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THIS MORTGAGE (*Security Instrument™) is eivenon Apr <! Vgnd, 1997 . The mottgagu 13
MARC S 6 FEACAN, ond LYNNE. T TEFAGAN twsang aryd Yata

{"Borrower™). This Secunly Instrument 18 pven w MCA Mor-jace Jorpargtion

3
|
5

which ©s organized and cansting under the laws of  the Siare of Vighigen . aru) whiee
ddrescs 201 €. Qgden Aye Suile lUH
kinsdale, L 80521 ( icrder™) Borrowe: owes Laides the pracpal sum of

ONE HUNDREL FORTY SEVEIN TROUSAND AND 02/'05

Iaipis (US. S 147000, 00 )
This debt 15 evidenced by Bomrewer's nole dated the same date as this Secunty Instrumc i (CNote™}, whicl provides for month ¢
payments, with the full dedt, if not paid carlion, duc and payalk- U ADC G Dlst . 027 Thn Securisy

Instrumen! secures to Lender: (a) the repayment 0! the debt cvidenced by the Note, with interest, il all ionewals, extensions and
modifications of the Noie; (b} the payment of all other surs. with interest, advanced undcr parapran’s 2o profoct the sccunty of
this Saxnnty Insprumcat: gad (¢) the pedfonnance of Borrower s covenants anf agreements under thiz Sty Instrunsent and the
* Note. Fot this purpose, Botrower does herchy morgage. pran: and convey w | ender the nllowing, decand poperty kocaiod in

841433 County.. Iilinois:

107 174 IN STAPES SUBDIVISION, BEING A SUBQIVISION (0 ®ART OF

THE NORTHEASY 1/3 SECTION 35, TCWNSHIP &) NGRYi, RANGL 1§, CLAST

OF I1HE THTRC PRIRCIPAL WERIDIAN. IN LOCW TOUNTY. i LIND!>.

PINg 37-35-208 C22

SI47 bigd/

which has the addsess of 728 CUTTEATANG ELK GROVE VILL AL

1Strem Cuyl,
ithinow 60007 ap Cote ) o Progeenty AdOress”), )
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TOGETHER WITH all the improvements now or hereafier crocied on the property, and all casements, appuricnances, and
futures now or hereafter a pan of tic property. All replacements and additions shall also be covered by this Security Instrument.
All o the foregoing is refered 1 in this Security lnstrument as the “Propenty.”

BORROWER COYENANTS that Borrower is lawfully seised of the estie hereby conveyed and has the right to mongage,
grant and convey the Propenty and that the Propenty is uncncumbered, except for encumbrances of reoord. Borrower 'warrants and
wiil defend generally e title tc the Fropenty against all claims and demands, subject o any encumbreances of reoord.

THIS SECURITY INSTRUMENT combines umfom covenants for national usc and non-uniform covenants with limited
vanations by jurisdiction 10 constituie a uniform secunty instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borower shall promplly pey when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance, Subj<i to applicabic faw or © a writien waiver by Lender, Bosrower shall pay 1o
Lender on the day monthly payinents ars duc under the Note, untif the Note és paid in full, a sum £*Fonds™) for: {a) yearly taxes
and asscssments which may auain prionity over this Sccurity fastrument as a licn on the Propenty; (b) yearly keaselold payments
or ground rents o the Propeny. if any; (c) yearly hazard or propesty insurance premiums; {d) yearly flood insurance oremiums, if
any; (¢) ycarly mongage insurance premiums, if any; and (f) any sums payabk: by Borrower 10 Lender, in accordance with the
provisions of paragraph. s cin licu of the payment of morigage wsurance premiums. These items are called “Escrow liems.”
Lender may, at any time, cotiect and hold Funds in an amount a0t i cxceed the maximum amount a lender (or a federally refated
morngage loan may rexquire for Pusrower's escrow account under the foderal Real Estate Settlement Procedures Act of 1974 as
amended (rom time 1o Gme, 12 US.C. Section 260) ef seq. ("RESPA®), unless anotber law that applies to the Funds seis a lesser
amount. If so. Lender may, at &y time. collect and hold Funds in an amount not 19 exceed the lesser anwanl. Lender may
estimate the amount of Funds due on th bus’s of current data and reasonable estimates of expenditures of futare Escrow Tiems or
otherwise tn accordance with appiicable law.

The Funds shall be held in an institution v:hose deposits are insured by a federal agency, instrumentality, or entity {including
Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shait apply the Funds 1o pay the Escrow
hiems. Leader may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unicss Lender pays Bormower interes: on the Funds and applicable law permits Lender 10 make such a charge.
Hewever, Lender may require Borrower to pay a onc-time <har3e for an independent real estale tax mpomrg service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable iaw
requires interest o be paid. Lender shalf aot be required 1o pay Socower dany inlerest or camings on the Funids. Borrower and
Lender may agree in wriling, however, that interest shall be paid on 2w Funds. Lender shall give 10 Bosrower, wilhout charge, an
annual accounting of the Funds, showing credits and debits to the Funds 7ad the purpose for which each debil (o the Funds was
made. The Funds are pledged as additional security for all sums secured by 135 Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by appuical ke law, Lender shall account 50 Borrower for
e excess Funds in accordance with the requirements of applicable faw. If the anispst of the Funds held by Lender at any time is
not sufficient o pay the Escrow liems when die, Lender may so netify Borrower in (vwiilirg, and, in such case Borower shall pay
1o Lender the amount necessary fo make up the deficiency. Borrower shall make up '+ daficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Insuument, Lender shall prompidy rfiad o Borrower any Funds
held by Lender. M, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior (¢ th: acquisition or sale of the

_ Propenty, shall apply any Funds held by Lender at the ime of acquisition or sale as a credit again=: ¢ -ums secured by this
Seccurity Instrument.
3. Application of Payments. Uniess appicable {aw provides otherwise, all payments received by Lend<< wnder pasagraphs
.1 and 2 shajl be applicd: first, to any prepayment charges duce under the Noie; second, 10 amounts payable wnder paragraph 2;
third, 10 interest due; fourth, to principal due; and fast, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and imposilions aitributable to the Property
which may auain priority over this Sccurity Instrument, and keaschold payments or ground rents, if any. Besrower shall pay these
obhigations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly (o the

person owed payment. Bemower shall prompily fumish 1o Lender all netices of amounts 10 be paid under this paragraph. if .

Borrower makes these payments direeily, Borrower shall prompily fumnish o Lender receipts evidencing the payments.

Borrower shal! prompuly discharge any Jien which has priority aver this Security Instrument unless Borower: (a) agrecs in
walting 1o the payment of the obligation secured by the lien in a manrer accepuabie 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the Lien in, legal proceedings which in the Lender's opinion operaie o prevent the
enforcement of the lien: or (¢) secures irom the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. Jf Lender deiermines that any part of the Property is subject (0 a lien which may atiain priority over this
Secunity Instrument. Lender may give Borrower a notice identifying the lien. Borrower shail salisly the lien or take one or move
of the acuions set forth above within 10 days of the giving of notice. Form 30
q SR{IL) (9z0%) Page 2ot @ :
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&, Hazard or Property insurance. Borrower shaii keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards wncluded within the term “extended coverage™ and any other hazards, including flocds os
flooding, for which Lender requises insurance. This insurance shall he maintained in the amounts and for the periods that Lensder
requires. The tnsurance carricr providing the insurance shali be chosens by Borrower subject 1 Lender’s approval which shall net
be unreasonably withheld. If Borrower fails W maintain coverage desuribed above, Lender may, at Lender’s option, obiain
coverage 1e prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurince policics and rencwals shall te accepable to Lender and <hall include a standard mongage clavse. Lender shall
have the night tc hold the policies and rencwals. If Lender reqaires, Borrower shall prompuly give 1o Lender all receipts of paid
premiumrs and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carmier and Lender. Lender
may make preof of ‘oss if not made prompuy by Borrower.

Unless Lender and Borrowrr otherwise agree 1n writing, insurance procaeds shall be appiied to restoration of repair of the
Property damaged. if the resioralion of repair is cconomically feasible and f.ender's security is nou kessened. If the resioration or
repair is not cconomically feasibie or Lender's secunity would be fessened, the insurance procoads shall be applied 10 the sums
secured by this Sccuaty Instrument. whether of not then duc, with any excess paid o Borrower. I{ Borrower abandoas the
Propenty, of docs nus answer within 30 days a notke from Lender that the insurance carmier has offered W setile a clai:, then
Lender may colicct uie insurance proceeds. Lender may use the proceeds W repair or resiore the Property of to pay sums secused
by ths Secunily Instrumcr:, whether or not then duc. The 30-day perind il begin when the notice is given.

Uniess Lender and Botre e othersiise agree in wnting, any application of procoeds 10 principal shall not cxiend or postpenc
the due date of the monthly payzien:s referred 1o in paragraphs | and 2 or change the amouni of the payments. If under paragraph
21 the Property is acuuired by Lender, Borrower's night 10 any insurance policics awd proceeds resulting from damage to the
Propenty paor o the acquisison shal prisc 10 Lender 10 the extent of the sums secured by this Security Instrument immeliately
priof to the acquisition.

6. Occupancy, Preservation, Mairtenanc: and Protection of the Property; Borvower's Loun Application; Leasehokds.
Borrower shall occupy, establish, and use the Propanty as Borrower™s principal residence within sixty days after the execudon of
this Security Instrument and shall continue 10 occues *5e Propenty as Borrowss's principal residence for at keast one year afier the
date of occupancy, unless Lender otherwise agrees in saiting, which consent shall not be unreasonably withheld, or unless
extenuatng circumstances exist whch are beyond Borrower's ~oauol. Borrower shall not destroy, damage oc impair the Propenty,
allow the Property 10 deteriorate, or commit wasie on the Propenty. Borrower shal! be in defasl: it any forfeiture action or
proceeding, whether civil or criminal, 1s begun that in Lender's gord faith judgment could result in forfeature of the Propenty of
otherwise materially unpayr the ben created by this Securnity Instruaeri or Lender’s secufily inlesest. Bormower may cure such a
defaul: and reinstate, ac provided in paragraph 18, by causing the acao/: o proceeding lo be dismissed with a ruling tha, in
Lender's good faith determination, precludes forfeiture of the Borrower'safrirest in the Property or other material impairment of
the lien created by this Security Instrument o Lender’s secunity interest. Burrower chall also be in defaull if Borrower, dur.ng the
foan applicatien process, gave materially false or inaccurake infocmation of stateinents *2 Lender (or failed to provide Lender with
any maierial information) in sonncction with the Joan cvidenced by the Note, uwinding, but not limied to, representations
conceming Borrower's occupancy of the Property as a princinal eesidence. if this Secuii?y istrument is on a kasehold, Borrower
shall zomply with ali the provisions of the kase. If Borrower acquires fee titke to the Progerty, e Ieaschold and the fec tite shall
not merge ankess Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Bomrower fails 10 perform the covenanti and agreemeriis conta:ned in
this Security Instrument, or there is a legal pruceeding that may significanlly affect Leader's rigite o Gie Property {such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture o to enforee laws or regulations), ther Lznder may do and pay
" for whatever is necessary 1o protect the value of the Propenty and Lender's rights in the Property. Lendet's actions may include

paying any sums secured by a lien which has prionity over this Sccurity Instrument, anpearing in coart, Leying reasonable
_atormeys” foes and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, ..ender
does not have o do so.

Any amounts disbursed by i.ender under this paragraph 7 shall become additional debt of Borrower secured by this Sscunity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, ihese amonnts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inierest, upon notics from Lender 1o Bofrowsr reguesting payment.

8. Mortgage Insurance i Lender required mortgage insurance as a condition of making the loan secured by this Szcunity
Instrument, Bocrower shall pay the premiums required 10 mainwain the mortgage insurance in effect. If, for any reason, the
movigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obiain coverage substanually equivalent to the morgage insurance previously in effect, at a cost substantially equivaient 1o the
cost 1o Borrower of the morigage insurance previously in effect, from an aiternale mongage insurer approved by Lender. If
substantially cquivakent mongage insurance coverage is not available, Borrower shall pay to Lender each moath a sum equal t©
onc-twelfth of the yearly morngage insurance premium being paid by Borrower when the insurance coverage iapsed or ocased to
be in effect Lender will accept, use and retain these paymenis as a boss reserve in licu of morngage insurance. Loss reserve

Form 301;_-‘3100
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paymenis may no longer be required, al the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) providad by an insurer approved by Leader again becomes available and is oblained. Borower shall pay the
premiums recuired 'o maintain mongage insurance in cffect, or 10 pravide a loss reserve, until the requirement for morigage
insurance eads in accordance with any wrillen agreemenl between Borrower and Lender or apphicable law.

9. Inspection. Lender or its agent may make reasonzble entrics upon and inspections of the Property. Lender shall give
Berrower nouce al the me of of prior (0 an inspection specifying reasonable cause fer the inspection.

10. Condemnation. The procecds of any award ot claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid w Lender.

In the event of a total 1zking of the Propenty, the proceeds shali be applied to the sums secured by this Security Instrament,
whether or not then due, with any excess paid 0 Borrower. In the event of a panial taking of the Property in which the fair markel
value of the Property immediately before the wking is equal 10 or geeater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instryment il be reduced dy the amount of the proceeds multiplied by the following fracton: (a) the total amount of
the sums secured imincdiately before the taking, divided by (b) the fair market value of the Propenty immediately before the
taking. Any balance sjud’ Ue gaaid 1o Borrower. In the event of a partial waking of the Propenty in which the fair market value of the
Property immedwateiy buford the taking s less than the amount of the sums securcd immediately before the laking, unless
Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums sccurcd by this Security hisszaieent whether or not the sums ase then duc.

if the Propenty s abandoned Ly Jorrower, or if, after notice by Lender o Borrower that the condemnor offers 1o make an
award or settk a claim for damages, Borrmwer fails (o respond to Lender within 30 days afier the daie the notice is given, Lender
is authorizad 1o collect and apply the proosids, al its option, cither 1 restoration or repair of the Property of 1 the sums secured
by this Sacunty Instrument, whether or not hen Zuc

Unless Lender and Borrower otherwise agree in writing. any applicaiion of proceeds to pnncipal shall not exiemd o postpone
the duc date of the monthly paymems refemmad 10 in'naraeraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lendor Wot a Waiver.  Extension of the time for paymenl or modinication
of amortization of the sems securcd by this Sccurnity Instnument granied by Lender 1o any sucoessor in interest of Borrower shatl
not operale (o release the liability of the onginal Borrower o Bovrower's successors in inlerest. Lender shall not be reguired to
commence proceedings against any successof i interest of refuse 0 ealend time for payment or otherwise modify amortization of
the sums secured by this Security [nstrument by reason of any demzid made by the original Borrower or Borrowes's successors
in interest. Any forbearance by Lender in exercising any right o renidy $hall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liobility; Co-<igners. The covenants and agrezments of this
Secunty Instrument shali bind and berefit the successors and assigns of Lenier avl Borrower, subject 1o the provisions of
paragraph 17. Berower's covenants and agreements shatl be joint and several. Ay Bomrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security [nstrument uely o mortgage, grant and convey that
Borrower's inlerest in the Property undes Gic terms of this Secunily Instrument: (b) is nel xivonally obligated 1o pay the sums
secured by this Secunty instrument; and (c) agrees that Lender and any oiber Borrower may aynixe 10 extend, modify, forbzar or
make any accommodations with regard o the werms of this Secunity Instrument or the Note without tha Sorrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subjoct 10 a law which seis maximem joan charges,
and that faw s finally interpreted so that the inserest or ather koan charges collected or 1o be suliecied i rornection with the loan

" exceed the permitted lumits, then: {a) any such oan charge shall be reduced by the amcunt nectysasy 10 it the charge o
permitied limit; and (b} any sums already coliccied from Borrower which excocded permitied limits will be ref s ed to Burrower,
‘Lender may choose to make this refund by reducing the principal owed under the Note of by making a direct payment io
Borrower. I a refund reduces principal, the reduction wil] be teated as 2 pantial prepayment without any pespayment charge
under the Noic.

14, Notices.  Any notce 10 Borrower provided fos in this Secunity Instruiment shll he given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Property Addzess or
any other address Borrower designates by notice o Lender. Aay notice to Lender <hall be given by first class mail 1o Lender's
address stated herein or any other address Lender designaics by notice 0 Borrower. Any notice provided for in this Security
Instrument shall be doemed 10 have been given 1o Borrower of Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccunty Instrument shall be govemned by foderal law and the law of the
wnisdiction 1 which the Propenty is localed. In the event that any provision or clause of this Socurity insument or the Noie
conflicts with applicable law, such conflict shall a0t affect other provisions of this Security Instrument or the Note which can be
given =fiect withoul the conflicting provision. To this end the provisions of this Security Instrument and Uie Note are declared 10
be severable.
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16. Borrower's Copy. Berower shall be given onc conformed copy of the Note and of this Security Ipstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any imerest in it is
s0id of transferred (or if 2 beneficial inierest in Bormower is sold or wansferred and Bomower is no! 2 natural person} without
Lendec’s prioc written consent, Lender may. at ils option, require immediale payment in fuli of al! sums secured by this Security
Instrument. However. this opuon shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Secunty Instument.

1€ Lendes exercises this option, Leader shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
Instrument. 1 Bomower fails 1o pay these sums prior Lo the expiration of this period, Lender may invoke any remedics permitied
by this Securily Insrument without furiher notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bomrower shall have the right o have
enlorcement of this Security Instrument discontinued at any time prior W the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstaiement} before sale of the Property pursuant to any powes of sale contained in this Security
Instument; or (b) sy of 2 judgment enforcing this Sccurity Instrament. Those conditions arc that Borrower: (a) pays Lender all
sums which then wor'd be due under tis Sccurity Instrument and the Note as if no acceleration had occurred; {b) cures any
default of any other covorants or agreements; (c) pays all expenscs incurred in enforcing this Secunty Instrument, including, but
aot limited o, reasonabic smeys’ fecs; and (d) takes such action as Lender may reasonably requise 10 assure that the lien of this
Security Instrument, Lendes’s rights in the Property and Bomower’s obligation o gay the sums secused by this Security
Instrament shall continue unchangzd. Upon reinstatement by Borrower, this Security Insturent and the obligations secured
hercby shall remair: fully effective as if-no axceleration had occurred. However, this fight o reinstate shall not apply in the case of
aceleration under paragraph 17.

i9. Sale of Note; Change of Luan Scrvwer.  The Notc or a partia! inicrest in the Note (together with this Security
Instrument) may be sold one o more times winout prior notice 1o Bormower. A szle may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There alsc may be one or
more changes of the Loan Servicer unrclated te a-su=-of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance willi-puragraph 14 above and applicable taw. The notice will statc the name and
address of the new Loan Servicer and the address to which naymeents should be made. The notice will also contain any othes
information required by applicable law.

20. Hazardous Substances. Borrower shall net cause or peimil the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not de; ner allow anyone cise to 6o, anything affecting the Propenty
that is in violation of any Environmsnial Law. The preceding two scatcncis shall not apply o the presence, use, of Storage o the
Property of small quantities of Hazardous Substances that are gencrafly ‘ecagnized (0 be appropriate to normal residential uses
and 1o maintcnance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claiw, demand, lawsuit or other action by any
govemmental o regulatory agency or private pany involving the Property and any 't!asardous Substance or Envircnmentat Law
of which Borrower has actual knowledge. I Borower learms, or is notificd by any goveriaaatal of regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borower shall prompily take all
necessacy remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those subsiances defined as (oxi. ov hazardous substances by
Environmental Law and the following substanccs: gasoline, kerosene, other flammabic of toiic peidicum products, Loxic
pesticides and herbicides, volatile solvents, iaterials containing asbesios or formaldehyde, and radioact¢c materials. As used in

" this paragraph 20, “Environmental Law™ means federal taws and laws of the jurisdicuion where the Propercy i, localed that relale
10 health, safety or enviropmenlal prozection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s breach of
any covenan! or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required (0 cure the default; (¢)
a date, ot less than 30 days from the date the notice is givea to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the noh-existence
of a default or any other defense of Borrower to acceleration and forectosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pavment in full of all sums secured by this
Security Instrument witbout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall e entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bul not
limited to, reasonable atiorneys® fees and costs of title evidence.
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22. Release.  Upon payment of all sums secused by this Secunty Instrument, Lender shal! selease this Secunty Iastrument
without charge to Borrower. Borrower shall pay any recordation costs.
2}. Waiver of Homestead. Borrower waives all right of homesicad exemption in tw Propenty.

" 24, Riders to this Security Instrument. If onc or mors riders are execuled by Barrower 2nd recorded together with this
Secunty Instrument, the covenants and agreements of cach such rider shall be incorparated inio and shall 2mend and supplement
the covenants and agreements of this Secunty lnstument as if the nder(s) were a pant of this Security Instrument.

{Check applicable boxtes)] = .
(X Adjustable Rate Rider . Condominiem Rider L 1-4 Family Rider
- Graduated Payment Rider —_. Planned Unit Development Rider | Biweekly Payment Rider
. Balloon Pider . Rate Improvement Rides (] Socond Home Rides
VA Rider L. Otherfs) {spcify}

any nderis) exccuted by Bomower and rorasded with
Witnesses;

BY SIGNING BELOW, Beniov 2. accepis and agrees (o the terms /\m incg-47) this Security Instrument and in

STATE OF ILLINOIS, 00X CouRty ss:

I 'J;ublic in and for sav% ceunty and stasc do hereby centify that

*MARCUS G. FEAGAN. and LYNNE T FEAGAN. Husbddf 13

» personally knowa (o me 10 be the same nerson(s) whose name(s)
subscribed to the foregoing instrument, agpeared before me this day in person, and acknowledged tha: they
signed and delivered the said instrumentas  their  frec and voluntary act, for the uses and purposes Zw:ein set forth.
Given under my hand and official seal, this  02nd day of Apri) , 1997

. < .
RWEEIIRG
. U 1 Notary Public
“OFFICIAL SEAL"
Jlene S. Cohen
Notary Public, State of Hilinols
My Commission Expites 5/7/99

Record And Return To:
MCA MORTGAGE CORP
23999 NORTHWESTERN HWY
SOUTHFIELD MI 48075

Qasm: ©802  Pagasoie  Form3014 9/90
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} L.oan No: 1662008937
I

ADJUSTABLE RATE RIDER

(LIBUK Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER » made this 02n¢ y of Apri;
1997 . and 15 incorperated intn and shal? be decred th amend and supp the Mostgage, Deed of Tmﬂ
or Security Deed (e “Seenrity [nstrument™) of the <urs dak pnea in dre wkersigged (the “Hirower™) (o scoure

Borrower's Adpustable Ratz Nowr (the "Noie™) 1

NMCA Mertgage Corporation ;
}

(the “Lende: ) 2f the same date and coveneg the propcty dessnibed inthe Securdty Inhumcm annd locoxad at

779 CUTTIR LANE :

L4 GROYE WELnAQ YL 50007 :

[Propery Acrran!

THE NOTE CON'AMZ PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AWD _THE MONTHLY PAYMENT. THE NOTE LTS THE
AMOUNT THE BORROWEHR'S INTERESY RATE CAN CHANGE AT ANY ONL
TIME AND THE MAXIMUM {ATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In ion o ihe wovenants amd .s_r,uxzuénu mak ks the Secanty
‘nstrument, Romower and Leadcer funher covenant ax! agtee as folkow,

A INTERFST RATE AND MONTHLY PAYMEN U JANGES

The Note provides for an imtial wictest eate o 140V¢5 4 The Noto pmveks for
changes w the iniio iate and the montily payments. 2s falkow: .

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

‘The wterest raie 1 will pay may change on the first duy of Ot tober . 1937 .and on
that day cvery siath moeth thereafies. Lach daic onr wii b sy tnicsist raic ol chasgeis colled o 'Chanpe Uair.”

(B) The Index .

Beginnmg with the fust Changr: Date, my serest rale will be basad on an Fndes, The "[24:s i the averag: of
witerbank offered mics for saa-pontd LS. dnlky denosunated depouts Uk London <o2ae (CLIBOR™). as
publshed in The Wall Sereet Jowrnal The mont revem Indee Lipure avinladle in of the Ninl dsa:css day of the
1oonth immadistely precoding the inonth i which the Change Dage wccuss 1s ealleat the "Curreat Inina.

If e tnoex 3s no longer avalable. the Noke Holder will chise d iew tndea ghat iy based upon compasabic
wiosmauen. The Note Holder will pive ine notce of this choce.

(€) Caleutntion of Changes
Belore zach Change Dale, the Note Hekkes wiil calcalale nty tow miesest eale by adding  £15:01
AND THREE 71GHIHS percontape pomits) [ 8.375 %) w
Qutent Lndex. The Note Hokler will then wund the roselt of s addibon 0 the ncasest onc-cighth of one
UELNBTATE SOUUBTASLE NATE MOCR - 1 IBORINOET  Stegdia~ 3 Fraddis Mac Untuim Instrameny Foam 3102 290
o "U
Q-ltin o4y L RE SR M T :c-v': LTI ST mu%
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percentage point (0.125%). Subject 1o the limats sialed in Scction 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder wilt then determine the amount of the monthiy payment that would be sufficient to repay (he
unpaid principal that [ am expecied w owe at the Change Daie in full on the Maturity Date at my new interest raic
:n substantially equal payments. The result of this calcuiation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest raic § am required 1o pay al the firss Change Date will notbe greater than 15,925 %
orjessthan 14,925 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by morc than onc percentage point (1.0%) from the rate of interest [ have been paying for the
preceding six months. My inierest rate will never be greaier than 21,925 %.

(E) Eff.tive Date of Chanpes

My new urterest rate will become effective on each Change Daie. | will pay the 2mouni of my new monthly
pavinent beginning on the first monthly payment date after the Change Date until the amount of my monthly
nayment changes 7gain.

(F) Notice of Casayes

The Note Holder wili ¢-liver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthfy payment before Cxe effective date of any change. The notice will include informsation required by law o be
giver me and also the utle and 12izphonc number of a person who will answer any question 1 may have regarding
the notice,

B. TRANSFER OF THE PROPERT CR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity fnstrument is amended to read as foilows:

Transfer of the Property or a Beneficlo! Interest in Borrower. If all or any pan of the Propeny or any
mnterest in i ts sold or transferred (or if 2 benefoias interest in Somrower is sokd or transferred and Borrower isnot a
nairal person) without Lender’s prior writich consent 1 ender may, ai its oplion, require immediate payment in {ull
of all sums secured by this Secunty Instrument. However, this option shzll not be exercised by Lender if exercise 5
prohibited by federal law as of the date of this Sccunty ‘as rument. Lender also shall not exercise this option if: {a)
Bormow.r causes 1o be submitted 10 Lender information regairrd by Lender 1o evaluuie the intended transferee as if
a ncw Joan were bring made 10 the wansferce; and (b) Lender«easonably determincs that Lender's security will oot
be impaired by the loan assuraption and that the risk of a breacn of any covenast of agroement in this Securiyy
instrument is acceptable tc Lender.

Toe the extent parmiticd by apphicable law, Lendes may charge a reasonable {oc as a condition 10 Lender’s
consent 10 the foan assumption. Lender may also require the wransferee 1o sign an assamplion agreement that is
aceplable 1o Leader and that obligales the transferee 19 koep all the promises anZ agseemenis made in the Noie and
in this Secunty Instrumenl Bommower will connuc 10 be obligaled under the Yeac and this Security instrument
uniess Lender releases Botrower in writing.

If Lendes cxercises the option to require immediate payment in (ufl, Lender shall zive Botrower notice of
accelerauon. The netze shall provide a penod of mot less than 30 days from the dale whe aee is delivered or
maiked within which Borrower must pay 2! sums secured by this Security Inarument. If Borrowi faiks w pay these
sums preor lo the capiration of this period, Lender may invoke any remedics permitted by this Security Instrument
withoul funher nobiee of demand on Bofrower.

(Sealy.
-Borrower

f

: e
,.‘_ a o oa ; Av-r('. ((-t" T (sal)
R e R :
C‘MjE;i.FEAGM : : } Botroms
q 5158 (3204) 5 Pazerst2 fem 19212
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