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TH!S MORTGAGE ("Secunty Instr.prcat®) is given on

MARCH 28, 1997 . The mortgigor is
DANIEL LEIB, UNMARRIED PZRSON

A oG99G D ND

[

("Borrower™). This Security Instrument is given to
SOUTH CENTRAL BANK AND TRUST COMPANY

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose .’
address is 555 WEST ROQOSEVELT ROAD
CHICAGO, ILLINOIS 60607

{*Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY ONE THOUSAND TWO HUNDREM-AND 00/100

Dollars (U.S. § 191,200.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secnaty Instrument ("Note®), which provides for

montily payments, with the full debt, if not paid cartier, due and payable on AFKLL 1, 2027 .
This Security [nstrument secures to Lender: () the repayment of the debi svidenced by b Note, witk interest, and all renewals,
extensions and mdifications of the Nete; (b) the payment of all other sums, with interes’, advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conv.y to Lender the following
desctibed property located in  COOK

County, lllinois:
PARCEL 1: UNIT 2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE IWIEREST IN
THE COMMON ELEMENTS IN 1711 NORTH SEEFFIELD CONDOMINIUM AS DEIINEATED

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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14-32-423-010

14-32-423-011

YOLUME 493

Parcel D #:

which has the addressof 1711 NORTH SHEFFIELD-UNIT 2 , CHICAGO
lihnois 60614 Zip Code (*Property Address”):
WLINOIS-Singla Famidy-FNMAFHLMC UNIFORM

[Fp INSTRUMENT Form 3014 999
maam) oo, Amended 8/36

Prated YMP MORTGAGE FORMS - MOCHH21-7291
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*his Sozunity instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
moze of the actions set forth above wathin 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or bereafter erscted on the
Property 1nsured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the peniods
that Lender requires. The insurance carrier providing Lhe insurance shall be chosen by Borrowsr subject (0 Lender's approval
winch shall not be unreasonably withheld. If Borrower fails to maintir coverage descrived above, Lender may, at Lender's
option, obiain coverage 10 protect Lender™s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable (o Lender and shall include & standasd mortgage clause. Lender
shall have the nght 1o hold the policies and renewals. If Lender reguires, Borsower shall promptly give to Lender all receipis of
paid premiums and rencwal notices. In the event of loss, Borrower shall give proinpt notice to the insurance carvier and Lender,
Lender may make proof of joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalf be apaited (o restoration or repair of the
Property damaged, 7 the restoration or repair is economically feasible anc Lender's secunity is not lessened. If the restoration or
repair 12 0ot ecoronially feasible or Lender's security would be lessened, the insurance proceads shali be applied to the sums
sectired by this Secunty {nstrument, whether or not then due, with any eacess pad to Borrower. If Borrower abandons the
Property. or does frot A e within 30 deys a notice from Lender thal ta¢ insurance carmer has oficsed to seltle a claim, then
Lender may collect the insaranse procesds. Lender may use the proceeds 1o repair or restore the Proserty or to pay sums
secured by this Secunty Instruiyar. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application. of proceeds tc principal shall rot extend or
postpore the due date of the motwnly pryments referred to in parsgraphs | and 2 of change the amount of the payments. If
under paragraph 21 the Property is acquirid 9y Lender, Borrower's right 10 any insurance policies apd proceeds resulting from
damage to the Property prior (o the acquisition sicll pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior io the acquisition.

6. Occupancy, Preservation, Mainterance on Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propersy = dorrower's priscipal residence within sixty days after the execution of
this Secunity Instntment and shall continue: (o occupy the: Prorerty as Borrower’s principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in wiiting. which consent shall not be unrezsonably withheld, or unless
extenuating vircumstancss exist which are bevond Borrower's control. Borrower shall not destioy, damage or impair the
Property. allow the Property (o detetiorate, or commiit waste on he Property. Boccower shall be in defsull if any forfeituge
action or proceeding, whether civil or criminal, is begun that in Lender’s suod faith Judgment could sesult in forfeiture of the
Proprty or otherwise materially impair the lien created by this Security [as.rsment or Lender's secunty interest. Borrower may
cure such a dzfault and reinstate, as provided in paragraph 13, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borro ver's interest in the Property or other malenial
impairment of the lien created by this Secunty Instrument or Lender's security wrienst. Borrower shail also be in default if
Borrower, during the loan application process, gave materially false or insccurate inforaation or ststements to Lender (or failed
1o provide Lender with any matenal information) iz connection with the (can evidenced by the Note, inchuding. but not limited
to, representations conceming Borrower’s occupancy of the Property as a principal residencé. f this Security Instrumert is on a
leaschold, Borrower shall comply with all the provisions of the lease If Borrower acquires| fee litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the mer ger in writing.

7. Protection of Lender's Rights in the Property, If Bosrower fails to perform the covenants and 7grements contained in
this Secunity Instrument, or there is a legal procesding that may significanily affect Lender's nghis in t Property (such as a
proceading in backrupicy, probate, for condemnation or forfeituse of to enforce laws or regulations), then Lender may do and
pay for whalever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, gppearing in court, pzying
reasonable atiomeys® fees and entering on the Property io make repairs. Although Lender may take action under this paragraph
7, Leader does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payabie. with intervst, upon notice from Lender to Borrower raquesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as & condition of mzking the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shail pay the premivms required to

o)l
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602
Lender's address stated herein or any other address Lender designates by notice to Bosrowes. Any notice provided for in this
Security Instrument shall be deered to havz been 2iven to Borrower or Leader when given as provided in this paragraph.

{5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
junsdiction in which the Property is located. In the event that any provision or clzuse of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunily Instrument or the Note which can be
given effect without the conflicting provision. To thus end the provisions of this Security Instrament and the Note ar declared
to be severable.

16. Borrower’s Copy. Borrowsr shali be given one conformed cop of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all cr any part of the Property or any interest in it
1s sold or transfeered (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural person) without
Leader’s prior written consent, Lender may, at its oplion, require immediate payment in full of al! sums secured by this
Secunity Instrument. However, this oplion skal! rot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument.

if Lender exercizes this option, Lender shall give Borrower aotice «f acceleration. The notice shali provide a period of not
less than 30 days fruin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. if Dorrower fails o pay these sums prior to the exp:ration of this period, Lender may invoke any remedies
permitted by this Secunvy Yasirument without further aotice or demand on Borrower.

18. Borrewer’s Kigut o Reinstate, If Borrower meeis certair. conditions, Borrower shall bave the right to have
enforcem=nt of this Secunity Invirumeni discontinued at any time prior 10 the earlier of: (8) 5 days (or such other penodi as
applicable law may specify for reirsiztement) before sale of the Property pursuant to any power of sale contsined in this
Secunty Instrument; or (b) eatry of a judzment enforcing this Secuniy Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be o2 viader this Security instrumert and the Note as if no acceleration had occurred; (b)
cures any deiault of any other covenants or ajreuments; (c) pays all expenses incurred in enforcing this Security Instroment,
icluding, but not limited to, reasonable attoneys’ (ees; and (d) takes such acticn as Lender may reasonably resquire o assure
that the licn of this Secunty Instrument, Lender’s o bis in the Propenty and Borrowzr's cbligation 1o pay the sums secured by
this Secunty [nstrument shall continue unchangzc. Jjon reinstatem=nt by Borrower, this Security Instrement and the
obl:gations secured hereby shall remain fully effective as if no acceleration had occurred. However, this nght to reinstate shali
not apply ia the case of acceleration under paragraph 17.

19. Sale of Note; Change of Luan Servicer. The Now o1 a patial interest in the Note (together with this Secunty -

lastrument) may be «ld one or more tlimes without pnior notice to Horrower. A sale may result in a chenge in the entity (known
as the “Loan Servicer®) that collects monthly pavments due tnder the 2<o'e and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 2 sale of the Note. Il'then. is a change of the Loar Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above zad aprlicable law. The noiice will state the name and
address of the new Loan Servicer and the address to which payments should (e mafe. The notice will alse contain any -other
information required by applicabie law.

20. Hazardous Substances. Borrowsr shall not cause or permit the presence. vi<, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bormosaer shall not do, nor allow anyone else 1o do, unvthing affecung the
Property that is in violation of any Envirunmental Law. The preceding ™wo sentences shall 1ol apply to the presencs. use, or
sterage on the Property of small quantities of Hazardous Substances (hat 2re generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawaii or other action by any
governmental or regulatory agency or private party involving the Property and any Hszardous Substarce Gr Eavironmental Law
of which Borrower has actuai knowledge. If Borrower leams, or is nctified by any governmental or regultovy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shell prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are thosc substances defined as toxic or hezardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radioaciive materials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
telate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Acceleration; Remedies. Lender shail give notice to Borrewer prior (o acceleration following Borrower's breuch
of any covenant or agreement in this Security Instrument (bul not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 2 TOGETHER WITH ITS UNDIVIDED PBERCENTAGE INTEREST IN
THE . COMMON ELEMENTS IN 1711 NORTH SHEFFIELD CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 968850585, OF
SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL
MERIDIAN, 15 COOK COUNTY, ILLINOIS.

PARCEL 2: 7Pz EXCLUSIVE RIGHT TO THE USE OF GARAGE SPACE B AND STORAGE
SPACE NUMBER Z  THE REAR BALCONY AND GARASE DECK, LIMITED COMMON
ELEMENTS AS DELI%EATED ON A SURVEY ATTACHZD TO THE DECLARATION
AFORESAID RECORDED 2S5 DOCUMENT NUMBER 9683£055.

14-32-423-010
14-32-423-011
VOLUME 493

DPS 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH  dayof MARCH . 1997

and 15 incorporated into and zhall be deemed (o amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the “Security Instrument’) of the same date given by the undersigned (the “Borrower®) to secure
Borrower's Note to
SOUTH CENTRAL BANK
AND TRUST COMPANY

(the "Lender®)
of the same date and covering the Property descnibed in the Secuncy [nstrument 2nd [ocated at:

1711 NORTH SHEFFIBLD-UNIT 2, CHICAGO, ILLINOIS 60614
Property Addrexs

The Property includes a unit in, together with sn undivided interest in the common clemeats of, a condominium
projuct Xnown as:
1711 NORTH SHEFFSIELD CONDOMINIUM

Nama of Condominium Froject
{the *Condotinium Project™). 1€tk owners association or other entity which acts for the Condominium Project
(the "Dwners Associstion™} holds 4ith: v property for the benefit or use of its members or sharcholderss, the
Property also includes Borrower's ihterest in the Owners Association and the uses, proceeds and benefils of
Borrower's inlerest.

CONDOMINIUM COVENANTS. in & dition 10 the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenat andt agree as follows:

A. Condominium Obligations. Borrower shail perform ail of Berrower's obligations under the
Condominium Project’s Constituent Documents. The Censtituent Decuments® are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (il3) code of regulations; and (3v) other
equivalent documents. Borrower shali promptly pay, when due, 4!l dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maip‘zins, with a genenally accepted insurance
carrier, & *master” or “blagket” policy on the Condominium Project ‘which-is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods. and against 1he hazands Lender requires, including
fire and hazards inciuded within the term “extended coverage,” than:

{i) Lender waives the provision in Uniform Covenant 2 for the montnly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property. amd
{it) Borrower’s obligation under Unitorm Covenant 5 o maintain hazard irsuronce coverage on the
Property is deemed satislied 10 the exient that the required coverage is provided by thy' Caimers Association
policy.
" Borrower skal} give Lender prompt notice of any lapse in required hazard insurance coverage.

I the event of a distribution of hazard insurance proceeds in liew of restoration or repair folliwiag a loss o
the Property, whether 1o the unit or to common elements, any proceeds payabie to Borrower are hereby assigned
and shall be prid to Lender for application to the sums secured by the Secunty Instrument, with any excess paid to
Borrower.

C. Public Liability Iasurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Assovialion maintains a public liabilty insuzance policy acceptable in form, amount, and extznt of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENY Form 3140 9/90

Pace ol 2
@’-8 31C8, 90 VWP WORTGASE FORVS - 1313.203.010) « 180056217291
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FIXED/ADJUSTABLE RATE RIPER

{f Year Treasury Index - Rate Caps)

THIS FIXED/AD!USTABLE RATE RIDER is made this 2 3TH day of MARCH
1997 . amd is incraporeied into and shall be deemad to amend and suppiement the Morigage, Deed of Trusi
or Sevurity Deed (the "Securisy Instrument’) of the same uzle given by the undersigned (the *Borrower®? to secure
Borrower's Fixed’ Adjusable Butc) Note (the "Note®) to
SOUTH CENTRAL BANK
AND TRUST COMPANY
(the “Lender”) of the same date and coveriag the propenty discnbad in the Secunity Instrument and located at:

1711 NORTH SHEFFIELD-UNIT 2, CHICAGO, ILLINCIS 60614
‘roperty Addres:

THE NOTE PROVIDES FOR A CHANGE IN 1HZ BORROWER'S FIXED INTEREST RATE
TO AN AOJUSTABLE INTEREST RATE. %€ MOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE C/4N CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sddition to the covenants and agnixwents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.2500 % The Nete also provides for
a change in the witial fixed rate to an adjustable interest rat2, as fcllows:

4.- ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGES

{A) Change Dates
. The initial fixed interest rate i will pay will change to an adjustable interest rate on the first day of
APRIL . 2002 » and the adjustabls interest rate { will pay may change on that day every 121h

month thereafter. The date on which my initial fixed interest rate changes te an adjusiable interest rate. and cach
date on which my adjustable nterest rate couid changs, is called @ *Change Date.*

{B) The Index

Beginning with the first Change Date, my adjusiable interest rate will be based on an Index. The "Index” is
the weekly average yield on United Stztes Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent jndex figure available as of the date 45 days before cach
Change Date is called the “Current Index.”

If the Index is oo longer available, the Note Holder witl choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX. Singie Famly - Fannie Mae Uniform Instrument
Page Y ot 3 Form 3182 594 »nv.0ram DPSJET2
@@.7&38 4081 VMF MORTGAGE FORIS - 83K 1521-7291 ook:
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natura! person) without Lender's prior written consent, Lender may, at its
option, require immediate payment &t full of all sums secured by this Secunily Instrument. However,
this option shall not be exercised by Lender if excecise is prohibited by federal law as of the date of
this Security 1nstrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender lo evaluate the intended transferce as if 2 new loan
were being made (o the transferee; and (b) Lender reasonably determines that Lender’s secunty will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permiited by applicable jaw, Leader may charge a reasonable fee as a condition to
Lender ' consent lo the loan assumption. Lender also may require the transferee to sign an assumption
agreemet 1hat is acceplable o Lender ané thzt obligazes the transferee to keep all the promises and
agreements made in the Note and in this Secunty Instrument. Borvower will continue {6 be obligated
under the Note anl this Secunty Instrument unless Lendzr releases Borrower in wnting.

tf Lender eercises the oplion to require immediate pavment in full, Lender shail give Borrower
notice of acceleratior. The notice shall provide a period of not jess than 30 days from the date the
notice is Jdelivered or muicd within which Borrower must pay all sums secured by this Secunty
Instrument. Il Borrower iails w0 pay these sums prior o the expiration of this penod, Lender may
invoke any remedies permittsd by, this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELQW, Borrower acici«s and agrees 10 the terms and covenants contained in this Fixed/
Adjustable Rate Rider.

I SR
;mﬂyhﬂij
DANIEL LEXR

ObIGIZLE
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