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ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 10, 1337, between HARRIS BANK GLENCOE-NORTHBROOK,
NA. NOT PERSONALLY BUT SOLELY AS TRUSTEE U T/ DATED 10/25/93 AK/A TRUST #L-554, whose
address is 333 PARK AVENUE, GLENCOE, IL 60022 (referter ‘o below as "Granlor”); and HARRIS BANK
GLENCOE-NORTHBROOK, N.A., whose address is 333 PARK AVENUE, GLENCOE, IL 50022 {referved ic

below as "Lender®).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a cuntinuing securily inferest In, ano
conveys to Lender all of Granlor's right, title, and interest in and to the Fieris from the following cescribed

Property located in COOK County, Stale of lilinois: 972695077

FARCEL 1: LOT 8 IN BLOCK 24 IN GLENCOE, BEING A SUBDIVISION (F MART GF SECTION 5,
SECTION 6, SECTION 7 AND SECTION 8, TOWNSHIP 42 NORTH, RANGE 15, c*ST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: THE NORiMFAST V2 OF THE
VACATED ALLEY LYING SOUTHWEST AND ADJOINING LOT 8 IN BLOCK 24 IN GLEATOE, BEING A
SUBDIVISION OF PART OF SECTION 5, SECTION 6, SECTION 7 AND SECTION b, (OWNSHIP 42
NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, I COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 590 VERNON AVENUE, GLENCOE, il 60022. The
Real Property fax identification number is 05-07-211-019.
DEFINITIONS. The following words shall have the fofiowing meanings when used in this Assignment. “erms not
otherwise defined in this Assignment shall have the meanings aitributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfui money of the Unilad Siates ol America.
Assignmenl. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
incluaes without limitation all assignments and security interest provisions refating to the Rents.
Borrower. The word "Borrower” means HARRIS BANK GLENCOE-NORTHBROOK. N.A. NOT PERSONALLY
BUT SOLELY AS TRUSTEE LYT/A DATED 1(0V25/93 AJK/A TRUST #L-554.

Existing Indebtedness. The words “Existing indedtedness” mean an existing obligation which may be
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secured by this Assignment.

Event of Default. The words "Event of Default® mean and inciude without limitation any of the Events of
Default 824 forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means any ang all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment cnly 1o grant and convey tha! Granior's interest in the Real Property and 10
grant a security interest in Grantor's interest in the Rents and Personal Properly to Lender and is not
oersonally liable under the Note except as atherwise provided by contract of law.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce ob'yations of Grantor under this Assignment, together wilh interest on such amounts as provided in
this Assignment, i addition o the Note, the word "Indebledness” includes all obligations, debts and liabifities,
plug interest thereop, nf Borrower 1o Lender, or any one or more of them, as well as all claims by Lender
against Borrower, 97 ary one or more of them, whether now existing or hereatier arising, whether relaied or
unrelated to the purpose uf the Note, wheiher voluntary or otheswise, whether due or not Gue, absolute or
contingent, liquicated of uniiudated and whether Borrower may be liable individually or jointly with others,
whether obligated as guaranta or otherwise, and whether recovery upon such indebtecness may be o
heteafter may become barred by 2av-stalute of limitations, and whether such Incebledness may be or
heteafter may become otherwise unertorceabie.
Lender. The word "Lender means HARRIS BANK GLENCOE-NORTHBRQOK, N.A., s successors and
assigns.
Note. The word "Note® means the promissory no'z of credit agreement dated April 10, 1997, in the original
principal amount of $252,000.00 from Borrower to L.cnder, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory aote Of agreement.
The interest ratz on the Note is a variable interest rate beee? upon ar index. The index currently is 8.500%
per annum. The interest rate to be applied to the unpaid priasipal balance of this Assignment shall be at 2
rale equal to the Index. resulting in an initial rate of 8.500% pev zarum., NOTICE: Under no circumstances
shaii the interest rate on this Assignment be more than the maximu=. rate 2llowed by applicable iaw.

L "Pr - Y. imprev s th , ribed above in
{;rgge&g n'ln'{\&:yorsga ;n ooeny means the real property, and all imprcvements thereon. desc
Real . The words "Real Property” mean the propety, interests and righ's described above in the
"Property Definition™ section.
Related Documents. The words "Related Documents® mean and include without ‘nnitation all promissory
noles, credit agreements, loan agreemenis, environmenial agreements, guarantics, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whet'ier now of hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, issues, profits and proceeds from 152 Property.
whether due now or !ater, including without limitation all Rents from all feases described of-27y, exhibit

attached 10 this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS: _“0969346

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
*anti-deficiency” law, or any other law which may prevent Lender irom bnnPI_ng any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled 10 a claim for deficiency, before or after
sl.gjr;der's commencement or completion of any foreciosure action, either judicially or by exescise of a power of

GRAKTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed al
Borrower's request and not at the request of Lender; {b) Grantor has the full power, right, and authority to enter
into this Assignment and to hypothecate the Property; (cJ the provisions of this Assignment do nct confiict with, or

resulf in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, raguiation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
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Oblainiﬂg trom Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender
ggrs )e no representation to Grantor about Borrower (incfuding without limitation the creditworthiness of
rower).
BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not telt Borrower about any action of inacticn
Lender takes in connection with this Assignment. Barrower assumes the responsibifity for being and keeping
informed about the Property. Borrower waives any defenses thal may arise because of any action or inaction of
Lender, including without limitation any failure of Lender 1o realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrowed agrees to remain liable under the Note with Lender no matter whal aclion
Lender takes or fails (o take under this Assignment.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shail strictly
perform all of Grantos’s obligations under this Assignment. Unless and unti! Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of :hgegght 10 collext the Rents shall not constitute Lender’s consent to the use of cash collateral in a barkrupicy
proceeding.
GRANTOR'S REPRTSFNTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantw iv entitled to receive the Rents lree and clear of ail righ!s, loans, liens, encumbrances,

and claims except as d sclosed 1o and accepied by Lender in wriling.

Rignt to Assign. Grantor bas the full right, power, and authority 10 enter inlo this Assignment and to assign
convey the Rents lo Lene:.

No Prior Assignment. Grantor Fds not previously assigned or conveyed the Renis to any other person by any
instrumetit now in lorce. :

Ho Further Transfer. Granlor will not sei!, assign, encumber, or olherwise dispose of any of Granto:'s rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Leorr'cr shall have the right at any time, and even lhgungh nd defaut
shall have occurred under this Assignment, Ic co'es( and receive the Rents. For this purpose, Lender is hereb)
given and granted the following rights, powéss and s uihority:
Notice to Tenants. Lender may send notices 1o any and all tenanis of the Property advising them of this
Assignment a! directing all Renls 1o be paid direcilv = Lender or Lender's agent.
Enter the Properly. Lender may enter upon and lake sussession of he Property; demand, collect and receive
from the tenants or trom any other persons liable therafer -all of the Rents; ingtitute and carry on all legal
proceedings necessary for the peatection of the Property, ch«tng such proceedings as may be necessary 10
tr:;cu;\’rer possession of the Property: collect the Renls and remave any tenant o teaants or olher persons from
he Property.
Maintsin the Property. Lender may enter upon the Property to mainuin the Propesty and keep the same in
repair; ic pay the c'gts therect an{j.ol all ggnrvices of ait 25 inchuding their equipment, and of ail
conlinying ¢osts and me:feﬂses of maintairing the Property in proper (€p3'r and condition, and also o pay all
:gxeg assessments water ulilities, and the premiums on e and LMoo insurance effected by Lender on
e Property.
Complisnce with Laws. Lender may do any and all things 1o execute and comgp'y with the laws of the State of
Hiinois and aleo all other faws, fuies, orders, ordinances and requirements of ai othor governmental agencies
affecting the Property.
Lease the Property. Lender may rent of lease the whole or any Weny o 2uch term o terms
and on such conditions as Lender may deem approfxiate. TR
Employ Agents. Lender may engage such agem of agents as Lender may deem aprvspxiate, either in
é’g'nd:ee‘;?s ngfne o in osramor'«.s‘:uungefi ?:rem anogr%nanage the Propenty, including the collet‘:'lin"and application
IS,
Qther Acts. Lender may do all such ciher things and acts with respect 10 the Property as Lender may deem
grgopnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
rantor for the purpeses stated above.

ihe lcregoing acts of (hings

No Requirement 1o Acl. Lender shall no: be tequired 10 do any of the !ocegoi:s\g acts or things, and the fact
0!

that Lender shall have performed one or more all not require Lender to do

any other spacific act of thing.

APPLICATION QF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such cosls angif;feosgs from the Rents. Lender, in its sole
discretion, shail determing the application of any and all Rents rec by il; however, any such Renls receved
by Lender which are not applied 1o such cosis and expenses shal jed 1o the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a parnt of
the Indebtedness secured by this Assignment, and shail be payable on demand, with intere3t at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays al! of the Indebledness when due and otherwise performs ali the
obligations imposed upon Grantor under this Assignment, the Note. and the Related Documents, Lender shall
execyte and deliver 10 Grantor a suitabie satisfaction of this Assignment and suitable statemernts of termination of
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any financing statement on file Cvidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shail be paid by Grantor, if permitied by applicable law. [, howeve;, payment is
mada by Borrower, whether voluniarily or otherwise, or by guaranior of by any third party, on the indebtedness
and thereatter Lender is forced 10 remit the amount of that payment (a) 1o Borrower's trustee in bankrupicy or to
_aufy similar under an¥ federal or state bankrupicy iaw or law for the relief of deblors, {) by reason of any
juagment, decree or order of any court or administrative body having jurisdiction over Lendes or any of Lender’s
&o?ergy, or _(c{)&y reason of any settiement or compromise of any ‘claim ‘made by Lender with any claimari

cuding without limitation Boirower), the Indebledness shall be considered unpaid for the pu of
enforcement of this Assignment and this Assignment shall continue 10 be effective or shall be reinstated, as the
casg may be, notwithstanding any canceliation of this Assignment or of any note or other instrument or agreement
evicencing the indebtedness and the Property will continue to secure the amount repaid o: recovered 10 She same
Extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating 10 the Indebledness or to this Assignment,

EXPENDITURES BY LENDER. 1f Grantor fails 10 compl / with any provision of this Assignment, including any
obligation to maintrin Existing Indebledness in good st ING as required below, or if any action or meer&gl i5
commenced thal vould materially atfect Lender's interests in the Pr_g?eny Lender Gn Grantor's behall may, but
shall not be requireo 10, take any action that Lender desms appropri e. Any amount that Lender expends In sp
doing will bear interes’ o' the rate provided for in the Note from the date incurred or paid by Lender 10 the date of
repayment bg Grantor./J" such expenses, at Lender's option, wil {a) be payable on demand, (b) be added o the
balance of the Note anru b2 apportioned among and be payable with any instaliment payments to become due
during either Q the lerm 5wty applicable insurance policy or {ii) the Temaining term of the Note, of (¢} be
freated as 2 balloon paymeni wisch will be due age‘fa e al the Note's matumﬁ'. This Assignment aiso’ will
secure payment of these amouits. _The rights pr. A for in this paragraph shafl be in addition to an{ other
nghts or any remedies to which Lender may be eniitled on account of the defautt, ARy such action by Lender
S agll not be construed as curing the Je'ar so as to bar Lender from any remedy that it otherwise would higve

DEFAULT. Each of the foliowing, at the opion of Lender, shail constitute an event of default ("Event of Default™)
under this Assignment:
Defauit on indebtedness. Faiiure of Borrowar v make any payment when due on the indebledness.

Compliance Defsult. Failure of Grantor or Burrior to comply with any other term, obligation. covenant of
cendition contained in this Assignment, the Note o in 22y of the Related Documents,

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, exiension of
credit, secur; agreement,afurcilase of sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower’s propeav or Bormower's of any Grarror's ability 10 repay
the Loans or perform their respective obligations under this Assignment Or any of the Related Documents.
False Siatements, Any warrgntx, representalion or statement nieve of furnished to Lender by of on behalf of
Grantor or Borrower undes this Assignment, the Note or the Relaie* Cocuments is false or misfeading in any
material respect, either now or at the time made or furnished.

Defective Cotisteralization. This Assignmert or any of the Related Dovumvals ceases 10 be in full force and
effect (including failure of any collateral documents to create a vaiid and peiiented security irtefest of lien) at
any time and 1or any reason,

Other Delaulis. Failure of Grantor or Borrower te comply with anz term, abliy? o6, covenant, or condition
contained in any other agreement batween Grantor or Borrower and Lender.

insolvency. The dissolution or termination of the Trust, the insolvency of Graniur ' Borrower, the
appointment of a receiver for any Ean of Grantor or Borrower's property, any assignment. o the benefd of
creditors, any type of creditor workout, or the commencement © any proceecing unger 2y vankrupicy o
insolvency laws Dy or against Grantor or Borrower.

Foreclosure, Forfeilure, elc. Commencement of foreciosure or forieiture proceedings, whethes Sy judicial
proceeding, self-heip, repossession or any otlier method, by any creditor of Grantor or by any geveinmental
agency against any of the Pr . However, this subsection shall not apply in the event of a good faith
dispute by Grantor as (o the validity or reasoniableness of the claim which 1s the basis of the foreclosure o
loreteiture proceeding, provided thaf Grantor gives Lender written notice of Such claim ang furnishes reserves
o7 a surety bond for the claim satisfactory to Lender.

g Events Attecting Guarantor, Any of the preceding events occurs with respect 1o any Guarantor of any of the

Indebtedness of any Guarantor dies or becomes incom’?elem_. or revokes or disputes the validity of, or liability
under, any Guaranty ot the indebledness, Lender, at § oplion, may, but shali not be required 10, permit the
Guaranior's estate 10 assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing 89, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
fprospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender reasonably deems itseif insecure.

Existing indebiedness. A defauh shall occur under any Existing {ndebtedness or under any instrument on the
Property securing any Existing Indebiedness, or commencement of any suil of other action 1o {oraclose any
existing lien on the Progerty.

EH;.“ to Cure. If such a failure is curable and it Grantor or Borrower has not been given a notice of & breach

e same provision of this nment within the preceding twelve {12) months, it may be cured {and nc
Event of Dela‘z’.!'lt will have occurred; if Grantor or Borr%‘uer. a?!gf Lender sends written no\\yce demanding cure
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of such failure: efa)_cy_r&c the failure within fifteen (152 days; or (D) if the cure requires more than fitean (135"
days. immediately initates steps sufficient to cure the failure and thereafter continues and compietes
reasonable and necessary steps sutficient to produce comptiance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition 10 any other rights or
remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without nolice to Borrower 10 declare the
entire égdtebtedness immediately due and payable, inciuding any prepayment penalty which Borrower would be
required to pay.

Coilect Renls. Lender shall have the right, without notice to Grantor or Borrower, 1o take possession of the
Property and collect the Rents, including amounts past due and unf)anq. and apply the net proceeds, over and
abave Lender's costs, against the indebledness. In furtherance of this right, Lender shall have all the n?‘hts
govided_to: in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then

rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in

yment thereof in the name of Granlor and lo negotiate the same and collect the proceeds. Payments by
tenants or other vsers o Lender in respense to Lender's demand shall satisty the obligations for which the
) nis are madz, whether or not any proper grounds for the demard existed. Lender may exercise its
rights under this subg2ragraph either in pefson, by agent, or through a receiver.

Mortgagee in Possazcn, Lender shall have the right to be Blaced as mongagee in pnssession or 10 have a
receiver appointed to tase passession of all or any part of the Property, with the power to protect and gaserve
the Praperty, to operate the Fu preceding fereclosure or sale, and to collect the Rents from the Propeny
and apply ghe proceeds, GviA above the cost of the reqenvershgg, against the Indebtedness. The
morigagee in ssion ¢ receiver may serve without bond if permitted by law. Lender's right to the

nmment o a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amou7 Employment by Lender shall not disqualify a person from serving as a
receiver.

bou:er Remedies. Lender shail have aii-other rights and remedies provided in this Assignment or the Note or
y faw.

Walver; Election of Remedies. A waiver by 20y party of a breach of a%m\(ision of this Assignment shall not
conslitute a waiver of or prejudice the s rchls otherwise to demand strict compliance with that provision
or any other provision. Election ty Lender to prisue any remedy shail not exclude pursuit of any other
remedy, and an election to make ex?end;tures or_take action to perform an cbligation o Grantor or Borrower
under this Assignment after failure of Grantor or Borrowe’ to perform shall not altect Lender's right to declare
a default and exercise its remedies unger this Assignme:

Altorneys' Fees; Expenses. |f Lender institutes any st s aclion to enforce any of the terms of this
Assignment, Lender shall be entilled to recove: such sum ac the Court r‘r'tgg adHudge reasonabla as attorneys’
fees at trial and on any appeal. Whether or not any coun actiun i< involved. all reasonable expenses incurred
by Lender that in Lender's opinion are nec at any ume ‘s the prolection of its interest or the
enforcement of its rights shall become a of the indebledness [ ayable o demand and shall bear interest
from the date ol expenditure until re at the rate provided lor iz ‘ne Ncte. ExFenses covered by this
Pa:agfaph include, without fimitation, however subject (o any fimits under aoplicable law, Lender's altorneys’
ees and Lender's legal expenses whether or not there is a lawsuil, inCivinwg aftorneys’ fees for bankrupicy
pro_c:ged:ggs {incluging efforts to modify or vacate any automatic stay i lﬁ.jgn_ctmnil appeals and any
anticipated post-jujgment collecticn services, the cost of searching records, obaining t le reports {including
toreclosure reports), su s repons, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court cosls, in addition {0 all other sums r/0vided by law.

MISCELLANEOUS PROVISIONS. The ldllowing misceilanecus provisions are a part of thic Alsignment:
Amendments. This Assignment, tog@hgr with any Related Documents, constitutes the eidire understanding
and agreement of the parlies as MO mditers set forth in this Assignment. No alteralion of o amendment 10

this Assignment shail be effectidi, GiFk vge?“m writing and signed by the paity or paiiics sought to be

A P 3 gl .

Appiicable Law. This Assijiafia Mthas been deilvered to Lender and accepted by Lender in the State of

Minois. This Assignmenimbllity

Hlinois. 2" "

Mulliple Parties; CogR

)

thority, All obligations of Granter and Borrower under this Assignment shall 59

@! and several, afsaireferences to Graator shall mean each and every Grantor, and all references to
rower shali meag“ilich and cvery Borrower. This means that each of the persons signing below is
responsible for gt gli¥ations in this Assignment. Where any one o more of the Grantor or Borrowers are
COrporations, pa 1ps or similar entities, it is not necessary for Lencer to inquire into the powers of any. of
the Grantor © wers of of the officers, direclors, partners, of agents acting or pusporting 10 act on fheir
behalf, and Ig¥ebtedness made or crealed in reliance upon the professed exercise of such powers shall
pe guaran Jer this Assignment.

. Grantor shall not enter into any agreement with the holder of any mortgage, deed o:‘:;udgtti.egr
ified,

No |

other securi e:?reemenl which has priority over this Assignment by which that agreement is
amended, ed, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accent any future advances under any such security agreement without the prior written consent of Lender.

Severability. ! a court of competent jurisdiclion finds any provision of this Assignment to be invalid oF
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unenforceable as to any oPe:son or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons of circumstances. If feasibie, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitalions stated in this Assignment on transfer of Gramtor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors ang
assigns. If ownership of the Property becomes vested in & person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference io this Assignment and the Indeblesiness by
wa o!l {me%e or extension without releasing Grantor from the obligations of this Assignment or liability
u ) ness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homesiead Exemﬁtlon. Grantor hereby releases and waives all rights and benefits of the
homestead ex~Zniation laws of the State of llinois as to all Indebledness secured by this Assignment.

Waivers and Cor.sents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Oocuments) unless such waiver is in writing and signed by Lender. No delay or omission
on the ol Lendzr-in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of 4 orovision of this Assignment shail not constitute a waiver of or prejudice the 'S
right otherwise to demind strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course ui Zea'ing between Lender and Grantor or Borrower, shall constilute a waiver of any of
Lender's rights or any of Gran.or or Borrower’s obligations as to any future transactions, Whenever consent
by Lender Is required in this Assignment, the granting of such consent by Lender in any instance shall not
onstitute continuing consent to sxoseauent instances where such consent is required.

GRANTOR'S LIABILITY This Assi?;nmen; is executed by Grantor, not personally but as Trustee as provided ahove
in the exercise of the power the autrorny conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), and it is ex?res_sty
understooc and agreed that nothing in this Assioament or in the Note shall be construed as creating any liability
on the of Grantor personally 10 pay the ‘vo'e.or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or fo pertsi» any covenan! either express or implied contained in this
Assignment, all such liability, if any, being expressl waived by Lender and by every person now or hereafter
claiming any right or security under this Assignment, anr/ thet so far as Grantor and its successors personally are
concerned, the legal helder or holders of the Note and tha owner or owners of any Indebledness shall look solely
to the Property for the payment of the Note and indebtedness, by the enforcement of the lien created by this

Assigmtnem in the manner provided in the Note and herein ¢. by action to enforce the personal liability of any
guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

HARRIS BANK GLENCOE-NORTHBROOK, N.A. NOT PERSONALLY BUT SOLELY AG TRUSTEE U/T/A DATED

F‘ATRIC!A BIELUWKA. TRUST OFFICER Q‘.‘%
CXa 8

By
av_Cz@éJ} ﬁ %

» AUTHORIZED OFFICER
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STATEQF . . )
) 53
COUNTY OF o F

On this day of - - , 19 ' | before me, the undersigned Notary Public, personally
appeared PATRICIA BIELUWKA, TRUST OFFtCER and Fr..2 N ke » AUTHORIZED
OFFICER of HARRIS BANK GLENCOE-NORTHBROOK. N.A. HOT PERSONALLY BUT SOLELY AS TRUSTEE
U/T/A DATED 10725/93 AXK/A TRUST #L-554, and known to me o be authorized agents of the corporation that
executed the Ass.aninent of Rents and acknowiedged the Assignment to be the free and voluntary act and deed of
the corpocation, by suthority of its Bylaws or Dy resoiution of its board of directors, for the uses and purposes
therein mentioned, ad on oath stated that they are authorized to execute this Assignment and in (act executed
the Assignment on behud ol the corporation. , /)

. ¢ i

Residing at __ R ..-.\m«(««_i_

f “OFFICTIAL SEAL”
Notary Public in and for the State ¢;r | 2 . HeidiS. Kolderup 3
S Notary Public, State of lliinois >

My commission expires ¢ My Commission Exp. 010972001 %
ALY
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EXCULPATORY RIDER

;
This instruinent is executed by the Hamis Bank Glencoc-Northbrook. N.A. as Trusice under the provisions of 2 Trust

Agreement dated {IC / A3 / }' S .and known as Trustno. _{ - S S ¢ . not personally, but solely as
Trustee aforesazd. in the exercise of the power and authority conferred upun and vested in it as such Trustee. This instrument

is cxecuted and delivered vy ihe Trust solely inthe exercise of the powers expressiy conferred upon the Trustee under the Trust
and upon the wntien direcaon of the beneficianies andror holders of the power of direction of said Trust and Harris Bank
Glencoc-Nenhbrook, N.A. wairants thot it possesses ful! power and authority to execute this instrument. It is expressiy
understood and agreed by and betweed the partics iereto, anything hercin 1o the contrary notwithstanding. that each and all
of the represcntztions, warrantics, covea.nss, undertakings and agreements herein made on the partof the trustee while i form
purporing 1o be the said representations. warraraes. covenants, undertakings and agreements of said Trustee are ¢ach and
every one of them not made with the intention of Linaing Hammis Bank Glencoe-Northbrook. NuA. in its individual capacity,
but are made and intended solely for the purposc of bindir 2 only that portion of the Trusi propeny specificaily described aerein.
No personaj liability or personal responsibitiry 1s assumed b4-or nor shall at any time be asseried or enforceable against the
Harms Bank of Glencoe:-Northbrook, N.A. on accousit of any r( presentations, Warrantics, (including but not limited to any
representations andior warranties ir regards to potential anddor cusizmt Hazasdous Waste) covenants, undertakings and
agrecments ceniained in the snstrument. (including but pot limited to any e bedness accruing plus interest hereunder) cither
cxpress or implied or arising it any way oul of the transaction 1 connection v ¢ which this iastrument is exscuted, all such
personal liability or responsibility, sf any, being expressiy waived ard reicased, and any asbility (including any and all iability
forany violation under the Federaland/or State Environmentai or Hazardous Wasie laws) b ereunder being specifically limited
to the Trust assets. if any, secunng tins inswument. Any provision of this instrument refeninig to a right of any person (o be
indemnified or held harmiess. of reimbursed by the Trusiee for any costs, claims, losses. fines, penattics, damages, cests of
any pature including attomcey’s fees and expenscs, anising in any way out of the exccution of this inswip:at or in coanection
ihereto are expressly waived and relcascd by all parties (o and parties claiming, under this instrument. Ay porson claiming
or any provision of this instrument referning 1o a fight 10 be held harmiess, indemmnified or reimbursed for an, aad all costs,
lasses and expenses of any rature, in conrection with the execution of this instrument, shall be construed as only a right cf
redemption out of the assets of the Trust. Notwithstanding anything in this instrument contained, in the event of any conflict
between the body of this exeneration and the body of this instrument. the provisions of this paragraph shali control. Trustecyn
teing fuily exempted, nothing herzin comatned shall limyt the right of any pany 1 enforce the persenal liabilkity of any othérg
pany (o this instrument.
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