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FHA Case No.

State of tineis MORTGAGE 111318639494

THIS MORTGAGE (“Security Instrument”) is given on ppril 11, 1997 . The Mortgagoris 7
FILIBERTO MARQUEZ, AND FLORENCIA MARQUEZ, HUSBAND AND WIFE AS JOINT ™
TENANTS . C

("Burrower”™). This Sceurity Instrument s piven to

OLYMPIC MORTGAGE, INC. )
which is organized and cxisting uader the laws of [LLINQIS , and whose address is
1100 LAKE ST., LL58 OAK PARK, IL 60301-

(“Lender™). Borrower owes Lender the principal sum of

FIFTY NINE THOUSAND EIGHT HUNDRED TWENTY THREE and 007100

Dollws (US. S 59,823.00 ). This debi is cvidenced by Borrower's note dated the sune date as this
Seeurity Instrument ("Note"), which provides for monthly payments, with the full debt, i not paic-ezaiier, due and
payable on  May 1, 2012 . This Sccurily Instrument seeures 10 Lender: (o) the repayment of the debt
evidenced by the Note, with interest, and all renewals, exiensions and maditications of the Note; (b) the payment ol all
other sums, with interest, advanced under paragraph 7 10 ;m)iccl the security of this Security Instrument; and (c) the
&
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CASE {#: 1L1318639494 LOAN #: 8071731
pecformanee of Borrewer's covenants and agreements unsder this Sceurity Instrument and the Note. For 1lis purposc,
Borrower does hereby mortgage, grant and convey o the Lender the following deseribed property located in
CO0K County. Hinois:

LOT 25 AND THE SQUTH 1/2 OF 0T 26 IN BLOCK 10, IN TAYLOR'S SECOND

ADDITION TO SOUTH CHICAGQ, IN SECTION 5, TOWNSHIP 37 NORTH, RANGE 15, EAST

OF THE THIROD PRINCIPAL MERJDIAN, IN COOK COUNTY, ILLINOIS.

PIN 26-05-315-021

sreel D426 05 315 0Z)
which has the address of 9657 SOUTH AVENUE L, CHICAGO
[Strezt, City|
Hinois 60617 ("Property Address™);
[#ip Code|

TOGETHER WITH all the improvements” mow or hercaller crected on the property, and all casements,
appurienances and lixwres now or hereafler a part ol the zaaoeny. All replacements and additions shall also be covered
hy this Security Instrument. All of the Toregoing is reterred 1o in this Seeurily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right 1
martgage. grant and convey the Property and that the Property is-anencumbered, exeept for encumbrances of record,
Buorrower warrants and will defend gencrally the titks 1o the Propeay against all claitms and demands, subject to any
encumhrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for nasionp use and non-unilonn covenants with
fimited variations by jurisdiction w constilule a unilorm sceurity instrument covering eal pruperty.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

L. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the princiesl of, and interest
on, the debt evidenced hy the Note and late charges due under the Note,

2. Munthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach iamihly payment,
together with the principal and interest as set forth in the Noie and any late charges, a sum for (3) wacs.and special
asscssments levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢}
premiums lor insurance required under paragraph 4. [n any year in which the Lender must pay a morigage insurance
peemium 1o the Secretary of Housing and Urban Development ("Scerctary®), or in any year in which such premium
wounkd hive been required i Lender still held the Sceurity Instrument, cach monthly payment shall also include cither: (i)
a sum for the annual marlgage insurance premium (o be paid by Lender ©o the Sceretary, or (i) 2 monthly charge instead
af o morigage insurance premium if' this Security Instrisment is held by the Seerctary, in a reaspnable amount w he
determinied by the Seeretary, Except for the monthly charge by the Scerctary, these items are catled "Escrow Items” and
+ the sums paid o Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Excrow liems in an aggregate amount nol w0 exceed the
maximum amount that may be required for Borrower®s escrow account under the Real Estaste Scttlement Procedures Act
of 1974, 12 US.C. Scetion 2601 ¢ seq. and implementing eegulations, 24 CFR Part 3500, as they may be amended
from time (o time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or dishursements belore the Borrower's payments arc available in the account may not be based on amounts duc for the
morlgage insurance premium,
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CASE ff: 111318639494 LOAN #: 8071731

I the amounts helt by Lender Tor Escrow lems excecd the amounts permitted 10 be held by RESPA, Lender shall
aceount to Borrower for the excess funds as required by RESPA. 1 the amounts of Tunds held by Lender at any time
are nol sufficient to pay the Escrow ltems when due, Lender may nolify the Borrower and require Borrower o make up
the shortage ax permitted by RESPA,

The Escrow Funds are pledged as additional seeurity for all sums secured by this Sceurity Instrument. IT Borrower
tenders (o Lender the [ull payment of all such swms, Borrower's account shall be credited with the balunce remaining for
all mstallment ems Go, (b), and (¢) and any mortgage insurance premium instaliment that Lender has not become
- obligated to pay to the Seerctary, and Lender shall prompuly refund any excess funds to Borrower, Immediately prior (o
o Toreciosure sale of die Property or ils acyuisition by Lender, Borrower's account shall be credited with any balaace
reniaining For alliaswliments for items (), (b), and {¢).

3. Applicatica of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Firsy, to the <nesioge insurance premium 1o be paid by Lender 1o the Scerctary or to the monthly charge by (he
Secretary inslead of WC sonthly mortgage insurance premium;

Secend, W any wacsapecial asscssments, leaschold payments or pround rents, and fire, food and other bazard
INSUPANCE PIemiunms, as requirid;

Third, to interest due under e Noie;

Eourth, to amortization of e principal of the Not; and

Fifth, to lae charges due under theNaie,

4, Fire, Flood and Other Hazarg Inssance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, ceainst any hazards, casuallics, and contingencies, including fire, for which
Lender requires insurance., This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall alsu insure all improvemenis on th Pozerty, whether now in existence or subsequently erected, against
foss by flooads to the extent required by the Seerctary. ‘A 11 insurance shall he carried with companics approved by Lender.
The insurance policics and any renewals shall be held by Zengor and shall include loss payable clauses in favor of, and
in & form acceptable 1o, Lender.

in the event of loss, Borrower shall give Lender immedizic aotice by mail. Lender may make proof of foss il not
made promptly by Borrower. Each insurance company concerned & kaichy authorized and directed 10 make payment [or
such loss dircetly to Lender, instead of 10 Borrower and t Lender joint)y . All or any parl of the insurance procecds may
be applicd by Lender, at its option, cither (a) to the reduction of the_buichiedness ander the Note and this Sceurity
Instrument, fiest o any delinguent amounts applicd in the order in paragraph 3, and then (o prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the praccecds Lo the principal shall not exiend
or postpone the duc date of the monthly payments which are referred W in paragiani 2, or change the amount of such
payments. Any cxeess insurance proceeds over an amount required o pay all outstandicg-indebtedness under the Note
and this Sceurity Instrument shatl he paid 1o the entity fegally entitled thereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of titke 1o the Property-that extinguishes the
inteedness, alk right, title and imerest of Borrower in and o insurance policies in foree shall pass to the purchaser,

§. Oveupancy, Preservation, Maintenunce and Protection of the Property; Borrower's ioan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrument (or within sixty days of o later sale or ansler of the Propeny) and shatl
condnuc o oceupy the Property as Borrower's principal residence for at feast one year aller the date ol occupancy,
unless Leader determines tha requirement will cause undue hardship for Borrower, or unless exicnuating circumstances
exist which are beyond Barrower's contral. Borrower shall notify Lender of any exlenusting circumsiances, Borrower
shall nol commit wasie or destroy, damage or substantially change the Property or allow the Property (o deteriorale,
reasomable wear and tear excepled. Lender may inspect the Property il the Property is vacant or abandoned or the loan is
in defanh, Lender may take reasonable action o protect and preserve such vacanmt or abandoned Property,
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CASE fk: 1L1318639494 LOAN #: 8071731

Borrower shall alse be in default i Borrower, during the loan application process, gave materially false or inaceurate
infurmation or sttements (o Lender (or failed o provide Lender with any malerial information) in connection with the
loan evidenced hy the Note, including, but nel limited o, representalions concerning Borrower’s occupancy of the
Property ax a principad residence. 1T this Security Instrument is on o leaschold, Borrower shall comply with the
provisions ol the Jease. H Borrower acquires fee title 1o the Properly, the teaseholl and [ee title shall not be merged
unless Lender agrees 1 the merger in writing,

6. Condemnation, The procecds of any award or claim Tor damages, dircel or conseyuential, in connection with
© any condemnation or other lking of any part of the Property, or {or conveyance in place of condemnation, are herchy
assigned and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the
Note and this Sceurity Instrument, Lender shall apply such proceeds o the reduction of the indetedness under the Note
and this Security *astrument, first 1o any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of pricipal. Any application of the proceeds to the principal shall not exiend or postpone the due date of the
monthly payments, whach are reforred to in paragraph 2, or change the amount of such payments. Any excess proceeds
aver an amount reguired  nay ali oulstanding indebledness under the Note and this Security Instrumnent shall be paid ©
the entity legally entithed thedete

7. Charpes (o Borrewes _and Protection of Lender’s Rights in the Property. Borrower shalt pay all
governmental or municipal charges, Snes and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the ¢ty which is owed the payment. IT failure 1o pay would adverscly affeet Lender's
interest in the Property, upon Lender’s roquest Borrower shall promptly furnish @ Lender receipts evidencing these
piyments.

I Borrower fails 1o make these paymensar-he payments required by paragraph 2, or fails © perform any other
covenants and agreements contained in this Securio instument, or there is o legal proceeding that may signilicantly
affect Lender's rights in the Property (such as a proceediag in bankrupicy, for condemnation or © caloree laws or
regulations), then Lender may do and pay whalever is necessary (o proteel the vidue of the Propesty and Lender's rights
i the Property. including payment of taxes, hazard insurance and other dtems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph_shall_hecome an addittonal debt of Borrower and be
secured by this Security Instrumenl. These amounts shall bear intéres: from the date of disbursement, at the Note rate,
and at the option of Lender, shalf be immediately due and payable,

Borrower siall promptly discharge any licn which has priority aver this Sccurily Instrument anless Borrower: (1)
agrees i writing 10 the payment of the obligation sccured by the lien in o mannesacceptable w Lender; (b) contests in
goud faith the dien by, or delends against enforcement of the lien in, legal procesdings which in the Lender's opinion
operale o prevent the enloreement of the lien; or (¢} sceures from the holder of the lien an agreement satisfactory 1o
Lender suburdinating the lien w this Seeurity Instrument, 1§ Lender determines thatany argof the Property is subject (o
a fien which may auain priority over this Security Instrument, Lender may give Borrowet - notice identifying the lien.
Borrower shalt satisty the fien or lake one or more of the actions sct forth above within 10 days Of the: giving of nolice,

8. Fees, Lender may colleet [ees and charges authorized by the Sceretary,

Y9, Grounds for Acceleration of Debt.

{n) Default. Lender may, cxcept as limited by regulations issued by the Secretary, in the caseof payment
defauhs, require immediate payment in full of all sums securcd by this Sccarity Instrument ir:
(i) Borrower defaulis by fuiling to pay in full any monthly payment required by this Sccurity Instrument
prior W or on the due daie of the next monthly payment, or
{ii) Borrower defaulls by failing, Tor a period of hirty days, 1o perform any other obligations contained in
this Security Instrument,
tb) Sale Without Credit Approval. Lender shall, il permitied by applicable law (including Secsion 34 1(d) of
the Garn-51, Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediae payment in full of all sums sceured by this Security [nstrument if:
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CASE {}: 111318639494 LOAN #: 8071731
(i) All or part ol the Property, or a benelicial interest in o trust owaing all or part of the Property, is sold or
otherwise transferred tother than by devise or descent), and
(it The Propenty is not occupicd by te purchaser or granice s his or her principal residence, or the
purchaser or grantee does so oeeupy te Property but his or her credit has not been approved in accordance
with the requircments ol the Seerelary.
(¢) No Waiver. If circumstances oceur that would permit Lender w0 require immediatc payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent events.
(d) Regulations of HUD Secretiry. In many circumstnees regutations issucd by the Sceretary will limit
Lender's rights. in the case of payment defauls, to require immediate payment in [ull and farcelose if not paid,
This Security Instrument does not awthorize acceloration or foreclosure il ot permilted by regulations of the
Secreiry.
() Morigege Not Insured, Borrower agrees that if' this Seeurily Instrument and the Note are nol determined 1o
be eligible ioramurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, regure immediate payment in full of all sums secured by this Sceurity Instrument, A wrilten
statemeni of any avsiorized agent of the Scerctary dated subsequent to 60 days [rom the dalc hereof, declining
1 insure this Sceuriy /Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the Toregoiag, this option may not be excreised by Lender when the unavailability of
insurance is solely due o Lenser™s Tailure 10 remit a morigage insurance premium to the Secretary.

10, Reinstatement. Borrower has @ rigi i be reinstated il Lender has required imimediate payment in [ull because
af Borrower's failure W pay an amount due under the Note or tis Seeurity Insirument. This right applics cven ufler
foreclosure proceedings are institued. To reistze-the Sceurity Instrument, Borrower shall tender in o lump sum all
amounts required (0 bring Borrower's sccount cugesitmeluding, 10 the extent they are ubligations of Borrower under
this Sccurity [nstrument, (oreclosure costs and réonable and customary altorneys” Fees and expenses properly
associated with the foreclosure proceeding. Upon reirstawment by Borrower, this Sccurity Inswument and the
obligations that it secures shall remain in cffect as if Lender tind nol required immediale payment in full, However,
Lender is not required 1o permit reinstatement if: (i) Lender i pccepted reinstatement afier the commencement of
forcclosure proceedings within Lo years immediately preccarmy sthe commencement of a current Toreclosure
proceeding, (i) reinstatement will preclude [oreckosure on different’ sionnds in the (uwre, or (i) reinstatement will
adversely affeel the priority of the lien created by this Security [nstrumeet.

11. Burrower Not Released; Forbearance By Lender Not a Waiver. Lxiension of the time of payment or
modification of amorization of the sums secured by this Security Instrument geanted by Lender 10 any suceessor in
interest of Borrower shall not operate o release the ability ol the originat Borrower ur Rorrower's successor in interest,
Lender shall not be required 1o commence proceedings agdinst any successor in interéaor reluse to extend time fur
payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or BOrrower’s Successors in inierest, Any forbearance by Lenderén.exercising any right
or remedy shall notbe a waiver of or preclude the cxercise ol any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenanis 2 agreements of
this Sceurity Instrument shall bind wd benefit the successors and assigns of Lender and Borrowsr - sibject © the
provisions of  paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Bugower who
co-signs this Sccurity Instrument but does not execute the Noke: (1) is co-signing this Sccurity Insrumient only o
mortgage, grant and convey thal Borrower’s interest in the Property under the lerms of this Sccurity Instrunent; (b) is
not personally obligated 0 pay the sums sceured by this Sceurily Instrument; and (¢} agrees that Lender and any other
Borrower may agree W exiend, modily, forbear or make any aceommadations with regard o the terms of this Sceuriy
Instrument of the Nete without that Borrower's conseat,
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13, Natices. Any notice 10 Borrower provided for in this Sceurity {nstrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed 1o the
Property Address or any othier address Borrower designates by natice 1o Lender. Any notice to Lender shall be given by
lirse eluss mail © Lender's address stated herein or any address Lender designates by notice 1o Borrower, Any notice
provided Tor in this Securily Instrument shall be deemed © have been given (o Borrower or Lender when given as
provided in this paragraph,

L+ Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of the

© jurisdfiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the

Nute conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can bediven cllect without the canllicting provision. To this cnd the provisions of this Securily Instrumeny and
the Note are dechired 1o be severable,

15, Borraw(r's Capy, Borrower shall be given une conformed copy of the Note and of this Sceurity Instrument,

16, Hazardow: Substances, Borrower shall not cause or permil the presence, use, disposal, storge, or releuse of
iy Hazardous Substandeson or in the Property. Borrower shall noy do, nor allow anyone clse w do, anything affecting
the Property that i in violaos of any Environmental Law. The preceding two sentences shall not apply 10 the presence,
use, or storage on the Propedty™of small quantitics of Huzardous Substances that are generally recognized 10 be
appropriate o normal residential usés il o maintenance of the Property.

Borrower shall promptly give Cesider writien notice of any investigation, claim, demand, lawsuit or other action by
any goveramental or regulalory agency or private party involving the Property and any Hozardous Substance or
Environmental Law ol which Borrower has g knowledge. Il Borrower lcarns, or is notificd by iny governmentz or
regulatory authority, that any removal or other renediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompaly ke all necessuy rcemedial actiens in accordance with Environmental Law,

As used i this paragraph 16, “Huvardous Subsdnss™ arc those substances defined as wxic or hazardous
substances hy Environmental Law and the {ollowing subsianee: gasoline, kerosene, other Mammable or i petroleum
products, toxic pesticides and  herbicides,  volatile solvents, Anaterials containing asbestos or formaldchyde, and
rklivactive materials, As used in this paragraph 16, "Envitcamcotal Law" means federal laws and laws of the
Jurisdiction where the Praperty is located that relate Lo health, safety arcovironmenial proection.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant an't agree as [ollows:

17. Assignment of Rents. Borrower unconditionally assigns and transitis4p-Lender all the rems and revenues of
the Praperty, Borrower authorizes Lender or Lender's agents 1o collect the rents aindrevenues and herehy dircets cach
tenant of the Property 1o pay the rents 10 Leader or Lender's agenis. However, prior %:-Lender's notice 10 Borrower of
Borrower's breach of any covenant or agreement in the Sceurity Instruiment, Borrower shatvolleet and receive all rents
and revenues of the Property as trustee for the benelit of Lender and Borrower. This assignmeniof rents constitutes an
absolute assignment and not an assignment for additional seeurily only.

It Lender gives notice of breach (o Borrower: () all rents reccived by Borrower shall he 4i0'g by Borrower as
trustee for benelit of Lender only, o be applicd 1o the sums securcd by the Sccurity Instrument; () Lender shall be
entitled o collect and receive all of the rents of the Property; and (¢) cach tenant of the Propeety shall pay @] rents due
and unpaid 1 Lender or Lender's agent on Lender's writlen demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that woul
prevent Lender Trom cxercising its rights under this paragraph 17,

Leader shall not be required to enter upeid, tike control of or maintain the Praperty before or afier giving notice of
breach o Borrower, However, Lender or a judicially appointed receiver may do so any time there is a breach, Any
application ol rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the tlebt secured by the Security Instrument is paidd in Tuil,
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(8. Foreclosure Procedure, I Lender requires immediate pnyment in full under puragraph Y, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be emtitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, rensonable attorneys’ fees
and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary und the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudiciuf power of sule provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et sey)) by requesting 4

" foreclosure commissioner designated under the Act tn commence foreclosure and to sell the Properly us
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
uvailable to a Lénder under this Paragraph 18 or spplicable kaw.

19, Release. Ljon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument withowl cliedge (o Borrower, Borrower shall pay any fecordation costs,

20, Waiver of Homestead, Sorrower waives all right of homestead exemptlion in the Property.

21. Riders to this Seeurity Instzvisent. 11 one or more riders ure exeeuted by Borrower and recorded together
with this Security Instrument, the covengras of cach such rider shall be incorporated into and shall amend and
supplement the covenamts and agreements of this Sccurity [nstrument as il the rider(s) were a part ol this Sceurity
Instrument. [Check applicable box{es)].

EJ Condeminium Rider ] Growing Equity Rider ] Other |specily|
] — juity &
L} Planned Unit Development Rider (] Gradudied Payment Rider
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms coatained in this Security Instrument and in any
rider(s) executed hy Borrower and recorded with it,
Wilnesses:

. 4
L _ddt Diargety (Seal)

FILIBERTO MARQUEZ  / O Rarsower

K @'//AHMJ-QJ / iz, /4‘«4‘46 {Scal)
FLORENCIA MARQUEZ <’ Horrswer

(Seal)

-Horrower

(Seal)

-Herrower

STATE OF ILLINOIS, QBS'VL County ss:

1, % U\(\Mvﬁ\@p d , & Nowry Public in and For said county and state do hereby certify

that

Filinesio M e & Ank  Florentias Maowrgue 3
Mushand and uovee
, personally known 10 me o he (isne person(s) whose name(s)

subscribed 1 the foregoing instrument, appearcd belore me this day in person, and acknowlcdged thit
signed and delivered the said instrument as LR oy free and voluntary sct, [or tic vscs-and purposes Swrcin

set [orth,
Given uriler my hand and official seal, this ! Dl ' day of F\‘Dﬁ\ ' !qqr]

My Commissien Expires: .
/&D,c qu)tak

(4
Nutary Fuhlic
PO T N Y

UOFFIa) SEALT
BIANE . TUINIAR
Notary v e state o Ilinois
My Comanninn EXplres 5[4197

AT e AP Y

@D;RIL) o506 CHL {10/98) Pago A of 8




UNOFFICIAL COPY




