subsipzees, Borrower shall not canse or permit the presence, use, disposal, storage, or reiease of any
Hazardous Substances on or 4t the Propenty. Borrower shall not da, nor allow anyone else 1o do, anything affecting the
Property that is in violation ofesy Enviconmental Law. The preceding two sentences shidl oot apply te the presence, use, or
storage v the Property of smalt quaitit es-of Hazardous Subsiances that are generadly recognized 10 be appropriste to normal
residential uses and to maintenance of the Pronerty.

Borrower shali prompily give Lender writen notice of any investigation, cliaim, demand, fawsiit or other action by any
governmental or regulatory agency or privaie jaaty involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrawer has acial knowledge. W Somrower learns, or is notilied by any governmental or regulatory authority,
that any removal or other remediation of any Veazaidous Substnce alfecting the Propersy is necessary, Borrower shall
prompily take all necessiry remedial actions in accordance with Environmental Law.

As used inthis pacagraph 20, "Hazardous Substancds™ ate those substances defined as loxic or hizardous substances by
Environmental Law and the following substasices: gasoling /kerosene, other Hammable or toxic peirslevmn products, foxic
pestivides and herbicides, volatile sotvents, materials containing zabestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmemal Law* means federal laws @t laws o he jurisdiction where the Property is located that
relite (0 health, safety or envirormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cosieruint and agree as follows:
2. Acceleration; Remedies. Lepder shall give notive to Borrowes prior to acceleration following Borrower's

breach of any covenant or ugreement in this Sceurity Instrument (but ot prior 10 accelertion under paragraph 17
unless applicable law provides otherwise). The notice shadl speeify: ) the delaplts (b) the action required to cure the
defunlt; (c) o date, not less than 30 days from the date the notice is given to Serroser, by which the defaul$ must be
cured; and (dj that fallure to cure the default on or before the dute specificd in the notice may resul! In acceleration of
the sums secured by this Security Instrument, foreclosure by judiclal proceeding und Gle of the Property, The notice
shall turther Inform Borrower of the right to reinstate alter accelermtion and the right (o-assert in the forcclosure
procecding the non-existence of a defanlt or any other defense of Borrower to accelerstior end foreclosure, If the
default is not cured an or hefore the date specified in the notice, Lender at its option may recairs immediate payment
in full of all sumy secured by this Security Instrument without further demand and may forcclose this Security
Instrument by judiclal proveeding. Lender shall e entitled 1o collect all expenses incurred in pursring the remedies
provided in this paragruph 21, including, but not lmited to, rensonable attorneys' Fees und costs of title evidepce,

22, Relense. Upon paymemt of all sums secured by this Security Instrument, Lender shall release this Security
lnstrument without charge 1o Borrower. Borrower shall piay any recordation costs,

23, Waiver of Homesteand. Borrower waives all right of homestead exemption in the Propeny.

4 Form 3014 9/90

_ Great Lakon Businass Forms, tnc. i}
iTEM 18785 {0408 tPagr 5 of h puges) Yo Ouder Cafi {-800-530-030310 Fax B18-791-113¢

QOLSITLS




UNOFFICIAL COPY

24. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security [nstrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and
supplement the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)}

E’ Adjusiable Rate Rider D Condomimum Rider D 1-4 Family Rider

D Graduared Paymen: Rider D Planned Umit Development Rider D Biweekly Payment Rider
r

D Balioon Rider D Rate Improvement Rider J Second Home Rider

D Other(s) fspecify}

BY SIGNING BFLCOW, Borrower accepts and agrees to Uie terms and covenanis comained in pages 1 through 6 of this
Security Instrument and ipan' rider(s) execuied by Borrower and recorded with i,

VWitness: Witness:
A _{Seab e tSeal)
“CARL G GRIGSBY oirawer .Bormmweer
(Seal)y . (Seab)
“Bortowe - -Bormower
. (Sealy __ (4 (Seal)
-Borrower Borrower

STATE OF ILLINQIS, COOK County s8:

1, the undersigmed . 2 Notary Mublic in and for said couniy and statc,
do hercby centify thay CARL @ GRIGSBY, DIVORCED AND NOT SINCE REMALRYSD

. personally known to mie 1o be the same person(s} whose nameis) is
subscribed to the forepuing instrument, appeared before me this day in person. and acknowledged (hat HE signed
and delivered the said instruments as RIS free and voluntary act, for the uscs apu rurposes therein set

forth. |
|
Given under my hand and official seal, this 11TH day of April 1597
-~ 4
My Commission expires PN T rien
4 Cathy Wya > A 'l‘_f ( ,;fjéifz IS
L, 4 Nota Public, State of Jinois > H’ s ‘R Notary Public
3 "{iy gommsumn Expictd 512”99 i (o
& This instrument was premrsd %Y \
‘53 LISA WEISHAAR MAIL RECORDED DOCUMENT T0:
T FINANCIAL PEDERAL TSB FINANCIAL FEDBRAL TSB
¢n 48 CORLAND E DRIVE 1401 N. LARKIN AVE
ORLAND PAR(KA.MIL} 60462 JOLIET, IL 60435
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ADJUSTABLE RATE RIDER
{1 Yvar Prime Rate - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this — ~+ 00 oy of April w97
and s incotporated into am! shaii be deented o amend and suppiement the Mortgage, Deed of Trustor Security Deed (he
L "Seeyrity Instrument”) of the same date given by the undersigned (the "Borrower”) to seewre the Borrower's Adjustable Rate Note
P {the "Nate"rw FINANCIAL FEDERAL TRUST AND SAYINGS BANK (the “Lender”) of the same date and covering the
property duscribed in the Security Instrument and located ae:

14311 LINCOLN AVE, DOLTUN, IL 60419

[Property Aduress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER M UST PAY.

ADDITIONAL COVENANTS, -1 addition 1o the covenants and agrecments made in the Security Instrument, Borrower
and Lender further covenant and agree as-follows;

A, INTEREST RATE AND MONTHLY CEANGES
The Note provides for an initial interest riseol 7,250 %, The Note provides for changes in the interest rate and
the monthly payrients as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable imterest rate | will pay may change on the NstZay of - May 1, 2002 , iand on that day
every twelith month thereafier. Each date on which my interest rate coab! change s called o "Change Daie®,

(B) The Index

The "ladex” is the "Prime Rate” as listed in the Money Rates section ob, FHEAWALE STREET JOURNAL on the first
day of cach month, or on the last date of publication immediately preceding the firstdas of each month. The most recent Index
figure available as of the close of business on the Tast day of the second month preceding die Change Date s called the "Current
index.” If the Index is no longer available, the Note Holder will choase a new index which s based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Dute, the Note Hulder will caleulate my new interest rate by adding 0,507 percentage points
to the Current Index. The Note Holder will then rousd the result of this addition to the nearest 0.125% . Subject 1o the limits stategs
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date. ;'.;

~

The Note Holder will ther determing the amount of the scheduled payment that would be sufticient (o repay the unpaid =
principal that 1 am expected to owe 4t the Change Date in full on the maturity date at my new interest rile in substantially equal — wb
payments. The result of this caleulation will be the new mmount of my scheduled payment. ‘.‘.Cﬂ;
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(D) Limits on Interest Rate Chanpes
The interest rate change [ am required o pay ai the tirst Change Date will not be greater than - 9,250 % or less than
5.250 %. Thereafier, my interest rate will never increase of decrease on any single Change Date by more than - 2. 000
percentage point(sy from the rate of interest | have been paying for the nreceding period. My interest rate will never be greater
than  12.350 %orlessthan 2,250 %,

(F) Effective Date of Changes
My new interest rate will become effective on vach Change Date. 1 will pay the amoum of my new monthly payment
beginning on the first monthly payment date after the Change Date unul the amuount of my monthly payinent changes again.

(F} Notlee of Changes

The Note Holder will deliver or miail to me @ notice of any changes in my interest rate and the amount of my monthly
payment before the etfective dite of any change. The notice will include information required by Jaw to be given me and also the
telephone number of a Loan Services Representative who will answer any question | may have regarding the notice

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Uniform Covenunn 17 of the Security Instrument is amended o read as follows:

It all or any part of fie Property or any interest in (0 is sold or teansterred tor f a bedelicia) interest in Borrower is sold or
trinsferred and Borrower is not wnorical person) without Lender's prior writien consent, Lender may, at its option, require
immediate payment in full of all sumy sccured by this Security Instrument. However, this option shail not be exercised by Lender
if exercise is prohibited by federal law as afihe dite of this Security fnscrument. Lender also shall not exercise this option if: {a)
Borrower causes to be submitied to Lender dormation reguired by Lender 1o eviduate the intended transferee as if o new loan wee
being made o the transferee; and () Lender ressonebly determines that fender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant vr agreement in this Security Instrament Js acceptable 1o Lender. To the
extent permitted by applicable Jaw, Lender may chavges reasonable fee as a condition to Lender's vonsent lo the Joun assumption.
Lender may also requice the tansferee to sign an assumaptian agreement tis is acceptable to Lender and that obligates the
transleree to keep all the promises and agreemients made i the Mote and i this Security Instrument. Borrower will continue to be
oblignted under the Note and this Security Tnsirument unless Lender releases Borrower in wriling.

I Lender exercises the option to require immedtate paymend i full, Leader shall give Barrower notice of acceleration,
This notice shal) provide a period of not less than 30 days from the datc i potice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. 11 Borrower fails (6 payafiese sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument withont fusiier notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants coapaned in pages 1 and 2 of this Adjustable Rate
Rider.

CARL G GRIGSBY
o ASeab

18ign Original Only]
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