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THIS MORTOUAGE smade this _ qoth  dayof April 1997 ___, between the
Mortgagor, LAURA MAE %ITH, DIVORCED AND NQOT SINGE REMARRIED (herein
"Borrower"), and the Moitganee,  EquiCredit Corporation of 1llinois
R . T ___._a corporation organized and existing under the laws of Rlinois

whose address is 10 Eqgl 220d Stceet - Ste 204 LOMBARD, ILLINOIS 60148 7%»

{herein "Lender”). Y
Vi
Whereas, Horrower 1s uxiebted to Lénder-in the principal sum of US $ G000.00 ,-‘}' , W‘
which indebtedness 1s evidenced by Borrowe's note dated _ April 10, 1997 and cxtensions L)
and renewals thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of -
indebtedness, it not sooner paid, duc and pavable ob - ivay 12004 ;

To Seeure to Lender the repavment of the mdebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance (erewith to protect the security of this Mortgage, and the
pertormance of the covenants and agreements of Borrower hereie contatined, Borrower does hereby mortgage, grant and
convey to Lender, the following described property focated in the Coariy of COOK . State
of lllinots:

LOTS 18 AND 19 IN THE SUBDIVISION OF THE SOUTH EAST /4 GF THE NORTHWEST

1/4 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 37 NORYH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. 25-21-209-0t7

LRODERT-01 (RECIRDING $35.00
TO012  TRAN 4735 04712797 12247500
372 L ER M- F -4 17Y
COOK COUNTY. RECORDER

which has the address of 215 W, HITH STREET CHICAGO L W28 ...
[Street, City, State, Zip Code| (herein "Propenty Address™);

Together vith all the improvements now or hereafer erected on the property, and all casements, rights, appurtcnauce{‘g
and rents, all of which shafl be deemed to be and remain a part of the property covered by this Mortgage; and all of the
forcyoing, together with said property (or the leasehoid estate if this Mortgage is on a leaschold) are hereinafter referred to

BOX 233-CT1
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Borrower covenants that Borrower is Jawfully seized of the estatc hereby conveyed and has the night to morighge. grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest; Prepayment aud Late Charges. Borrower shall promptiv pay when duc
the principal of and interest on the debi evidenced by the Note and any prepayment, late charges and other charges duc
under the Note. _

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and intcrest are payable under the Note. until the Note is paid full. a
sum (herein *Funds") cqua! to onc-twelfth of the yearly taxcs and assessments (including condonunm and planned unit
develepment asscssmerts, if any) which may aftain priority over this Mortgage and ground rents on the Property, if any.
plus one-twelfth of year!y premium installments for hazard insurance, plus one-twelfth of vearly premum installments for
mortgage insurance, if zay, al as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estimatss thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes sich pavments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

If Borrower pays Funds to Lenderihe Funds shall be held in an institution the deposits or accounts of which arc
insured or guaranteed by a Federal or statz axency (including Lender if Lender is such an institution).  Lender shall appiv
the Funds to pay said taxcs, assessments, insi:rance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or(ven.ving and compiling sad assessments and bills. unlcss Lender pavs
Borrower interest on the Funds and applicable law pénvits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage thit 2fsrest on the Funds shall be pard to Borrower. and unless such
agreement is made or applicable law requires such intercst 1o be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Bor‘owcr, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds arc

pledged as additional security for the sums secured by this Mortgage.
If the amount of the Funds held by Lender, together with the future'menthly installments of Funds pavable prior to the

due dates of taxes, assesements, insurance premiums and ground rents, shail 2xreed the amount required to pay said taxcs.
assessments, insurance premiums and ground rents as they fall due, such excessshall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funde” If the amount of the Funds held by
Lender shal) not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due. Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more paymen®s as Lender may require.

Upon payment in full of all sums securcd by this Mortgage, Lender shall promply refund tc,Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender shai!
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender. any Fupis held by Lender at
the time of application as a credit against the sums secured by this Mortgage. ‘

3, Application of Payments. Unlcss applicable law provides otherwisc, all payments reccived by Lerder under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lendc: b Borrower
under paragraph 2 hereof, then to interest payable on the Nate, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borsower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage. including
‘Borrower's covenants to make payments when duc. Borrower shall pay or cause to be paid all taxes. asscssments and other
charges, fincs and impositions attributable to the Property ("Property Taxes") which may attain a prionty over this
. Mortgage, and leasehold payments or ground rents, if any. In the event Borrower fails to pav any due and pavable Property
_Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thercof to the principal amount of the loan
.secured by the Security Instrument on which interest shall accruc at the contract rate set forth in the Note

S,  Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may requirc.

"
’
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10.  Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the lime for payment or

. modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrowgr shall not operate to release, in any manner, the lability of the orgmal Borrower and Borrower's successors in

_interest. Lender shall not be required to commence proceedings against such successor or retuse to extend time for payment

~, or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the onginal

'+ Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or

J otherwise afforded by applicable law, shall not be a waiver of or preciude the exereise of any such right or remedy.

E 11, Successors and Assigns Bound; Joint and Several Liabilitv; Co-signers. The covenams and agreements
herein contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does nol exccuwte the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's nterest in the Property to Lender under the rerms of this Mortgage, (b) is not
personally hable on Fie Note or under this Mortgage, and {c) agrees that Lender and anv other Borrower hercunder may
agree to extend, modify, Zerbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's Ccorsent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Property.

12, Notice, Except for annotice required under apphicable law to be given m another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mait addressed
to Borrower at the Property Address or avsuch other address as Borrower may designate by notice to Lender as provided
herein, and (b) uny notice to Lender shall ol given by certificd mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mongage shall
be deemed to have been given to Borrower or Leaderwhen given i the manner designated herein.

13, Governing Law; Severability. The slaic-and Jocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregeing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or cliuse of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage orths- Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and-ipd’ Note are declared to be severable.  As wsed herein,
“costs”, "expenses” and "attorneys' fees” include afl sums to the extentiioi prohibited by applicable law or limited herein.

14.  Borrower's Copy. Borrower shall be furnished a conformed Copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15.  Rehabilitation Loan Agreement, Borrower shall fultil all ¢f Borrower's obhigations under any home
rehabilitation, improvement, repair, or other foan agreement which Borrower entérsunte with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, ina form acceplable to” Lander, an assignment of any rights,
claims or defenses which Borrower may have against partics who supply faber, materinls er services in connection with
improvements made to the Property.

16,  Transfer of the Property or a Beneficial interest in Borrower. [fall or any pait of the Property or an interest
therein is sold or transferred by Borsower (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person or persons but is a corporation, partnership, trust or other legal entity) without Lender's prior written
consent, cxcluding (a) the ercation of a lien or encumbrance subordinate to this Sceurity Instrument which'deas not relate to
a transfer of rights of occupancy in the property, (b) the creation of a purchase money sccurity inferest for household
appliances (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any
leaschold interest of three years or less not containing an option 1o purchase, Lender may, at Lender's option, declare ali the
sums sccurcd by this Sccurity Instrument to be immediately due and pavable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph {2 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared duc. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by pasagraph 17 hereof,

Lender may consent to a sale or trarsfer ift (1) Borrower causes to be submitied to Lender information required by
Lender to cvaluate the transterce as if a new Joan were being made 10 the transferee; (2) Lender reasonably determines that
Lender's secunty will not be impaired and that the risk of a breach of any covenam or agreement in this Sccurity

66 TRITLO
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The msurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance {including
any required flood insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition
to payment of all liens and charges which may have priority over Lender’s intercst in the property). Lender may, in its sole
discretion, obtain such insurance: naming Lender as the solc beneficiary (single interest coverage). Lender may add any
premiums paid for such insurance to the principal amount of the loan sccured by this Security Instrument on which interest
shali acerue at the contract rate set forth in the Note. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard morigage claus in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the nsurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is-abandonced by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to 2orrower that the insurance carrier offers to scttle a claim for insurance bencfits. Lender is
authorized to collect and «prv the insurance proceeds at Lender's option cither to restoration or repair of the Property or to
the sums secured by this Mritesge.

6. Preservation and Mairianance of Property; Leaseholds; Condominiums; Planned Unit Developments
Borrower shall keep the Property in'good repair and shall not commit waste or permut impatrment or deteriviation of the
Property and shall comply with the piovisions of any lease if this Mortgage is on a leaschoid. If this Mortgage is on a unit
in a condominium or a planned unit deveispment, Borrower shall perform all of Borrower's obligatons under the
declaration or covenants creating or goveming thé condominium or planncd unit development. the by-laws and regulations

of the condominium or planned unit development, 2nr-constituent documents.
7 Protection of Lender's Security. if@airower fails to perform the covenants and agrecments contained in

this Mortgage, or if any action or proceeding is comuir:ced which materially affects Lender's interest in the Property
(including without limitation), then Lender, at Lender's optiow, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attomeys' fees, and wake cuch action as is necessary to protect Lender's interest.
In addition, Grantor (Mortgagor) covenants at all times to do ail-ihings neeessary (o defend the title to all of the said
property, but the Beneficiary (Mortgagee) shall have the right at any win<io intervene in any suit affecting such title and to
employ indeperdent counsel in connection with any suit to which it may br-a party by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees either (1) to pay the Beneficiary al!-(casonable expenses paid or ncurred by it in
respect to any such suit affecting titlc to any such property, or affecting the Heneidsiary's (Mortgagee's) hiens or rights
hereunder, including, rcasonable fees to the Bencficiary's (Mortgagec's) attorneys oz {2) to permit the addition of such
oxpenses, costs, recording fecs, and attormey's foes to the principal balance of the Noi(s) sccured by this Deed of Trust
(Mortgage) on which interest shall accrue at the Note rate.

If Lender required mortgage insurance as a condition of making the loan sccured by this Murnigage. Borrower shall pay
the premiums required to maintain such insurance in effect until such time as the requirement for such nsurance terminates
in accordance with Borrower's and Lender's written agrecment or applicable Jaw.

Lender may, at Lender's option, incur recording fees and other related expenscs for the purpose of rerording mortgage
satisfactions in order to from the land records of the County in which the property is located, mongagrs or other
encumbrances which have been paid i full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest thereon, at the Note rate. shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other ferms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.  Nothing
contained in this paragraph 7 shall require Lender 1o incur any expensc or take any action hereunder.

8. [Inspection, Lender may make or causc to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9,  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agreement with a

lien which has priority over this Mortgage.
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22, Riders to this Mortgage. f one or more riders are exeeuted by Borrower and recorded together with this
Mortgage, the covenants and agreements of cach such rider shall be incorporated wte and shall amend and supplement
~. the covenants and agreements of this Mortgage as if the nder(s) were a part of this Morgage. |Check applicable box(es)].

Adjustable Rate Rider ] Condomme Rider
Famuly Rider ] Planncd Uit Development Ruder
0 Dther(s) specify

23.  Conformity Wiih Laws, If any provision of this Mortgage (Deed of Trust) 15 found to be in violation of any
faw, rule or regulation which‘aiests the validity and/or enforceability of the Note and/or Mortgage (Deed of Trusy), that
pravision shall be deemed modified (o comply with applicable faw, rule, or regulation.

REQUEST-FOR NOTICE OF DEFAULT
AND FORECLQSURE UNDER SUPERIOR
MORTGACESOR DEEDS OF TRUST

Rerrower and Lender request the holder of any mongage, 'deed of trust or othier cocumbrance with a lien wiich has
priority over this Mortgage to give Notice to Lender, at Lendir's address set forth on page one of this Mortgage, of any
default under the supenior encumbrance and of any salc or other tcreeiosure action.

lﬂ Wiln(.‘ss thrcof, BO[TOWCI' hﬂ § executed this Mﬂﬂgﬂ 1Y
=
]

"

Vi eyl £

Borrower LAURA MAGSMITH

Borrower

. STATEOF _JLUNOQIS . CQOK. . o COUNTY ss.

I'THE UNDERSIGNED, a Notary Public m and for sind county and state, do hercby certify tiat
H DIVYORCED AND NOT SINCEREMARRIED

pusonally known to me to be the person(s) whose name(s) are subscnbed to the forcgoing instrument, appeared before e
this day in person, and acknowledged that he/she signed and delivered the said mstrument as hisher free voluntary act, for

the uses and purposes therein set forth.

Given under my hand and official seal this _ Vinh dayof _ April, 1997
’ "OI'HFIAL SEAL_

R B CiAfM PICA

Nolan' uble eommi 'ﬂﬁﬁ#

My Commission Expires: A A S
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Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to
Lender; (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
example, pertodic adjustment in the interest rate, a different final pavment date for the loan, and addition of unpaid interest
to principal; and (5) the transferce signs an assumption agreement that 15 acceptablc to lLender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Sccurity Instrument, as modified if required
by Lender. To the extent permiticd by applicable law, Lender also may charge a reasonable fee as a condition to Lender's

consent to any sale or transfer.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration;” Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Surrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prics 10 acceleration shail give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) t'se action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice Tiay result in acceleration of the sums secured by this Mortgoge foreclosure by
judicial proceeding, and sale of the Propertv. . The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If \he breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the :nras secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgzp2 by judicial proceeding. Lender shail be entitled to collect
in such proceeding all expenses of foreclosure, including, but-not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports.

18.  Borrower's Right to Reinstate. Notwithstanding Lencer's acceleration of the sums seeured by this Morigage
duc to Borrower's breach, Borrower shall have the right to have any procesdings begun by Lender to enforce this Mortgage
discontinued at any time prior to the entry of a judgment enforcing this Moitpage if (a) Borrower pays Lender all sums
which would be then duc under this Mortgage and the Note had no acceleratior. cecurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in cnforcing the covenants and agreements of Borrower contamed. st this Mortgage, and in enforcing
Lender's remedics as provided in paragraph 17 hercof, including, but not limited to, vezsorable attomeys' fees; and (d)
Borrower takes such action as Lender mav reasonably require to assure that the hien of this Mortgage, Lender's interest in
the Property and Borrower's obligation to pay the sums secured by this Mortgage shall contivuz unimpaired. Upon such
payment and curc by Borrower, this Mortgage and the obligations secured hereby shall remain in filll fcree and effect as if
no acceleration had occurred.

19,  Assignment of Rents; Appointment of Receiver. As additional sccurity hercunder, Borrower kerzby assigns 0l
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragrapi- 17 hereof orS4
abandonment of the Property, have the right 10 collect and retain such rents as they become due and payablc. N

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a g
recciver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the p
Property including those past due.  All rents cotiected by the receiver shall be applied first to payment of the costs of )
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's Q0
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The recciver shall be liable to account
only for those rents actually received.

30. Release, Upon payment of all sums secured by this Mortgage, Lender shall rcleasc this Mortgage without

charge to Borrower. Barrower shall pay all costs of recordation, if any.
2i.  Waiver of Homestead. Borrower hereby waives all rights of homestcad exemption mn the Property.

Page 5 of 6
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Louant Nurnber: 4503953
RAILLOON
ADJUSTABLY RATE RIDER

(libor indes - rute caps)

[HIS ADJUSTABLE RATE RIDER s mwdetins __ Jith . dayol_
and is incorporated inta and shall be dovrned 1o amend and supplement Ui Mongage, Deed of Trust ur Security
Deed (the "Security Instrument”) of the same dute given by the undervigned (the "Borrower") to sevvie Borrower's

Adjustable Rate Nute [the “Note") tu -tawCredit Corporatlon of flinala .. ... . . (the "Lender"}
ol the sune date and covering the property described in the Security stiument snd located ot __
AW 112IH STREET CHICAGQ, (L 60628 R P:opeﬂy Addres s.-.)

THE N%TE CONTAINS PROVISIONS ALLOWING ¥OR CHANGES IN THE INTEREST RATE AND
THE MOWTHLY PAYMENT. THE NOTE LIMILS THE AMOUNT THE BORROWYR'S INTEREST
RATE CAN CHANUR AT ANY TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
Additicnal Covennnts.  In addition (o the covenunts and agrestnenty made i the Secunty Invrument,
Bogrower and Zeade:-farthes coventnt and apree as follows:
A INTERESL PATE AND MONTHLY PAYMENT CHANGES
The Nots provides to; an inilial wterest tate ol _ 9350 %.  The Note provides for changes in the
thtecest rate and the month's-payments, sy follows:
4. INTEREST RATE AN/ MONTHLY PAYMENT CHANGES
(A Thange Datey
The irterest rate | will pay muy Chinye on the et day of ___ NQVEMBLR, L9937 . and on that day
every six months therealler  Euch date on which my interest rate could change ix called ¢ "Change Date.*
{8} The Index
Beginning with Uie {irst Charge DAty interest rate will be bused o0 88 Index. The “index” i the
London InterBark Offervd Rate for dollar deposit having o maturily of six months (*LIBOR") s veporied in the
Wall Strect Joumal published in Ovlanda, Florida  The mupt recent Index ligure available as of the [5th day of the
month af nend business day thereafier of the munth vhick-is two months prier 1o the change date s culled the
*Currart Index.
IT the [ndex 13 nu lofger available, the Nate Holder Wil Ziooss s new indea that is based upup compasable
information  1he Note Holder will give me notice of this chaice
{€) Calrulativn uf Changu
Before each Cluttge Date, the Nete Holder will caleulate mytww inlerest 1ate by adding _SIX_ 8 307100
percentage points {__ 6900 %) (o the Current [ndex  The Nute Haider uill then round the resull of this
addition In the nearest ene~eighth of vne perventage point (0 1259%)  Subieot 827t fimits stated in Section 4(D)
betow, this rounded amount will be iny new interest rate unli} the nest Change Dawe
The Note Hulder witl then determine the amount of the morth]y payment that would be sullicient lo repay
the unpaid principal that 1 am expected 1o owe at the Thange Date in full on the mai ity date al sny new interest
inte iy substantially aqual paytrients based on an assumed Unee hundred sixty month amortieatien tesmn. The result
of Una caloulation will be the new gmount of imy monthly pryment,
(@} Lunits on Interesy Rote Changes
The infeiest rat T amn required to pay ot the first Change Date will nol be greater than __1() 350 % nr less
than 9350 % Therealler, my wiierest inte wilj never be inercased or decreased on any vingl Caange Date
by more than ene perventage poind (1 00%) trom the rale of infeiest 1 have been puying for the pricecing six
mogithg. My tnterest rate will nover ko greater than AN 628 % nor lesn than the {nitiad vate.
(E) Eftective Date of Changes
My new intecest rate will hecome effeclive on cach Change Date, 1 will pay the umount of my new monthly
pasment haginning on the first monhly payment date siter the Change Dute until the amount of my monthiy
nayinenl changwe agoin.
(F) Notice of Changes
‘The Note Holdes will delives or mail to me a potice of 2ny changes in my fnterzst 1ate and the amount of my
manthly paymen( befire the efective date of any chapge  The notive will include information requited by law to be
given me wid siso the title und telephone number of 0 peisur. whao will unswer any question |y have regwding
the natjea
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(C) Battoon Payment

On_ _ May 1, 2004 . ~.— I will muke a [inal balleon payment of the
reinalning unpaid principal balance of my loan logether with any outstnnding unpeid interast or other charges. The
batloan poyincul inay be reflnanced vnder lenns ycceptable to the Nate Halder pravided (1) | have nol been and am
vot in defult under any obligation Lo the Nole lislder o Lhe limo of such relinancing; (2) the accurity for tha new
loan shall be the same and ity value adequute, and (3} [ mect ath of the Leader’s normal loan requirements and poy
all fecs nocmally charged by the Lendor for such ttaninctions My oplion to refinance must be exaercised no iater
thnn 20 days priot to the due dafc of the batloan geyment. Time ix of the essence of Wiis Note

TRANSFER OF THE PROFERTY OR A DENEFICIAL INTEREST IN NORROWER

Uwiforin Covenant 17 of the Secuyrity Instrmumen? {s amended ta read as folicuwn:

Transfer of the Froperty or x Beneflcial lnterest in Horrower. If all or auy pant of tic Property o7 any interest
in it is sold or transletied (or IF & benaficinl interet in Boryowes i3 ¥old oF yans{eried and Borrower is nol 2 patwal
purson) withnut Lender’s prior wrilten consent, Lender may, &t its nplion, requirc immediate payment in full of aill
fums secured hy Lthis Secueity Instoument. However, Uits option shall not be exercised by Lender if exercise is
prohibited by fedaral law as of ths dote of thin Security Instrument. 'Lender aizo shall not eacrcise this option il
¢n) Barrawer causes 1o be subinitted to Lender information required by Lender to evaluate the intended transforce
as il new foan wers being made to the transeferce; and (b} ! cader reasoriably delermines that Lender's gecurity will
nat be impaized by the loan asswinplion snd that the risk of a breach ol any covenant or agreement in this Security
Instraimont is acceptable lo Lender

T rhe extent permitted by applicable Inw, Lender muy charge a jeasonable (ke as o conditivn to Lender's
runsent 1o the loun assumption. l.ender may also require the transferee to sign an assumption agrecinent tal is
acceptable 1o onder snd that obligates the transferee to keep all the promises and agreeinenly tnade {n the Note
and in thias Fezur ity Instrument. Borvower will continue to be abligated under the Nete and this Sceurity Instrument
untess Lancdar relownes Borrower in writing.

If Lender exercizes the aption to require immezdiste puyment in fall, L.ender shall give Porrawer notive of
mcerjerecion. The natice shall provide & scriod of put Jess than 30 days fromn the date the notice ix delivered or
mailed within whick Forroiwer must pay all sums secured by this Secusity Instrument. [ Barrower (ails ta pny
these 3umy prior (o fe expiratian of this riod, Lender may invoke any romediea peomuttad by this Sccurity
lnslrumicn! without Jurteraotics uf demand on Borrower.,

By signing below, Burvo aer nccepis and agreva (o the (xains snd cuvenatds contained in this Adjustable Rate

Raidcr. / ¢

66189246

Boularier
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