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THIS MORTGAGE (" Szcurity Instnuzeni™) 15 given on
The Mortgagor is
EVERLY 7. COOK.

(*Boreower™). This Security Instrument is given (o

DOLPHIN MCORTGAGE

which is orgatized and existing under the law~ of
whose address is 2301 WEST 228D STREET, STE 11, BEOUR, ILLINCIZ
(Lender” . Borowes owes Lendet e picipal sum of
dred Twenty Three Thousand Eight Hundred Seventy Five and no

Dollars (U5, § 123,275,030 )
This debt is evidenced by Berrower's note dated e same date as this Sevurity instrwmsent ("Note™), which

provides for asonthly paymenits, with the full debe, if not pard carhier, dur and payabie on April ist,
2027 . This Security Instrunient secuses to Lender: (2 the repayisent of the debt evidenced by e
Note. with intecest, and all renewals, estensions amd moditications of the Note: b} the pavment of all other sums,
with interest, advanced under paragraph 7 to pratect the security of this Secunzy Instrument: and () the perfonmance
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of Borsower’s coverants and agreements under chis Sevanty Insgrument amd thie Note. For this purpose, Borrower
does  heeehy morgave. gramt and convey to the Lemder chie following  desenbed  progerty lovated o
TODH County, Ilinois:

A
o~ war . - w3 T - -~ e Aoy amme gy
LOT 3 1N BLOTE ¢ PR o : M RO Lo Maa
T Ay N s
r..a..-;;\,‘:\ i

RANSZ 13, SAST

Icem a: 1 o -

Parcet ID #: 4223 WEST ZLFT £l . CHICAGD

which has the address of IERY [Seseet, City),
IHlinois [71p Cudel € Propeny Address™s,

TOGETHER WiTH all the vuprovements now or hereafier erecied on the propertsy, ad all casements,
apourtenances Kl fixieres ow of herfafte’ a part of the propenty. Al replacements and additions shall abo be
covered by this Sevunty Instrument. AH of e Sorepning is reforred oo in this Scoumy listrument as the "Propeny.”

BORROWER COVENANTS that Borrow-r G5 lawtuily seized of the estate hereby conveyed and has the right o
mortgage. grant and convey the Property and Whial (1w Pronenty is enencumbered, =zeept for ercumbrances of record.
Borrower warrants amd will defend gencralfy die ditle (o the Property against all claims and deninds, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unifonn colenats fof natomal use and non-usiform covenants
with limited variattons by jurisdiction to constitute 4 umionm sevuriy nstrament covering feal propeny,

Borrower and Lender covenant amd agres as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Inierest and Late Charge. Borrower shall pay wien dus the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Noie

2. Monthly Payment of Taves. Insurance and Other Charges. Borrower shall ixlude i cach monthly
paytuent. tpether with the prmnipal and ingerest as set fonh in the Note and any late charge:, a sum for () taxes amd
special assessinents levied or w be levied against the Propenty, (b leaschold payments ve/woutd remts on e
Property, and (¢) premiums for insuraiice required wider paragraph 4. Jo any year in which tiie Loader must pay a
tiongage insurance preatium 2o the Seoretary of Housing and Urban Development ("Secretary™), or inany yea in
which such premiunt would have been required of Leader sull held the Secunty Instranent, cach moaitly payrieat
shall also include either: () 2 sum for the annual mengage nsurance premium o be paid by Lender to te Secretary,
ot (i) 2 monthly charge insicad of a mortgage tenrance pramium i€ tis Security Instrument is held by the Secretary,
in a reasonable amount w be deeemined by the Secretary.  Exvept for the monthly charye by the Sevretary, thess
ity are called "Escrow ftems” and the sums paid (o Lender are called "Escrow Funds.”

Lender may. af any dme. collevt and hold amounes for Escrow Jiems in an aggregate anwunt not 10 excead the
saximum anount that may be required for Borrower's exvrow account umder the Real Estate Seutfetnent Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. aml inplementing repulations, 24 CFR Part 3500, as ey may e
amiended from e o ame CRESPAT). except that the cushion ar reserve pennitted by RESFA for unanticipated
dishursemients or disbursemcnts befor: the Borrowzr's paymenis are avaidable in the account may not be based on
amounts due for the mortgage insuraixe premigm.
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If the amuounts beld by Lender for Escrow lems excend the amounts pennitted o be held by RESPA, Lender
shall account (o Borrower for il excess funds as required by RESPA. I the amounts of fumds beld by Lender at any
tinie are 1o sufficient w pay the Escrow lizms when due, Lerder may notify the Borrower and require Borrower (v
make up the shonage as permitted by RESPA.

The Escrew Futds are pledeed as additional security for all sumis sexured by this Secunty Iistroment. If

Bortower tenders (2 Lender the full paymient of all such sums, Berrower's account shall be crediied with the balamnce
remaininy tor alf installment items (), (i, and (o) and any mortgags insurance preatium instabinent that Lender has
not bevome obligated to pay 10 the Scorctary, and Lender shall prompily refund any excess funds to Bofrower.
Immediately priog o a foreclosute sale of the Propeay o its acquisition by Lender, Bortowet™s accoumt shall be
credited with sny balance remaining for all installmenis for ems (4. (bi, and ico.

3. Application of Payments. All payments under parapraphs | and 2 shali be applicd by Lender as foilows:

Fitst. to th morgage insurance premium & be paid by Lender to the Secretary or w the monthly charge by the
Sevretary instead of the monthly mortgaye insurane premium;

Sevurd, to any tiees, spevial assessamienits., Jeaschold payments et ground rents, and fize. flood and other hazard
msurCe premiums, o roguirvd: :

Third. to interest duz wader the Notz.

Eouith. o amortizatien of the principal of the Notg; and

Fitth. to late charges doc under the Note.

4. Fire, Flood and Other Haz=o insurance. Bosrower shal! imsure all unprovements on the Propesty, whethiee
now in existence or subsequently erevted, ageinst any hazards, coualties, and contingencies. ik luding tire, for which
Lender requires irsuramce. This isuraince shall be nuintained in the amounts aed for the periods that Lender
requires. Borrower shall also insure all imprevements on the Property, whether now in existence or subseyuently
erecied. against loss by floods 1o the extent requizerd by the Secretary. AN insuraswe shall be carried with companies
approved by Leader. The insurance poticies amd ani renewals shall be held by Lender and shall uwlude loss payable
clauses in favor of, and in a form acceptable t, Lender.

In the event of loss. Bovrower shall give Lendet inunegtate mtive by mail. Londer may make proof of loss it not
made prompily by Borrower. Each insusance conpany comveramn? is hereby avthorized and ditevted o make paynent
for such loss directly 1o Lender, instead of w0 Bortower and #0 bender joim?y. All or any part of the insurame
proveeds may be applicd by Lender. at its optien. zither ar to the sedecoon of the indebtedness mixer the Note amd
this Sevurity fnstrument. first o any delinguent amounts applicd inshi orde in pazagraph 3, and then o prepayuesn
of principal, or (bt (o the resoration o repair of the damaged Properiy. Aps applicanon ef the proceeds to the
principal shail not extend or postpone the due date of the monthiy payments whish are referred o in paragsaph 2. o
change the amount of such payments. ARY eXvess isutaive preceeds over an stmastreguized w pey all oulstarading
tidebtedaess ander the Note and this Secunity Instrument shall be paid o the cnrity Zcfaily entitied thereto.

In the event of foreclosure of this Scourity nstrument or other iransfer of title o L Property that extinguishes
the indebredness, all night, dtle and interest of Borrower i3 and w0 insurance policzes 1 16rce shall pass 10 the
purchaser.

3. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower s _ran Application;
Leaseholds. Borrower shall occupy. establish. and use the Propenty as Borrower's principal residence within sixty
days after the excounion of this Seeunity Instrument for wabin sixty davs of 4 later safe or transter of ibe Propeny)
and shall continue w0 oceupy tiie Propetty as Borrawer's priscipal residence for at least one year after the date of
occupancy. unless Lender determines that requirement wiil cause undue hardsiip for Borrovier, or uness extenuating
circymstances exist which are bevond Botrower's comtroi. Borrower shall naufy Lender of any sxeenuating
circumsaances. Borrowzr shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteniorate, reasonablie wear and tear oxwepicd. Letder may imspevt the Properiy if the Prepenty is vacam
or abandonad or the laan is in defavlr. Lender nay take reasonable action e protevt and presenve such vacant or
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abandoned Property. Borrower shall also be in detault if Borrower, during the loan application process, pave
aaterially false or inaccuraes information or statenients to Lender (or faiied w provide Lender with any material
informations in connection with the foan eviderced by the Note, including. but not limited to. representations
comerning Borrower's occupay of the Property as 2 primipal resideice. B s Secunty Isteument is on 2
Icaschold, Borrower shall comply with the provisions of the lease. I Borrower acguires tee title to the Propeniy, the
leaseheld and fee tide shall not be merved ealess Lender agrees to the merger in wnting.

6. Condsmnation. The procecds of any award or claim for damages. direct or censequential, in connection with
any cordemnation or other @king of any part of the Property. or for conveyance in place of condemmation, are
herehy assigned and shall be paid to Lender to the extent of the full amount of the indebredness that remains wnpaid
under the Note and this Security Instrument. Lender shall apply such proceeds o the reduction of the indebiedness
under the Note and this Security Instrument, first o any delinguent ainounts applied i the order provided in
paragraph 3, andthen 10 prepaymient of principal  Any application of the proceeds @ the principal shall not extend or
postpone the due/daiz of the monthiy payments, which are referred (o in parsgraph 2, or change the amount of such
paynizits. Any exerss doveeds over an amount reguired to pay al! oustamding imdebiedness under the Note and this
Security Instrument shait b paid to the entity Texally entitled thereto. :

7. Charges to Boriowr and Protection of Lender’s Rights in the Property. Borower shail pay all
covernmental or runivipal churges, fines amd impositions that are not ixluded in paragraph 2. Borrower shail pay
these obligations on time direcily @ the entity which is owed the paymert. If fatlure © pay would adversely affect
Lender's interest in the Property. upon Lender's request Borrower shail prompily furnish w Lemder receipts
evidencing these paymients,

If Borrower fatls i0 make these paymicnasr the payments sequited by paragraph 2. or Jails to perform any othet
covenants and agreements contained in this Scouiity Instrument. of there is 1 lepal proceeding that may significanity
affect Lender's tights in the Propernty (such s aproceeding in bankrupiey. for condemnation or w gaforee laws of
rexulations), then Lender may do and pay whatever s fwvessary to protect the vatue of the Property aml Lender’s
rights in the Property. iniuding payment of gaxes, hazard imserance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender urdder this paragiaph, shall becoinz an addinonal debt of Berrower and be
sevured by this Security Instrument. These amounts shalf beardvtersst from g date of disburseriient, at the Noie
rate. and zt the option of Lender, shall be immediately due and payzod:

Barrower shall promptly discharge ary lien which has prionty varr this Security Instnanent unlsss Borrower:
ta) agrees in wiling W the payment of the obhganoen sevured by the lizain 4 manner acceptable 10 Lewder; ¢
contests in good faith the lien by, or defends against enforcement of tie lierd in, legai proceedings which in the
Lender's opinion operats to prevent the eaforcement of the lien: or o1 sovures from the holder of the lien ai
agreemient satisfactory to Lender subordinating the Jien wo this Sevurity Instrumeie: B Cender determines that any part
of the Property is subject to a lisn which miay attain priority over this Scvunty lestrument. Lender may give
Bortower a matice identifying the lien. Boriower shali satisfy thz ficn or sake one or'miore of the actions sct forth
above within 10 days of the giviey of notice.

8. Fees. Lender may collect fees and charyes authatizad by the Sevreiary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by repulations issued by the Sevretary, m the vase-of payment
defaults. raguirs immediate paymicnt in il of all sums sevured By this Security Instrument if:
ti} Borrower defaults by Faiting o pay in fuli any monthiy payment reguited by this Scounity Imtrument
prior o or on the due daie of the next monthly payment, o
(i) Borrower Jefaults by iaifing. for a period of thirty days, to perfosm any other obligatons contained
in this Sevurity lnstrumicnt.
(b} Sale Without Credit Approval. Lender shall, of permitted by apphivabic faw tincluding Section 341d)
of the Gare-St. Germain Depository listitutions Act of 1982, 12 U.S.C. 1701j-3¢d) and with the prior
approval of the Secretary, require imnsediate payment 1n (bl of all sums severed by this Security Instrument
it
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() Al or parc of dic Property. or a beneticial interest in a trust owning all or pant of the Propenty, is sald

or otherwise transferred (otirer than by devise or descent), and

(i1} The Property is not ovcupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so wecupy e Peoperty but his o her credit has not been approved in

accordance will: the reguirements of the Secretary.
(¢} No Waiver. Ii circumstanves oveur that would permit Lender (o reguire immediate payment in full, bu
Lender does not require such pavments, Lender does noi waive its aighits with respevt to subseguent events.
(d) Regulations of HUD Secretars. I many circumstaines regulations issued by the Sevretary will limit
Lerder's rights, in the case of paynient defaults. © require immadiate payment in full and foreclose if not
paid. This Security histrument does not auihotize aceeletation of foreclosure i€ not permitied by regulatiors
of the seoretary.
{e) Mortzage Not Insured. Borrower agrees that if this Sevurity Instrument and the Note are not determined
o be cligiole for insuramve under the Natiomal Housing Ace within 60 days from the date irervof, Lender
riay. at its puon, require immedizte payment in fall of all sums secured by this S=curity Instrameni. A
written staterent-of any authorized agent of the Sevretary dated subsequent o 60 days from the dawe hereol,
declining 10 insuce £is Security Instrument and the Note, shall be deenied comlusive proofl of sech
incligibility. Notwith:ezding the forepoing, this option may not be exercised by bender when the
uravailability of insurance is solely due o Lender's faiiure (0 semit 3 mortgage insuraike preniem o the
Sceretary.

10. Reinstatement. Borrower has i1 right 1o be reinstated if Lender has regquired immediate payment in full
bevause of Borrower's failere 0 pay an amozt due under the Note or this Sevurity Instrumene. This right applics
even after foreclosure proceedings are institezoa!=To reinstate the Severity Instrument. Borrower shall tender in a
turp sum all amounts required to bring Borrows: "< account cursent including. to the extent they are obligations of
Botrower undet this Security Instrument, foreclostre cos-and reasonable and customary attomeys” fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatemient by Borsower, this Secenty Instrument ant
the obligations that it secures shall semain in effect as Gf _ender had ot required immediate payment in full.
However, Lender is not required 1o permit seins@terient i () Lender has accepted reinstatement after the
commencement of foreciosure proceedings within two years imigelerely preveding the commencemient of & currein
foreclosure procevding. (i) reinstatement will preclude foreclosire/ on different grounds in the future, or fiii)
reinstatement will adversely affect the prionity of the lien created by inis Sesaitey Instrument.

t1. Borrower Not Released; Ferbearance By Lender Not a Waiver. Uxtemsion of dee time of paynicnt o
modification of amortization of the sums secured by this Secarity Instrumens Ganted by Lender (0 any successor in
inerest of Boraywer shall not operate to release the liability of the ongiml Bestorer or Borrower's suceessar in
imerest. Lender shall not be required 0 commence proceediings agaifist any suscesscr ipinterest ar refuse W exterxd
time for payment or atherwise modify amortization of the sums sevured by this Sevurity nstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearanc by Lender in exereisisyg
any right or remedy shall ot be a waiver of or preclode the exercise of any nght or remedy.

12. Successors and Assians Bound; Jeint and Several Liability; Co-Signers. The vovenunss and agreements
of this Security instrument shall bind and benefit the successors and assigns of Lender and Borowir, subject to- the
provisions of paragraph Xb). Borrower's covenants and agreements shal! be joim and several. Any &nrower who
coesigns chis Security Instrument but dixs not oxevuie the Note: () s co-signing this Security Instromient enly w
morigage, grant amd convey that Borrower's intzxest in the Property under the tenms of this Seconty Instrument: (b)
is not personally obligated (© pay the sums secured by this Sevunity Tnstrument; and (¢ agrees thar Leder and any
other Borrower may agree (0 extend, modify. forbear of make any accommaodations with reyand (o the tenns of tis
Sevurity lnstrument or the Note without that Borrower's comsent.
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13, Notices. Any notice 10 Borrower provided for in fhrs Sevurity Instrunvent shail be given by delivering it of
hy suailing it by first class mail unless applicable law fequires se of another methud. The notice shall be direvied
the Property Address or any other addiess Borrower designates by notice to Lesder. Aay notice o Lender shall be
given by first class mail 10 Lender's address stated herein or any address Lender designates by notice 1o Bortowes.
Any potize previged for in this Sevurity Instrument shall be deeived o have been given w Borrewer or Lender when
given as psovided in this parayraph.

14. Governing Law; Severability. This Sevurity Insteument shall be poverned by Federat law and the law of
the jurisdiction in witich the Property is lovated. I the event that any provision or clause of this Security lasirument
o the Note conflicts with applicable faw, such contlict shalt not affect ather provisions of this Sevunty [nstrumient of
the Note which van b given cffect without the conflicting provision. To this end the provisions of this Security
Inserument ap tie Note are declared 1o he severable.

15. Borrower's Copy. Berower shall be given ome conforiied copy of the Note and of this Security
lasgrunscis.

16. Hazardov: Sybstances. Borrower shall not cause or pemit the pressice, use, disposal, storage, or felease
of any Hazardous Substainves on or in the Property. Borrover shall a0t do. nor ailow anyone clse o do, anything
atfecting the Property that4s i violation of any Environmental Law.  The preceding two senterces shali not apply
the presence. use, of storage sa the Property of small quamitics of Hazardous Substances that aic gemerally
recognized to be appropriate w neraa residential uses and w0 manienace of the Propuity.

Borrower shall prompily give Lesder written notice of any investigation, Jlaim, denzand, lawsait or other actton
by any goverumental of regulaiory agenly ob private party invelving the Property and any Hazardous Substance or
Environmemal Law of which Sorrower hasacoal knowledge, M Borroser learns, or is aotitied by any yovernmental
of fegulatery authority, that anv removal of w2y remediation of any Hazardous Substanres affecting the Property is
neczssary. Borrower shall prompuly take all nevessr:s cemedial actions in acvordame with Environmental Law.

As used in this paragraph 16, "Hazardous Subsnares™ are those subsaves defined as toxic or hazardous
substaives by Eaviconmental Law and the following substaixes: gasoline, kerosaw, other flammable or toxic
peiroleum products, taxic pesticides and hetbicides. volatile solvents, materials comaining ashestos or formaldehyde,
and radivactive materials. As used in this paragraph 10, "Eavionmental Law™ means federal laws and laws of dhe
jurisdiction where the Property is located that relaie o health, saresy o0 environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant i ayree as foliows:

17. Assignment of Rents. Botrower unconditionally assigns and tramsfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agesits to collect the/imnns amd revenues and Ikreby direts
cach wenant of the Property to pay the rents 0 Lender or Lender’s agens. Hewerer, prior i Lender’s notie 1o
Borrower of Borrower's breach of any covenant or agreement i the Sevurity Instruokenz. Borrower shall collect and
receive all reats and revenues of the Property as trustee for the benehit of Lender and Borrower. This assigment of
Fents comstitules an absoliate assigament and not an assigmmeit for additionzl secvrity only. .

If Lender gives notice of breach o Borrower: 1a) alt sents reveived by Borrowes shall ix Lt by Boriower as
trustee for benefit of Lender only. w be apphied w ihe sums sevured by the Sccunty Istruments 0L ender shall be
ensitded 0 collect and recetve all of die tents of the Propeny: and (o each semane of the Propery sbhad' pay ail rents
due and unpaid (o Lender or Lender's agent on Lender’s wntten demand to ihe tenrant.

Borrower has rot execuied xay prior assignment of the Tents and Bas a0t and will not perform any act that would
prevent Lender from excreising its rights under this paragraph 17

Lender shall not be reguired tw enter upon, sake conrol of or maintain the Propeny defore or afier giving notice
of breach (o Borrower. However, Lender or a judicially appoimed receiver may do so at any time there is a Breach.
Any application of rents shall a0t cute or waive any default or invalidate any other right or remedy of Lender. This
assignment of renes ¢f the Property shall terminaie when the debt sevured by the Sevurity Instrument is paid in full,
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18. Foreclosure Procedure. If Lender requires immeediate payment in full under paragraph 9, Lender may
forectose this Security Instrumemt by judicial proceeding. Lender shall be entitled to collect all cxpenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable

attorneys' fees and costs of title evidence.
If the Lender’s intercst in this Security Instrument is held by the Secretary and the Secretary requires

immediatz payment in full under Paragraph 9. the Secretary may invoke the nonjudicial power of sale
provided in the Single Famils Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 1 seq.) by requesting
a foreclosure commissioner designated under the Act 1o commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Redease . pon payment of all sums secured by this Sevuniy Instrument. Leader shall refease this Sevurigy
lastrument withoud Vuarge o Bosrower. Barrower shalf pay any rsvordation costs.

20. Waiver of Horssead. Bummower waives all mght of homestead exemption in the Propeny

21. Riders to this Security {rstrument. it ene of more rideis are exevuted by Borrower and reconded together
with this Secunity Instrument, the Covciams of cach such mder shall be incorporated tnto and shall anemt and
supplemient the covenants and agresments of this Sevurity Instrumient as it the ridens) were a part of this Sevurity
lmy_'!-lmcm. {Check applicable boxiesy). Yo o

it Condeminium Rider oo~ Growing Equity Rider . Other [spevify]
‘— i Planped Unit Development Rader . Clzduated Payeneni Ridst

@MI:LI 46

&
wJ
N
&
O
cs
gl
»




UNOFFIIA COPY




UNOFFICIAL COPY

BY SIGNING BELOW. Borrower acoepts amd agrees te the tenues comainod in this Sevurity Insiroment and in
any ridens) executed by Berrower and revorded with it

Witnesses: % Q.,{C}b
R $.2 11

-Bavtumer

{Scali

‘Herner

D R b1 | . . _ {Seub)
et . Hotriwer

A8zl . e I iSeal)

SBaespoa ot Jhotsowce

Seah e K Seal)
-Berrowet

‘Bl

S'I‘-\TE OF ILLINOIS, T County ss:
LﬁLk Ly \51‘_ \,-ul o . a Notary 2o in and for said county and state do hereby certity

. personally knowa to me w e the =ae personts) whase namets)

subscribed to the foregoing instrument, appeared defore me this day in person. amd ackaowkdeey thar THEY.
signed and delivered the said imstrument 25 THEIR free amd voluntary act. for the uses wte? purposes therein

set forth.
Given under my hand a! oitictai seal, dhis s devol  March v 2337

My Commission Expires:

TLAS ‘_T}_L,:v_\ AN —P"
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