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This Assignment of Renta prepared by: HA"\NS BANK GLENCOE-NORTHBROOK, N.A,
3. CARK AVENUE
GL; v JE. Il 60022

ASSIGNMLN'r OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 18, 1997, 4zoween DR. SHELDON COTLER and SANDRA
COTLER, HIS WIFE, whose addreas ia 1802 HEATHER LANE, NCHTHBROOK, IL 60062 {referred to below as
"Grantor"); and HARRIS BANK GLENCOE-NORTHBROOK, NA., ‘whuse address is 333 PARK AVENUE,
GLENCOE, IL 80022 (raterred o below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a corunuing security interest in, and
conveys to Lender all of Granior's right, litle, and interest in and to the Remairom the toliowing described
Property located in COOK County, State of lilinola:

LOT 49 IN HEATHERCREST UNIT ONE, BEING A SUBDIVISION IN THE $OUTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 12, EAST OF ¥ THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, ON NOVEMBER 7, 1962, AS DOCUMENT 2064638

The Real Property or its addresa Is commonly known as 1802 HEATHER LANE, NORTHBROOK, IL 60062,
The Real Property tax idenlification number is 04-17-210-022.

DEFINITIONS, The following words shall have the following meanings when used in thie Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to doltar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents hetween Grantor and Lender, and
includes without limitation &lt assignments and securily interest provisions relating to the Rents.

Evem of Defaull. The words "Event of Default” mean and inctude without imitation any of the Events of
Default et forth below in the section titled "Events cf Defauit.”

Grantor, The ward "Grantor" means DR, SHELDON COTLER and SANDRA COTLER.
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indebtadness. The word "indebtedness™ means ali principal and interest payable under the Note and any
amounts expended or ajvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce abligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment,

Lender. The word "Lender” means HARRIS BANK GLENCGE-NORTHBROOK, N.A., its successors and
assigns,

Note. The word "Note" means the promissory note or credit agreement dated April 15, 1997, in the original
principal amount of $460,000.00 from Grantor to Lender, together with ail renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
Thie interest rate on the Note is a variable interest rate based upon an index. The index currently is 8.500%
per annum. Ih? interest rate 10 be applied 10 the unpaid principal balance of this Assigriment shall be at a
rate of 0.750 peicentage point(g) over the Index, subject however to the following maximum rate, resulting in
an Initial rate ol 2.250% per annum. NOTICE: Under no circumsiances shall the interest rate on this
Agsignment be mord-iran (except for any higher default rate shown below) the lesser of 18.000% per annum

or the maximum rate aiov.ed by applicable {aw.

Proeeﬂy. The word "Proge tv" means the real property, and all improvements thereon, described above in
the "Assignment” section.

Reai Property. The words "Rual Pioperty™ mean the property, interests and rights described above in the
"Property Definition™ section,

Reisted Documents. The words "Felated Documenis” mean and include without fimitation alt promissory
notes, credit agreements, loan agreemen's, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other ii%iuments, agreements ang documents, whether now or hereafter

existing, executed in connection with the Indeltzdness.

Rents. The word "Rents” means all rents, revenuss, income, issues, profits and proceeds from the Property,
whether due now or later, including without limhation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF 1»«: {HDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NC T, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THc FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Related Document,
Grantor shall gay 10 Lender all amounts secured by this Assignment as tre; hecome due, and shall strictly

rform ail of Grantor's obligations under this Assignment. Unless and until Leder exercises its right 10 collect
he Rents as provided below and so iong as there is no default under this Assighment, Grantor may remain in
possession and cortrol of and operate and manage the Property and coilect the Rents, (sovided that the granting
of the right 1o coilect the Rents shall not constitule Lender's cansent to the use of casl: coliateral in a ban ruptcy

proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. /With respect 1o the 'S
Rents, Grantor represents and warrants to Lender that: ~j

J
Ownership. Grantor is entitled 1o receive the Rerts free and clear of all rights, loans, liens,-encumbrances, N
and claims except as disclased 10 and accepted by Lender in wriling. -
Right to Assign. Grantor has the full right, power, and authority 1o enter info this Assignment and to assign J
and convey the Rents to Lender. o
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any ¢
Instrument now in force. ()
No Further Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights

in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Asgignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenanis. Lender may send notices to an{ and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly {o Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, al} of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
recover possession of the Property; coliect the Rents and remove any tenant or tenants or other persons from

ihe Property.
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Maintain the Property. Lender may enter upcn the Properly to maintain the Property and keep the same In
repair; 1o pay the cosls theraof and of all services of all employees, including their equipment, and of all
continuing costs and e:&oenses of maintaining the Property in Proper repair and condition, and also to pay all
}:xeg. assr%?smems and water utilities, and the premiums on fire and othar insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things 10 execule and comply with the laws of the State of
{linois and algsc all other faws, rules, orders, ordinances and requirements of all ‘other governmental agencies
affecting the Property.

Lease the PropertY. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deam appropriate.

Employ Agents. Lender may engage such agent or a%ems as Lender may deem appropriate, either in
L;:ader' 8 name or in Grantor's name, to rent and manage the Property, including the coliection and application
ol Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPproprlata ard may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the nurposes slated above.

No Requirement ‘o Aet. Lender shall not be required to do any of the fo_regoing acts or things, and the fact

that Lender shall nava performed one or more of the foregoing acts or things shall nal require Lender to do

any other specific eci.ni thing.
APPLICATION OF RENTS. At cnsts and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender rigy pay Such costs and expanses from the Rents. Lender, in its sole discretion,
shall detarmine the application of 2ny and all Rents received by it; however, any such Rents received by Lender
which are nol applied to such costs and expenses shall be agphed 10 the Indebtedness. Al expenditures made by
Lender under thig Agsignment and nut.gelmbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shail be payable on demand, with interest at the Note rate from date of
axpenditure until paid.

FULL PERFORMANCE. |f Grantor pays a' ol the indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this-/Assignment, the Note, and the Related Documents, Lender shall
execyte and deliver to Grantor & suitable satisfactiur of this Assignment and suitable statements of termination of
any linancing statement on file evidencing Lenuer's security Interest in the Rents and the Property. Any
terminaiion fuve required by law shall be paid by Grantzi, it permitted by applicable law. If, however, payment |8
made by Grantor, whether voluntarily or otherwise, or ty guarantor or by any third party, on the Indebtedniess and
thereafter Lendsr is forced to remit tha amoun! of that pryment (aP to Grantor's trustee in bankruptcy or to any
similar parson under any lederal or state bankruptcr‘ law-or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administiative bolv-naving jurisdiction over Lender or any of Lender's
ro?eny. or Lc) br reasan of any settlemant or compromise ‘ol any claim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be cois'dered unpaid for the purpnse of enforcament
of this Aasig_nment and this Assignment shali continue 1o be effectis or shall be reinstated, as the case may be,
nolwithstanding any cancaeilation of this Asgignment or o any note or %ner instrument or agreament evldencinﬂ
the indebtedness and the Property wili continue to secure the amount reoaid.dr recovered to the same extent as
thal amount never had buen originallr received by Lender, and Grantor sha'-be bound by any judgment, decree,
order, sattlement or compromise relating to the Indebtedness or Lo this Assignient,

EXPENDITURES BY LENDER. If Grantor fails to comply with any pravision of this-Assignment, or if any action cr
groceeding is commenced that would materially affect’ Lender's interests in thu Praperty, Lender on Grantor's
ghalf may, but shall not be required to, take any action that Lender deems appropri:e. Ary amount that Lender
expends in 80 doing will bear interest al the rate provided for in the Nole from the date incurred or paid by Lender
to the nate of rapaymeni brv Grantor. All such expenses, at Lender's option, will {a) ba puynble on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any ingiziment payments to
become due during either (i} the term of any applicable insurance policy or (i) the remaininyg lerm of the Note, or
(c? be Ireated as a balloon payment which will be due and payable at the Note's maturity. 118 Assignment aiso
will secure payinent of these amounts. The n%hts provided for in this paragraph shall be in agd'aan fo any other
rights or any remediss 1o which Lender may be entitled on account of the default. Any such action by Lendar
shgll not be canstrued as curing the default 80 as to bar Lender from any remedy that' it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constilute an event of defaul! ("Event of Defaull™)
under this Assignment:
Default on Indebtedness. Failure of Grantor ta make any payment when due on the Indebledness.
Compliance Default. Failure of Grantor to comply with any other term, obligalion, covenant or condition
contained in this Assignment, the Note or in any of the Relaied Documents.
Default In Favor of Third Partles. Should Borrower or any Grantor default under any loan, axtenslon of
credit, securlty agreement, ﬁurchase or sales agreement, or any other agreement, in favor of any other creditor
y

or person that may materially attect any of Borcower's praperty or Borrower's or any Grantor's abifity to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, represantation or statement made or turnished to Lender by or on behalf of
Grantor under this Assiqnment. the Note or the Related Documents is false or misleading in any matarial
respect, sither now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceages 10 be in full force and
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effect (including failure of any collateral documents 10 create a valid and perfected security interest or lien) at
any time ang for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's #Jroperty. aga/_ assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupiCy or insolvency laws Dy or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
aPency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thaf Grantor gives Lender writien notice of such claim and furnishes reserves
or a surety bond for the ciaim satisfactory to Lender.

Events Afferiing Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
indebtednesz orany Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guzranty of the indebtedness.

insecurity. Lende reasonably deems itself insecure.

RIGHTS AND REMEZI(ES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise anv wne or more of the following rights and remedies, in addition to any other rights or

remedies provided by law;

Accelerate Indeblednass. 'Lznder shall have the right at its option without notice to Grantor 1o deciare the
entire Indebtedness immegiatel-due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have thz vight, without notice to Grantar, (0 take possession of the Property and
coliect the Rents, i_ncludln? amoun's past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have ali the rughts provided
for in the Lender's Right to Collect Seciisn, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Granter's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and 10 negotia e the same and collect the proceeds. Payments by lenants or
other users to Lender in response to Lender's derand shali saugy the cbligations for which the paymenis are
made, whether or not any proper grounds for the deinand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or througo % raceiver.

Mortgagee in Possession. Lender shall have the rign' to-be placed as mortﬁagee in possession or {0 have a
receiver appointed to take possession of ail or any part ¢« tie Property, with the power 10 protect and preserve
the Property, to operate the Property precedmg foreclosure ur zale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the /PC'EIVBI'ShI.R, against the Ingebtedness. The
morigagee in possession or receiver may serve without bignd if permitted by law. Lender's right to the
appaintment of a receiver shail exist whether or not the aprarert value of the Property exceeds the
In e}:tedness by a substantial amount. Employment by Lender shal put disqualify a person from serving as a
receiver.
gtr:er Remedles. Lender shall have all other rights and remedies proviced in this Assignment or the Note of
y law.
Waiver; Election of Remedies, A waiver by any Pan of a breach of a dprovistc n of this Assignment shalt not
constitule a waiver of or prejudice the Eang 8 rights ofherwise to demand strict corapnance with that provision
or aé\J other provision. "Election by Lender to pursue any remedy shail not excluue-pursuit of any other
remedy, and an election fo_ make expendilures or take acticn to perform an obligaue: o Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare‘a Jetault anc exercise
its remedies under this Assignment.
Attorneys’ Fees; Expenses. {f Lender institutes any suit or action to enforce any of *hc terms of this
Assignment, Lender shali be entitied to recover such sum as the court may adjudge reasanable as aftorneys’
fees at trial and on any appeal. Whether or not any court action is invoived, ail reasonable expenses incurred
by Lender that in Lender's opinion are necessar;{ at agg time for the protection of its interest or the
anforcement of its rights shall become a pan of the Indebtedness payable on demand and shail bear interest
from the date ol expenditure until reﬁand at the rate provided for in the Note. ExPenses covered by this
Paragraph include, without limitation, however subject 10 any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsuit, including attarneys' fees for bankruplcy
proceedings (including efforts to modify or vacate any automatic stay or injunction) appeals and any
anticipated post~judgment collection services, the cost of searching records, obtaining title reponts (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 10 the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assﬁnmem. !ogether with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No aiteration of or amendment to
this Assignment shall be effective uniess gwen in writing and signed by the party or parties sought 10 be
charged or bound by the aiteration or amendment.
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Applicable Law. Thia Asaignment has been dellvered to Lender and accepled by Lender in the State of
Hinois. This Aasignment shail be governed by and construed in accordance with the laws ot the State of
Hlincls.

Multiple Partias. All obligations of Grantor under this_Assignmeni shall be Hgn and seve‘ralf artm)d'an
& persons signing below

references to Grantor shall mean each and every Grantor. This means thal each o
{8 responsible for all obligations in this Assignment.

No Modification. Grantor ghali not enter into any agreement with the hoider of ann mortgage, deed ol rust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, exiended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consgent of Lender.

Severabillty. It a court of competent jurisdiction finds any provision of this Aasignment to be invalid or
unenforceable as 1o any person or circumstance, such finding shall not render that provision invalid or
unenforceable as tg any olher persons or circumstances. |f feasible, any such ofendirg provision shall be
desmed to be.nadified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so mogified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable

Succeasors and 8»iana. Subject to the limilations staled in this Assignment on transfer of Grantor's

Interest, this Assign;oert shall be binding upon and inure to the benelit of the parties, their successors and

assigns. If ownershlla ¢1\he Property becomes vesled in a perscn other than Grantor, Lender, without notice

to Grantor, may deal wiih-arantor's successors with reference to this Assignment and the Indebtedness by

n'a e?ft r:orl!:egrg?:gnor exter.gin without releasing Grantor from the obligations of this Assignment or liability
n e lnde ess.

Time Is of the Essence. Tima ic ot'tha essence in the performance of this Assighment,
Waiver of Homesiead Exemﬁtlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption faws of the State of 1linois as to all Indebledness secured by this Assignment.

Walvers and Consents. Lender shall no( be deemed to have waived any rights under this Assignment (or
under the Relatad Documents) unless suciy rvaiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any rignt-shall operate as a waiver of such right or any ather right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwige 10 demand strict compliance with Kiat provision or any other provision. NG prior waiver oy
Lender, nor any course of dealing between Lende. and Grantor, shall constitule a waiver of any of Lender's
rights or any of Grantor's obligations as to any futura wransactions. ‘Whenever consent by Lender is required
in this Assignment, the granting of such consent by iender in any inslance shail not constitute continuing
consant (o subsequent instances where such consent is roquiiad.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROYISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

(o) o o (FEC

.~ DR. SHELUON COTLER
=

&i ﬂ:/&'ﬂzg.@@ D2 A

" GANDRA COTLER
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INDIVIDUAL ACKNOWLEDGMENT

statEoF LTS0S )

) 88
CQUNTY OF C@ &L )

On this day before me, the undersigned Notary Public, personally appeared DR. SHELDON COTLER and
SANDRA COTLER, HiS WIFE, ta me known to be the individuals described in and who executed the Assignment
of Rents, and acknowledged that they signed the Assignment as their free and voluntary act and deed, for the
uses and purposcs therein mentioned.

Glven under my hani ond official seal this _ A i day of @4_0_,{ 195’ | )’
By 4 LYo & ___,_\9.42 PO Residing at 7 55 21 %\1«,(#-&4_}\
Notary Public In and for the Siata of AL 0 Loty Bl Y Goseo

My commission expires OFFICIAL SEAL
EVON § SOLMS

NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP NOW 15,1067

e

LASER PRO, Reg. U.S. Pat. & T.M. Off, Ver. 3.22t,1,)1997 CF! ProServices, Inc. Alf rights reserved.
JIL-G14 COT3531.LNj

2
~1
A)
-,

<

3 B O




