UNOFFICIAL COPY

- C
TR OTRAN LAY TESLISVE irilign
I iRG 2-97-Z49801
INTERCOUNTY TITLE  97265+01 L R
< WVYCIGY —\3)’2@
epared by

NAHCY PUZZO
MIOWEST FiaQING CORPORATION
1020 31S¢ SiREET, SUITE 300

GOWNERS GRGYE, ) ILLINDIS sos:s‘\ foon OIS 712 | @
Stale of fiincis ~ Oy T ‘] \.‘ '
LOANNO. 1127451 MORTGAGE | 131 861 5997 729

THIS MORTGAGE ("Security Instrument”) is giviaidn Fp 1997
The Mortgagor is ROBERT L FISHER, COREEN M FISHER, HIS WIFE, JUH!DP F FISHER and
RUTH £ FISHER, HIS WIFE

)

30363

(Borrower’). This Security instrument is given to
MIDWEST FUNDING CORFORATION, AN JLLINOIS CORPORATION

,whichls
organized and existing under the laws of ILLINCIS . and

whose addressis 1020 31st Street, Suite 300, Downers Grove, IL 60515

("Lender”). Bormower owes Lender the principal sum of
One Hundred Twenty Eight Thousand Three Hundred Fifty Dollars and Zero Cents
Dollars (U.S.§ 128,350.00 )
This debt is evidenced by Borrower's note dated the same date as this Security instrumenrt {Note®), which >
provides for monthly payments, with the full debl, if not paid carier, due and payable on L
April 1, 2027 . This Security Instrement securas to Lender: (3) the repayment of the debt g
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; {) the '
payment of all other sums, with interest, advanced under patagraph 7 o protect the security of this
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Lende: may, at any time, collect and hold amounts for Escrow ilems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Secticn 2601 et seq. and implementing regulalions, 24 CFR
Part 3500, as they may be amended from time to time (RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borzower’s payments
are avadable in the account may not be tbased on amounts due fof the mortgage insurance premium.

If the arxaunts held oy Lender for Escrow items exceed the amounts parmitted to be held by RESPA,
Lender st 2ccount 1o Borrower for the excess funds as required by RESPA. i the amounts of funds held
by Lender at snv time is nol sutficient to pay the Escrow Hems vhen due, Lender may naotify the Borrower
and require Barroaar 10 make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument,
If Borrower tenders 1o Uender the fuli payment of & such sums, Borrower's account shall be credited with
the balance remaining «or alt installment tems (a), (bl, and {c) and any movigage insurance premium
instaliment that Lender [1as, not become obligated 10 pay 10 the Secretary, and Lendes shail promply
refund any excess funds to Bovrower. Immediately prior 10 a foreclosure sale of the Property or its
acquisition by Lendor, Borrowi's ascount shall be credited with any balance remaining fo: alf instalimants
for 1ems {a). (b}, and {c).

3. Application ot Payments. Al piynents under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mertgage insurance praniiur to be paid by Lender to the Secretary of to the monthly

charge 0y the Secretary instead of the mo ithly mongage insurance premium;

Second, to any taxes, spocial assessments, ‘eas¢hold payments of ground rents, and fira, fiood and

other hazard insurance premiums, as requirsd;

Thirg, to interest due under the Note;

Fourth, to amortization of the principal of the Note; aid

Fifth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower stall insurs all improvements on the Propenty,
whether now in existence or subsoquently erecied. against any hozards, casualties, and contingencles,
including fire, for which Lender raquires insurance. This insurance shaP r+ maintained in the amounts and
for the periods that Lender requires. Borrower shall also insurs all impovairants on the Property, whether
now in existence or subsequently 2rected, against less by floods to the extent .<5virad by the Secretary. All
insurance shafl be carried with companies approved by Lender. The insuranca pa'cies and any renewals
im be held by Lender and shall include 1oss paysble clauses in favor of, ano 21 a fom acceplabie to,

er.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender w2y make prool o
loss i not made promptly by Borrower. Each insurance company concerned is hereby arthorized and
directed to make payment fof such loss directly (o Lender, instead of 10 Botrower and to Lerder lointly. Al
or any part of the insurance proceeds may be applied by Lender, al its oplion, elthet (a) to the radiction of
the indebtedness under the Note and this Security Instrument, first (o any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of prncipal, of (b) 15 the restoration o repalr of the
damaged Property. Anty application of the proceeds 1o the principal shall not exdend or postpona the due
date of the monthly payments which are referred 10 in paragraph 2, or change the amount of such
payments Any excess insurance proceeds over an amount required 1o pay all outstanding indebtedness
under the Nole and this Security Instrument shall be paid 1o the entity legally entitlod theselo.

in the event ol loreciosure of this Security Insirument or other iransfer of title (o the Property that
extinguishes the indebtadness, alt rignt, litle and interest of Borrewet in and 1o Insurance policies in force
shali pass 0 the purchaser.
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12. Successors ang Assigns Bound; Joint and Severa! Liability; Co-Signers. The Covenants and
agreements of this Security instrument shail bind ancj oenefit the successorg and assigns of Loander and
Borrowsr, uljiect to the provisions of paragraph 3(b). Borrower's Cavenants and agreements shall be joint
arx several iy Borrower who Co-signs this Security instrument but does not exectie the Note: @is
Co-signing thig; Security instryment only 10 mortgage, grant and convey that Borrower's interest in the
Propenty under 18 t7rms of this Security Instrumen; (b) is not Personally obligated 10 pay the sums
Secuied by this Secyy instrument: and (c) agrees that Lender ang any other Borrower May agree o
extend, modity, forbea; pr mnake any accommodations with 16gard o the tems of this Security insitrument
or the Note without that bo'rower's consent.

13. Notices. Any notice 1o dosrower provided for in this Security Instrument shall be given by
delivering it or by maiiing by fiest clasy ma@ urless applicabie law fequires use of another method. The
hotice shall be ditected 1o thy Propery Address or any other address Bomower designates by notice 1o

15. Borrower's Copy. Bomower shapy be given one contarmed oopy of the Note and of ihis Security
instrument.

18. Hazardoys Substances. Borrower shall no Cause of permit the prese nee, use, disposa), storage,
Or release of any Hazardous Substances on Or in the Property. Borrower shall it do. nor aliow anyone
else 10 do, anything affecting the Property that is in violation of any Enviconmengi Law. Trs mrecading two
sentences shall not apply to the presence, usa, or stora smafl es e
Substances that are generaily recognized 1o be appropnate to normgj fesidential uses ang 2o ‘naintenance
r .

of the P
Borrower shalt Gmplly give Lender written notice of any investigation, clgim, o lawsti x other
action by any gov I or reguiat agency or prisate party involving the Froperty and any
rdous Substance or Environmentat Law of Mboc e has actua) knowlad’g; i Borrm ;ams
or:snoeﬂieabyarr,vgovemne:ualorregualoryam ity, 1 I any removal or o remediat any
Hazardoys Substances allecting the Py fy. Botrower shall prompily take alf necessary

Coiaming asbestos o formal&sfryde. and radioactive materials. As used in this para'graph 16
i laws

FrACaeno [3]: 861 5997 729
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LOAN NO. 1127451

NON-UNIFCRM COVENANTS. Boirower and Lender lurther covenant and agree as follows:

17. Assignment of Rents. Sorrower unconditionally assigns and transfers to Lerder all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior 10 Lender's notice to Borrower of Botrower's breach of any covenant or agreemant in the Security
Instrument durrower shall collect and receive all rents and revenues of the P as trusiee for the
benefit of Lend2r and Borrower. This assignment of rents constitites an absolute assignmem and noi an
assignment fur z.Gditional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustes ‘cr benefit of Lender only, to be applied to the sums secured by the Security
instrument; (b) Lender skl be entitied to collect and receive all of the rents of the Property; and (¢) each
tenant of the Property sh=is ay all rents due and unpaid to Lender or Lender’s agent on Lender’s ‘ritten
demand o the tenant.

Borrower has not executed any nrior assignment of the rents and has not and will not peiform any act
that would prevent Lender from exzrcising its rights uncer this paragrapn 17.

Lender shall not be required {0 entur upon, take control of or maintain the Property before or after
giving notice of breach to Botrower. tawaver, Lender or a judicially appolnted receiver may do so al any
time there is a breach. Any application Of zents shall nol cure or waive any default or invalidate any other
right or remedy of Lender. This assignmen! o/ rznts of the Property shall terminate when the debt secured
by the Segurity Instrurnent is paid in full.

18. Foreclosure Procedure. If Lender requites immediate payment in full under paragraph 8,
Lender may foreclose this Security Instrument by i.icial proceeding. Lander shali be entitied to
collect all expenses incurred in pursuing the remedics ravided in this paragraph 18, including, but
not fimited to, reasanable attorneys’ fees and costs of tit:e 2Adence.

If the Lender's interest in this Security Instrument ia n/ld by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, tho Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosu'e A2t of 1994 ("Act’) (12 U.S.C, 3751
et seq.) by requesting a foreclosure commissioner designaicd under the Act to commence
foreclosure and to seti the Property as provided in the Act. Nothing w the preceding sentence shall
deprive the Secretary of any rights otherwise avellable to a Lender urder this paragraph 18 or
applicable law.

19. Release. Upon payment of afl sums secured by this Security instrument, Le:ae’ shall reieasa this
Security instrument without chaige to Borrower. Borrower shall pay any recordation cos's

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prozecty,

21. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the coverants of each such rider shall be incorporated inte and shali
amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) wers a
part of this Secunity Instrument.

{Check appiicable box(es)].

—

i Condominium Ridar _JGrowing Equity Rider [XJoter (specify) ARM

"::'Planned Unit Development Rider L Graduated Payment Rider

FHACaseNe [31: 861 5997 726
ELF-4R(IL) neow
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i

ADJUSTABLE RATE RIDER

THiIS ADJUSTADLE RATE RIDER is made this  2ad  day of April , 1997
and is incorporzted int a~d shall be deemea io amend and supplement the Mongage, Deed of Trust
of Security Deed ("Secuqty Instrument’} of the same date given by the ut ned ("Borrower’) 10
?6:5153 g‘;rrr?&:‘efs Note {"ivoten to MIDWEST FUNDING CORPORATION, AN ILLINOIS

{the "Lender’j of the same gate an(: covering the Property described in the Security Instrument and
located at:

——

4209 S SCOVILLY AVE,STICKNEY, [L 60402

{Propeity Acudress}

THE NOTE CONTAINS PROVISIONS ALLOYANG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAY2ENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CA4 THANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST ZAY,

ADDITIONAL COVENANTS. in addition to the covenants and ageements made in the Security
instrument, Botrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date .
The interes! rate may change on the first day of July , 1998 . and on
_that day of each succeeding year. "Change Dale" means each date on which the ime’ss’ iale could
change.
{B) The lnciex
" Beginning with the first Change Date, the interest rate will be based on an index. “Index"means
the weeldy averaga yiekl on United States Treasury Securities adjusted to & constant maturity of one
year, as made avalable by the Federal Reserve Board. “Cunrent Index” maans the most recent index
figure avaiable 30 days before the Change Date. U the Index (as defined above} is no longer
available, Lender wil use as a new Index any indiex prescribed by the Secrelary. As used in this Rider,
*Security means the Secratary of Housing and Urban Development or his or her designee.” Lender
will give Borrower notice of the new index.

Pagetoll FHA Muitistate ARM Rider - 10/95
ELF-591 mect; WA 0179 ELECTRONG LASER FCRMS, INC. - 800 3270843
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

_,/ﬁgﬁ;ét_f.f__,’iug-_-__.‘__ﬁ____ (Seal) (oo P77 Daken (Seal)
RCBERT L FISFER Bowows: COREEN M FISHER -Borrowe:

.f{ 2 B . *
gkm "B A (Sea) M&aﬁ.ﬁ/__ (Seal)
UNIOR R FISHER Borowsr “RUTH £ FISHER Borrowes

(Seal) (Seal)
-Botrower -Bortowet

———- (Seal) (Seal)

80 15rver Bottowet
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