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THIS MORTGAGE ."Secun'tyinslmmg‘sﬁ‘gg?venon March 31, 1997 . The mongagoris
James Lappas and Vznatia Lappas, Husband and Wife .

B
L /_ﬁ\.

ggjmyne For Recording Daia} ' 5’7;_/

("Borrower®). This Security Instrumentis'givento AMERICAN MTG & R.E. SVCS, INC, AN
[LLINOIS CORPORATION , which is organized and
existing under the laws of tke State of Illinois . and whose address is
9575 W HIGGINS, SUITE 801B, ROSENGHWT, IL 60018

{"Lender’). Borrower owes Lender the principal swia ! One Hundred Eighty Thousand Dollars
and no/100 Doltars
{US. $180,000.00 J. This debt is evidencod by Borrower's note dated the same date as this
Security Instrument (*Note”}, which provides tor monthly ozyments, with the full debt, if not paid earier, due
and payable on April 1, 2027 . This Sacudty Inslrument secures to Lerxder: (a} the
repayment of the debt evidenced by the Note. with intetest, and all renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest, aavanead under paragraph 7 lo protect the
security of this Securily Inslrument; and (c) the performance of liorrewer's covenants and agreements
undar this Security instrument and the Note. For this purpose, Borrowe: Anes hereby mongage, grant and

convey to Lender the following described property located in Cook
County. lilinois:

SEE ATTACHED.

'

which has the address of 709 Dee Rd. ; Park Ridge
[STREET] [CiTY]
Ilinois 60068 (Property Address’):
{ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMOTIL, /0894/3014(0990) -L PAGE ) OF 8
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Upon payment in full of all sums secured by this Secunity insiniment, Lender shal! promptly refund to
Borrower any Funds hesd by Lender. Il under paragraph 21, Lender shall acquire or selt the Propenty.
Lender, price 10 the acquisition or saie of the Froperty, shall apply any Funds heid by Lender at the lime o
acquisition of saie as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless apphicable law provides otherwise, ail payments received by
Lender under paragraphs 1 and 2 shall be applied: first. 10 any prepayment charges due undet the Note:
seconl, to amounts payable under paragraph 2; third. {o interest due, founth, 10 principal due: and last to
any late charges due under the Ncie

4. Charges; Liens. Borzower shall pay aii laxes. assessmenls charges. fines and impositions
atiributabis 10 the Froperty which may attain priority over this Security Instrument. and leasehold payments
or grouno rents. it any. Borrower shall pay these obligations in the manner provided in paragraph 2, of il
not pail in trat«ianner, Bosrewer shall pay then: on lime directly to the person owed payment. Borrower
shall nromptly luroish to Lender all notices of amounts 1o be paid under this paragraph. It Borrower makes
these payments direty, Borrower shall prompily furnish 1o Lencer receipts evidencing the payments.

Borrower shall picrastly discharge any lien which has priority over this Security Insirumént unless
Borrower. (a) agrees in wali o (0 the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contesis in good laith the lien by, or detends against enforcement of the lien in, legal
proceedings which in the Lencier’s npinion operate 1o prevert the enforcement of the fien: or (¢} secures
from the hoider of the Tien an agreement satisfaclory 10 Lender subcrdinating the lien to this Security
instrument. If Lencer determines tha! any part of the Preperty is subjact 1o 3 lien which may antain priority
over this Security Insirument. Lender may-give Borrower a notice identifying the lien. Borrower shall satisty
the ilen or take one or more of the actions ot forth above within 10 days of the giving of nolice.

5. Hazard or Froperty Insurance. Bor:vwer shall keep the improvements now existing o herealter
erected on the Property insured against foss by fire, iiszards included within the term "extended coverage’
and any other hazards, including floods or fiooding, ‘or which Lender requires insutance. This insurance
shall be maintained in the amounts and for the péricds that Lender requires. The insurance carrier
providing the insuzance shall be chosen oy Sorrower suhject to Lender's approval which shall nol be
unreasonably withheld. (f Borrower fals to maintain coverage described above, Lender may, at Lender's
option. obtain coverage to protect Lender's nghts in the Property ‘n accordance with paragiaph 7.

All insurance policies and renewals shall be acceplabie to icnder and shall include a Standard
mottgaye clause. Lender shalf have the right 1o hold the policies and rencwals. i Lender requires, Borrower
shall promplly give to tender all receipts of paid premiums and rencw2! notices. in the event o! lcss,
Bosrower shail give prompt notice [0 the insurance carrier and Lender ¢:wier may make proof of loss i
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiriting, insurance proceais shall be applied to
testoration o repair of the Property damaged. if the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoralion or repair is not economically teaiible or Lender's
security would be lessened, the insurance proceesds shail be applied to the sums secuier’ vy this Security
Instrument, whether of not then die. with any excess paid to Borrower. }f Borrower abanduns the Property,
or coes nol answer within 30 days a notice from Lender that the insurance carrier has offeled 1o settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair o restore
the Property or 1o pay sums secured by this Security Insirument, whether or not then dug. The 30-day
period will begin when the netice is given.

Uniess Lender and Borrower otherwise agree i writing, any application of proteeds to principal shal
not extend or postpone the due date of the monihly payments relerred to in paragraphs 1 and 2 of changs
the amount of the payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower's right fo
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security tnstrument immexiiately prior 12 the

acquisition.

ILLINOIS--SINGLE FAMILY -FNMA, FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0834 /3014(0920)-L PAGE3OQF8
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10. Condemnaﬁon. The proceeds of any awarg o claim fgr demages direct or Consequentiat in
CoNnection with ' hes tak; e Fropeny. or

. aned ord. : ender 1o Boy : om
Ooers to maxg, o, VA O Settfe a cigim for damages, Borrower fais 10 tespong 1o Lender within 30 days

8fer the dare the a0iice g given. Lerder i Authorized 15 collgey and appiy the Proceeds, a1 s Option,

Urdess Lender ang Borriaar Otheruise agree in writing, Ny application of proceads 10 principat
ot extond oy POstpone 1he due dite of the monthiy Payments referred tq in F3ragraphs and 2 o change
the IMount of such Paymentg

11, orower Noy Heleased, Foriye, 9¢e By Lender Not 2 Waiver of the time for

Rayment o ificy a alon of it LTS secyreg by this Secu:!ry Qranteq by Lender

O any syce N interest of shait ny ODErale 10 refoase he liabiny of he onging; Borrower o

ver's s N ileresy nder snai A n fequired 1o mence e NS againgy any

SUccessor | lerex: xend time |, Paiment of oy ify 3Mortizaticn o he sumsg

Secured by thi Security instrumeny by reason of ANy derigrer de by O1ginal Bosrowes Of Borrower s
r

2. Successarg And Assigns Boung: Joint ang Severa) Liabik:i,:- “0-signers. The COvenants ang
agreements of this Secun"ry Instrumeny Shail bind zpqg benefit the SUCCe300s and assigng of Lender ang
_ o ; S

OrOwer. subipey 10 tha iF P3ragrapn 17 Borow. ar'g COveranis ard 5 reements be join;
and sey ¥ Borrower signs g Security Insiny O€S ‘WY execyre the {
CO-Signing thig 39cumy Instrymeny ¢ Y 1o gage. gramt ang BY that Besrowve. S interest in tne
Propeny |, & the terms of ¢, Security ‘Nsirumen. b} is n Oblia2 i 1 Pay the

i nd ! nif, ; ) ty ‘o
Secured by 1hg Security strumeny and (¢) agroas that Lengey and any other Bovroire May agree tg
extend, Moy, forbegr Of make any accommoaaﬁons with tegarg 1C the 1army of this Saun’f;' Instrumen;

' Withioy er'y

- - £ ol Of L]

Collected or 1o be Collacted i connection wiiy he loan exceed the Permitied limigg. then: (a) any such loan

tharge shyjy be ragiyceg by the amoumnt hecessary 1o redgce the Charge 10 the Permitted hnit; ang (O} any

Sums ahreagy Colfected from Borrower which 2xceeged bPermineg limits wit pe relunded 1o Borrower.

Lender My choose 15 make this relurg by "educing the Phincipa) owed ungegr the Note of by Making a

ditect Bayment 1 Botrawer a refung ey S principa; the reguction vill be iteateg as 5 partial
t e
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8Y SIGNING BELCW, Borrover accepls and agrees 10 the terms and covenants contained in pages 1
through 8 of this Security instrument and in any rider(s) executed by Barrower and recorced with it.

Wilnesses:

Mj}/ Uz \;é,/?)z@x— (SEAL)

~
Jams Lappas -BORROWER

< -,Zgz-v&zt”’;-) o, (SEAL)
Venetia lLappas e -BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

{SEAL)
-BORROWER

{Space Below This Lin2 For Acknowledgment)
LY N \,\\\(_&&‘\B \ (\‘\ ’Ulﬂ.’y Public in ur for said county and stale do hereby centify that
James Lappas and Yenetia Vappas L\\. /. .
PP ppa \\"vl Gl A

personally known tc me to be the same person(s) whose name(s; 2ve subscribed 1o the foregoing
insirument. appeared before me this day in person. and acknowledyed *hat they signed and
delivered the said instrument as  their free and voluntary act. for ae nses and purposss therein
set fonth.

Given under my hand and official seal, this 315t dayol March, 1997.

Lanly \3& f \6/

My commission expires;

Notary Public
This instrement was prepared by Yiolette S. ER ' 3
Address: 4242 N. Harlem Avenue TEC 2
Norridge, [i €0634 %
LLING!S--SINGLE FAMILY --FNMA  FHLMC UMIFORM INSTRUMENT FORM 3014 9/90
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File 814777388 - Legal Addendum

LEGAL: LCT "A" IN SELBCE AND JOHNSEN’S RESUBDIVISION OF THE SOUTH
. 44.48 FEET OF LOT 9 (EXCEPT THE EAST 80.4 FEET THEREOF) AND
i THE NORTE 5,52 FEET OF LOT 8 (EXCEPT THE EAST 8G.4 FEET
THEREOF) IN BLOCKX 2 IN COLUMBIA SUBDIVISION OF THE EAST 30
ACRES OF THE WEST 1i/2 OF THE SCUTHEAST 1/4 AND THE SOUTHWEST
1/4 OF THE NORTHEAST 1/4 LYING SOUTH OF THE RAILROAD AND THE
NORTH 264.0 FEET OF TRE EAST 1/2 OF THE SQUTHWEST 1/4 OF
SECTION 27, TOWNSKIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, RECORDED APRIL 28, 1960 AS DOCUMENT
17840870, IN COOXK COUNTY, ILLINCIS.

ADDRESS: 702N DEE
PARK RIDGE,IL 52063

PIN: 09-27-215-085-0000C
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