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m State of Tilinols MORTGAGE

THIS MORTGAGE ("Sccunty Instvient“)isgivenon  APRIL 04, 1997 .
The Mortgagoris CRAIG D. CHAMBENS 2ND EILEEN CHAMBERS. , Huseanp AND

WIFE. ?J

(*Borrower™). This Sveunity Insttument is givento BANK UNITED
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which is organized and existingundec the Jawsof THE UNITED STATES )
and whose addressis 3200 SOUTHWEST FPREEWAY, %2000, HOUSTON, TX7IaS 77027
("Lender”). Borrower owes Lender the priacipal sum of
ONE HUNKDRED THIRTY SEVEN THOUSAND FIFTEEN AND 00/100
Dollars{U.S.§ ##137,015.00 ).
This debt is evidenced by Barrower's note dated the same date as this Security instrament (*Note™), which
provides for monthly peyments, with the full debt, if not paid carlier. duc and payable on
APRIL 01, 2027 . This Secunity Instrament secures to Lender: (a) the repayment of the
debt cvidencsd by ihe Note, with interest, and ol renewals, extensions and modifications of the Note; (b) the
payment of al! other sums, with interest, advanced under paragraph 7 to profect the secusity of this Sccurity
Instrumeni; al () the performance of Borower's covznamts amxd agreements under this Sccurity
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Instrument and the Note. For this purpose, Bortower does hereby mongage, grant and convey to the Lendes the
following described property located in COOK

County, ilinois:

LOT 47 IN BRITIGAN'S ELSTON AVENUE RESUBDIVISION OF LOTS 1 TO 5

IN THE CIRCUIT COURT PARTITION OF THE NORTRWEST 1/4 OF THE NORTH-
WEST FRACTIONAL 1/4 OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BETWEEN MILWAUKEE
AVENUE AND ELSTON AVENUE AND LOT 2 IN A SUBDIVISION OF THE SQUTH-
EAST 1/4 OF THE SAID 1/4 SECTION, IN COOK COUNTY, ILLINOIS.

P.I.N.: 13-09-101-023.

which has the address oy 5554 NORTH LINDER AVENUE, CHICAGO [Street, Cits),
Minois £0£30 [Zip Code} ("Propenty Address”);

TOGETHER WITH all the iinprovements now or hereafter erected on the: propeny, and all casements,
appuricnances and {ixtures now orivicafter a part of the propenty. All seplacements and additions shail alsa be
coveted by this Secutity Instrument. Adi of the foregoing is referred to in this Secunity Instrument as the

"Property.*

_ BORROWER COVENANTS that Borrowis is lawfully seized of the estate hereby conveyed and has the
right o mottgage, grant and convey the Froperty and thal the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will Acfend generally the title to the Propesty against all cluims
and demands, subject to eny encumbrances of record.

THIS SECURITY INSTRUMENT combines umicitp covenants for national use and non-uniform
covenants with limited variations by jurisdiction to consiiasie)a uniform security instrument covering real

property.
Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall payiiien due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower sha.l inehide in each monthly
payment, together with the principal and interest as set forth in the Note and any late cha ges ' a sumi for (a) taxes
and speeial assessments levied of to be levied against the Property, (b) leaschold paymesis or ;mund renis on
the Property. and (c) premiums for insurance required under paragraph 4. In any year in whicl £ise Lender must
pay a morigage insurance premium to the Secretary of Housing and Usban Development (*Secreiars”), or inany
year i which such premium would have been required if Lender still held the Security Instumient, e
monthly pa‘{‘glcsm shall also include either: (1) a sum for the annual mongage insuranee premium 1o be paid by

| =¥

Lender to , of {ii) a monthly charge instead of a mongage tnsurance premium if this Secutty
instrument is held by the Secretary, ina masonai]e amount to be detertiined by the Secretary. Except for the
mEo:mly charsc by (Ke Secrctary, these items are called "Escrow Remns” and the sums paid 1o Lender e called
“Escrow -

Lender may, at any time, collect and hoid amounts for Escrow lemsin ana mlﬁ:.lc amoint not 10 exceed
the maximum amount that may be required for Borrower's escrow account unﬁ' he Real Estate Settiement
Pracedures Act of 1974, 12 U.S.C. Section 260} ef seq. and implementing regulations, 24 CFR Part 3500, as
they may be amended from time to time (*RESPA®), except that the cushion o1 reserve itted by RESPA for
unanticipated dishursemnents or disbursements before the Borrower's payments are available in the account may

not be based on amounts due for the mortgage insurance premium.
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If the amounts keid by Lender for Escrow liems exceed the amounts permitted to be held by RESPA,
Lender shal! account to Borrower for the excess funds as required by RESPA. if the amounts of funds held by
Lender at any time are not sufficient to pay the Escrow Jiems when due, Lender may notify the Bortower and
require Borrowsr 10 make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additiona! security for all sums secured by this Securnity Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower™s account shall be credited with the
balance remaining for all instaliment items (a), (b), and (c) and any morgage insurance premium installment
that Lender has not become obligated to pay to the Scerctary, and Lender shall promptly refund any cxcess
funds to Borrower. Immedistely prior to a foreclosure sale of the Propesty or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and
().

3. Appbicction of Payments. Al! payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the rannigage insurance premium o be paid by Lenter to the Sceretary or to the monthly charge
by the Secretary is?oad of the monthly mortgage insurance premium;

Secord. to any takes, special assessments, leasehold payments or ground renis, and fire, flood and other
hazard insurance premiumns, as required,

Third, to interest due under the Note;

Fourth, to amortization of the pracipal of the Note; and
Fifth, to ale charges due under the Note.

4. Fire, Flood and Other Hazard fashrance. Borrower shall insure all improvements on the Property.
whether now in cxistence or subscquently crected, against any hazards, casualtics, and contingencics,
including fire, for which Lender requires insurzii.<. This insutance shall be maintained in the amounts and for
the periods that Lerder requires. Borrower shall alse inzure al! improvements on the Property, whether now in
existence or subsequently erected, against loss by floods t6 the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender. Taeirsurance policies and any renewais shall be held by
Lender and shall include foss payable clauses in favor of, ax! ir: a form acceptable to, Lender.

{n the event of loss, Borrower shall give Lender immediate pitice by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insurance company coresmed is hereby authorized and directed 1o
make payment for such ioss directly to Lender, instead of to Borrower-aiid to Lender jointly. Al of any part of
the insurance proceeds may be applied by Lender, at its option, cithes. (1) 10 the reduction of the indebledness
under the Note and this Security Instrument, fisst to any delinguent amounts applied in the order in paragraph 3,
and then to prepayment of principa!, or (b) t the restoration or repair of the dumyged Property. Any application
of the proceeds to the principal shall not extend cr postpone the due date of the: monthly payments which are
referred to in paragraph 2, or change the amount of such pavments. Any excess lsurance s over an
amount tequired to pay all ouistanding indebtodness under the Note and this Sceurity “nstiwment shall be paid
to the entity {egally entitled thereto.

In the event of foreclosure of this Sccurily Instrument or other transfer of title te e Property that
extinguishes the indebtedness, all right, title and interest of Bortower in and to insurznee polivies in force shall
pass to the purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall accupy, cstablish, and use the Property as Bofrower's principal
residence within sixty days after the execution of this Secunity Instrument (or within sixty days of a laler sale or
teansfer of the Property) and shall continuc 10 oceupy the Property as Borrower's principal residence for at least
one year after the date of occupancy. unless Lender determines linat requirement will cause undue hardship for
Borrower, or unless exlenuating circumstances exist which are beyond Borrower’s centrol. Borrower shall
notify Lender of any extenuating circumstances. Borrower shall not commit waste ot desiroy, dzmage or
substantially change the Properiy or allow the Property to deleriorate, reasonable wear and tear excepled.
Lender may inspect the Property il the Property is vacant or abandosied or the loan isin default. Lender may take
reasonabie action to protect and preserve such vacant or abandoned Property. Borrower shall alsobe in dcl%ull il
Borrower, during the loan application rrocm gave malterially false or inaccurate information of statements 1o
Lender (or failed to provide Lender with any material information} in conpection with the loan
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evidenced by the Note, including, but not limited to, representations concerning Borrower's oceupancy of the
Property as a principal residence. If this Securily Instrument is on a Jeaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the icasehold and e title shall not be
merged unless Lender agrees to the merget in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pant of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender 1o the extent of the full amonnt of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Secutity Instrament, first to any
delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Aoy
epplication of the proceeds (o the principal shall not extend or postpone the due date of the monthly payments,
which-are refrived to in paragraph 2, or change the amount of such paymenis. Any excess proceeds over an
amount require to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid
to the entity legatly- entitied thereto.

7. Charges to Parrower and Protection of Lender’s Rights in the Property. Borowct shall pay all
govemmental or maniZizal charges, fines and impositions that are not included in paragraph 2. Borrower shall
pay thesc obligations on tire directly to the entity which is owed the payment. If failure to pay would adverscly
affect Lender's interest in ‘v Propenty, upon Lender's request Borrowes shall prompily fumnish to Lender
receipts evidencing these payisents.

If Borrower fails to make thise peyments or the paymenis required by paragraph 2, or fails to perform any
other covenents and agreements conitained in this Sccurity Instrument. or there is a legal proceeding that may
significantly affect Lender’s rights in Uic Ploperiy (such as a proceeding in bankruptcy, for condempation os o
enfarce laws or regulations), then Lendermay do and pay whalever is necessary to protect the value of the
Peopetty and Lendes's rights in the Property, including payment of taxes, hazard insurance and other items
menticned in paragraph 2.

Any amounts disbursed by Lender under this pezagraph shall become an agditional debt of Borrower and
be secuted by this Sceurity Instrument. These amouts shall bear interest from the date of disburscment, at the
Note rate, and at the option of Lender, shall be immediately due and payable.

Bortower. shall promptly discharge any lien which'bss priority over this Security instrument unless
Batrowet: {a) agsecs in wnting to the payment of the obligatior: szcured by the lien in a mannet acceptable (o
Lender; (b) contests in good faith the lien by, or defends agains: elifroement of the tien in, legal proceedings
which in the Lender’s opinion operate (o prevent the enforesment of the lien; or {c) secures from ‘he holder of
the lien an agreement satisfactory o Lender subordinating the lien 1o this Security Instrument. ) Lender
determines that any part of the Propenty is subject to a lien which may &ttain priority over this Security
Instrument, Lender may give Borrower a notice identifying the licn. Borrower sl satisfy the Jien or take one
or mote of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debl.

(a) Default, Lender may, except as limited by regulations issued by the Secretary, i Wiz case of
payment defaults, require immediate payment in full of all sums secured by this Se-urity Instrument
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by Gus Secunity
Instrument prior to or or: éne due date of the next monthly payment, o1
(i) Botrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shal, if permitted by applicable Jaw (including Scction
341(d) of the Gam- S1. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Sceretary, requirc immediate payment in full of all sums secured by this
Security Instrument if:
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(1) All er pant of the Propenty, or a beneficial interest in a trust owning all or part of the Property. is
sold or otherwisc trans{eired (other than by devise or desceni), and
(it) The Propetty is not occtipied by the purchascr or grantec as his of her principal residence, or the
purchascr or granice does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
{c) No Waiver. If citcumstances oocut that weuld permit Lender to require immediate payment in full,
but Lender does nat require such payments, Lender does not waive is rights with respeet to subsequent
cvents.
(d) Regulations of HUD Secretary. in many circumstances regulations issued by the Seerctary will
limit Lender's rights, in the case of payment defaults, to require immediate payment in full and
foreclosc if not paid. This Sccurity Instrument docs not authorize aceckeration of foteclosure if not
permurt=d by regulations of the Scsretary.
(e) 2aar.gage Not Insured. Borrower agrees that if this Sccurity Insirument and the Nole are not
determizend to be cligible for insurance under the Nationat Housing Act within 60 days from the date
hereof, Litvler may, at its option, toquire immediate payment in full of all sums secured by this Security
Instrument /A seritten statement of any authorized agent of the Sceretary dated subsequent te 60 days
from the date fkieal, declining to insure this Security Instrumemt and the Note. shail be deemed
conclusive proof of sach incligibifity. Notwithstanding the foregoing, this option may not be exercised
by Lender when the nravaiiability of insurance is solely due to Lendet’s (ailure to remit a mengage
insurance premium to the Sesretary.

10. Reinstatement. Borrowe: Las a nght 10 be reinstaled if Lender bas requited immedsate payment in
full because of Borrower’s failure to pey an amoiint due under the Note o this Security Instrament. This rigit
applics even after foreclosure proceedings 22+ instituled. To reinstate the Securily Instrument, Bortower shall
tender in a ivmp sum all amounts required i« tring Botrower's account current including, to the extent they are
obiigations of Borrower under this Secunity lostruoment, foreciosure costs and reasonable aind customary
attomeys” fecs and expenses properly associated with the foreclosure proceading. Upon reinstatement by
Borrower, this Security Instrament and the obligaticiis that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender i not required to permit reinstatement if. (i) Lender has
accepled reinstatement after the commencement of Joreclosure proceedings within two years immediately
preceding the commencement of a current toreclosuie proceesin, (ii) reinstatement will preclude foreclosure
on different grousnds in the future, or (i) reinstatement will advarsely aifect the priority of the fien created by
this Secunty Insttumert.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payvment
ot modification of amortization of the sums secured by this Sccurity irstmiment granted by Lender o any
suceessor 10 interesi of Borrower shall ot operate to release the liabwijoe of the onginal Bortower or
Borrower's successor in interest. Lender shall not be required to commence proczedings against any successor
in interest or refuse (o extend time for payment or otherwise modify amontization i the sums sccured by this
Sccuritly Instrument by reason of any Jdemand made by the onginal Borrower o Borsower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall poi be a waive: of or prechude the
exercise of any nght or remedy.

12. Suecessors and Assigns Bourd; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security instrument shall bind and bencfit the successors and assigns of ‘Lender and
Bortowet, subject to the provisions of paragraph 9(b). Borrower's covenants and agreements shali be joint and
several. Any Borrower who co-signs this Sceurity Instrument but docs not exeeute the Note: (a) is co-signing
this Security Instrument only 10 mortgage, grant and convey that Borrower's interest in the Propenty under the
terms of this Security Instrumcnt; (b) is not personally obligated to pay the sums secured by this Security
Instruraent; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrniment or the Note without that Borrower’s
consent,

13. Notices. Any notice to Borrower provided fer in this Security Instrument shatl be given by delivering
it or by mailing it by first class mail unless applicable faw requires use of another method. The notice shall be
dirccted to the Property Address or any other address Borrower designates by notice to Lender.
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Any nolice to Lender shall be given by first class mail to Lender's address stated herein or any address Lender
designates by notice to Bormower. Any notice provided for in this Security Instrument shall be deemed 10 have
been given to Botrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clausc of this Secunty
instrument or the Note conflicis with applicable law, such conflict shalt not affeet other provisions of this.
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Secutity Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity
Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any dazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two senlences
shall not apply 10 ic presence, use, or storage on the Property of small quantitics of Hazardous Substances that
arc generally recognizcd to be appropriate lo normal residential uses and to maintenance of the Property.

Borrower shall prorapily give Lender written notice of any investigation, claim, demand, lawsuit or other
getion by any governmeniz! of tegulatory agency o pivate party involving the Propenty and any Hazardous
Substance or Environmental s w of which Borrower has actual knowledge. il Borrower leams, or is notified
by any govemmental or regulator: authority, that any removal or other remediation of any Hazardous
Substances affecting the Property iz ziczcssary, Borrower shall prompily take ali necessery remedial actions in
accordance with Environmental Law:.

As used in this paragraph 16, "Hazai dous Substances” are those substances defined as toxic ot hazardous
substances by Environmental Law and the fcllc wing substances: gasoline, kerosene, othes flammable or toxic
petroleum products, ioxic pesticides and heihiriis, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used i1 this paragraph 16, “Environmental Law” means fedcral
laws and laws of the jurisdiction where the Property it located that relate 1o health, safety or environmental

protection.

NON-UNIFORM COYENANTS. Borrower and Lender further ¢venant and agree as follows:

17. Assignment of Rents. Borrower unconditionaily assigns 4nd transfers to Lender ali the rents and
revenues of the Property, Borrower authorizes Lendet or Lender's agr2is o collect the rents and revenues and
hereby directs each tenant of the Propetty to pay the rents to Lender or iender’s agents. However, prior 1o
Lender's notice (o Borrowet of Borrower's breach of any covenant or agicement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trusiex Jor the benefit of Leader and
Borrower. This assignment of rents constitutes an absolute assignment and not an zssignment for additional
security only.

If Lender gives notice of breach 1o Borrower: (a) all rents reccived by Borrower shali be held by
Bortowet as trustee for benefit of Lander only, to be applied {o the sums secured by the Sceuniy instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) eacn wwrant of the
Property shall pay all rents due and unpaid to Lender or Lender's agent on Lendes’s written diprand to the

{enant.
Borrowet has nol executed any prior assignment of the rents and has not and will not petform any aci that

would prevent Lender from exercising its rights under this paragraph 17.

Lender shail not be required to enter upon, take control of or maintain the Property befare or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is
a breach. Any application of rents shall not cure or waive any default or invalidate any other right of remedy of
Lender. This assignment of rents of the Property shall terminate when the debt secured by the Secunty

Instrament is paid in full.
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18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect
a}{ expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited
to, reasonable attorneys' fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of saie provided in the Single Family Morigage Foreclosure Act of 1994 ("Act”) (12 US.C.
3751 et se¢ ) by requesting o foreclosure commissioner designated under the Act to commence
foreciosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of sny rights otherwise available to a Lender under this Paragraph 18 or
applicable law.

19, Release: Upon payment of all sums secured by this Security Instrament, Lender shall release this
Security Instrument *vithout charge to Berrower. Borrawer shall pay any tecordation costs.

20. Waiver of Hoineut>ad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security fost=ament. If one or more riders are exccuted by Borrower and reconled
together with this Security Instrument, the covenants of cach such rider shali be incorporated into and shall
amend ardd supplement the covenants ar d agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument. [Check applicable box(es)).

{ | Condominium Rider [ 7 Growing Equity Rider [ Other {specify]
| Planned Unit Deveiopment Rider _ | Gregualed Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms contained in this Secutity Instrument
and in any rider(s) executed by Borrower and recorded with it.
e

Withesses:

(Seal)
CRAIE D. ERS -Batrower
- )

_ (Seal)
EILEEN ¢. CHAMBERS Boremer

12,200
o (Scal) {Scal)
-Bortower -Bortower

/ (Seal) {Scal)
-Borrower -Bomowey

_ _ (Seal} {Seal)

- Borrwer -Borrowes

ook
STATE OF ILLINOIS, . County ss:

L Yo vnlenos ?"“‘ﬂ = Notary Public in and for said cqunty and state do )

hereby certify lhaLCRAIG D. CHAMBERS AND BILZLY! ¥. CHAMBERS , Vo

0, WULQ L

47269648

personally known to me to be the same person(s) whose name(s) subscribed *o-the foregoing instrument,

appearcd before me this day in person, and acknowledged that THEY
signed and delivered the said instrumentas THBIR  free and voluntary act, for the uses and purposes
therein set forth.

\ - : —~
Given under my hand and officiat seal, this L/ Yoo day of Cup,W( L1797

My Commission Expires: 3 ~ /
m‘uﬁ /@ A
Notary Public
{. Fog
3 H’:‘;‘: I.‘..' .
S CApgprClALeriitoee.,,
: Koz HER:”;’ et 3
L4 .ycv r Sige, - e
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